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NEWS OF THE FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
Trails develop strength
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TRADE LARGE
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13'ij mous 'Annexation
New York, April 22. The

of Philippine 13 virtually
seven times as much as in period im-

mediately preceding their annexation to
States ycars'ago, and

their trade with the States is
thirty-fiv- e times an as in year
preceding annexation. A compilation

National City Hank of New York
relating to commerce of those
inlands shows that their total trade

world averaged
year in preced-

ing their annexation and in 1018 was
$234,000,000 or beveu

o3 io-- t ,.y, .!(oil ., ..i.,. h,iP
Maxwell Motors 41 4Wi 40Ji, -- " " v- -

Mar Mot fi7'a C8 Ution.
Max-M- ot 2d pf XiH 32.' Philippine exports which averaged

Dept Stores. fctTJj 87 87 jabout $2.50 per capita prior to
OpenillK Mill iiiiunt'l .ijeAlWJ"... s,.i- - r..f nf ation,,,,., ui-.- i

0,. "oo-- . record
posit.on try 0,1. senuraent ',2 r-.-

,

Steei 4oj, 4r, 4bH 4Ch an
.cent uei-.i..-

. pn.es stu new 9f. 0'. 0W immediately

7'i

fit.

7(1

77
S5

do

08

Did
10T

n?4

JH

93

59

09

I.'.l)

100

171

4U

r'4

to
2!-- i

by

40i
1st pf C8 f8

S7
'w.,

.j
,;:.

11!.

preceding annexation
Mo Kan & t.Ji 75 1 fH ,i b0ut S4.000.000 aud in

-- n:iS0STXpf- ii'i'i of, calendar j 1018 was $1.10,000.000,
ill is Nat'onal Acme"! 3851 .13', ;, 3'i This tremendous

r

National
Fight &,3aotcS Wi

burgh final be ..
Central

being abandon- -

C. counsel the g;Pats) Aenue Itusiness Mens
vnrthern I'aclflo

2M
7S

da. with Scot Stl &C

complaining

be-

tween

accommodations

decrease now

Ref

Ohio
Oh'o

Mach.

pan-A-

14

55! a

01"

OOh

46?

3'i 34
(i'i

2

2S5t

HJi
Dot

10);

4UH

U!i
&2;

25'
oO'f

Pressed
Pullman

ny Spring .SO
Consol

Reading

clo't

Shattuck-Arlzon-

35!' 36J

...129

ISO-'-i

United

12'i

Steel
Steel

86'i

10

10

Chi
10

Interb

05.10

4s..

Oil

ctfa

Olenrock

Oenera

from Motors

PHILIPPINE

Since

Islands

twenty

whole

approximately

annex- -

s......
shows

were

capita. This

average years
of

Texas annum
"'.' .'4'' e0;

ibi." gain in

March

ncmte

l,lne.

L'nam

trade

lUU, trade of Philippines trade
W!with States occurred in

both exports imports. Their
prior annexation, which
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Shipyard Worker Held at Bolshevik
Kills Kerehurk, 24S0 South Seventh

street. Camden, ttolter in the I'cun- -
sylvanlaV shipyard, at Gloucester, was
arrested at work today because he was
telline workmen of what he beard at a
meeting of llolshevlsts In this city last
night. Patrolman Weber, of the ship
jard, overheard Kerrburk talking about
the Rnlfthevists to his fellow workmen
and promptly placed him 'under arrest
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MONEY-LENDIN- RATE3
riULAnELPHIA Call, 5 per

cent; time, C6 per cent. Commer-
cial paper, three to six months, 5'4tr8
5Vi per cent ; six months, 0 per cent.

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal Reserve banks were as fol.
lows : !

(The first column gives the rates for
all periods up to and Including a fifte-

en-day maturity to ninety days. The
third and fourth columns are the rates
for rediscounts of collateral loans se-

cured by government bonds or notes.)
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16 to 00 is to nn
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FOREIGN EXCHANGE
New York, April 22. In the early

dealings today sterling exchange showed
stendines!, while francs were lower. As
a matter of fact, quotations for foreign
exchange today will largely nominal
owing to the continued holiday influ-

ence. There was very little of inter
est in the early market.

Quotations were:
T)emnnd sterling 4.(1 tJ, cables

4.05 tJ.
Franc rabies 5.00V4, cheeks 0.01'.
Lire cables 7.43. checks 7.45.
Swiss cables 4.0.1. checks 4.07.
Guilder cables 40, checks 40.
Peseta cables 20.28, checks 20.18.
Stockholm cables 20.80. cheeks 20.00.
Chrlstiania cnbles 25,80, checks

25.1!0.
Copenhagen cables 25.00, checks

24.80.
llublo notes nominal at 13 to 13.70.

Philadelphia Markets

PROVISIONS
There was a fair Jobbing trade and

market ruled firm with some klnda slightly
hlghxr. The quotation are as follows:
Keef. In sets. smoKed and 4Ke:
beef, knuckles and tenders, nmoked and

49c: pork, family. lilftGM; hams. S
I', cured, loose. a4 ctf a.te: no, sKinnea,
lonie, fUSlOS.Ic; do. smoked. 3flV4 37c;
hams boiled, boneless, ..oc; picnic sooulders.
4. I1 cured, loo.... 274 c: do. smoked
bellies. In pickle, loose. 30c; breaklast
con, ace: iara, aic.

4'i
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4'i
nfs

41,
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be

the

do,

SHc;
ba- -

REFINED SUGARS
The market was quiet and unchanged.

We quote on a basis of Oo for fine granu-
lated.

DAIRY PRODUCT3
CHEESE The market was quiet with

ample offerings at quoted rates. The quota-
tions were as follows: New York and Wash-
ington, whole-mil- current make. 32&33c;
New York and Wisconsin, whole-mil- fancy
held, .17C3B.C. specials higher; New York
and Wisconsin, whole-mil- k fair to good,
3.1 a nc.

POULTRY
LIVE The market ruled firm under small

supplies, but trade was quiet. The quota-
tions were as follows: Kowls. 873Pe:
hroillne chlokens. fancy,
weighing- 1'? 2 lbs. apiece. oOfi.l.V: spring
chickens, oftmeated. larger sizes. 30&40e;
staggy oung roosters, a)31c; old roosters.
2tllQ2ic, ducks, rekln, 434.-.c- ; do, In-
dian Runner. 4041c: geese, 30c; pigeons,
old per pair, 55fl0c: do, young, per pair,
45 30c.

FRESH FRUITS
The market was generally firm under

moderate offerings and a fair demand. The
quotations: Apples New York, per bbl.
Haldwln. tsll: droning. S8Wl'-- ; nuaaeta.
$7.30 Apples, Pennsylvania and Virginia,
per bbl. Ben Davis. IT'S'D.SO: CJano JT.no
0. 30. Apples, western per box. 4.73G3 25.
Lemons, per box. S2.253.50: oranges. Fla..
per crate. I2.n0ll..v: do California, per
iwx. I2.O3W3.B0. Grapefruit, per box. SHi
fl.30. Htrawbcrrles, southern, per quart, 30
40c.

VEGETABLES
Choice stock sold fairly and values gen-

erally were well maintained with supplies
well under control. Quotations: White po-

tatoes, Jersey, per basket No. 1.
flSWS.Ic: No 2 50n0c. White potatoes.
Me., per 100 lbs . 2.232.80; white po-
tato. Pennsvlvanla. No. 1. per 100 lbs..
S2 30? 2.60: white potato.s New York, per
100 lbs.. 12 r.002.110; white potatoes Dela-
ware and Maryland. Hoosler, per 100 lha,,
$22.40. Sr.et potatoes. Jersey. pr basket

No. I. 13.2.1(12.20: ,No. 2. 1.7.12: eweet
Eastern Shore, per bbl. No. 1

Sotato.s. an-..-. nntatoes. Delaware and
Maryland. buh-hamp- No. 1. I3P3.2.1:
No. 2. 1272.2.1 Cabbage. Danish seed, per
ton Xfl3(f7.V do southern, per hamper.
i'".13.23. Onions, sellow. per 100-l- bag.

5 ire.

Local Quota $35,300,000
The tenth issue of Treasury certifi-

cates in anticipation of the Victory

Liberty Loan is for $."00,000,000 nnd
the quota of the Third federal reserve
district $3.".,.100.000. The notes will be
dated May 1 and subscriptions close
May 8. They will mature on October
7, when a 20 per cent installment tjn
the Victory Loan is due. This leaves
ouly tlie 20 per cent loan Installment
due Xoyember II. uncovered by nn issue
of certificates. No Intimation is made
from Washington whether there will bf
an eleventh issue of ccrtlficaten. Tfto
certificates will be called

CREW SAVED IN CRASH

U. S. Transport Rescues Men
' Brtllsh Ship She Sank

Harry, England, April 22, The
American steamship Luella, in the
United States transport service, bouncl
from St, Nazalre for New York, mil In
yesterday with the crew of the British
steamship Itosedale on board. The
Rosedale was sunk In a collision with
the Luelja,

The Luella left St. Xaxaire April 17
wjth a full cargo, but with the only
troops on board two members of the
Twenty-eight- h casual detachment of
ordnanfc ronvoy. Hhe was due to call
at Harry on her jvay to Aew York,
where she is expected t urrlre Slay ft..

ELECTRIC STORAGE BATTERY
IS LEADER ON LOCAL 'CHANGE

Sales Total More Than 3600 Shares in First Hour and It Scores
Wide Advance Cramps Strong, but Slow

, -

The Philadelphia stock market continued to show strength In the first
hnlf of today's session, but outside of Klcctric Storage llattery and William
Cramp Shipbuilding business for home issues was virtually confined to small,
odd tots.

atorasc Pattery became the prominent leader today, more than 3600
shares changing hands during the first hour and its price moved up more
than 2 points, from which there was a slight reaction before midday. The
renewed activity nnd buying power demonstrated In transactions for this
stock was the chief topic of discussion in the financial district, with the ex-

ception of the Victory Loan campaign, and there wrre further rumors of
buying for du Pont nnd General Motors interests ns well ns for other corpora-
tions mentioned bevcral weeks ago. However, nothing definite was forthcoming
in the Street to explain the spectacular moemcnt.

William Cramp certificates continued to show" good strength nlso, ad-
vancing 4'i points over yesterday's close to 124Vi. with a Inter reaction to
123. Put traders' interests was diverted to Storage llattery and the turn-
over of Cramp's totaled less than fi00 certificates before 11 o'clock.

.!.,(. Brill was strong, Genernl Asphalt moved up 3 points, the preferred
2 nnd Philadelphia Company common gnined r,8, but changes for other issues
were small nnd uninteresting.

On n moderate amount of. business Steel common yielded rntlier widely
in line with lis course on the big board.

Pond trading was slow, with third Liberty 4'4s n little higher and United
Railways Im raiment us moving up 1 per cent.

U.S.SEAfflENSWAGE

BASIS

Shipping Board Chief Urges

Educational Campaign Upon

Labor's Responsibilities

GOOD WAR RECORD SHOWN

Washington. April 22. A compari-

son of the wages paid on American nnd
foreign ships, appearing In the report
of the mnrino nnd dock industrial rela-

tions division of the shipping board,
made public here, shows that virtually
all of the leading European maritime

of

powers operating vessels in the trans-
atlantic trnde pay substantially the
same wages as those awarded by the
shipping bonrd to American seamen.
Statistics arc alo presented covering
American marine and longshore wages
from 1014 until the end of last year.

The report points out that the great
task of maintaining continuous move-

ment of food, equipment and men dur-
ing the critical war period was accom-
plished without n single serious inter-
ruption of traffic due either to strikes
or lockouts. How this was done is de-

scribed in detail, and several sugges-
tions nre put forward ns to the steps
ndvisable to stabilize labor conditions
in the American merchant marine dur-
ing the period of reconstruction nnd en- -
,.... Int. tntnrnnl-inr.n- l enmnetition.

"Former Governor of New Hampshire
Robert I. Bass, director of the division,
who had charge of marine and long-

shore labor problems for the shipping
board for more thnti a year, recom-

mends m the report the development
and early application of a constructive
industrial program, in which publicity
nnd education by the government will
hold a lending place, as the ouly hope
of America resisting the tide of indus-

trial unrest now sweeping over the
whole civilized world.

"The government should systemati-
cally inform both employers nnd em-

ployes in regard to many matters of the
utmost interest nnd importance to
each." snvs Mr. I'.ass. "It should ac-

quaint labor with the government s ac-

tivities and service to labor .in the past.
It should create in labor an apprecia-
tion of its joint interest with cnpitnl
and with the government in -- he prou-lcm- s

of production. Satisfactory assur-

ances should be given thnt labor will
have a substantial voice ifi determining
the distribution between cbi im. u- -.. .

bor of the profits of production.
"Labor should be promised its rea-

sonable share of any increase in pro-

duction. There should be a joint de-

termination of wnges. hours and condi-

tions of work. Rased on the foregoing
principles, great emphasis should be
placed on labor's interest Ad respotibi- -

hillty iu ine proucra u. ,............
th.rn uhntil.l be a detailed

analysis and full explanation of all the
processes and problems 01 prouui.-i.uu-

,

n.Ananlul l.V CI Tllll IlQtlOnS tO COCll

croup of workmen, as to the particular... .. .....IttnfA nmlway in wnicn incy rai .uu. -- "-

improve these processes.

N. J. FARE WAR AT CRISIS

Exposure of Alleged Falsity of Pub-

lic Service Due Tomorrow
Newark. X. J.. April 22. A virtual

bombardment of disclosures that is ex- -
neeted to exnose the alleged falsity ot
the financial statements of the Public
Service Railway Company, upon which
the company is undertaking to justify
a demand for on increase in fares, is
promised by the representatives of Xew
Jeraev ear rulers nt the public hearing
of the Public Utility Commission here
tomorrow

The liearine was to have taken place
vesterdnv. but nlmost nt the last
moment the delegates representing the
140-od- d communities in the stnte servetl
by the Public Service Railway Company
prevailed upon the commission to grant
them a postponement.

The company seeks to restore the
seven-cen- t fare, which the commission
hnd allowed it only for duration of the
war to meet tlie high costs of opera-
tion. On April 1 the fares were re-

duced to six cents by order the

ICE CROP GREW ON FLUME

Jerseyman Harvests It When Drip-pin-

Canal Water Freezes
Washington. X. J.. April 22. After

waiting all winter fornature to cover
the nearby lakes with n sufficient crop
of ice to be worth the harvesting, AVil

liam F.lirrt has uinnnged to fill his ice
house wilh giant icicles that grew dur
ing recent weeks from the leaking flume
of the canal at Port Colden, Some of
the icicles were twelve tcet long and
more than two feet in diameter, and
their estimated total weight was forty
tons. A tiny leak in the flume started
icicles to forming. As these grew they
forced open seams in the-bo- x nnd caused
more water to flow, and the continual
draft in the subway below caused the
Ice to form when temperatures on the
canal itself barely reached the freezing
point.

France Decorates Venlco
Farls, April 22. Acting on a pro

losnl made by M,. Harrere. (he French

TO GET MAY 5

Supreme Court to Hear Argu-

ments on U. S. Authority
to Increase Rates

THREE SUITS ON DOCKET

Washington, April 22. Steps look-
ing to early determination of the gov-
ernment authority under the joint res-
olution of Congress, by which control
of the railroads nnd telephone systems
of the country wns taken over, to fix
intrastate rates have been taken by
the Supreme Court in ngreeing to ex-

pedite consideration of test cases
brought under the resolution. The court
fixed May ! for hearing arguments and
final decisions before the court adjourns
in June for the summer was consid-
ered probable by court officials.

Three enses in all will be argued.
One Is nn appeal from South Dakota
Supreme Court decrees denying the au-
thority of the postmaster general to in-

crease telephone toll rates. An appeal
from the North Dakota Supreme Court
denies the director general of railroads
has power to increase freight nnd pas-
senger rates in that state, nnd enjoins
the Northern Pacific Railroad from
carrying out the director general's
orders. The third case is an nppcal from
Massachusetts upholding the postmas-
ter genernl and dismissing proceedings
instituted by the state to prevent th
New England Telephone and Telegraph
Company from increasing Its rates.
Petitions seeking to have the Massachu-
setts case reviewed were granted today
by the court.

Pittsburgh. April 22. The question "
of whether Postmaster General Alfred
S. Rtirleson. without specific warrant
from Congress, hnd the right to increase
telegraph and telephone rntes when the
wire companies were taken over by the
government: whether in r.ny event he
hnd the right to increase interstate, or
within the stnte, rates in Pennsylvania
nnd whether, now thnt the systems are
federal agencies, the public service com-

mission has any power whatever to
regulate them, now rest for partial

with three Federal Court judges
following nn extraordinary hearing In
Federal Court hero throughout today.

Regardless of the decision of the three
judges, Joseph Ruffington, of the United
States Circuit Court of Appeals, and
Judges Oliver R. Dickinson, of the East-
ern, and W. II. S.Thomson, of the W est- -

n;,trir T'nUeH Stntes Courts all- ... , Xl.i J
ngreed that the case will oe exoeauea
for nn enrlv review before the Sfiprems
Court of the United States, In connec
tion with similar auacKs on un
rate-rnisin- g order originating in ranous
states.

Attorney General William I.
Schaffer and other state officials argu-

ment wns on nn application by the post-

master general for what is in effect an
injunction against nn injunction. Attor-
ney General Schaffer having previously
obtained in Common Pleas Court of
Dauphin county, Harrjsburg, on injunc-

tion restraining the Bell Telephone
Company of Pennsylvania from putting
into effect the increased toll telephone
rates.

Arguments turned on the intent of

Congress, which used almost word for
word the same language in excepting
from government control, in government
operation of both railroads and w

of the country, the police
powers" of the different states, which
Congress reserved to those states.

NARROW FRICKE CHARGE

Federal Court, However, Sustain
"Aid to Enemy" Count

Nefr York. April 22. Federol Judge
Majcr jesterday granted a motion pf
counsel for Albert Paul Fricke to with-

draw from the jury consideration of
the first of two counts in an indict-
ment cIiarglnTjiim with treason. He
held that th&jury must consider the
second count, however, after ruling out
eleven of sixteen overt nets alleged la
this count.

The first count, in support of which
Judge Mayer held that the government
had not produced satisfactory proof,
charged Fricke with giving old and
comfort to the Imperial German Gov-
ernment. The second charged him
with glviug aid nud comfort to an
enemy, namely. Karl Rodiger, alias
Hermann Vessels, a German ngent.

The tlvc overt acts charged 'under
this count, on which' Judge Mayer held
that the jury must decide, charged
Fricke with giving Rodiger financial
aid. .

WOULD RACE T. R.'S SON

Moran Asks Renomlnatlon for New
Yof'k Alderman

Xew York. April 22. Robert I. &
Moran, president 01 tnc ooaru ot atuw
men, announced In an address here last
night he would accept nomination by

the Democrats for next fall,
and expressed the hope that his Re-

publican opponent would be Lieutenant
Colonel Theodore Roosevelt. He added
he would "like to tight some one with
a big reputation."

VU

Just before the former President's &
anitn.lHilAil .AIAnilv II A AtAnffsWl iA jA

Hill auuuuuicu .cu.i, ..- - .........m .ri jq
entpr politics, Republican leaders wN '
considering liiin for aidermnnic ees, "


