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Financier Does fot Believe Metal Would Decline, if
Copper Did Gossip of the Street

. V rp!li;Ui: m n ilNcussIon mi ill u
r --L tnnrkrl nr tlii prlrn stalilllzatinti

1

as

Ifovi'psy nkeil, lint lins Iicimi tin- - ifsuit nr tin1 "pen inniKt'Mor ccippiT."
iiml niipri'il it liiuwlf liy ji ing tlmt witli mi inltT of liftci--

Pills n pntiiiil. to which It Ml finin tin1 IImmI win- pi ire of twenty ! cents
a pound, there is to nil intcntx mill purposes no nmiket to 'penk of. Tlien
lie snlil tluit few. If iiuj, cpeit n different twiilt In the eent of mi open
iwirlfct for steel. '

It whs pointed mil In him' that Hie two condition- - t It it t of copper n ml

tluit of steel were not iiiiuIokoiis : that copper was nn exceptional case, and
tlmt the piiee of copper in the open niaiket declined heiail-- e of th' Ntupeii-cloii- s

stocks held lij the mpper companies ami the pncinincnt. On this
question a Innker Inteicsiid in copper soc1;m aid that i upper in the
open uiaiUct is Iiciiir .nll IimIhj at les Himii the nt of production at a

Inajoiitj of the mines, and until the large avuilalitc vloiKs on hand lire
of this condition is like! to continue. When Hint Is aci ouipli-lie- d. he

leinarked. prices willseek the iialmal liwl. as no concern is likel.v to con
tinue a couise which call only end in hnnhruptoj

It is tmtiiv.'il to suppose, he snlil, that in fime Hie world---
,

ileiunml for
topper will at least he eiiiuil to what it was hefore the war. ami at that time
fifteen cents was looked upon as u piolitahle pi he for the metal. The diffci
once toda, Is in the lost of pioduc tiou. and that icsohc-- . itself into the old.
old prohleni of wanes, cost of riwiiR, etc 'I'heie luis heen -- nine ledilction in
Tvnjti1", he said, otherwise tin' price could never have heen hroiijdit down to
fifteen cents fiom twenty nix rent. Of course, lie loiitinued, the cot "of

liroductioti mrli'x with Hie location of the mine In sonic of those South
Ameiii'iin mines, miiIi as Cerro de 1'asio. he snld. Hie tost of hilmr is iin
low Sneaking of that paiticular mine, he addeil Hint he hild it on most
lelinhle niithoiit.x Hint Ihose most chisel) connoted with that piopeii
consider the) luue the nriulost copper deposit Hint is known in the world;
but, lie added, the me not shouting it fi mil the housetops.

AiKitlmr ImiiI.'it Mini Hull Mr u
of tlic stoi'l Mini I'linpiM mii'KrN uil5
M hen the nriie of cornier fell tn'lil'lccii

fur t!ir

was
noiind lni"c

j
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'!'&

(.Hilons

l"!)!!'
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Mocks of the metal liiind . hut, lie said, one would s,i that tlieie are
nuj steel stoi ks hand. As for the wholesale de.ileis.

well Hull their shelves am empty I'm' tlmt I eason uloiie.
he iirgW'il, that an.Oliiiic steel prices licfote they cet lower,
Ii snjiiiK so he had lefeienie tlie pines agr'ei' upon the stiiliiliiu-- ;

price confeiem e.

Offering Steel for Export at llifili Prices
Outside I'eai e ( 'onl'ci e up." tin- - HiiiiK dii iisseil

most freely in the tinancial districl .M'sttnlny was sieel. If the discussion
nils not r.ethlflieiu's tr.i it was likely lo lie on the
statement of .1. I.eonaid KeploRle. foitner kii eminent duector of steel sup-

ply (luring the war. II was evident tlmt Keplogle's stand for the
of n free nini as opposed staliilialiou of h es wns popular.

hanker speaking nn the subject said he agieed with the sentiinents e

tuessed by Mr Keplngle in eeiy way. When s;ij, ilml the time the
director geneinl of iiiiliomls ami the imlii-- t iul bnaid of Hie Ilepaitinent of
I'ouuneice Labor hud theii ditleieme tlieie lind ahead begun a well
defined nctivit in the steel indusr. whiili lontnnefs cmnpleteh
halted, he said Mi. Itcplngle stating what well limnn Ihroughoiit the
Bleel trade. This hanker expiessed opiiilon tlmt in Mew of that
more than one steel planl offering mils for epoit at SIO a both
open health and I'esseiner over the es uuoted the stajiili.ation

e goes long win to show that when the lailioad comes
into the nr.irket prii es will be highei.

Differ on for Steel Dividehtls
Mention of the Kiinliig dividend l'liitcd States S'teel did lint

clonic Hindi enthusiasm inthc liniincial district yesterda. seems In lu-

ll foiegone iiucliisioti (hat the divideml be omitted, al-

though the old minor of an extia dividend in I.ibeily I'.iuids was looked upon
ainong the possibilities b.v tinanciers whose .mdgment usually con

Milorcd Miiind. This idea was laughed at by otheis. who ilaimed lli'kit the
lecent selling of t'nited States Steel common (nine f mil the "insideis," who
know he n hanker said that in the event
of an open maiket in steel, which held is now Iheie be
such keen competition tlmt not Hie 1'nited Stutes Steel Corpoi.itioii but
every other steel concern, more especially the Independents, will need all the
money they can raise for xvorking capital.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

Ui .oJi if 110 TftO IiiihIihN Hip
mnrKec rulccj vorv linn lollnwini; im i"1
quntHtlonn 'iir In lialui kov- -
prninpiu MiHmi.iro intMotion pittimHiu

(
PU'TJ- l- ll It'll WlUlHI ..J'P Ml I ll'Ulirem sprlnir li'l. Nn 1. linr.l tvlnier. S .I'i

I. nnrth.rn sp'rins' fi 30l No S li.ir.l
Xo, 2. red winter. cartlcUy, $'.'.34, No

L-- rpj. .mitix 'J33. No 3. rci winter.
JL'.3J. No. 3. northern sprlnif '2 32. No. .1.
1...., .. ...... ... 0 .. .... n .... ...1...... .. . .
llcky. $2 3D; No 3. red. J2 2U, No 4,
red. J2.30. No I unrlicl-j- . $2 2S, No 4.
.muttv. S5'J7. No. J. r.rll.kv. Bl.tutlv....-- ...i---' -;. 2ii; no. D red '.' L's. No enrucuv,
Ji.mv'N.44.'mU,t' 23: N 5 sar""ky- -

COH.N lerp tits r.Illll iu'Iu s ie ln.il- -

kptwitHO slinile llriner hut tr.l" v.tts .tint t
Wp OUOte volloiv In tlir lilts fill Ill ll ill- -

In illtv .,ll,,ii. SItill. I,,, at 'ltl "
lxr liuslud

OATH -- Ilwelpts. ltll.ll.1tl l.ushel. Deiu.ind
was onl.v tutiderale but nlfprlnt;. t.ere tlshlanil'prlies ndt inicd Ou.itutiiuia t'.ir
lots as lo lot.itlor No 2 white MAGI'S-- ',
atatldard vvhtLe. sl'nsHae No :l white, .soil
80Vi.( Nn. 4 white. 7S's 4( 711'ti ,

n.OllIl ll, relnl., .10(1 1,1.1. and 2.307 13(1

lbs tn Murks 1h, ni.trk.t ruled xer linn,
with offertnas llBht and d'.natul fair

To arrive, per 10U His. Iu lilt Hi

tiiln 1,h XX'ltiter plrulplit tveHtein $11 fill
All 7T. lien i by, Jl p 2.VU kiinslia
MraUht, 112 2115(12.1". do. short naelil.Jl.l oOiil HO do iMlcnt, Jl.lftl 13 do,
first rleur to 11 2.'

RYU riJ-H'- ruled vett Unit hut unlet.
We nuolo hi 2.Xfi per Panel In
sucks, us to mmlltx

PROVISIONS
There v.a. n mnderat JobhitiB detnntid nud ,

values were well HUstained OuoIhIIi.iih
Reef, in Hets frmoked nnd d 4Kc,
beef knucKleo and teftdelH. smoked and

tin , pork, family S.I.'.W mi. Itains K

P loose, 3lln U fc. sUltined.
loose, fdaSe, tin. Htnoke.l. .l7e;
hams, boiled, boneleal r.Oi': nienlc Hliottl.
iters. S. curid, loose. 27'ie bnioked
I'S'ic, belllen In pl.kle loose. 30c break-- I
fast bacon, 37c; laiJ, 31c.

REFINED SUGARS
The market xv.(s uulei on a basis

for Kranulated

DAIRY PRODUCTS
f 11KKWE Demand was only moderate

and prices favor'd buyers AV'e ouote Neve
Tork and XX'lseonsln. whole milk, turrent
make, 32l?l'32,c Neiv Tork and XX'lseonsln,
xvhole-mll- fancy held.' 374.38.' specials
hlcher, New Ynrk and XX iaconsin. whole-mil- k

fair to cootl, a.ieHSis.
HL'TTKU Ttade was timet us usual on

the last day of the week and the market
was unrhaliR-e- Ouotadonn' Solld-i- Led
rreamery, extras, tile. hlBher-scolrii- tf koo.1h.
Ilatnl7(. the laltej for Jobbing Hules. extra
tlrsts, 113c. tlrals, IIMlUSe neeonds. r,Klllllt.
avveet c'reanier. (holce lo fanci (IGtfuJsi

fair to Rood ."fttir.f , fancv brand, of
prima Jobblnt: at 7t)Q72c. fair lo uoud.
.VHKIISe

KOllS were well cleaned and flint l!uu
tallons' free (ases, neartiv Units. ?I3 2tl
per crate, current receipt I12IUI weslern
extra Urals. 113 2(1. Ilrkts 112 ml. fain y
selccteU euBa Jubblnit at 48W30.' pel dozen

POULTRY
T.l K Supplies were, email and the mar-

ket ruled firm, hut there was no particular
activity in trade J'o'IouIiir1 were
quotations Fowls, via .xpress, .'III .

sprlnif chickens, broil, rs not LeghoruH.
xvelKhlne I'i 114 lbs apiece, 7,"iffl78c: white
Leghorns, broilers. 3'.'C5,1c, nluBgy ipunB
roosters 2.i4j2Sc: old loosters 21sf2.ricl
(lucks, Pokln 34WBiIoi do. Indian Runner,
2Haue, iceese. 2.127e, pigeons, u!d per
pair Roffi (inc. do, ouue, per nalr. 45ttrri'tc

DnKHSIJIi The market ruled very linn
xilth demand absorhlnit limit. il offerings.
Following ore the quotations: Kovvli, freslt-klllec- l,

iu boxesXX'elahlnir 6, lbs.
ami over apiece. So. xvelBhliiB 31! it 4V lbs .
UUej xvelchlim 3 lbs ; 3(nr37c: smaller sizes.
B0(?3lc. fowls, fresh-kille- bbls . fancy,
dry. picked XVelRhlnjp 1 lbs and over apiece,
88c; welKhlnc 3Vi4V lbs., 3Hc: smaller
frizes, 3IKfJ4c, Old roosters d 27c,
Kprliis ducks. Long- - Island, 40048c;
KmiimIin. nep rinxen XX'hltfl. vveluhlhcr 11 to l'J
lbs per dozen, 18. 7300. ill)', white ivelghlngl
V In iu ins. per uonen. ., i.iu.o.ikii ivnue,
weighing S lbs, per dozen. iriOn.SO: white,
dark, tl 2; small and No 2, 7nrftS2,
Welshlns U to 0V lbs. per dozen, S30.1.3U.

FRESH FRUITS
Offerlr.8 were only moderate and values

generally V7ere well sustained on line sioik,
though trade xvas uulct. Quotations: Ap-
ples. New York, per bbl Baldwin, $Hi
lit, r.(l- - tlreenlng, J'.iWlO .'.u. Itussets, $7. ."hi.

Apples, Pennsjlvanla Virginia. 'per bbl.
I.ei. unti., ...in.i.u, .tn..,., ..vi., .ii-

ins,
per

HlratvLrrle. southern, per (it., 30047c,
VEGETABLES

Fl'ne stock ruled firm xvttli offerings am
demand moderate Quotations: XX'hlta i.ata-toe- a,

Maine, per 10U. 12 7B8 white
potatoes, Pennsylvania, No, 1. per luo
lbs., 82. 2.(1.1; x.hlte potatoes. Nev York,
Pi loll 2..'.W2.7U; white potatoes.
Jleiawaro anu .iiars.a.ii., per id:)., 12.23f' te'i.411. Hvveet potatoes, Jersey, per bas.
lot NOa i. l2.ollOai No. $22 2Sl sweet.
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lJnreine.iL

TO FAVOR !

lirokcr's iiHlrc In tofiiTiicc In llio npfii
steel. One of parllci tn tin '""

'

:i innipniixin net ween the condition
riinriTiicil Hum no i oinpnrison
tents a then' weie or

'

' 'il I'.ililiiirn I t 111 I sill kfiil tin
ton $70. ilu i.mthMrn. hamixM tJ
't tu Ho. iiei i rat. , H .jufoi.
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., .nn1111errl.il failures (his weeU m (lie
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wee!.. MS the precctling week anil,, , -- l""""!......11..,. ,...1. I.i ...... i'.,ti"" """ " eel, It.s, , ,,11 -

I..... i i .. . .

on nn
on and ictail he

is know u .

if will so up ami
to at

the em "mi one

on reduced diviilends,

Mr.
kel to a pi

A
be at

and
their

is -
the the fait

is st(i Ion
yii nl

a administration

Opinions Outlook
action nn

It
geneially i extra will

ns some is

tlieie will no extra. A
ite inevitable. will

only

IIIIAT- -
lul

$L'

..Incr,

smutty

"
In.

un.

tji

hik
: .'ill

13 "ill.
111

J'l 111 3".

cured, do
34W do. 3IHj

1. do

of nc
ntio

do

up

the
We

the

in

nil

and

lbs.,
(10

ba.,
1.11.

S.

iiinnuer against ,11'u

,,,;'"": ,',",'". ',

list vein.'
(ji,, ... . ,, , ... ., , ......... .i.e.. ..;.. nun ii is Illlir('ssillll

tit those vvlio intended tue meeting ot
the National Hoot anil Shoe .Miiniilac- -

lilieis' .VMioi'iutiiiii. lield in Hostim
lliui'silaj mid .xcstcrdny to discus
eral conditions in the industry, tluit a
flltlhe.' llttnti,.,, in II, e IH'Ii e of llOt'i

'

would have to he 111:11 It .

Imniensi' (pi.inlitit's of scrap ruli'icr
line held liy dealers, with little deimintl

.
'(.11, lurrt f........r,ii (I,,,... leelnl,,,,,......,,,,,,,., .Pi,i- - ., ii,r

niDtier iiiitl l'l'cianuing liusine.ss is said
to lie stiignnnl because of the pieseut
low priees ol ( nule rubuf r. Tire
which is the most iliitini Intii il,, ;,,Im.h.1,
this line, is now .selling at from It'.', to
1 cents 11 pound. ,

.laiiufac(iii'ci's of acid xeslee.
day lediicetl the price of I'uoiliict
from Sl.lll to Jjl.K! per pound, 'i'he
leilson for (be leduetion is the ne- -

ciiintilatiou of stocks due to
heavy importations fiom I;ngluuil
Italy.

lii'oause of me Inahlllly of llollaml
lo continue to supply the demand for
footwear in Java, due to ( onditloiis,...,,.. ... . . . .

tauseti uy me war, .mierican uoots mill
shoes nre being Mild tlieie in largei
ilinintities limit ever befoip. If on- -

ci'Kiticnlly inniketed, .tlie American
1x1 ml Mrt vltnl itf fi ml ti iiiii'iiiniw.i.i .l..
!","."". ".' .'"' Il,l"""l
Ill Itlllle of .Java, 111 tile opinion ol
A i:. Carlton, Ainerk-n- Consult
XiJtavill. '

sex rral rompaRitlrelr heavy
(onsiKiiments of .sliecpsklns nnd Rout-- ,
.kins xvere received in tliM coutitry
from South .America and Soutb Afri-- 1

can imrtH recently, tbey have helped to,, i. . ,, . . ,, ..
on.-- , 11,1, in.- - euv. ii,,,'.-- ui iiicac: bums
only bliehtly.
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Panama coupon 2s, 19.111 ..
Panama registered 2s. 1U3U
Panama coupon 2s, 1938
Panama registered 2s, 1H38
Panama coupon lis. lull! ,,
Panama registered 3s. lllOl
Philippine 4s, 1034
Philippine 4s. 11131
Philippine 4s, 1031!

H Oov (..upon 2s, 141.1(1

l' S llov registered 2e, 103(1
1' H (lov inuion 3s. 11I4H
If H (lov registered 3s, 10411
If M UtlV coupon 4s, 1(12.-- 1
TT H (lov registered Is. 11121
U of Columbia 1024 . .

NEW YORK COFFEE MARKET
New Vui April U(). 4.'1ip colter

tnnrliet xvns ngtiln higher this iiiorulti;,
cull prices 10 to 17 points above

last iiicht'H closing, AVnll Street xvns
again the principal buyer,

VestOpen 1 lull
May 17 fill 17.50 1T.BU 17.B0

fi'-i- ;

June IT i 17'sr fT'-J- s

.lull' 17.1.1 17 ft'l 1.1. .w i. ;i7'.l
Heplember in.7.1 I7.0'i m.7n in. So in is
December Ill 211 lli.lill 111,20 J, 'SS jn V

i

March . 10 U7 10.25 J II 0.1 '--Ll 1SB7.

Senator Vare III at Ambler Home
State Brnntor Vnre in confined , ItU

bonie nt Ambler with a tprfri- rolil. He
rcfrtspil to bi InterriMveil nbinit p('liti"t

ftVENlXCr PUBLIC

... . ! J m m ,.. .. i .,, , , i, i

N THF CORN MflRKFT,',...a.-.,:v.- , ,.,i"i",I1"f.!,l'';",l.'vrJr 2V.1 ' '... . .M;..rr,,uc.
' W'i,,rt,7if,J'r,,!.lr''!,rl M,ul A"r imd'itn.Hrv VnrriTT Annl 21'. r.MrAmrnr " '' w-- f Mn ximr'l. n. r . referencesSelling rOIIOWS OtateniGIlt That ,.',, 't. " "i ."'" I'nitiiriiliit.. ln. ,,,ti,m ' "I'l"'. of ltti'hard Mnffltt llrlatlvoil nd,"'l"-"!C- . 'ruHlrril XI H2i I e.lner Office

W,,r-Rrn-
ri p .!. rw- - I."' to "W'',. m ,. V.,' ' l'VA"- -' rf'T'-Tn-- P N' TO f'". 'MR! ''"Ir'S"-:- ! .!."'' ""'' ..?- -

PRICE CONTROVERSY
rv-r- il I nil mi .

5 LL 'JN m S htL

S UnwillillO' lu iDis-rild-

conciiti ons. or Give Views '

on the Outlook

New Voi h. o, l (, -- Theio i jut
as muih uiiieitinntj In the steel mar- -

ket ut piesent rs h t nnv time in the'
uit. The 'Hl'MViis lii'tvveen Hie

Not Ann v to Un ted Str-to- s " "'... '". ' m auw,',1, ,,' ''
Moni: ,, -- . x, .,.-,- . --.,.,,,1.1. ,,.. ' I T'. "'.".''.'.-...r.'Lh'.Vi'"- f"r """"

two!plv t" (he I'liiled Slates nm that in
gnveriiinetital In. liis over the ,,ri, es for
steel piodmts is s,ill on. and no occis.i wheal n,,d pai.ieulailv
veemsiolm,.. ., ,,,m. ., , jnv, Canadian, wns under .ns,d, ratio,, and

!'" ml will-en- j t.iiKl.l be arranged under cerlain .on- -

More Hiau , s., an.otml of in- -' liti"-- . I'biced an enlir-- l, difte,ent
Iciest 111 Killed In s I trade,
.illle over tl... s,.i , ,,. I.
i,,,i,.., I. II l.nrv at he tiniiiia tneet
Hie ut t ... ... t i... i .... f . i ..

Jstlltes ,s,,i, ( Hull he vvns'i t .
r . ,, ,...." hriiw us peeled ami -- ..tin

'" v ' .'i in"' entire ipicsuoil
M .n..- nxiiig n ,ii in en nli. mil, ni, 'l.
inn nne in tit '' """ lli"1 '"",l
oiiitioii. ami I1 """ ll'" s'incut wits m ,,, I'V Hie iliiiiiinuii of
Hie i i.iiimiit.., , sie.1 iiiiiniila.'tiiiei' -
which made i!, ""' "K ll""1 will'
the industrial allied nioiet

. .. .weight than is Hi iH'inllv iiaiet liv'

those mitsiili. Hi, ll.illl.llV.
It iw for tii ii i I. .. .1.- - ....!..; i' ' '".III I I 111' I111III1IIIIV U 111,,F

what should " d.'tx in Hi flllllle are
mixed. Mam lllllliiil j ' lint W ill- -

'"h ' sens. ,. p. .NM1 ,olliltllills til
give views .,. ( , ,,,, t1. ,,itll,
I Inwever, one mi, , ,, .in Independent
iniiipaiiv, whose imi,,,. . Illlllot be Used
i. n various ,, , ,. , ,,., t,ssi .

S""'M v'"l
I'espile all I,, i, ill. ,.f .iiiiH.siiii.il

'" ""'' " ve I lielieve that Wages
lllllst he mime,; 'I'l,,,, seems to me III
be inevitable i'..iisiiineis Ii.iM Hint
pri.es nie mil 1,. enoni-- iiml that
tirt' miisi ,,,,. ,,,u, i, j. ; ,)(,
for innsl ,, t. .i,, ,,,,,, mies to nillke
.iiiv ni.) t fi i.il i ii,,s iii tpiotatiiuis
Under the piesen! ,,s. ll nd with nnv
leailillstuieiit ll s iillcinpti.il wages
lllllst be runs, ,. .

"ll is true Hun . I( tn.illx cverv iiiln
est ill lite steel 'i,,,.n is nppns. tl to ,,
lower age ..., .mi Hie disag tteiit .

in Washington hiouislii (he nialtci'
to a lie.ul, mid. alil.iiugh there me M.n.r

'"' b.li. ve H iln indiisiiml ho.,,,
will I.e. upheld . Piesineni Wil.on
"veniiiallv. I n - ,f, ss ilml am
not so opiiin ..

Hail theie Iii, i, no ...olioveiwv he
itweeii the lailioail .iilininistuilioti iiml s,t

Hie indiistiial Imatd met the tail prices, "
M t

(iind liutl the govt iiuneiit sturlctl its J'

peitnl extensive hiiting movement, I .'in, xt ,'.''''
'teiiain that watt'. e,,n,l have l,.en Jm,

in.'iint.iitu'd fni I In- time thai Hie cosi'm!'"
of living would have held urn luiiiKei!. 'Iul
lillt III lux nillllii'i lower pi iees vvill
(nine iiml Willi theiii will also en me eon

isidnatinii nl leiliieing ensis thioiigh
labor. .

"Tin e is m , lens.in to look at the
sitii.'iiit.n fiom iiny, oiher point when
eveiythiug is t.iN. n into . oiisiileiution.
anil if, as 1 heli. e. we must he ton

!l'...t.tel ...,.,.n. ...... I,... ..111.,,,,,, ,t,.,,. ." """ " ".', in ii ,,,,..,
tleliiale hilnir wage piolilciu, the sooner
il is .filled the heller for the ctitifc
iadllstty. I'l'lhaps , the highest
eminent I, 111, mis Ii. iheil just how intii
iiitc litis pr.ilileni is they would have
. .it .1 ilw. i.ei. o ...i.t...i.i.ki l,...,r .. .r.. '

'" ' n ",1 i''
LIVESTOCK QUOTATIONS

I III. .ie... .h m.- -
l)t MhlUlI vttllll' III .11 hlll'l t'lll
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