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Sound Financial
Advice

from n reliable source

has helped many a man
to solve successfully
business problems thnt
might otherwise haxe
proved cmbariassing.

As n Depositor
of the Contlncntal-Kqui-tabi- c

Title & Trust Com-

pany, your problems will

receive the same caieful
consideration as our own.
It is YOUR bank use
the service your way.
It will help jju as it has
helped others-- .

Continental- - Equitable b
Title Trust lo.wpany g
12th Street Above Chestnut

Philadelphia

Surplus $1,000,000

3
3

& Capital $1,000,000

fPjIHitiiiii)ffI)ijMltMtlltlhlltlllilillijf(jfilf

ffprvcA Six Race S553

Canadian
Municipal Bonds

Bought Sold Quoted

FINCKE, BANGERT & CO.
Franklin Hunk Uldc. I'hlln.lrlnhlK

BOSTON SFH ,lile

THE GUARDIAN SOCIETY OF

SCOTLAND, LTD., EDINBURGH
K.ST Mll.lsll ;n x:il

Heeorers fliilmN of eier., lies, rl.itii.n.
Interml nf Urn. Il hirlr reallied.
IMUdrnH. nnil I nnnlil Hills tulle, lulrropertle fat'tnreil.
Traders' Intere.ts nllemlril In

BANKERS
The Union Bank of Scotland, Ltd.

Apply to Secretary
15 YORK PLACE, EDINBURGH

"
U. S. LIBERTY BONDS

$50, $100, $1000
Otnill. l mi ItioilllKNoirnVOn JNVFVTMFNT

Kewburger, Henderson & Lie')
IIO LIIKr.TM'1 S1IIEF.THtpihtfi V V. and I'hllti. S,u Krhnnr.

LIBERTY RONDS"
BOUGHT and SOLD

, An Denftmlnnllon

Samuel K. Phillip3 4"i Co.
B07 mnsiMjT sr.

UeiBpe-- s t'lllladellihi.1 Mink

F1NVNIM,
Aiinuiil lleetlncsm

or mi: imhii i.a.s im.
I'ROVKMKNT I l.N. W. eem-- r Brod and A'rti marhlndetphi, Arrll ii. luttT nnul r,etine of th" .iorUho...rBf th I'nlteJ ihs Iinprov.ni-r- it CompanT

will be held i th ofr- - oi" th eomcanrnorthwest w.ti.r nf Briad and Arcn ataFhlladelphla.. Mandar. 51a, R. :n, ,, ,;
Vleck noon, when an lection will be heldlor m pialdnt and ill (1) dlrectura tn aervefer tbo enau'nB year, and eiun other buai.til will be tranaacteU aa may be broankrtnr in. meetlnr.
The ltock tianifer hooln wttl h- - cloa.,1

"JH B- - m" J"il''d. April 23. isuBtll 10 . m.. Tuedv MRv ( mo
O W. COmtAV ner-'ia- rr

ITl,Mii.l N.II1INI. IUNK(.beatl.ut street lleM of llrnndPhiladelphia. April "1. nipi
Al tne renulitr meeiinz of theof thla

carable Mlv 1. mill. ,n ., kholdra otTecord at the clo- - of bijai.teaa April Su
.l.ci.tes nr,, n malleiJ mi HArtDT I'a.hl.r

'IIIK (.IRAKI) .N.IIIIISM, Mirhllaurlphli April JL' 1!M9.
At the regular inecllne of thn Beard ofSlrecton of this Hank held thla dav a

emlannual tlvldend of ten pel ivnt llu'rlwai free ef tax and paiablp May I
JO alocknoiaera or rerrd at cloen olblllneaa April
rr.alltd.
i CHAJILES rah..rrr -

NEW YORK COFFEE MARKET
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LOCAL STOCKS
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Nevada Wonder
Taoopa Alin
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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
STOCK TRADING CONTINUES !

LARGE ON BIG EXCHANGE

Many Issues .tdrancc. Gains Ranging I'rom 2 to round 10

Point Marino and Stool Common Prominent

llipli Points in Today's Financial Aries
Sales on New York Stock Hxi-hang- again went above a million

shines, with marine.-- , and Steel cinnmon prominent. The Cuih market
tinned heavy after Init-- start. Liquidation of long holdings caused

'slump in corn pi ices. was tiong. Koreign exchange showed an
easier tendency. Dncctor.- - of the Komth Stiect National Hank placed
the .stock of that institution on a Id pel cent basis, as against 11 per
cent heictofoio, anil added SSOO.OOO to the surplus account. liar silver
advanced a tnfle in London.

"Sell otli. A pi il ".' Vinillii'i ilnj nil- - mlilril In the lung list of mill ion
Undine iluis. Willi Imllisli m initio i niitiiiiiiii:; in ouitriil pi ii c

iimu'iiu nt us mis ii'lli'iinl in I In- fin I i lint i i siniKs iiimli' nih.ini i's

niiigiin: finni - In l l lit pninls
Tin1 nun nil- - ki i ln'lil tin- iiint ii..iiiiii.'IiI plan' till IIiiiiiikIi the ilnj 's

ll.llllllK Willi III!' illll.'IIM .' III lllllsc HllH'ks llilllll' III Atlantic, lilllf
iiml Wist Indies wlii, nisi- iicnili 1(1 pimils In iili.iic 117 Mm i pic
t'tinl ns ti.iilnl in mi :i Iiii'ki' scale, tin nK inc uniulnttun i lit; n fiuti.r
.mil f..i . .ii us pi ii i' up nun I Ii ii .'I pimils in iilmii' VJ. iiml In it Ii tln pie-f.iii-

-- i.i.l, iiml I'm ill. Mail iiimli' siilistimtiiil r i i n, t i i it

i. -- i li.'iim in niili'il iiiininil iniildin
Tin i'il siiiiK. iiliiili Iiml In i ii pimniiii'iit fni some linn', n n c in siipph

ii in issinii hut this ii'pmli'il lis iintiinil in i ieu uf tin- nc csni hall .
I niiii; in niiliT I" iitiiiiiei' fur tiiiimi ins piciimis puii'hiisi's.

Minn nl tin' iiihiiV stul imliisti jnls ni'ii. nl- -i urtiic noil liini;. mtli
Ill Mri'l I'. llilllll li's ililllllH in;; mull' lllllll ." puitlls

I i.'il Ah iihnl iiimli' ii gain of muiinil :'. puinls, I'lossing I." I.
I In i.iilinail unmp ii.isipiui. mtli Sun I'nitu ism the mill stud, Mm

ih iiiiiiiiI spn ml ntli iilmii.
I mini Matis Sti'i'l i iHiiiiHiii "lis I n ii'iiti'i nf inti'ipst in the I, iti

in hiinusi uf tin' siiinth n ilispnM, nisi ln'fiui' tin' ilii iili'iul uiii'l

i. fni si'IIiiis 'I' I"" " I't'fs. II inliaiu-ii- l In anil i Insrd tn'.ir
pi 1. tin il.n
I!iiiiiI u i'ir in iiHiiasiil i. in. in. I. mill tin- - l.ilii'ili sti'inlilt huiishl

ll -- lllllll lllll'l I'slS.
Mam ul tin' iiiiliu. ul i miii'ilihli I'.'li.N mcic aN.i in ih'iiiauil anil theie

Mils a U'liml III'IUIM lul lllllllslll.il Isstli's

TRADE IN ILL ST,

IS 01 L!

Some Groups Advance, While

Others Recede Break in

Price of Oils

stni Ii s.iles I li on the Neil m It

KmImii::.' tiiliili il sii.ni's.

Nell in It,

Lv, inn" Sun
inl 2H - Tin' Ni'" "IK ' "IK'' ' "nli iiiiiiUi. innsi ,,r the sj ,.

' liniili.llll li'lii'.i till- - li'' "('"'si lii'lllg loneentlllte.l for !,r

.ifll' IIOIIII is lis fi, lions
111 111 ,sH'i Is. 1,1,1,11 's

iiiaikei imi inn, Ii "s

'I'l.nlllm il'.ls III 111' s.'lliie l.'liae lolllllie
'I'lli'le lli'le lllllm nils rlo-- - elll'lellts III

e ideti. c Sonie sloiks Jii.il "inlllis ml
'. - i .. .

,ihile ntlieis fie otiiei-stork- s ki,n,e,l Itef lit
,,ii Ii iieie till" "' iiii'iiiitni" !,,,.,

llhlli the .iyie "inlip 'I'lli'le nils ll

l. n.it. ,, I it, ,. , . of nllv will, ll lli.ll -.,,., Hi, ,f ,1 I, llll
' finni III M.

iMsti'i.ni nl the lei nl ni"iliiiii t lis ll

i.n ii ilii iitiiin of in nkties- -
Itm.il liiitih ;,nii win mne

lour iiiiiis ;,,,i MeMillll rettoleilin null
I'.iii Ann in .in il nl I it I if- hetter Sin
I.llr llil nils the one .olisMetil lit 1'

of sn iii ihnt ill.'lltel. IIIIIIII- I- up
i tieu lop p ii, 'IVx.'ls rnllip.'lllt

ills lUo llllll to stioli
Pi loii , hull's on th iisit in tiie side

lli'le siiiie, the shipping shines
Ml. inn, liiilf IiiiiI so,,,,. 111 points iii

IK iteilii. Muiiue i ouiiiioti u;w pushed
throiiKh 12 ami the piefened I'JII. ir lit-- . In. Hon

Hie Mini c.iineil points ,u miiroj;
.nieiniiii liil.'i mil i n. n o,i

polllls The siinis nlll.'l, ted
tile iiml iiiiestiiieiit Inn ins us w oil

Aniei leiiii Teh phone n ii il I'm ihe Teh'
pllnne llllll Teh'KHipIl lli'le 1, up on
the sticneth of l'osttniist, , Ilm es,in"
tllteliieut llli. .Ill K'tlll IlillV Ihe teh phol

llllll ee'-rili- lilies to the enliipnuies mid
rirectora llan! thin . Iv ...3. I'l eslili III U s n l,l ,n II n. somi lis
5?nTof'0Ud;,fd.,e'?rfed",;enn7,,n',T dJn!i '"" -"" I"" -- """'I' '"B"

ihiumi

declared,
the

ARHTO.V

111' I.'I K iieie n lesulur ll ,1 innle
or les mil tun .nice The inoieiiietit
ill lllllt list seemv In lime pel et I'll out
for the lime s nt leiM Tens iiml
I'm iii, retiieied its reeent losses in ti

measure' inn ki gniti at one time
of to I points.

Inteiest the iiumlet'li nieelinc of
the I'liited Stales Steel dileitnts nt the
. lose of Ihe this nftertinoii mis
I at her liikeniiiiu leiliiition in the
i.xtm il, lift, its (list out iniinni e nl- -.....

i; :i

in.j,if' tOI-K-
, Apill J!l Ihe niffee nKehel- - mai lie faiil hill e pi ettj

market Ktarted aetiie and lilsher. iiiih uell ,is,unieil m adiiiiue This would
Ihp demand for Iieeemher and s,.,.,,, iiu'inint (or the linniiess anil
quite general. Call prices ,.r,, 7 to nt intertills streiiRth of Ihe steel sto, ks
30 points aboie the prelims , .. l'niteil States Steel torn heil 1(12

September

IWrch

North

ytH

Yrslerdnx

MINING

United

II

Cotton

vliine

pun,

nlnnil

.",

uiiitket

lo.Iai a ; the afternoon. Ciulihle ivenl tlroiigli
""It'th 711 iiml so on Itu.iini: theie uas

Komi ipuilili
NothiiiK i nine fioni the Italian Par

li'iuietit lime for the market The
sitiiiilinn at Paris as .regarded ns sat- -

. on the whole, and il iins to

A,k he hiipeil tlinl tioth'niK iioiild interfere
SiJ with the plan to siilnnit the I rent. to
v the tleimiin delegates bj I'riilttj.
1,3 Ti ailing quieted down ami priies sag- -

i"l',g''il I" miiiii1 extent in Ih'' Ian half
.!- -' Iioiir. Iteali7.itig sales and some short

selling seemed to get the hetter of huj -

mi ing initiatiie until a few minutes he- -

!' fnto (he ihising. The market ha', in
in ti nth. hei'oiue sn big ami umtains sueh

Htiii

!j ii.imii't; preeliule anj i.whnlli (onsisleiit tendenej l.ibeiti
jj botnls were higher, the "'...s tnoiiiig in

line with the other issues. American
-- 7 Telephone bonds were strong. Mereau-1.-

''''' ''" adianced about a point.
There was n firmer tone in ninnei.

Call loans renewed at II per pent, which
standard Comruny of California "llK ""' ,r",llllK r"''' tit ll mil into the

!Satru''.ri10'cUof,;ird,,ii:,"Ir- - pa,""e Ju"" nrifriLHin. nlirn per cent was
' Alaaka I'ackera' Aaoraii,.ii quarterlv nf ".noted. Time funds w el e without feif-,U-

oayable May lu to alock i..April SO.
...-,- ., jiir.'. oiisiuess ueniK looon.'ii 10 simiii

ni, American lllue and leather I'm..... ml lenewn s lit ... In .,'

&..$2mtrktn".x?ZE!i.ny- ."."'"- -' ' Strrllns. francs lire were snme- -

w t 'Ufipr. With pxcotitioti nf"V''wiw??,-- ,"fiu"r ,,u,, nl,i,,h r,,",,,l 8liRl,,,' mM'""1
tock of record May I rates were senrrely changed.

Jrt.SBl uy IZTJSSSLJH .V '' f'wlB" r'" "buwh nnaly.ed by
i,,v a .. w,, .,,:, I..,,,!,,,- - n.l l.ilj,a,pruiuiucni..i IJliet & Myera Tobacco n,,r' .. ...

trl of 3 per on eommon. pkjLhie t tractrd coiiimeiit, slinwlng, as ?Jy do,Ju". j to .lock or record May 5. tmt for,.iKn trn(e 0f t,j 73untry
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LOCAL MEAT MARKET
The fotlnwini; report on the neatern

dreaaed freah trade In Philadelphia a
furnlahed by Ihe total livestock and meat
mice of the llureuu of Marlivta, United
statea t nf Agriculture

IIHKF KBE8H Supply moderate, market
atendy at yeat'rday'a prlcea: early trade

STBnnS Kutply mederat-- s markvt
changed at I'JU IV.1. lie In

COWH Supply llnht, ni change In mmket
at HO to -- l demand limited.

VKAI lleeelpla market barely
teadv. at 114 tn I'.'il: demand IlKht.

rOIlK Supply llaht: market ateady to
atrona- at ISO In 5 cood.

I.AMH Tlecelptp lltwral: marltrt at
MirrfdNe-eteeelp- ta liihtf

NEW YORK STOCK SALES
';t .1 OH

,:xprci, .'.r "is" ff .- y-
'Admncp ;i4

AJax Ituhlipr .. . on. ul', II'".Aln,Ia a Mines . .,', .P V,Alaska Juneau .. . hi, .ii,
I

MfK .. ,17, ;ilTi, .if', ;)Vj
AIIN.Ch.il Slfe pf . ... ...
Am AKrlctil 1I0'3 10"! Iin'j
Am Urct SiiK.ii' 77 7S 7,ji, 77
Am H & . .M(
Am ('an . ." . ftp, r14Am Cat A . j)j !)-

-,
i,-,-

i,

Am Cotton oil .. fi.Vi ,'m ."i.Vf
Am DniK ."5nil. j.ijt' j;1, ,t
.tin III1I0 A l.ra . T, 'J ,, '.'s', 'JS1)
Am 11 a I. Pf ...hi;; naj in intin Icb .... f,"i
Am Ice pf , . ,. lisi, ,;,i, (,xi,

'Am ;,V .S7!j M. Nl
Am Unseed .... i :,r, :,, ;,
Am l.lnseeft tit . 110 !I,V !" !l"i
Am Iiciunnllie 77' 77'j 7li 7C'j
Am MaltltiB . . ' 'J' j --", :'
Am Smelt & Kef 72 7'."i 71 1 7- -'

Am Steel I'MrleH . K, H)', ll.'i tl't'i
Am Siik.1I' Itef . !l l.'tl'i VMi

m Sum.! ..101 101'i Kit llll
Am Tel . Tel ICO'i 101 10,"i',
Am Toliaci'u .'J07'j 'M "Jft'l'i -- (t't'i
Am Wuolen . Ii. 07' 1 li 117' j

ni Woolen pf Ji!l, llil 'J'l'i 'I ':
Mil Wilt V Pf . IIP. I".

Am Zltu I. A K 11' II It "
m V. I. & S pf Is', l'i l.i
naeonila Coppei (CMj lL"j 1

f'- '- '

Ann At four ' . . .

Assets lie. ill.,! 2
Amwi Dr.i (iimiN tl li tl '"'
Associated Oil .. s,-

-, ,vj s."i v'"'

Mi'li To & S 1' . i,v, i,-,i-.' ill '
leli T A S !' pf. M, Ni'," ,si.' !)!

Mi Line . 1.171, 1171, ii7'j Oi '
aii cuir w . i:ir, n7,i:i'Pi l4,;,
All fc iv pr 71 71 71
h, iiiiu.ii Loco !i.i.'4 p.r, n '"--'

Hull Iiiiiii e it Ohio iv, .iv, is Is
Hallo S. Ohio pi . .Vl't .'il'i "il""

lUiiell Co . I.T.", l:tl"i 1:10 l'5l
lipthli'lii'iii .71
Tie i.ims 11 7V, 7,"i'i 71' 1 7l'i
lluoth KlHlu-np-s IMS '.'I' j 21 --

It It T i'fs of lep '.MP, '.'0", 'Jft', --'0 ,

Brook I liion lias si
tl. Ill .. s'i,n . . l)ll ,

lirun- - T & It sec IPS
HuriiM llios K',1", HiJ IH'2 ir
Unite Cop & X.iiif ".'1 7.'i 7.' 11
llulti- - Blip,. '.'L-'-i '22' 1

'

Hiiltei uk Co 2t.'i
I llll I II If lllllll ..it I'll. I,l. Irl'l

mU Krr.:i S. :

Ii,

'.4

S

' iU, vi'...
Co pf . . ...Ohio - '- - .... ..... .... ....

Chi (i Wmleiii
Chi li W Pf --'ii

hi Mil & St JI'j
(.hi ,V Si P pf (S

.. in ... '.l.Vi

rin it & l Me --''
I'lll A; P T'.
I" It P l'. 1"

I'lippur
"lilnii

i" i" & St I.
("Illcl Pe.ihoill In

in Hint stoik, Khiih &. Iron
i K.'iin or I nj luii e ni'iilo Southern ..

in. ilii '' ,, t,,in,. ,,r in pf
ill, vh,ue. Col tl.is i:ie.

hlllkill- - the ('""1 'I""1' H"
h.lllti'sl l..W's. .r. r tl,,.,,. ,

iin
l.dS

f ..,,
IIRO.

iiii leinteil iiml ini'in'i'1 oi iio (,
ul ihne ii.nllii ",-"- 1- ,ieh fiuolhlo Steel

'""S',l ",1,.,

to

held

in

heen

......
Innns

it

mis,

'" '' t-

j ' !

i

-- .

Chip"
j

...in... in-i.- i iiimaiiii

III

uller

ml.

!nf

liu

i

l..ili.'
,s,i,a
ioiiH

Ste.

Tndil

Tilni

I'nhf
nil

Met

MlnlllK

Kxtfiivlon

lillsili

slin.nze-- , f
..,

lS'J
lis

in

.47

iienier

iss
J7S

loi

I'.

uuli'l.

demand
ateady,

martt ateady.

Itiimely

me

,.fi- -i

(i

Steel

NJ'4 tIT!
I.'.", ..'.

'Inle
i'oipei

.nine I'uel

liisli

M.iii,h

l'l' S

'C

Uu'k
iMleii n.

,.
i

'

r l

i

i I

I

.

...

..

-

.. -

'.

I.

:ni

.

..

'

4

I

l'i

to

. .

:,

j

- '

i

i

'

'

1

I

(

Mil
Chi Nil

l

pf 7s.
I

i

I

i(,
n,

tin i

i

,
I i,..., ,

neii
I'f

Am

on,

1urk

Cona

llli.

Tub

"i

p.,,,1

Sue

It's

;J7i

meat

v,u

tl''

Mel & 1MI
( Itln

-

Den i Itln fir pr
Home Mines .. .
I ml S S A. All
i:iee Storage lt.il
r,lk limn I'o.il

..
line 1st pf
Ted M & s pf.,... n.i.

Is.lel r liio "I"..'
!!', tiasloll W i'l V

''a ien Chein pf .

j (ieiieral Clc.u . .

(lineral lllecttlc
(ieiieral .Motnis
flen Motors deb

IS',

.?.'

..UU't

stiiiteil

liooilrtoli
I'onsol

Noitbeiu

Stales
Haskell
Illinois
inspiration
Intel-bi- tuigh
Inler mi

new
Mer

Inter .Mer
Internal. .Nickel
Inlemat Paper
Inter

Central
el

City
K'elly-.Spriii-

Kennccott

gh vallej

i,ij
:i'i Marlin-Hockwe-

to

I'

r

H

hii.1

lit.'..
It.' I

i
T'.l'

C,.s'j
lih'j
.inn

ll..--
.

'.Ill1

l(l"l
West

Krie

r.'i.

.!

:i'i

. 17.' i
.

. :'i',
till

llll

(iood (H K) Co. 7IU
pf .... 107'

(!i. inlti . UVi
(il- - pf . til
(i N" i'fs loi ore p

' Cop . 10
Utilf 8 . .!'

& Hal her
Ceti .. 101

,li, Cop tl'i
Con

' pr
Intel n.ii Kt icill

j Inter Han
Inlet- - Mai

.T if

P pf Ktpd
Ion a
.leu Tea
K.-u-i So

T
Cop

i:iev

I.I
L".l'j

:,.t

1

".'.I

J'l

.

oil

IS'

.

ike 9,
i;

I.eb
Bis

'.Maxwell Motors VO'4
Maxwell pf..t,9
.Maxwell

Stores.
Mexic.in
Mexican I'ci'pf

Copper
I.Mhliale 7'k

10'4

Missouri TacKlo
Missouri
Montana Poncr

New T M

Y

oi'i
II".

lo
nil'

..lll'i
Central 7o't,

wetern

CltleH

..10;4 io5i,

Ontario Mining
10,'i

Owetm
Faclftc 35.

Pet

!l

(".s.1

77'i
t".li'4
--M1.
:.ii'

'j

lls'i
sir.

1VI:,

S.'a
II

17'3
2S',

Ii!

il

--'S'.

52'

0s".

l.'
S'i
ll

2'J.'

IJ

10

1.1

.

2V

2'1'a

2h' Mt

.ii'
101 Id!

ISO ls,0'.i
"0'4 !lf" !,0'

.l'l

7P
10S ins- - 10b

'U1!. Sl.i'i

1.12': 1,'Jii 132
S's ,1S4 l"m

1204
20.' 20'
.V14 5-- ,W'
7o'4

I.'i
il7s4 ;iS'4 asif

iLM'j 2i'
I!''?. on,'

'.I(li lfti.', !)P4
Lack

Hrle Wes.
pf I'.l'i.

la'e rub Tiro i(3't a:i

71
71

).r..'4'

40' 40',

pf. ill,
S74

I'etrol 174
10'U

Miami

12.
Kan .

.. IS
.
. C5J4'

,

J

i

i -

-- O I
US

'. ('

i

a

sn
i

.11

7S

4 '.'!!

'

'
j

'.

a

i

1' j

li'.

II

J

'10

12

10

C.s

:ii.

ol

V2

:ih

7.S

I

1 2i 3

j...

2U 'ii, .....
j

ilii
T ,(L It 7,

'70
&

A: W
& ;

.VI

-- '

M
M id

107 1071
s;. ... o--

... 4V ,
& St 1, ... :new.

& Tex
IC & T

F'ac pf

lit

IS

'.17

IK

w;
.1,-- -

S

& Wl
Brake HO.', HO'f... '

N Doclt

11

Wen..

North

Fuel

105'i

1'acinc.

4'JJi

7'i

Mao

Tel 25Jj
Pan

i.t.'i

l.i's

7s'j

:.:i'--

iso'i

.'ilh'J.'i I(i2i

7,1'j

yj!t

tVi

37,'

81J

'.Ti'

i.s;4

iii'i

NVii

.ii'H

7()!4

1.1',
Iii1.
10

i'i'i

ia

1,111,
12',

1I' I'.'O't

o2.'4

3S'4

.121.' 'tli

Steel .Tl1! "2.'j 7l4

l.ahe

(&,

May llept
177'a

.VI

74

40'j
fi'J

"sr,

WTU
L':i, 23t-- .,!

Steel .I.V4-
- in't

.Minn
Miss
Miss

287a

in
in,

is

72,'

N Y Air U01
N. 70

., T IJOOK pi . iiJ.j 0J
N Y N II & II ... 30;j

Y Ont &
&

. C2
. Uii! uj;a

.. b (- i-
Ohio (Ian
Ohio 0

Ofcla & II..
Bot , .

Mall
I'ao & .

& T. 83
PI tVtl Jllll

.('I

;io

17'.

'17

.rsi

71

1st t!)

Ki

pf

Or

101

L'O'j

30.',--

27.';!
S3'4--

13

0.
i

i

lil'i

ivi'i

,'.7'4

.il'J'i

61.',7Pj 7Mj

:t0)i 2U;,'
SO'i

.Sup

103.'
52'j

M'i
11.'. 10,'j

2SH

.71,

'.iii

TO;

U.a,-j-4ia-... 415i 44J 41J '441
UaB, Chi. 60,'a 50'f 48jV li.

Pere IS.'' J0'a jq"... 43

2.1

r,r,

!I7

70'IT!;

75

5.1

52 5V

pf

II

83

15

Co .. 4( 40JJ 4U: 4n
Pitts C C & St Ii. 44 44 4t.... 60! 50! SOJj 50'.

pf .105 1051J J05JJ 103',--

Pierce Oil 20K 20j '5J,-
-

25'
Pitta Coal 50H 50H 50; 50,
Pitta Coal pf . . . 87 8711 87 87

& West Vu. 37 37 30)1 30.'f
PittB &. W Va pf . 82

8 Car 75 7Ki 'IH 75

I'unto, a Busur

17s'i 1711',

110',

170,

Pitta

It.i Strel SprinB .

Ila.i' Cons Cop .

1st pf .

Ilpi Iron & Steel

(.art
clo.n
Ml1 j
20
hi:;

82
Itoy Am shares 1141'i llll

V 112
St Fran .. 1U

st pr. ,i,i, ,io
St I. . HP 1 11) 1!) Ill
SiiMiBe Arms .... 51
Saxon .Motor .... 7'j
.ca hoard Air I, .. !.'(

A I, pf. n
Seiu.s It . Co . ,.lK."i!j
SearH II & Co pf. 120

S & I. M
... 12

.Slncliilr O Itef . ,M)'4

Paclflo .107.'i
itiiy . . 20
Itwy pf. Ml

Carh .. I2'j
Co ... 7,"i,'i

Stutz Motor . ... ,"7
Supct lor steel . ;;$,
Teno Cop & Chein. H'i
I'exiiM Co "J'JS'i
IVxas & I'.iclflc . H
I'c Pan I. anil T 310
lii tl Alenue ... II

I'ohaLPo Plod . ,sss
rr.iiihiip &. Will 1(1'

I
...

i

Hlh

20',
.'id1

R2.',-
l

Hoy I'N

!)'i
lll'

1S7
120

J
10SJ.

211" 1

!."
7(4

:is'
m.'i

Ml4,

no

, 'i

iiood
IMclllu ...1.10! l.'iO'i l."2.,

I'nloii r'aclllc pf 7:1

tilted Alloj ll
"n CiB.ir Stoies .l.J2' j l.ll.'t .i'U

I lilted Drug i7
I'm Di'UB i.l if ,.f,", I

In ted . ,.17.'l'j 17o. I7:i'a
I'n Imest .. ir.'4 l.Vi lk'il' H.iH .. iiU IiU'i
f K fast I F. '.i,-

-,

2l7i I't
t: S Food Prod ., 77 . 70.' 1

1" S Alcohol 4 151,'i 1.VJ"
I S i. I,n. 14 41
I S ittihh.r s7
I' S Ituh 1M pf
I S Smell It & XI.

S Steel
1" S Steel pf
I'l.ih Copper ...
Ct.ih

Chein .

WnhiiHh . ..
Waliunh pf A

West Marjland
Went .M Jd pf.
Western

30'

lOO.'i

. II0'4

. 70
17

02
. Il'i

3.1'

2(.(

Ml

:,:Vj

uS

2:10

ss'4
112
I0S

'il-'-
7711

f.'t
32.
ll's

T,aw

827
llll
KR'i

I'ran ,)ii4

187 1S7
120 120

107H
2h"i

20

3l.i
13'

."ndei

12u HO

nil

;to
OH

77)
1C0

Uealt

112

I s

llil

IB"

un.

Wilson f.
Wllhon fc . lilO't .JlliChi's. . . . w.ii.u.ii...!..

.

.

Creene-C.i- n

.

.

.

.

Keystone

.

I.,uu.-iVll-

Manlmttaji

..IT1.';

. .

.

. .

.

.

.

.

.

pf .

Ceii . '.
IV) 12.V4 l'.',-,- 4

iigion f,b (is'
oi-- pf A

Wor pf h. 77,1,

.Sllles In
lllKll I.011' .10

HI t 111 Air ."is

Col s.N's Sih
!l" IMP, I7

Am See ."is.. K)
Am T T 102'-.- .

Kl Am
2 Ann Is... iV

ev Is fid in; I,
Ma It A. (Hi :t.H.

(lo Is .' 7." W,

12 M A (I

llelh Steel s."i',
"1 It T . j:jt.',

do 7s sit
C.-i- ."is niofi

' iln ."is HK11

C
Vni 7'

(is
'! 7S

"ll & (111 ev" 'Iii A .Is S7
It & Q .(s

(' & West In
& St P

our ."s
Col Is ,S7
Cit.i of Paris ()s

10 A
Coast i,.,n, sSi10 Met I'i.s :tl"S Inter J ji ,,,--,

10 l.k K, K ,n;!,
hi Louis A. Js S.--

--M'-l Lib Itoml
t"s iln coin- -

7 tin 1st 4s ,

140S iln l'4s
41 1st
3U do 2d

r.:t.sn
1 (Is
(i .Mo .V: Pae fm..
ri (is .

10 fi ...
'! Mo K & Ok r,

- .Mo I'ae

ll'.

i

I02'

,.
..

I

1

I

I

I

I

I

I

I I

1

!

70

it
Alex ....

II NYC a. ..
--' NY 82

N Y Itwy Tis..
1 Or & Is 77----

"13 . . Jir,
lis

1020 ,io
SI (

100
20 War

7s J.10
IS 7s OOU

VjI ..- -. . I 'llil I.... K..

'

,i
p

WVa 7'i
i8i

IIWj illl'i
82

110
lOO.'i

10'i 20'

c 2

!l !l

l'l 1!)

.).'.

.V.C, liU'.l
lOi'i

h

12' 1

7.V,

1)
.

7li'i

:)h'j
14!i Mi

2264
lli4

i 13i
h!'."

2 132.'

13a;
120
llll HI

171
Itya I"'

HO.'i
21'j

7(1'

Ind
.).',

,"

ilo

do

,S7't Mi
112

) l'':i
100'i lOl'i
11C.'4 110'4

7l'.'4

01'.
f'4

3:"i
10

12

1.1

In pf

17.
I.24
Ml

."I." I

lll4

Hi 1".
' . S31.Motor

. .

lil'i

Tel
Am

U'l.'i.

'lid

in;,
37'

"oi-t- P... r,s fiS'a b

77,1, 77.i2

"I'K'II 1"

Am
TilS ."is

12

10:! io:t
7,4'

Cm
1,11,7

s

117

Xn

Clii .Mil

lS-i- ;

;ust

Xnsh

Is.

in,

II,.

to7;

t'lii

,vi;

1lt--
M

20.')
M'i

5U'j

dS'i

;isJ4

lH'i

h'i
nlon

S...

.na

70'4
I7'4

1)74
771,

oo1 i mi',
SM,

Tfi'. 7."i'-- j

S.'1'i

S.T,
11.'!'.. ('.."
SO ,S()

!)(!"'s
!Kits 0fl7;
fl.-i-

'ls

!t.Vs
itfi't, !r,f,
S7'-- . S7:.'117 117
.ss SS
iifii., ntli..

a-,'-".

"oi.' oi'

"7 77'i
S7 ,S7

OS's

SS",
::i :n

!l!ia,
,S77

S."i S.--1

ii
ill 71 Ihree

."i.si! s"

!'..!Ki iw.ko n;t.no

f( 00'- -

.in a;

00 1)0
RSU, SSV"
70 to'gen 4s.. 01-1- , (il-i- i ni--

New Tex '
.is
H(ls

ii'
Ii 'OS
." Oil

Oil

Oil

Oil

in.

;i

SL

II'.'.
77-ii- ,

!l.-
-

!I0

"211
!)7--- (

l'
11.-

-1

l.'!2

l.'id l.'lO
no

U houth I'ac cv ,rMi inn, win .- -,,

'Jo "V-.- . ?
2 Hwy 4k.. OS' & '

l Mini Is... nO'i r,f)', BnitA,a nn, r''rt "' "1

Nat It)!- - Hl,'t 10 ly 10 ' Gov .10" J.
.120 ll'2 - jLw U Itubber to, l--

rf' 'W .Nat'lSnnmftSpf. 0 n,, H rNat Lead l'j '' 7i'i. '' 8!,"'i
Nat n or m d pf. nj in, in;- - w & I

Nev Pnn Lnn ... Ifi!. in ... ' 'i'S 1010 00'T. fKir. imr.

Y. 751

il'i
301,

N
Nor

American
Northern ,i pj
NoiaHcoHcLi il)j

.

Trod

.

"7ii 71

ViPi

Penn Itullroad
People's

Murquette
Peru Maro
Philadelphia

Wi
Plerce-Arro-

Plerce-Arro-

..

Ite.nlltiK
IteaillliK

thnresllS.'-- j

20'

i

;i,j
Southwest

Seaboaril

Slos-Shef- f
Shuttiick-Arl- z

Southern
Southern
Southern
StromheiK
Minlebakei'

T.ipe.lhO

Fruit

SicurltlPH

rii.iii.ller

iviii.i.s-cne- i
Wisconsin
Voo(.i Co.12.Ji;

Pump .

Pump

Vcit) York Bonds

ll!M.j 10!i,.. KrlH;,

Oilos.. SSis
Anglo-I'lenil- i

!l!))Ji

lls..o:.n4 l()2',j
Tobaeeo (is..in;;

Arboi r4Vs

Ssis

Siin.'li.js s::"'s
.Is...

Mrkl.iii

"(P;

:(" j"

l,ea,.,.
S7,7,

Chile Cniper
,SS',i,wi,

I'M'lii
(,:'"

771j
Smith

Florida

Inlerb
i;,,"

S.TJ

.'lijv.,
.

4',,s!'
4'is...

4i,s.
Lyons

Mnrspilles
Midvnle

,SS'S

IKi-'i-

fts'T.

OS'',

SHit

'M'h
S7Ts

0N.7.S os.oi ns.isl

.

C&Stri48..

WIUN

Sinclair

Sinclair

s.'

SMl.TO 0(1.10

n:i.oo !i.t.4(i o.i.no

fOTs
SR(j

74

I'enna
I'ierce

fierce

r2",

10S'a 10SU

1" R44
South

Cable. 4s..:. 10"i
National Biscuit S7r"

fl0JjSr.
.railKnfn

Preoaed

Atchsti

2 do new-'2- t OS', f)S
' jisi?

0 do 5'js 1037.. 110', OOi tmk

New Delaware Corporations
IWr. IIH.. April 20. The follow

ing charters were filed today : Polish
American Steamship Corporation au-
thorized capital ?4,000,000. to engage
in the general transportation of paR.

H. JaeT- - f"iKl't' Hc-- ; ar' Nation Oil
Syndicate. Inc., authorized rapital.
51 ,000.000, to deal in and old
properties, etc. j Southland Petroleum
1 onipany, authorized capital .fl.OOO,-00-

to drill for petroleum and to mar-
ket the samp. H. French, 0, D.
French., ,YiuiiCHter, Iy, ; J. y
Kastinl Mouut Sterling, Ky inror-porator- s;

North American Investment
Company, authorized copitul $1,000,-00-

to deal in and with investments
of all kinds.

Liverpool Cotton
Uvcrpool, April 20. Spot cotton

wai- - quiet today with price. steady on
the bnsia of an advance of 4 nolnt for
middling, old contract, nt 17.C8d, The
nalerf were 4000 bales- - The receipts

Pul'mkii Co ,,...)20,12Ui 121H 121)i were 1:1,000 bale, includiaj 1100 bait
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RAILROAD EARNINGS
I'llK'AUU AND NOrtTMNVKSTKHN

1(119 ln( reuse.
Mar, ll crna . , tin nl4.mil $(l'J7.n7S
rtalance sfler taxea r,ll,7tl .072.4'-"-.'operating Income. HS4.-J.1- .,llll,4S7
Three months' bioss 'JS.Hti3.1iss n.l'.as.l.ll
ItHlance Hfter iHxee . .N41). (lrt7.asS

operntlnff Income rt7P.4S' 7.1,(I'J1

CIIICOOA. MILWAUKEE AND PACI,
March erojs . 10,n7n.l'JI 1.0411101
Thre? month' crosa 31.N4n.Rll1 7.100,3011

XK1V TOIIK CK.VTIIAI.

tane
Net

1,1

Net

Net

afti
Net

Or

.12

OS

Pn

L'S

areaa

Net
aroas 10.

Net

cross

.? ""' more the Hloraep

"' Oncrnl was ..n

f--

k

44

K.

HI

A ',

r S
V .1 & S

W l!Vi

Net
UK".

2d 4
.1

Net

Nel
ST.

March urn's 2.1.430,7:0 "l.ilntl S7I
Ralance nfler taxea. .L..fi70,7IS
Vet nperatlnff Income. I.41.1.rt't! 'J.4'J0atl
Three months' uro.s (1,70.1,011.1 lil, 71,1. tlO'l
rialHiice nfler taxes ,1fHnj.3il7 2.10(17.11
.Vel iiperHtinR Intnme. fl 321.23.1 2.1GS, 13,1,

HAl.TlMCirtK AND OHIO
Malrh Krnn 12.33(1.137 Kill
Three monlha' pioas 3(l,SII7.2IO Hst.tl'liJ

CIWAOO, Bfniil.VOTON AM) QUI.VCT
March srosa 11,27n,(17 SI 3111
ftalnncn after tHXe. 1,4(1(1.2111 na.1,017
Net operating Income. I.'jn.l.lllt .I,n.1l'3S,
Three months' gross 3.1,40,1,813 4,in3'(i"n
tUlHtire nfter taxea .1.1K(1,0IIS- - 310777operating Income, 4,741,4ns soi" I

cKNTii.M, rtAii.noAD or nkw jensnv
March Briia . 3 077.(187 "121 "r,Three months' ,(I'l2.37l 1.IJ1.2J.1

"v.mr. nAii.rtoAD
March eroas Sll.13n.134 JI.17IK1
Three months' gross. 111,723.317 4.101,601

PITTSBURGH AND l.AKK Knill"
March grosa . .

nnlance after tax".
Net oper income

Three months' gro.s
Balance afteroper Income

si

rj.Mit.iiji
21.2113
24,211

7 .ISI.SH'1
I0.J31

MISSOfHI PICIKIC
ranh grnis 18 737.3(14

Three months' gross 20,a02,,2S
HT AND SAN KIIANCISCO

March grn .. . $...tll3,47il ll70.2n.1
llalnnee after taxea 724. .12.1 .213 118operating Income 701, mill "R"
Three gross 3,1114, uoa
IMIance lifter tales 1.807. ."It". 102,411"

operating Income

llKl.AWAm:. LACKAWANNA AND
wnsTKn.v

Marih grosa . .. 15. 2i.,. 1112

Hatpin e after tuxes . .177.47:1
operating Income .127.81.1

Three months' gross. 111. 330,1,1(1
Halnlice after tHxes 2,440,(100
Net operating Income l'.3(17.

ci:ntiiai,
March gross .. . .1.

Ralance. after taxes ' 2112,31(1
Vet operating Income 21111,17(1

Three gross 21 737,032
Balance hfter taxes . 42.1,1113

operating Income 413,01)11

CANADIAN
March srosa I8J s.1.7a
N.l after 1.10,
'llirco gross. 1177
Net nftir expenses

Mari un,,.!'.l.i4 !.!,, 0.'! moiitha' gross

!!.". O.-.-in f-
-, March grosa

flalance

Kl

Ave

Hil

with

J.

10

S."

11)11

I37

Vet

CHKSAl'KAKi: AND OHIO
IS.'JTI.RIfl

er talea.. fiOS.'.'.-l-

income 4R1.N1.1
Three lnontha' 18,0flll,0.1H
Ilalance arter (axes i.iin.i.iito
Net operattni: Income

PKAIIOAllI) AIR LINK
March Rrciaa
Halnnce after taxes i.'Sl,'JI

Income 41'.,10.i
Three monlha" I07.IISI1
Italance after taxea Mil,. 11)0

operallnc Income. (Jl'ri,U07

were

S2 'S lrd .in nn.l,

'i
25'-- r-

21 1

li

'a

.1.1(1

1

S3

!i:i

K."l 'i
'..

32

Net

JHS.nnil

2S7.II7I

7.11(111

l.OUIS

Net

lil'i. Sf I

Ml 7. 7.1
408.4H4

1

. ..
expenses 1,, 114 1

3ll. 4411

.iv

.

1,.

. . i 1

. .

-

. .

.

. .

f

.

.

712.1170

il

11(1.100

ATLANTIC COAST MN'li
March arena . $.1. SOI .3111

after taxea .1.1.1..1H-
-,

II04.487
operating Income

Three monina croaa
llalnnee after tAxea . '.ri01.0n7 l 170A7J

operatlnB Income .', 110.(187 M.i.'0U,63ii
CHESAPBAKH AND OHIO

March cross . 83,0(18
after ll08,i'.17

Net Income
Three gross l(t,onii,tiil8

after taxea
Net oper. 1,317.01'Jj 4I9.4K0

NIJW NEW AND HART- -
Konn

March uroaa . . $7.(l.il',318
llalance after 8(1,
Three 21.043,870
ri.EVni.AND. CINCINNATI,

,"" point,

,1,p nftirnoon.

I(S4,42S

1.407.2.17

101.780

JKdll.Kll
1.131,8111

months' 17.114.1(11

314.395

n.t.iNoia
8,!127.8.1ll

months'

2110.07.1
I'OS.flOtl

112.374.

months'
'1178,000

to.iins.oss

11.I.S.' op.rntlr

wahasii

117,018

operating

Irndprs loner.

,Icl:

t.114,.ia()

1.08(1,3.12

1.743.128

881,107

2.3113.707
2.010,313

PACIFIC

1,4.13,7,17
3011743

3,nns,777

1.112(1.432
1.1180,0811
2.3211.071

4.073,(172

JR.! ons

7B0.1S.'i
ma

.'71,(1(7

(104,B0.1
.tnil.71111

.'.OS0.0S4
soa.inis
3S8.83I

tl.ltORSI
llalance
Net .i01,l'H7 .SU7.0SS

iii,,ws,-iri- a,3Sl,772
Net

3,'.71,8II1
Balance 7I.MIT0

481,813 7(10,185
montha" .1.1.11.(1111

llalance 1,H8.".,ll7ll 171,047
Income..

YORK. HAVEN

months'

1108,072
l,0(17.2.'in

402,101
CIIICACO

HI'. I.UU1M
rroa 13,12(1.88.- -. I240,7.13

llalance after taxea. 8011.14(1 748.878
Net oper Income 7fl0,.-.(-I OIlll.

Three months' aroas. 15.44S.2IIO 2,44.1.774
llalance after taxea. . 1.0.18,1'07 118.081

Net oper. Incoma . 1.8ti8,084 207, 234
IJEUAWAIIE AND HUDSON

March STOP l,08.OI3 I45,010
llalance after taxea 18I1.7B7 !5,80t
Net oper. Income... 143,1111 315,801
Three months sroas. 7,(135,547 1.002.0S3

DecreaBe.

Cotton Buyers and Sellers
New York, April 20. Old btyle

May Vnn Vleit offered.
July Kiordan and Martiu bid ; Flinn

and Steinbncher offered.
New stjle May Hopkins mid Hob-e- rt

Jfooru bid; AVaters, Newman nnd
McKnany offered,

Inly W. Gumoens, McEunny, Cone,
Vieck, .lohnBoiis, (Jernn nnd Schlll

bid; It. Hubbard, Young, Fredcricksou,
Kluck, Uifford and W. Gunioens of-

fered.
September Weld nud Hartcorn bid;

Cone offered.
October McKnany, liny nnd Sellar

id ; Iliordau, Wenman, Hymnu, Wuters
and Mitchell offered.

December Allen, Young, S 1 5 e 1,
Hcliley, Wilson, Hartcorn, McICctinu
bid ; Newman, AV, und Schlll
offered.

.lauuaryr Hartcorn, W, Gumoens
and 11. Hubbard bid; Cone, G, s,

Schlll, Wade, Sellar and 'aters
offered. '

CHICAGO BUTTER AND EGG3
Chltaio. April nUTTKn-.Ilecaln- ta.

tuba, Market ateady. Extra,.any, VDBVtci afconaa. ISiPSIte, ij i !

P. R. T. CERTIFICATES GAIN
AND ARE ACTIVE LEADERS

Their Prominence Arouses Discussion as to Possibilities of
Move for Increased Fares Market Broad

CiiiNI.Ip of n fe,v !,,,,, t1P lj,iln,iolpl,l Mock market todar I.nt
l,nml".W " n,,Cr """' W,,h ',"ItC " m,mbcr of rbltr hi!

TIip activity Minwn, ivhirli n not n.n,i
TTL ", rKrt.Vc !?.ta?r 1Mtnr napld Trnn.lt truit eertlfientes and Gen .

I.Z'j'r" 'r;:JJ" r,"c'?"on " ",..Trfn" Mrtlllcate, whieh wore
711 ,, '" innn

" " "anltl.o.iKl, Asphalt

taxea
oper.

taxea

AiNIl
March

.174

Gumoens

20.
paori 5tfi

was

in i.iii- - nine, jr soul morp rlinn tint n,n,,i t,t... 1. ., . - ..
flose nnd the preferred lost iih fniieh n i.nli.i

'.. ciosc .ownid
The sudden stretiKtn of the fertificntes. coupled with ndvertislnc of Ioenl"ZZ Z ?-

-,'. r ,h ".o.o of Kevera. other eitU-s- . ,ed
im, W 1'""" ' ot eiioria DeinK made in the early ftittirI., ri.r ' if"",1"." Comp""'v ,t0 i,",rp'",c ,,IC 'i". 'n this connection at'tl'iitmn was some trni cm to the fuel i,.t n. ..1. tisementsn.,tl,,c nbout the three-cen- t extra .linrge for exchanse tickets in tliis city.ttiMiiim Cramp certificates continued to hold firm nnd were up ns muchas --' points at one time, with a fair turnover recorded, nnd PMln.lelnlln Klnoi-- h.was moderately nettvo nnd steady. United Cias Improvement showed about ns11111H1 mninen ,11,, ,IR glr lt(er issue and also sold at its previous closiuK price.Iloth lonopnh-Ilelinon- t tinil Tonopah MlninR scored frnetiotml Knins. nnd Phlln-(lelph- ia
( onipany cumulative preferred nnd I'emiNjlvanln Salt appeared

Superinr was llrm. I.eliiKli yielded hIIrIiUv. I'lilla- -
(lelphia linction advanced n little, but Union Traction turned downward.

IVniiiilvniiin Hnilronil in Kood demand and nintle it small
I.ehiRh alley moved up n trifle, but Iteniline Compniiv reflected thelower earnitiKs of the Homlliin Uallway for .March, ns compared withTttarchot last j ear. Iij losltiR as much as Vi.

Steel (onimon cntne out late nnd adinnced, while Hnldwiti Locomotive, onan rnrl.i sale, yielded V.
The feature of bond trndiiiR was the activity nnd strength of Liberty issues.

Earnings of P. ft. R. Lines East Decrease
(iross earnings of the 1'riinsi Imniii Itailroad lines east in .March, which

"ere niaile public by the Interstate Commerce Commission today, were .(;27,-i- il
l.::10. an im tease of .$1,S10.M0 oier Maich of Inst lear, while the net

operntiiiK income for the month of .'SKSOYH.! was .f."40,71S below tiiat of March,
I0IN. Knr the fii.st iunrter of 1011) Ihe company reports gross leturns of

u gnin f Sfl,.-,(;0.71-
1, nnd 11 net operating deficit of S."i0S,404, an

increase in deli, it of ?(l,3l!S,LM7, as lompared with the statement for the first
(liiarter of 1II1S.

Reading Railway's Earnings Decrease
The Philadelphia and Itending Itniluay earnings report for Mnrch shows a

laige as compared with the same period of 101S. Cross returns totaled
Sl.rilin.O-jS- . decrease of SI ,!V'."'.81S and there was a net operating deficit for
the month of Sl.l IJ.1KIL', or S,.',040,'JSS more thnn the previous Tear. For the
first iiunrler this year gross was $iri,18r,(KM. nn increase of'.fUo.SGO, and
theie was a net deficit of Sl'.tlliy.Oll, it gain of .f2,L'l),40(l.

FIELD DAY FOR BEARS

IN THE CORN MARKET

Severe Slump Occurs, With
Heavy Liquidation of Long

Holdings Oats Recede

Chicago. April 111. Theie wai a c

slump in the 10m market toda.i,
with heai-.- i liipiidatioii of long holdings,
due In statements thai efforts were
being made to' import large ipiantities

tt the icreal from Argentina inlo the
United State", partly through New Or-

leans, and lo distiibute the grain
throughout tin West at a discount un-

der the domestic cash ill tide.
The rush to sell began nt the outset,

when il was plain that there bad been
a deciilid charge in sentiment so as lo
niiike it nicrwhelmiugly in fauir of the
hear side. 1

(tats lellected the trend dominant of
corn, with selling general and support
poor. (Viiiitnissinn houses nnd local in-

terests f.iiored the bear side. Despite
the bad neither (oiiditions. the dish ar-

ticle ici piled.
I,eailln- - future ranged as follons.

Yesterdav s
Open High Low Close close

orn ue-i- , iifin--t- i
.lulv 1 112 c.3 r.ii'j n.i'. 1 nn
.Sepl fill 1 (ill'j 1 '"I I el 1 "I
.luiv'41" 70', 71 it;. ,!j;
t.ept (i'.l'i (lil 11114 (IT

Mav"' 3" tl :ij.3". 32 13 32 3(1 13'J.rill
Juli 31 40 31 B0 30 ill) 31 00 ill. (17

b"
May 2S 37 28 30 27 73 28 03 t28 .17

July 27 8H 27 HI) 2J.U0 27 00 128.00

Ml.v"rk" . f'l' n" 'v-!'- n
Juli Mi .10 tin 70 40 ilo 411 30 .11 10

III. tAskeil

MONEY.LENDING RATES
NKW YO!tl. Money nn call, mixed

2.017,037 collateral, operated today at tl per

131,

cent for lenditur and renew inc. On all
industrial collateral the opening rate
was (l'. per cent.

So far as fixed date funds are con
cerned, the markft drifts. nlong quietly
without interesting developments. Oc-

casional new loans and renewals aro
made at ."i3! per cent on industrials for
sixty and ninety dajR.

Prime mercantile paper shows con-

tinued light offerings, which Hie insuf-
ficient to provide for the demand, which
also is moderate. .Most of the interest
in paper is at interior 1 enters. Dis-
count intes arc about Vi per cent under
the collateral loan figure, or n',J& "'
per licnt

I'lllliAIIKU'lllA Call, (VU per
cent; time per cent. Commer-
cial paper, three to six months, GVi
D'j per cent; six months, 0 per cent.

LONDON Money is quoted at 3,s
per cent. Discount rates, short and
three-mont- bills, ,'lr's per cent.

FOREIGN EXCHANGE'
New Yorli. April ISO. The innrliel in

the early dealings showed declines from
tho final figures, jestcrdny. In ruble
notes, n break of about one cent took
place the lowest level established on
this particular movement.

'Quotations were:
Demand sterling 4.C03i, cables

4.07.
Frnnc cables (i.05V&, checks (J.07'4.
Lire cables 7.5'J, checks 7.54.
Swi-- s cables 4,01, checks 4,0.5,
Guilder cables 40 checks 40',8.
Peseta' cables "JO.'ll.'j, checks L'O.'J,";.

Stockholm cables L'ti.SO, cheeks '.'0.00
Christianin cables . 'J,"i,80, checks

23.00.
Copenhagen cables -- u.OU, ihccks

ai.so.

BANK CLEARINGS
Hani ilearlnga today compared, withclay last two yeara;

l54.iUT.iian tST.ino.oo.iPhlla jvM. 188,734 50.80.1.770 4B.D20 750. taK n 1 int mot xnn n(. ant 1 ii mij, 1 yti. viiiivt uotii'iP0u uuiiiiutiuj

U. S. Deposits to Be Withdrawn
The Federal Heservc Hank of Phila-

delphia has been instructed to withdraw
government deposits on May 1 as fol-

lows; nnlance of March 13 loan 'cer-
tificate deposits, Jfo,S00',805; balance of
March 15 tax certificates, ,1.588,001,

ml 15 tier cnit of Anril 10 loan cer
tificates, $4,800(Q00i tola), $ll;814,8.Ki,--

1 pxrpptinnnllr oromlnpnl. noa -- u

,.,
1

.irarauii" a Hip

,

said Vl

XnviKation

continued

decreave.

of

to

CONTINUED STRENGTH

.
IN COTTON MARKET

Realizing Sales Heavy and
Prices Touch High Levels

for Movement

New York, April 20. The strength
of the cotton mnrket over the holiday
led to a revival of hujitig at the open-'i-

of the market this morning, with
prices firm at nn advance of 13Q..10
points.

Itealizing sales were heavy, as the
niaiket touched new high levels for the
movement, hut these offerings were ab-
sorbed by Liverpool trade and freshspeculative demand, which soon afterthe call sent prices to still higher

Tlje niaiket was active during thelust hour, with indications of a furtherbroadening of speculative demand, al-
though n good part of the realizing salesbrought out by the advance was ab-
sorbed by fotcign or domestic trade buy-
ing.

After selling nt .'Z.flc for July and
-- .i.ri.ic for October, or about .17 to 4'J
points net higher, the market was some
what irregular, but the undertone wassteady, ns offerings seemed to be readily
absorbed on moderate recessions.

Private cables attributed tho firmness
of Liverpool to h calling bi-
lbo trade nnd the outlook for local rain's
in the eastern belt may also have been
a factor.

old flfrr.E
leaterdHi's Today's 11.30

( loi? open h ni.lulv 2H.1R 27. tO 27 10
Octohcr 21. 31 2.1.0(1 2.100

Sr.W HTVM3
Mav .. 2.1 28.00 28 110
.lull 2rt HO J7 1,1 t'7 in
Octoher 2.1 13 2.1 40 2.1.40
December .24.38 24 7.1 24 7.1
January . 24.2.1 24.3,1 24.40

1.311 2.3(1
p m. p in
27 1 27 in
25 00 23 (HI

28 HO 2 .Ml
27.04 2 OS
25.2S 2!S IS
24.7.1 24 7.1
24.40 24,40

4th St. National Increases Dividend
The Fourth Street National Bank

has declared n semi-annu- dividend of
8 per cent payable May 0 to stock-
holders of record Slay 2. This is an
increase of 1 per cent, putting the stock
on u 10 per cent annual basis. The
sum of .f.'iOO.OOO was ndded to surplus,
making that account now ?0,,'00,000.

8TKArsilIP NOTICES

JAVA-PACIFI-
C LINE

Direct W Svice .

SAN FRANCISCO TO
NETHERLANDS EAST INDIES

tlntavla, Hamaranr, Kcxrabala, MacassarSailing dates and rafts on application,
S. a BILLITON S. S. SfJERAK-anT-

S.S. BINTANQ S.S.TJISALAK aaNIASJ. I). i" """a bi. 't; uen. Acta.Passenger ORlce. 601 M.rk.1 ai
General Office. 2 Pine gt;.. San Franelieo

rASSKNOEK & FREIGHT SERVICES
NEW YORK to LIVERPOOL

Carmania Apr. 26Aquitania ,, May 3
Orduna May 17
Caronia , , , .May 17
Royal George May 19
Carmania May 24
Orduna .,...., Juno 10

NEW YORK to SOUTHAMPTON
Mauretania , . . . . , .May 17
Philadelphia Bristol (A,",15naV,)

Diract Service Pier 16 South
ltOO WAU4DT KT., TatLk.

"Queen of Sea Routes'!
BALTIMORE

TO
BOSTON

..

v:

Witsaaa

.&
1

15

f

Ii

SAVANNAH 3
JACKSONVILLE . " A

Stcaman aall rhlladrlphla for Boatea.
Wadnesdar. Baturday. fi P. U.ifor Savannah ,
and JarkaonvlUt, Saturday, (I p M. A' IM
dtslrabl nay to trayal In comfort and akin '
with,dispatch. - t '

i"i W--

.. a4i yi aaau nameHO, airiya wu.
ul- - ar. 1 a "rc

.

Vi

f

most ?

Vli


