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General Accident
Fire and Life

Assurance Corporation, Ltd.

FREDERICK RICHARDSON
United States Manager

General Building

4th and Walnut Street. Philadelphia

Branch Office, 421 'i Walnut St.

THE INDUSTRIAL
Health, Accident and Life

INSURANCE CO.

The Largest and Most Progressive
Ins. Co. of Its Kind in America

Men and women are Insured for
weekly sick and accident bene-
fits up to $10 rer wek. nm
burial benefits as high as J25n
tlrcat cnte Is eercled In the
management of the Companj.

N. E, Cor. Broad and Arch
Philadelphia, Pa.

The Otitsl Fill Company in the World

fctjc

ftcal Mate (Eitlc

Sns'tu'fltuc

anb Erust Company
of Hjilaodpljia

523 Chestnut Street
Across from Independence Hall

WILLIAMS
C& WALTON

General Insurance Agents

Nos. 416-42- 0 Walnut Street

PHILADELPHIA

mm.. ! ""iiiiiiiiniiit
TheHome Life

Insurance Company
OF AMERICA

500 WALNUT STRHET

Operates Under the Delaicare
Registration Law

Ktcit policy Is registered and s.
rnrrd by a deposit of approved neeurl-tle- s

with the Insurance Commissioner
This Compnny has

$800,000.00
now nn deposit us security for
policyholders.

Its

rl r.'

Check Alteration
Insurance
Protect Your Bank

Account. Details Upon
Application. Both Phones.

HARRIS J. LATTA
Surety Bonds

Casualty Insurance

PENNA. BUILDING
ajSI3JHSiaJSi5I3I2JSJ2J2IE'M5HMSJ5JSJS)3IB?!

1 Pennsylvania
I Mutual Life
1 Insurance Company

Incorporated by the State
of Pennsylvania
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HOME OETICK H

THE PARKWAY I
k at 16th St. B

&g rniLAnEi.riiiA. r,. s

LIBERTY BONDS
' BOUGHT and SOLD
I Any Denomination

Samuel K. Phillip3 & Co.
807 CHESTNUT ST.

Members Philadelphia Stock Exehanc

FIXANCIXL
Annual Meetings

. fpspomcB OK TIIK tjjITi:i, OAS m.
PROVKMENT CO.

N. W, corner Ilroad and Arch its.Philadelphia. April 14. 191.Tr annual meeting of the stockholders
f..."i" If n.'ied t" Improvera-- nt Company

will be, held at the office of tbs company,
northwest corner of Prnad and Arch staPhiladelphia. Monday. May 5, 1010, at 1
o'clock noon, when an election win be held
ToV a president and six (0) directors to aervalor tha enaulnr year, and auch other busi-ness nil) bo transacted aa may ba hrouihtbefnra tha meetlnir.

Tha atock transfer hooks wilt h closed
,ro.7? A p m, Wednesday. Anrll SJI. li.; until 10 a. in.. Tuesday, May . liO W. ClRRAN. Secretary.

nrnKfTonr or accountanto
Certified l'ulille Accountants

rnAtfcu. van dorv & co
CERTIFIED PUBLIC ACCOUNTAJfTS
J.AND TITLB flLDO.! INCOME AND WAIt
TAX DEPAHTMENT IN CHAilOB OV D

O, CBANCH. C. P. A . FOHMEBLT
V. 8. lhTTEHNAL RKVnNIJB AOENT AT
PHILADELPHIA AND NE1V TOnK.

Sugar Market Moderately Active
'New York, April 21. Helmed

ugars are. unchaoged at 0c, less 2
tic' cent fo r.ccsh. Market is moder- -

t

if- -
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EVENING PUBLIC tLEDaEK--PHli;ADELteI- A MONDAY, !A:P&II) 1910

FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS!
STOCK TRADING UNUSUALLY

LARGE AND PRICES ADVANCE
t

V. S. Steel Attracts Attention Philadclphians Buy Baldwin.

No Weakness on Profit-Takin- g

New York, April 21. This was the day of Inrgrst transactions on the
stock exchange so far on this movement, with the million-shnr- o mark passed
earl.v in the aternnon nftcr2."0,000 shares linii heen traded in during the
first fifteen minutes. The dealings from the opening wf re of the most vig-

orous character, with buying orders coming in n flood from many sources,
while nt the same time large interests here realized profits on immense
lines of long stock, causing a supply that only a market of record-breakin- g

demand could absorb without violent breaks.
In spite of this heavy selling there was no etldence of weakness at any

time and, although recessions ranging from 1 to 5 points occurred after the
establishment of stocks nt a high level in the early trading, most of these
declines were recovered without any effort at manipulation, and there was
no need of either pool activities or united action by any speculative clement
lo maintain the upward course of the market.

In nil respects the dny was another chapter in the 9lory of the great-

est bull movement Wall Street has ever known, not thnt "violent advances
were made but that the opportunity was presented for these profit-takin- g

sales and for the shifting of large holdings to new hands.
United States Steel common wns held close to par, selling nil the way

from 100 to !!). hut the railway equipment stocks, which were easily
moved, attracted attention by brisk advances, with Railway Steel Spring
making the greatest gain in this group.

Baldwin l.ocomotixe was prominent, with Philadelphians among lead-

ing hujers.
There a diversion of interest to many of the lower-price- d Indus-

trials. International Paper advancing more than 4 points to 5- -, and Amer-
ican Writing Paper preferred rose 3 points to 52.

The marine issues swung over a wide range. American International
fist advanced to 91 and then declined to SC. Marine preferred, nfter

mote than 1 point to US3, dropped to 11", with a sharp rally from
that price in the late trading. The common stock rose about 3 points to
above 38. n new high record for the movement.

(ioodrieh Rubber wns a feature in the afternoon, advancing about 4
points to nbene 71

. . In the bond market the diief feature was the increased offerings of
the fourth Liberty 4'is, which forced that issue down to J13.30 soon after
noon.

There heavy trading in many industrial issues, with the Pierce
Oil and Sinclair Oil among the most prominent features.

WALL ST. WITNESSES iBUSJNESS BROADENS

ANOTHER ACTIVE DAY: IN 0UTSIDEW1ARKET

Turnover of Nearly Half Million Savold Tire Touches New High

Shares at End of First Hour, Record Houston Oil

Industrials Advance a Strong Feature

v..v Willi Anril "I Tim Von Ynrfc New York. April 21. There was
.. . .' , ., . Chile Copper
i:emng ritins tiuaucial review tins oroaueuing oui ousiuess and
ternoon is ns follows : strength in the trading on

With close to a million shares traded the Rroad Street Curb today., with most
in before the session was scarcely more interest attached to the heavy dealing
than half through, today's stock mar-- 1 in Savold Tire, which continued its up-k- t

presented n tariety nf phase. With j word movement, selling at 37 to 10,

an auspicious beginning for the Vic-- 1 again lifting its high record.
tory Loan campaign, with the Houston Oil was another strong

of localities throughout the ture. selling nt 10SYS. with a reaction
country having already subscribed their, to 101. 'Famous Players, which has
quotas, large subscriptions announced i,been in constant demand for the past
almost as soon as the banks opened fpw weeks, was traded in at SO to 80.
their doors and favoring weather con-- . There was a spurt of activity in Aetna
ditions. the floor traders started busi
ness with a rush mid a rohr, culminat- - 1034
ing a turnover of nearly 7)00,000 shares

In lhfe,.Me-ww- S of industrial stronR Attire, ranging from 00 to (K!.

slimes ndviinced to three points or National Coal sold nt 01 to 0.1. Cramp
so. Toward midday buying lost Shipbuilding continued its upward
mentum and allowed realizing "'" '

inovement. selling nt 1 L'I to 15which were in eidenco to some extent . '

from the outset, to overtake it. There ,7"" ," o- - 'B,tVlro,",m a",pr I,1S
was

a temporary reaction in conse-'"- " ?' developed

which took away about half of, t D

tne gains caused a poriiou me i.n..u 11 r.,.
public to withdraw nfter realizing on SllSr.P f l0 '"4

Uoat showedtheir nr.iflts a strong tone.,
While United States Steel was. loss at 10

MJ? 15 - .den sold'
broad in its movements than most of
the other industrials, course
illustrative of 'the market's course.
Opening nt 90. '4 up, pushing
through par to 100'm, receding to l)!l,
nnd in the afternoon again crossing par.
The best bujing attracted by spe-

cialty shares and such groups as the
oils, motors, papers and equipments.
Copper nnd shipping stocks were in fair
form. The rails were not much changed
through the forenoon, but they fell in
line modestly on the second upturn.

Tiic sittintion seemed to be this:
Saturday's aggressiveness caused a
large accumulation of buying orders
over the week-en- d and at the same time

'convinced many that the technical posi-

tion demanded "omething of a cor-

rective. Accordingly, when the nc- -

cumulated orders had been disposed of
profit-takin- g began. Yet the same
bullish influences were very much in

'evidence; thnt is to say, the street was
still disposed to discount the bigger
favorable elements, like n peace settle- -

ment. with that such n settlement
Lei . .
ra implies in tne Dusmess rejuvcuunuii u.

the world and to ignore the smaller
a factors, such as the steel price contro-r- a

versy and others.
f The truth is that there is nothing ade-- a

quote to disturb sentiment when the
S1 country can nt once visualize peace;

record wheat crops; a relatively unim- -

paired economic position and an end,
with loan, of public financing of the
war. which now bids fair to close with
a full subscription, if not an oversub-scrintio-

to the three-fou- r year notes.
These things throw into striking relief
this country's prospects, as compared
with those of Btricken Europe.

Trading in the last hour was more
subdued, and prices again receded witn-o-

displaying any signs of weakness.
T.lhertv bond's were heavy.

the annual meeting of the United
States Steel stockholders, held in Ho
bokeu nt noon, Judge Gary took pains
to expound the situation of the steel
people in the price question, and at
the same time reasserted his confidence

in the prosperity of the country. He
did not venture to give n definite date
for revival of the steel industry or of
Industry in genernl. Facts figures

give the lie, he said, to prophesies of

business demoralization.
Word came from Washington that the

conference, scheduled for today, be
tween members of the Industrial board
and of the railroad administration, had
been postponed because of Judge
Lovett'a illness, a conference which
called for unusual Interest because of
President Vilson's cabled desire that
the matter should be adjusted without
interference from htm.

Money conditions were not materially
changed. Call loans renewed at 5
per cent, which rate prevailed until
late, when It dropped to 5lA per cent

Foreign exchange was quiet, largely
because observance of the Easter holi
days abroad. Lire were slightly easier,
but other rates were after heavi-
ness in sterling earlier In the cession.
Cotton was firm.- - Cora pats wire
Ir'uiir. .
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was

was

At

increased

Liberty

steady,

Kxplosivcs, r000 shares selling at 10 to

American Road 'Machine was another

one
mo- -

anu

its was

all

fe

ft;. General Asphalt was
stroiig, with sales at (12 'A to Fisk
Tire sold at 31 to 34. British --

American Tobacco was traded in at '23V
to 23.

Swift International sold at 01 to
OVi, and Xibb.v. JlcXeil & T.ihht- - nt
31 Vi to 33. Philip Morris was traded
in at 13 to 13VJ.

Atlantic Ilenning, one of the Standard
Oil subsidiaries, on small purchases rose
100 points, selling up as high as 1382.

INDUBTHIAW

Letna Explosives .
Amer-Brlti- Mfg
Amer Marconi
Amer Writing- - Paper .
Air Reduction
Canadian Car Co
Con Car Fdy pfd. ..
Charcoal Iron
Chevrolet Motors
Cramp
Curttss Aeroplano
Carwan Tool
Carbon Steel
Emerson Phonograph . .
Hendee Mfg- -

Lake Torpedoboat
Lehlzh Coal Sales ...
Lima Locomotive
Maxim Munitions
Nat Aniline

T Shipbuilding
North Amer Paper Pulp.,
Otis Elevator
Peerless Motor
Poole. Eng
Scrlpps Ilooth
Standard Motor
Steel Alloys
Submarine
Hwltt Inter
St Joseph Lead
Todd Shipbuilding
Triangle Lllm
United Prortt Sharing ...
U 8 Steamship
United Motors
Wold's Film
Wrlght-M,art1- n Air

Illinois ...,
Ohio
Pralrlo Plpa
S O Cal ...
S O N J ..
SONY..

STANDARD

INDEPENDENT STOCKS
Harnett Gas
Commonwealth
Cosden
EIK llasln 7
Federal Oil 8
Inter Patrol 1

Midwest Refining
Petrol

Sapulpa
Hequoyan
Sinclair

Olenrock

Ledge
uoston
Hutto Tork

ArizonaCFSt Jerome
National

Uoldfleld Merger

Ooldfleld Florence

MINING STOCKS

Green Monster
Hecla.
Howe Sound
Independence Lead
Jerome Verdr.

Butler
Jumbo Extension
McKlnlev Darragh ... .,

Copper
Mother
Mines Co of America....

Hills.
Nevada Wonder
Nlplsslng .

Hercules
Tonopah Extension ....
United Verde
West
White
Terlngton

Pld Ask (sale)
io

3. 4
4-- 25

ro se
-- '
Ml 90

123 12?
13

92 ::
'a 4

17

ho s i ;
34 3

i; i:
30' .

34 37 . .!, G
SO 85

25
20 40
20 85

8H II
K

1

61
12 IS

105
'i 1

1. 14 ..
4f-- i .:H

187
395
277
277
710
385

Oil & A
46

& Co 9'i

S3

35

25

H2

Houston on 101
Merrltt Oil

168
MVst S
Ohio Fuel 21

8'J
t

Island 8
V.i

Big
Mont

New
Con

First
floldfleld Cona

Kewanaa
Mining

Jim

Magma.
Lode

Nevada

Ohio Copper
Ray
San Toy

Con
Capa

Sat. closn
IO",J Ki,

if

lt4
8?

891 28i

244

,5 154 14H
60V5

,101

OIL

OIL

31Ti

Ref
6311

End

1

,8
18
4

IS
40

5

,'
u

87
18
4S
28
41

.

7
. 2K
, 8

1H
27

, 4

BONDS
n.tti1hm 7a (notes). . ..101
Cosden Oil s 92
Cudahy Ta ........ .....101
Russian nov Bttn ....... P"
Russian Cloy 84a j.,,.t.

193
40O
283
2S2
715
390

47
10 ,

33'2
102

2?H

,

,

,

i
50
80
43

10211

57
euthern Kgllway 5 , M 9

Jo
i

It

2
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278
277

384

4Bt

31
101

82

'8
7H

63

in
4R

8

'6At
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NEW YORK STOCK SALES
Prevloua

Adams Express CIOSS

Advance Itumely
Adv Itumely pf
AJax Hubber . . .
Alaska Gold M .
Alaska Juneau .
Allls-Chal-

M pf
Am Agncui (."hem
Am Agrlcul Ch pf . 100
nm ueei sugar .

Am Can
Am Car & Kdy ,
Am Cotton Oil . ,

Am Drug Synd . .
Am Hide & Lea . ,

Am II & Lea pf, . ,

Am Ico ..,
Am Ice pf
Am International,
Am Linseed
Am Linseed pf . . ,

Am Locomotive
AnvLoco pf
Am Malting ...,
Am M 1st prcof d,
Am Smelt & Bef ,

Am Sfteel Kdrics ,

Am Sugar Refln
Am Sumatra Tob.108.', 1105, 109).
Am Sum Tob nf
Am Tel & Tel . .

m Tobacco
Am Tob pf new .
Am Woolen
Am Woolen pf
Am AVrlt Pap pf.
Am Zinc L&S pf . .
Anaconda Copper.
Asso Dry Goods .
Atch Top & S F .
Allan Coast Line.
Atl Gulf & W I
Baldwin Loco . . .
Bait Ohio
Bait & Ohio pf . .
Barrett Co
Barrett Co pf . . .
Batopllns Mining .
Bethlehem Steel
Beth Stl Class B.
Beth Steel 8T. pf .
Booth Fisheries .

Brkln Hap Tran.
BrKlMi UT c of d.
Brown Shoe
Burns Brothers .
Butte Cop & Zinc.
Butte & Superior.
California Pack .
California Petrol .
California. Pet pf.
Calumet & Ariz .

Canadian Pacific
Cent Leather Co
Cerro de C
Chandler Jlotor
Cliesa & Ohio . .

(Til Mil & St P
CM M St P pf
Chi N'orthw pf
Chi H I & Pac .
C II I P 7- -. pf
C 11 1 & P 6". pf'. ' ' , , .... ,

oi chlno Copper

and

.
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'
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this

and

and
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A
.
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Cluett-Peabod- y . .
Colo Fuel &

04

1U"

51 J

1(4

61
43
01
08

51

i

i
20

,

(

60

79

37 i

61

Columbia G & El.
Consolidated Gas. 0 4

Continental Can . i
Continental lnsur.
Corn Befln .

Kef pf.105
Crucible Steel . . . 07'
Cuban-Ame- r Sug.170',
Cuba Suear. j
Cuba Su

& Co pf . 98
& RGjpt . (!j

Dome Mines It
lCrle 10

1st pf 20
2d 18!'

Fed M & S pf . . . .19
Fisher Body
Gaston Wm &
General Motors . . ISO!
Gen Motors pf . . 02
Gen Motors deb .

Goodrich (BF)Co. 07
North . . 00

NT for Ore
Greene-Ca- Cop .
Granby Consol . i
Gulf States Steel.
Haskell & Barker.
Illinois Central . .
Inspiration . .

Interboro Consol .

Interboro Con pf .

Inter Agrlcul pf .
new

101'

Marine.
pf.ll7.

stpd.
Jewel
Kansas
Kelly

Wheel

Keystone

Lehigh

Moxwejl Motors
pf
pf

Stores.
Mexican Petrol
Mexican pf
Miami Copper
Mtdale

Mo Texas
Tex

Pacific
National Acme
National

Cond&Cable

National
National pf.1095
NatnofM2dpf.

Brake

Central

pf
pf
West

Norfolk West
West'pf

Northern
Jyl3)$

Mining
Oklahoma

Pacific

Railroad
PeoDle's

Marquette
Philadelphia
Pleroe-Arro-

Plerce-Arro- pf

West

33!f
70
70

.Ti

3au

61H

fiO'f
12,'i

00!i
HO'i

08
fil--

lOJ.'j
l!i

51
71W
UU,'

5

109!,

Pasco

Iron.

208 20S 208

07.',--

00?,
43!'

02
40

131
115

l'i
75'
70

.159
i

41!'

i

Com Prod

Cane
Cane

Deere
Denv

Erie pf

G3
205i

92'i

Great pf
Gt P. 42!,

Cop

Inter Harv

68

NY

Cities

Owens Mach.

Pan-A-

Penna
Chic.

Pierce

vred Df.100

7!)'

i

run

130

21'

9'-- j 80

42!
140

30'
60!

74'

US',

77'

20!

3J.

507

"7'9't'

"dli

Mer

68'

29!
72!

59'

00)

23!

77'

67'

46'

63"
105

183

132

Mer ....
pf

Tea 38! j
.

123
42

Kennecott Cop . . .
T & . 94-- 5

70' i 70''

Leo R & T
Bis ....

.

Mar Mot 1st .

Max Mot 2d . 32! i
85

. .

Pet .
. . ....

& StL new .
Kan & .

Mo Kan & pf.
Mo

. . 38

Nat . 17J$
Nat & S . ....

8H
Con .

N Orl Tex &
N Y .

N H ..--
,

N Y ...,
N Y C & St L .
N Y 2d
N Y . . .
N Y Ont &

& .

Nor & .

Co...

&

109

138

27!

147

of.

W.

Air

13

11

.

.
. 25
.
. 45
. 19!

P & R 11
Bot 6C

35!
Pet & Tr. 84

Gaa

.Oil

Va
Car

27!i

109'

0,'i

7H

26
50
30

Car

High

pf. 02

Co
68
39

Cop

33

2

ot
OH

00!j

13
271;

10V

"hi

. .

. .
.

.

.

.

.

.

.

712
01

"--
hi

110!'

44",

70 CO 70'

:a

tu
I9nu inn

02
43'
92
97''

130'

40 45'

75'

21

21 21

22!i
ul 62

71

58

91
23

30",

46!j

71',
Prod OUj

Erie

42

53!.

40!i
3!

74',
130,

23

21!,'

182
29!
78
97

27

30''

03

71
00
15

42
65!

64'
50
3','

Mar
Inter
Inter 32
Inter

City So 21 21

.... 43
32!,

B, 91!?
Steel

27!i
W 57

76 77
4b5i

May Dept

Minn

'.3!f
40'i

23!,

50!i

16!$

&H

Dock

.110

Gas

Mall

Pitts
Pitts

34H

69
j

108) ...

(.

72

20

i

49

a

i

323

10
0W

10!

72! i

28!

44
40

38
62J

I.OW
31

70
78! .
3!i

01
100' j

o.i

12f

l.'j
fit
7I'i
00

i

1

2091,
10(P, 100)i 10l)i loon

08'

43!
U!

43

07! i
137!i 137H

50

76" a

101!, 104,', lU3i

i

KM',

j

Inter

Tire.

Iack

Loose
Mann

Enam

Lead

Mex.

42.U

Ohio

Coal

steel

09'j

13jf
37!,
5V,i

.105

xi..Bri

rnn

.141,'

70f

mi

55!,'

45?,
43!a

63T.

92!'

74,','

47!,
73!i

32)i

54!,

5lj
Elec

Cop

Pere

41H

86M

23b
,!9'i

2

90H

33H

38H

:ih
55','

'Mi

70Ji
8(i,'s

101.','

00!'

61!,
132H

109!s
20''
21',

21!,'

159'j
81,'i

58!,

68!,

Inter 34!,' 38!5

29H 20J,

74!j
39',

120''

Steel

28)J
73H

.101
71!i

23T.
4P!S

ll!i

ieji

903i

13!,

5I'

42'i

21
61

71 72

80?.

74'i
Wi
30'i

'43'
'

61",

a

'ibi
.
i

29".
U0),

07i
89?i

r,'i

53'J
98!.'
49U

12!,

29
19

i
20;,

i
9'ii
70!'

27

; 1
40

L0X

Lead

43H

1C8J4

53H

J

c

i

18
50!$
71

"&!i
lWi

111!,
28
73!i

18 47
19!j j

44!J

io;.
66JJ 55

35H
i

43!i
40
13!$
37i
51!'

104;$

Pullman 121$ 1205$ 121M

Punte Alegre
Spring;

Consol
Reading
Reading 37)$...

Rapub

EMttem u
an 12!i 13)$

SaVagoArm 01
Saxon Motor

18
1825$ 184$

Shattuck-Arison- a. JW
Sinclair 655$

33

70

3J

01

52' i

50
12,',

50
70
87

00

OS.',

43) i

43

93;, 92'.

81!'

10!i

12',

US'

Pap

73H

40',

27!

50

21

V.i

60 60

42
116 146
5S 5S!
.'i6' 36'
60 60'-- i

46!

79 79J

105
68

182
20 29!

06!

ioVi
26!
17!

63

93
02'

42
42

04''

3''
73!.

35'
117

74
38)

124
42
32!

55

32
83

184

23'
40!-- i
on

10''
23!
38

10)
104

00
43

8Jf 7!,
11M

35J- -

83!

55

V,i
51

2,1
j

46!

78

20!

93

70! i

42
04

53

50

73!

3S

29

71

43

94
70'

27'
55

67? i

86! i

40!
0JS
0),

23! i

Co
71

'

73;

48

'

8
11

55

44
40
14

20!f 255$

3C Jilt 3o

Co
535$ bli oil KJ

Ry . &7 85 86
.

83 84

1st pf .. ... ...
&

& Stl pf . I02 102 1L2
Roy 93
noy OWS u.
Ht . . 12
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NEW YORK COFFEE MARKET
"jeiv York, April There was re-

newed activity strength the cof-
fee market the reopening this morta-in- g

and first prices showed advances
10 points.

Thc continued strength Brazil
our holidays active demand

the local spot market, where was
reported that Bio sold 17c the
spot, were the chief factors thc ad-
vance.

During tha morning, the market con-
tinued firm trade buying further
covering, with July selling 10.40 and
December 15.40, about 20
points above last Thursday's closing
figures.

seemed that the reports in-

creasing for spot coffee, com-
bined with the evident Bra-
zil, was leading broadening spec-
ulative Interest and commission house
brokers had orders both wnvs the
advance, which attracted realizing
by longs.

.,.., lo.oo16.10' 16.40
September 15,(10 15.75
March 18,1(1 ls.ne
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Pass t
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7500 Phil Eloc
5s..

3000 Un By tc
4s ....

Total sales. 160,853, compared
Saturday,

LOCAL LOANS DECREASE

Deposits Higher and Reserves Lower
Than This Last Year

The average condition members
Philadelphia Clearing House Asso-

ciation week preceding today
shown weekly statement,
comparisons, follows

. . . .
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house . . .
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010,000
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106,000
1.509,000

570.0110

MEMBERS OF RESERVE SYSTEM
Reserve held 50,759:fl00 J2.077.000Excess reserve 1,719,000 1.436.000

TRUST COMPANIES NOT MEMBERS OF
HESERVE SYSTEM

Reserve held $4,470,000
Excess resene 1,623,000 500.000Decrease.

In addition to thedeposits above there
...n..n fl.la !. On AOA rllt ws, sss "si rwnicrn;Brc:rvei;

KSSl xWvnn;-ED,N- C
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$15,200

030,000

dustrial collateral, the opening rate was
U per cent. .

The market for time money con-
tinues quiet with n nominal quotation
of 5 per cent ou good mixed collateral
loans nnd occasional transactions
renewals for sixty and ninety dajs, on
industrials, at 0 per cent. Some ex-
ceptional transactions nre said to have
been made nt 574 per cent.

Prime mercantile paper is only mod-
erately active at 55 per cent. A
few local institutions arc in the market,
but, as heretofore, mos,t of the buying is
nt out of town sources.

Prime bank acceptances show fair
movement nt unchanged rates. Call
loans on this clnss of documents still
rule at per cent.

PHILADELPIA-Cal- l, 574 per
cent; time, 574 0 per cent. Commer-
cial paper, three to six months, 5JJ5 per cent; six months, 0 per cent.

Reserve Banks' Discount Rates
Official discount rates at the twelve

Federal Beserve banks were ns fol-

lows
(The first column gives thc rates for

all periods up to nnd including fifte-

en-day maturity to ninety days. .The
third and fourth columns-ar- the Mtes
for rediscounts of collateral loansW
curcd by government bonds or notes.)
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FOREIGN EXCHANGE
New York, April 21. The foreign

exchange market in the early dealings
today continued to reflect international
holiday celebrations. Business was at
a minimum and for the most part a
heavy tone was apparent.

The insistence of Italy, for a free hand
relative to Flume, according to th'e gos-

sip, was thought likely to unfavorably
affect lire in the immediate future.
Buble notes dropped In the nominal
quotation 25 to 40 cents from last
week's figures to 13.B013.75. ,

General quotations were:
Demand sterling 4.04, cables

4.65.
Franc cables 5.00, checks 0.01 .

Lire cables 7.42, checks 7.44.
Swiss Cables 4.03, checks 4.07.
Guilder cables 4076, checks 40.
Peseta cables 20.28, checks
Stockholm cables 20.80, checks 20.00.
Christinia cables 25.80, checks 25.00.,
Copenhagen cables 25, checks 24.80.
In sterling and francs

showed no change in rates and business
was very moderate. Italian exchange
was easier at "f.45 for cables and 7.45
for checks. Pesetas firmed to 20.30
for cables and 20.20 for checks. There
were no other noteworthy changes.

BANK CLEARINGS
Bank clearlnra today compared with cor-

responding day last two years: ....
iviv juia . iviiFhll.. ISS.4B6.71X I53.H77.PKS soi.aip,

notion,, oo.iaa,!)," ot,t
4.&.7!r- - to.!

44

1,533.000

4'i
4U

4't4'i
4',i
4'i

20.18.

up

"

CRAMPS CONTINUES Tfl LRATi
TRADING ONLOCAL EXCHANGE
Certificates Advance 61-- 4 Points to New Record Price oM

125 1-- 4, hut React Later Storage Battery Strong ,

Will l --l. t1I.I.....IT..I .1 , ......... . , 1 . .

liuii """'i' ooipumiumg conunuea io oe me center ot interest on
the Philadelphia Stock Exchange today. Early In the session it became promi-
nent bjr advancing 0 Points over Hntnrrinv'n rlnalntr n 191 .nJ
midday, after reacting slightly, rose to 125, n new high record and an upturn of

IC "'uu - points m a ween. Later in the day, however, profit-takin- g set
in and by mtdaftcrnoon soles were recorded nrnund 120.

This reaction caused no uneasiness in tho Street nnd was considered what
m.gnt. nave oecn expected, ns it was pointed out that many speculators had been
attracted to the certificates last xveek when flint- - ntnriml that,. .nr.Din.i it.t.
ing who would naturally sell their holdings and pocket their profits whenever

u
rC u'"8 any Inuieation of thc I,rice receding. And, notwithstanding the fact

..mi inu movement, during tnc last wceK nas been the wildest recorded on thelocal exchange in such a short time for nnv Issue In uereml T.r, t, ...
many in brokers' offices who expected n further ndvancc beforo Thursday's nnnualll

'meeting. J
Electric Storage Battery was also active and strong, scoring n wide gain toll

iil-.- iiisii icvei ot n;,, wan uuying comjng irom thesame sources that caused
its supward movement several weeks ago. General Asphalt preferred camerHtflprominence again, advancing 2 points on n small turnover, nnd T.nko Sntwrlnr

I Corporation was active and firm, the strength being attributed to the report
v.. ior nine monins snowing increased ntisincss, but in thc latter pari
of the session it showed a reactionary tendency in line with the course of Steel
common, which, after selling nbove par, turned downward.

The remainder of the list attracted little attention, sales being small and,
with few exceptions, prices held Btcndy. Bail! and Bnpid Transit certificates
declined slightly, while United Gas Improvement gained a trifle and Philadelphia
Electric came out unchanged.

In the bond division Liberty Loan issues were generally n little below their
previous quotations.

The income and surnlus account of Tononah Minim- - Hnmnnnv. nf K'...J. 1
for the six months ended February 28 mailed to stockholders, with divldendl
checks, shows gross value of oremillcd, ?0S8,707 ; mining, milling, marketing
iuu expenses, 91111,11111; net earnings, .i2o,U02; miscellaneous income,!
1.101,-1- 1 ; nee income, ,,iuu,b-1- ; cash on nnnd February 28, 1010, $177,040;
bonds purchased, $701,477; due from smelter, $00,004; total, $048,031; balance)
niter aiviuena deduction, .filiS,U3l; loans to. subsidiary companies, $2,783,853.

C..l !.i .. .1 . , ., , m, . ..- -
ouusi-riiiuua- to tne niuwi issue oi xrensury loan certiheates, known ns

heries n .!. which closed on April 17. amounted lo $30,100,500 in the Phila-- 1

delplna Beserve District, ns against a quota of $34,300,000. ZTbti
certiucates mature on September 1), when n 20 per cent installment of the
Victory Loan is rtavnble. "" ""

On the nine issues of certificates financial institutions in this district have!
taken n grand total of $385,033,000. Thc first issue which matures May VM
lins lieen rolled for redomntinn hnu-nif.- r leovinw 4.110 flfin flWl no.ltflnal.. ...BBa1, .. ,. ...,,...., ............. .lui.u .U,VW,V,W ..fc...bMba wuv- -
standiug, which are applicable to payment on the Victory Loan.

The next regular biweekly offering of certificates, due April 24, will be
deferred until May 1 and will aerve to refund the balance outstanding offl
certiheates maturing May 0.

TRADE IN CORN MART

IS BROAD AND ACTIVE

Prices Again Touch New High
Records for Season Oats

Are Strong

DRAIN TJEI.T WEATHER FORECAST
Chlcaro. April 21. Illinois Fair

and Tuesdav, except possibly unset-
tled south Tuesday: wArmer west

Missouri Part cloudy and possibly
unsettled tonlcht and Tuesday: warmer
northeast tonight. Wlsronsln Fair to-
night and probably Tuesday: warmer

Minnesota Part cloudv and some-
what unsettled tonight and Tuesday:
wanner northeast tonight. Iowa Part
rloudy nnd possibly unsettdel tonight and
Tuesday: warmer east tonight. North
Dakota Fair tonight nnd Tuesday: not
much change in temperature Snuth Da-
kota Fair tonight and Tuesday except
ropalblv unsettled eastl cooler tonight.
Nebraska Cloudy and somewhat unset-
tled tonight and Tuesday: cooler west tot
night, Kansas Unsettled, with possibly
showers eaat tonight or Tuesday: not much
change In temperature. Montana and
Womlng Fair tonight and Tuesday.

Chicago, April 21. Trade in the
(orn mnrkct was broad nnd active-toda-

and prices again scored new high
records for the season. The outside in-

terest was more extensive than for n

long time.
Among the bullish influences were

roustnnt reiterations by food leaders of
Europe's enormous demands upon us for
all foodstuffs; statements thnt foreign
ers would have fo take rye, barley nnd
other coarse grains, ns the United
States virtually had no more wheat to
spare from this crop, and strength in
hog products.

Commission houses easily took care of
all offerings on recessions, nnd 'shorts
were compelled to Cover as values moved
upward.

Oats also were strong on good buvinc
by commission houses. Trade was ac
tive and outside interest was broad.
A leading elevator interest sold hcavllv
at the outset, especially May.

Uhe relative cheapness of oats was
dwelt upon by the bulls.
Leading futures ranged a

Corn (new deliver;
Onen
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Sept. . 1.54 '1.54'iOat- s-
July . . . 08H 70"iSept. .. 0(1
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July ....27.00

iorkMay ....53.50July 40.50
TASked.

mgn
May

874
20.0,1
29.83
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2S.S0 28.70
27.45 20.95
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63. 15
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Close clo.o
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29.82 t29.22

t20.03 ,
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New York Metal Prices
New York. April 21. Prices given

below were quoted at New York
Metal Exchange: Copper, spot 15 bid:
April, 15.0525 : May, 15.10
15.37; June, 1C.1515.50; July,
15.2015.57 ; August, 15.27
15.70 ; September 15.4515.85. Market
steady. Lead, spot offered 5; April-Ma- y,

4?45. Market easy. Spelter,
East Louis, spot April,
0.10 j May, 0.020.12; June,
0.15; July, 0.05SS0.20; August, 0.05
0.25; September C.050.30. Market
steady.

New Delaware Charters
Dover, Del., April 21. Quarters

were filed today for the following cor-
porations : Equitable Oil nnd Gas
Corporation, authorized capital $5,000,-00- 0

; t,o acquire oil wells nnd to develop
same; J. A. Woolfolk, A. J. Warly",
W. H. Boose, all of Louisville, Ky
incorporators. Kansas Consolidated Pe-
troleum Company, authorized capital
$2,500,000 ; to acquire oil and gas lauds
and develop same; Alex Myers, James
S. Mtssep, James G, Pugh, all of Balti-
more, Md., incorporators. A notice of
increase in capital stock of Cities
Service Company, New York, from.!
$100,000,000 to $200,000,000, also
filed.

DIVIDEND8 DECLARED
New Central Coal Company1, a dividend ot

20 centafa payable May Dooka
Close za ana reopen way z.

tiecia mining- - company.
cents a abare

and September next.
(jonuneniai

w

08'. 7()'?

30.05

28.70 28.00
27.80

J12.75

the

St. and

The

the

was

share
April

two dividends
eech payable on Juim 28

RaAnlnr Company.
of 3 per cent on common, payabl
to bidck o, recora April

ill

C

0

I.

au.

of

quarter!
May 1

ired rtuDbai-- Comncnv. c dividend
of IVi par cent on preferred, payable Aprji,

..711 25 as registered April 19

1

MAY THE WEAK SPOT

ON COTTON EXCHANGl

Other Options Unexpected!)
Firm on Demand From

"Trade Sources

COTTON I1ELT WEATHER CONDITIONS..i.?.' ArlL.2A-r-Th- following
t.Vi. .ir"""" """"cornea '" tne cotton
?...f morning. Macon. BO: Augusta, 62:Wilmington anA MmHHI.n RA. .kit- -.
San Antonio. Oklahoma, vicksb'urr. MonN

.,v"UAV!."rfc. naanvine. Atlanta,rnomaayliift, and Savannah. 08: ShraviJ.
?! : ,.'" ock- - Memphis, Pensa

and Jacksonville,"
.TA-- i. . o " "0 "a corpus cnristl and
nittatuil, DO,

iew ork, April 21. Thc cotton
market had an unexpectedly firm open
ing on the new style contracts tbit
morning, first prices being nine point'
lower to thirty-thre- e points higher, thi
advance being general, with the excep-
tion of May. s

Demand from trade sources, both do
mestic nnd foreign, was the feature ol
the rise, and favorable weather condi
tions over the holidays were dlste-- l
gardetLx Thc advance was increase
later, in the face of active southern
selling.

there was n good deal of realizing
and Borne southern selllnir nn tim -- 1t,

advance ot 34 to 50 nnlnra (m lA.'j
Thursday's closing figures, but the 6f-- l
icings were absorbed on reactions od
in io i points, and prices firmed ur,
again, with July and later deliveries
mnmng new high records for the new- -
si.vie contracts.

Orders from the South irera nn knTt,
sides of the market and the realizin.sales seemed to make very little im- -
i.icaoiun on sentiment.

OLD 8TTLE
Saturday's

Vau nn L'rL" .J"1;:' .w -- n.eu zn.vo zs.Bo Z5.SJu'y 2S.25 25.25 25.85 SsieO Z&.October

May
July
AUEUSt . .
September
October . . .
November ,

jecemDer
.Tune ......
Jtarch . . .

STILE
2J.J9

28.0(1

i.H

23.fi

P.Onn D....Aa .. -- lluujrcio ocucrs
York, April style

Lone Hopkins McEs
Cone offered. .x&fi

July Burnett Cone H bid;
tsumoens, Sellar ITartcorn offere

New style May Johnson, Parrot
Bosenberg bid; Burnett, Kieffer

oieinnacncr, l'iggatt Gumoeai
offered.

July Young, McKenna, Mund, Gcer
wicck, urooks Cardozo bid; Reld
n. iiiiDoaru, uuppia, Ucardsley,
n.nany, .Iphnson Schley offered.

October Wilson, Kieffer, Sellar
uardozo Schley bid; Reld,
Enany, Clearman, Newman, Jay, Mar
tin, Hopkins, Blordan, McKenna
Mitchell, Travers Parrott offered.

December Jay ; Hubbard as
iNewman ottered. " ,

juuuury ocillll, , itUDDara,
senberg Weld bld;Newmnn, Glf--

sellar ottered.

Local Bid and Asked jjjj

Amer Stores ,,
& Susq

do preferred
Drill J a
miawinltu 8torage

Aspnait
do preferred..

Keyatona Telephono

LakeInihlgh . .
Lehigh Valle:
Lehlsh Ti

23.50 23.80 2S.T1
NBW

2T.8
..,,tD so.sn

24,S(j

00 Z4.C)
24.00

23.7

WW..UI, dHU
ew 21.

ana bid

"v7

and
and W.

and
Mc

and

and Mc

bid It.

XW

iora nna

liuff

Oen

preferred..,..
Sun Corp

Nav

Val
iln tref erred .....

close Onen

Bid

Phlla Electric 23U
6 cent Dref
0 per cent prefif t

Reading
Tonopah llelmont.. alTnnnnth . . X

Traction. ... S8U
Unl Oas

Cramp 124
nwv

do preferred.

'P t nr
.? r 0--

-

V

q.nit

u.ow xo.io

-- .uu a.
(10

Ask

NVi
do

20 25
68 70

44
02

63

47....
.... B3

44....
Co 37

do per 23
do 35

v mi .- -ri t3 su--

tu

SO

4o.

m
07

R
60
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Imp 69,, e
II Steel SOU R
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....
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Saturday)
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lji
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JJH
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28
s.lU

2J&'

Sons.122,,

orv
aft Off

88

iu OO'.i
119
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City Market Repojt
Abundant Potatoes, scalllons;

nips, beets, lemons.
Knrmal Parantna. l nntnaat' usHllJ

i , -- -- ".-- i . rrntrHtft,T"h'a'"mk?d, ' ,Mi, ' ' r fim ,iif Firata.--- y rr.L. Ho: " i aWfflW,F!J
, .asitc-vw-- w -

t r i. j.. jmwr,imj i-
S '.nf M a

11 no 1 onn

23.30 23.30

27.23 27.60 B7.3S
jo. in

23.00 28.00 23.00
24.80
24.40

I .'.uu,23.75 54 D4 54 1

23.77 23.77 23.77
23.35 23.75 23.70

l
Old

may :
and

nnd
and

nnd

nnd

Today
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14
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Phlla T o.....
Mlnlnar

fw 305$
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24.65 24.69

23.70
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