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It the purpose

organization to

such efficient

its customers in
service

tion with investment securi-

ties that fi feeling of mutual

cordiality will result.

We shall be

glad at this time to offer

our services in connection

with the Victory Loan.

&

Franklin Bank Bulldng
Philadelphia

New YoA Bo'"

Spruce US

Bought Sold Quoted

FINCKE. & CO.

I Franklin
BOSTON

Spruce

Dank

PAINE, WEBBER & CO.
x&

IKS LAND TITLE M.DO.. rlIIT.A.

Direct Wire Service
Boston New York Chicago

U. S. LIBERTY BONDS
' $50, $100, $1000

BOCGIIT. K1I.I AVT RECOMMENDEDrok INVESTMENT

Newburger, Henderson & Loeb
1410 CHESTNUT STREET

llmUnK. Y. scd I'hlla. Btotlc ExchapcH

BONDS
BOUGHT nnd SOLD

Anx Denominations

Samuel K. Phillips & Co.
CHESTNUT ST.

Mwnbtre Philadelphia Slock Exchanr

New York Curb

INDUSTRI

Aetna. Explmlyes
Am-Dr- lt iitg ..
Am Marconi
American Writing

lllrl

3

7

Air Kcductiun.. . -
Canadian Car Co. . . --'
Can Car Fly pref s'
Charcoal Iron
Chevrolet Jtotora. .. 20ii
Cramp 30
Curtlaa Aeroplane . ll'i
Carwen Tiol. ... . . j
Carbon Bfeel . '32mnon Phonograph . .i4
Hendee Mfd IT
lAke Torp Uoat. --

Lchiih Coal Sales . . so
Lima. Loc 34
Maxtm Munitions ,;
Nat Aniline . . . 244
J X Shipbuilding . 34
.Nor Am Pap Pulp 4
Otla Elevator M
Peerless Motor . .
Poole EtjsT .. -- n
Scrlppa-Boot- h -- O

Standard Motors S
Steet Alloys . B

Submarine . 14S
Swift Inter HI.
St Jpeph Lead 11H
Todd ShlpbMlldlns . 101
Trlanzle Film . .
United Profit Sharinit 14
U S Steamship 2
United Motors 47
World's Film '
Ayrfght.Martln Air V

STANDARD OIL
Illinois . . . ISO
Ohio 3S
Prairie Ilpe HOT

S O Cal .. 27(1

SONY. 332

INDEPENDENT OH,
Barnett Oil IS

Commonwealth
Cosden ft Co kElk Basin ..
Federal Oil ..
Inter Petrol .
Houston Oil .
MerrltX Oil
Midwest Reflnlnt-Me- t

Petrrl
Ohio Fuel
Sapulpa Ref .
Sequoyah
Sinclair
Ialand
Olenrock .

.
six Leave

is

150

Ifoaton & Mont
Butte New York
Con Arizonarc V 8 ft Jerome

Hid

1.8

--'II

....

lias

MINING STOCKS

First National
Ooldfleld Mercer
Ooidfleld Consolidated
Ouldfteld Florence
Ooldfleld Kewanas
Heela Mlnlns .
Howe Sounl
Independenco Lead
Jerome Verde ...
Jim Butler
Jumbo Extension
3tcKtnley-Darra(- h

3tacma Copper
tother Lode .

Klines Co of America
Nevada Hills
Nevada Wonder ..
Klplsslns; . . ..
Ohio Copper
Kay Hercules
San Toy....
Stewart .
Tonopah Extension
United Verde .
"Weal End Con ,
White Caps
Terlnrton .t..
Ttethiehem 7s notes
Cosden Oil Bs
Cosden ft Co 0s .
Cudahy is
Kusslan Oovt fiVis
Busslan Govt 6tta .

Southern Rwy Ss
Sinclair Oil As
Todd Shipbuilding- - lis

this

render

to

4..

.

'

A
47
lf4
N

2.2UL,
79
33

170
3',

IK
7V,
'

31',
7'.
4't

(15

.
14
14
4

17
37

4
n4
34o
"4
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1.'
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4(1
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3S4
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4
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. 584
. 094
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STOCKS

.ini4

(sale!

r74

27'

474

H'.
2'

3U4
SI
33V

171
S'

IS

514
8
4.

14
A
ii

19
49

II

nS
44

42
14
r.o

C

4
9
4

24
H

24
8A4
Hi

21
II

ion,
91
95

102",
51
no
984

ionno

LONDON STOCK MARKET

II

III

Ask

4s

4S

IS
00

3 '.3

272

434
94
K

24
304
SI
324

170
34
74

S4

64
19

3D
13

2ft
2,

14
21

594

11JHBDH. iirii Ail- .- III! RnflriM
on the stock; exchange today. It

,!! wi; loai. interests identified
i,trHn the liunnan uil tympany, Ltd.,
msl'the British Ilorneo Petroleum 8yn- -

r.ttl., are arranging for co.
anratife development of the Tlritlah

ji properties.
j j - support, ivas given 10 tne d

$ betAn Tr wni HTni.tlml Dial 4I.MHM

', . wUl.bc a loan after the publi- -
.cation of the budget. Cunadlans moved

? 'u'n and ilown. Sentiment in mines vi as
.n,ij-ful-.

i iOeoerally (be undertine of tbe mar-- .
''Vetit vaa Arm, although tbaiiges in

"Viwrieen were inregular- - Trading
toucd Pn a noJiuay scale.

i

RAR 0ILVER
CsMnaiercial bar silver was ntloted in

, HvWit today at tl.OlJJ an ounce,
''slsUgji w-- 1 f 47Td, gain

.vvvmwxji

,W--Y

.jf.itS' evening Public ledger Philadelphia, Tuesday., apeil itfii)

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
Investors

particularly

Chandler Company

Canadian
Municipal Bonds

BANGERT

INVESTMEIN

LIBERTY

I'atjjsrai;

NEW YORK TRADING BROAD,
AND MANY STOCKS ADVANCE

Gains in Forenoon Range From 1 to 5 Points Petroleum
Prominent, With Texas Company Making Widest Upturn ,

New York, April 15. There tmis n further bromlrnlnj: of the dtoek
market In the proRrcs of the bull rnmpnign this morning, with the volume
of buying orders in brokers' hnmls nt the opening no large 111 to be the
cause of general romineut, nnil in the tirst hour mnny stocks made gains
Hinging from 1 to more thnn f points, with the grentrit udnncc made In
Terns Company, which rose 5 to 222 .

Mexican Petroleum followed, with a gnln of to 1RS4 and absorp-
tion of Sinclair Oil proceeded on a large scale, that stoik mmlng up '2

to fill. Tlic marine issues 'rctleetcd a rnntlnuntlon of the bujing of Kuhn,
I.ocb & Co., the preferred ndvancing to J1H and the common moitig
up lrs to 32'4.

Atlantic, (iuf and West Indies lose 1 to 130.
A feature of the morning trading was tin-- aihnnee in Com Products

to 01as, n new high record.
I'nited States Steel common was in urgent demand in the early trading,

when it rose, to 110, but met n supply of stock mid reacted to 'Jill's.
Another fenture of the trading was the strength shown in Midvolc

Steel, which sold at 47, almost wholly rocoyerlnj; the diUdcnd of per cent
which it sold ex at the opening.

,ltaldnln I.ocoinotUe made a gain of 1 point to 01. Piorcc-Arro-

c the l'r per cent dividend, sold at f07,8, ngnttist 01 at the close
yyitli the illy iilc-n- on.

The sugar stocks were umong the strong features, Cuban Cane Sugar
nth anting to 211 .

(lenernl satisfaction was expressed over the market action of Keystone
Tire, which jielded 5 points to Ml The manipulation of that stock has
been regarded ns wholly unreasonable in irv of the showing made when
the stock was listed on the exchange last Wedncsdaj

MAY HITS SEASON'S

HIGH IN CORN MARKET

Interests Are Bearish and Press! Census Bureau Figures Consid- -

Prices Down After Initial

Strength

ciRAtN-- nr.i.T wrjATiii:n ronncAfT
Chlcnao. April 13 Illinois Unaeltled

with rain tonlaht and W.ilms.lnf. colder
tonight south nnil i'H nnd In south
Wednesday. Mlsiourl I'urtl cloudj nnd
coldr-- r tonlnht. proInhl frost """t na
central Wedncsdaj fair with ioolir south-eii-

Wisconsin Uns.ttlcil weather llh
prolialils rain east nnd south tnnmnt una
Weilnesdny Minnesota Mnstlj cloudv to
night and Widncsdaj probably rain or
snow southeast lona I nsettleil vlth ra n

smm west tonlaht nnd probably rain
east tnnlnht ami Wlnesda colder North
Dakota l'nrt cloudj tonluht and wetlnea-ila- s

South Dakota Fair tonlKht and
Wednesday. precedul by unsettled east
Nibraska rnlr tonlKht and ilnesda
nrorrded by unsettled last colder south
and central tonlsht Kansis t ilr tonlKht
nml Wednesday coiuer .......

inK. ,.n.i tnnlirht Montana and Wy- -

omlnB Fair tonlBht nnd Wednesday

ClilrajJ. !" Local interests Laerpool other foreign buying, bo

in corn appeared to ue UPariMi iiuiiinnt opening on
nnd pressed the market uown to(ln,

after it had displnjed htrengtli in the
Mnv led tne nuxame

at tlip outset, toudiiug n new high

record of SI. til for the season,
pared with the previous top of $1.00"i
on April 0.

Continued rains in Hip belt nnd n

further advance in hogs and prowmons
ypre the influent th nt the start. n

houses were on both sides and

there was n good deal of proSt taking.

Receipts vere larger, includR O

here, nnd many thought that the

incrensed snlei the lountry of last
week 'would soon begin to show up nt
terminal noints. while offerings from
Argentina are taking care of the dc

mand for the cash article in the cast.
Private cables from Argentina said

that the quality of the new crop prob-

ably would be affected by continued
heavy rains.

May ranged from S1.00U to SI. 00 at
the outset, and from the high point of
SI. 01 declined to He below yesterday's
close to $l.r0i4. Jul was quoted nt
Sl.ri.1 to $1.."1, against $1 0.1 Vj at the
end jesterday nnd receded to $l.ri!!T
September started nt $1.48 to
Sl.481, against .$1 477s nt the close
jesterdaj, nnd sagged to SlV.

Oats started firmer, but commission
houses were on both sides and the mar-

ket receded after the start. Trade as
not large.

May opened at 0!)7sc to 70c, against
00a4C nt the close jesterdny, and de-

clined to Gi)c. July opened nt OS'se
to 08Vic und leceded to jestcrday's lust
price of C77(C. September started at
04ie.

The receipts of oats here today ere
07 cais, and of wlieat, 24 cars.

Corn (neyv dclliery)
Leading futures rented as folloyys

Open High Low 12 .10
May . 1 HO t fll 1 39 U t .194
July 1534 101 1 5J4 1 SJ's

." 30 S'i 30 SI "30 41 30 .10 30 17
M4 ObVi 074 I17s 117

i ara- -
Hay . ..B3 7.1 M 71 f.2 .17 .12 01) 08
July . 29 00 29 HO 29 03 29 30

Ilb's
Slav

.
28 R7
27 00

l'ork
May . 51 71 51
July 49 71 40

ilia TASKerc

58 R7 t28 50
27 00 2(1 35

LIVESTOCK QUOTATIONS

Test

llose
1 1104
1 .134

.May
July

Juiv

211 47

2R 50 2 81
.12 2ll

71 52 51 52 90 53 21
15 t49 45 t4 1.1 '4!) 25

hlrnBO. April 15 HOGS-Ilore- lpts !S..
COO head Btronc mostly 10c hUher than
yesterd-y- Hulk J0 40W20ll, heayy
"II112(I70 medium $20 4.120 70, llBht

weight. $211620 llBht. IK 90020 10
soyy 1 R' ) ''"klnf!

sovys ilR5l19 40 plus $17 flop 111 in
t'ATTLP' 9000 head nieillum

beef steers all "she' stotk strong
others slow calyes slo flc loyyer feeders
strong lieayy oeei airrr ..inm o.... .imi.
117 50620 10 medium good $13 HOW

17 81 common ll 114 IS lirtl href
steers good and common $14 .i V 18 50,
common medium $10 l.ini.1 2.1 bulcher
heifers. $7 81M.10 tows $.0115 20
yeal calves. $14 15 75

HHEKP Recelots, llftOp head .early
sales fat lambs mostly iplBc higher,
some trlme shorn lambs 21c higher, fat
shorn, $17. Sheep steady

Ptttktiunth. . April IS HOOS Itecelptsj.
.n.i.i h. higherMarket
heavy yorkers $20 73 .in hi

and
light yorkers.

iaMi4i i(l 21. nigs lis 7ftvxu
SHEEP AND LAWKS Receipts 300

head Market steady Top sheep 113 top

'"HALVES Receipts head Market
steady Top, 117 30

Kansas Cltr. April 15 -

13 lino head Opened iic

HI! "

.

Heavies

8S

HOOS Keceipts
to 23c nianer icWf ' Undertone Firm, With Price ChanfloiishiBMrs and speculators yyith ton $21 Pack

F" '" 4 mi. I ers still holding steady bidding up to J0 75
Ur i Irregular Strong heyies waonasi
kVe ..! ,r.n ".. medium V?lht..20ne2(llht.H,B,i

ha

ifBrneu

'sUf,
Jrarseo

'V
funding

'

coa- -

-

a.

4

2

1

or

to

2i .V). Hsht UbMi Jilt mil m;,. packing
owi io ; 4.1. pi iwiu;o

OATTLK Recflpti 10 000 hfad and 1000
calves fleet butcher rattle Mead) to
weak other (trade pteady Heavy beef
ateeri.. $U 50010 M Jluht beef tteera.
110 l.V butcher cowa ind heifra

canners and cutters U 7.'W
(T40 eal calves 110 2"iW14 atocker
fdtr nteers. $R.r0Clfi

SlIEEP-liece- lpts 12.000 head Active
8teady on all grades Lambs. S4 lbs or
less 171.50, 8.1 lbs or more. 50ft
in n1 culls and common. SIS 2.1W1R ,10,
ewe's ' medium In choice 12 SaWlS SS
breeding ewes tl0.'25rl7.i5

M. Iuls. April 1.1 HCM3S nerelpts
1.1 OOO head, steady Ughts 20 1.120 0,
nigs. tiaolOBO. butchers 20 l.iWuo 70.

lO WiO20 75.
IVVTTLK Receipts. 11200 hold slow N"a.

tlv steers 50 Ill (10

1: cows tin Mints 50 stiKkers and feed-
ers 110013 50. calyes XI 75017 50.

SHEEP Receipts. 800 head. steady.
Lambs, 10.50O20.ewcs. 13Ols.50

Kant N, V April IS. CATTLE
necelpts. 110(1 head. Hlow. Calvea. receipts,
inn hurl: Tio higher. tflO17..10: a few lis

HOOS Receipts 1800 head. Plga 2.1e
higher: others lac nigner. tieavv ann mlied.

TSA-JI- R.l! vorksrs 150 a.1(lSn.75 Itrht
and nigs 10.75 30 1 roughs, 117,73

stags. tUJMIS
8HKEP AND LAMBS necelpts 1000

neaay diss, i tc. jZriK.t 'olhVunctu eKtrm.

SPOT HOUSES GOOD

BUYERS OF COTTON

ered Bullish Commission
Tracers Take Profits

COTTOV I1KLT WEVTIIER CONDITIONS
Ne Vork. April 13 The fnlloyylni:

temperntllres were recorded Irr the cntlonbelt this morning Abilene 32. Oklahoma
I Ity 4H Fort Smith 3(1, Mncon. Augtistn
and Atlantn (10 Montgomery nnd Thomas-i"1'!- :

..n- -- I'",1, Ttnrk Vlck-bur- g andNnshyllle 84, Memphis Knnxyllle. Chnrles- -

.''. lynnnah nnd Jut ksonytlle, 0(1, KanAntonio Nen Orleans and Tensncola. (IS.
2"d t orpus Chrlstl Oiheston nnd Tampi.
'. "here yyns .111 Inch of precipitationnt Fort Smith itnl OJ at Llttlo Ilock.

N'rn Yorlt, April in. Wliilo tho
fiKincs ypro ron'siilprpd quite

bring nbout 140.000 lialps be-

hind tjio wimp montlis last thpy
were offset by stronp; rallies and Rood

April nnd
tne the cotton rxchanjte

mornins

initial trading.

com

enrs
by

and

and

and

and

1Q.1O01AMI
and

110

$1150018 heifers.

Unffalo,

inn

falsi

licnrisli.

as steady at an advance of 0
to 10 points on old contracts nnd 10
to 21 points on new contracts.

There was good buing of the late
months by spot houses. Most of the
selling yns by the south nnd commis-
sion Iirfuses, the latter taking profits.

The cnrly ndyawc tarried the market
XT In 41 points nboe fast night's clos-
ing figures yyitli all the new style months
making new high reiords. May sold nt
U7.02 nnd October at 'IA, or 420 to

'2 points above the low levels of last
month.

The advance was checked at these
prices by realizing, while there was
further scattered southern selling which
cnused reactions of some 17 to 124 points
fiom the best with the market showing
some uncertainty or hesitation.

According to some of the local spot
people, the south is beginning to with-dia-

offerings of spot cotton, but the
scattered southern selling here suggested
that supplies were still available nrouud
the present level of prices nnd the situ-ntio- n

in tliis respect promoted the dis-
position to take profits on long con-
tracts

OLD STTLE
yes Tndav t Oil 1 in in

Tlay
Inlv
October

May t.luh
OttoberI( emberJanuary
MofLh

.

nuen am p m tinty 1)1 .. UK n. ..n ..- - . . '..' . Cll , I, , .JJ
24 211 :!4 10 24 10 l!4 111
22 .14 22 70 22 70 SJ 70
NEW STVLR
20 (11 2(1 SO 2 SO 27 00
21 00 24 10 24 111 J4 10
2.' IIS 21 .10 21 40 21 40
2 J 81 21 00 23 00 21 oil
22 07 22 84 22 SO 22 Nil
22 40 2i 5(1 22.511 22 30

A'eti; York Bonds
Srtlcs in
Jlimo

2 Am Agr deb .ri. .

1711'j Anglo-Fr- h 5s.
'JO Al For Sec ."s..

." Am Smelt Kec
10 Am T & T ."

If. do (!s......
--0 Atu'liison 4s. .

II Itnlt & O s.,

4 do 4s
t! do cv 4'js. .

2 10
l4

'S
.410 !,

"is U.

.iom

7S

1 H & () Kii.
1 Itetli Steel ."is '.'Ml SJtJ

Krnden Cop (Is.. 1KJ1.,
1 In Unp T 7s. v Sl

l.'l lioidenux (is...
4CCC 5. HtL4s 7S14

10 ("lies & Ocv4VjS 70
.'( do eouv Tin . WIV

--'4 flii & Alt .'ilfj
V2V JI & Sil'cv3 78
11 (lo 4';S 7(iTy(

:i City of Puris (is. 1)7-'1-

(I lie gen Is. . K
1 Hud & Mnu in ,'s 10
(1 Intei b It T ref T.s (!!

1 Inter Mer .Inr (Is f7'"
M T 7s.. Ill

Zi Lorilluiii 7s
771 Lib Iiond .'I'
".-)-.". do conv 4i.
12.1 do 1st 4n

19IM do 4',s
147 do 1st 41js...
(iOO do 2d 4 Us...

280 do4th 44s...
it Lyons Cs

2SMi(lnie.-,- s

Minn A. St L4s.
7 Alo 1'j.c g 4s. .
1 N Y C & II 4s.

(1 N llwj T.S....
(i I'ncitic (ns lis.

. . i . .

Ku?

'Ugh I,
10S1J 10SV,

00
.1)1

SITa
.

"Vj
Sun :it,s

."

1)9

. .

:i',s.

.

Lig -

. .

.

.110
99.00

9.1.70 95.70 70

9:i.7o
9."..72
noa'. i.n.r '.''S
(yyvs

VS).
M V

10 I'll gen ft 4.s MHi
11 do n 41.. (14

I Tub Serv NM fis 70
S I'ieice Oil flSi

1(1 do '20 110
1 Itio (i & W4s. o.-- '4

20 Sinclnir Oil 7s.
1 St Ixl .M & 8 4s 80
(i I'ac cv 4s 84

do rs
1 4s

9.-
-)

ilil"

-- - IK) .IS

21'hs . ii as no
T Realty rs 73

51 IT 8 Itubber Cs 87

901,.

90L.
91

102
81

r..
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9.11.

99-k- ,

781,
79's
80
Wi

77--'- ,

974
Ki
10
09

111

KM" i.

.19

SO

94
70
98.

110

118 Vj
80

104

no
7:1
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.1 t. c,.-- i p.,.inn si.r nirri I tisiuuvi
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I 08 08
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2 70

7 07
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II IS
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2

2 S
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00

00
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9914
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riii4",
70 Vj
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m
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111
11(1

I1ST80 99.00
fW.IM! 9.!.,--8 nii.Oi
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M
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,
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02V
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NEW YORK STOCK SALES
Last 2'45
clise High Ixiw. pm

Advance Itumely . 3M 34 .Ty!i 3--

Adv numelv of . Cfl.T (1J 07 07'i
AJax Itubber .. H 77K 70 "0!
Alaska Oold M .. Mi 3". 3)j 3!
Alnskn Juneau ... 2U 2H 2K 2Jf
Allls-Clinl- Mfg . 38 38 37M 373S
Allls-Chnl- M pf. Ill Ol'i 01 Ot
Am Asrlcul Them 0h',i 109 108 108M
Am AgTlcul Oh pf.100
Am neet Sugar... 7fiW 77 70 7GH
Am Can 60,' 62, fiOM 61'i
Am Can pf , .JOIH
Am Cnr & Pdv. . 04 OtM 0V' 045s
Am Cnr & pf .116'115K 115 H5l
Am Cotton Oil .. 5'iM MM 53'i fi3U
Am DruK Syntl... 13K 13U 13 13
Am Rxpress 89 .' ...
Am Hide X. Lea.. 22,'i 23W 22 22J
Am II & Lea nf..l00J.' 101J100"j 100'i
Am Ico 4Hii 184: 47,'i 47H
Am Ice pf
Am International.
Am Linseed ...
Am Linseed nf ..
Am Locomotive...

05
H2H
63JJ
Hflfi
00

Am loco nf ... 101
OOJ

Am Maltlnn V.i ..
Am M 1st pfco'd. 52 63 53
Am Smolt & Hef.. 705i 71H "1
Am Sm & Ref pf. 105 '05 104H
Am Sm Sec pf A.
Am Snuff 100'f
Am Steel K'tlrlea. 82H R2'4 W-- i

Am Sugar enn.,130U 131jl30l HI
Am Susar Hef pf,117H
Am Sumatra Tob.lOOH 110 107 107

Am Sum Tab pf . . 05 01 01
Am Tel & Tel . . . . 1 04!fl 04.U 104'i lOl.'f
Am Tobacco ....207 .

Am Tob nf new.. 100 .

Am Woolen M'f
Am Woolen pf... 09H .

Am Writ Taper nf. 48! 43
Am Zinc L & S.. f5j , ..
Anaconda Copper. fil)i
Asso Drv Oooila.. 43h
Associated Oil . . . 70 80
Atch Top & S F.. 0i;, 02
Atch T & S P Df. 80 80' i
Allan Const Line. Bb 08
Atl Oulf & W I..1345J 138J.
Atl Oulf & W I nf. 0 ' 70
Baldyyln Ioco .... 1.0'i 02J
Halt & Ohio 47i 47H
Halt & Ohio nf .. 54H 51H
Barrett Co 131 131H 130.
Batonllas Mining.. 1JX

Bethlehem Steel . . 70i
Btth StI Cl.iss B.. 76"
Beth Steel 8 pMOOlf
Booth Fisheries .. 20'
Brklyn nao Tran. 215J
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Cotton Buyers and Sellers
New York, April 15. Old style

May McFodden bid; Schley offered.
July P. Hnrtcorn, Cone-nn- d Wnehs-nin- n

bid; W. Gumoens nnd Johnson of-

fered.
October Kieffer bid: Munds offered.
New style: May Kieffer, Mitchell,

Steinbacher nnd Hopkins bid; Hane-mnn-

Newman, MeFadden nnd Cone
offered.

July Newman, Kieffer. tteran,
Mitchell, MeKnnny. Cone and IirooLa
bid; Iteid, Wntkins. Jay. Uigcatt,
Hoiiiitrce and W. Gumoens offered.

October Newman, Figgatt, Sellar.
Wntkins and Uredorickson bid ; lienrds-le- j,

Cleariunn, Wilson. (1. (Jumoens,
MeKnnny nnd Glover offered.

December Kieffer, Clenrmnii, (!if-for- d

and Slgel bid; Sigel, W. Gumoens.
Wnters, Wade, Figgatt, (leer, Itojce
and Frederickson offered.

Jnnunry FiRgatt nnd Hanger bid :

It. Hubbard, Lehman, Montgomery and
Waters offered.

Decrease In Cotton Consumption
Washington, April 15. A report is-

sued todAV by the litireaii of Census
shows thnt there yyerc consumed in
March, exclusive of linters, 433,720
running bales of cotton, compared yyith
571,443 in March. 1918. Exports last
month, including linters, 504,230 run-
ning bales, against 311,081 in March,
101R. Imports for March were 15,501
equivalent .100-pou- bnles, compared
with 14,201 in March, 1018. Cotton
spindles active in Mnrch were 32,042,-3.7-

against 33,709,070 in same month
ngo.

CHICAGO

Quickest, Most Complete .

Netvs of the Markets

Headers of the Bveniso Ptinr.10
Lkdokh lierenfter will find n com-
plete! financial edition on sale nt
4:30 p. m. each day with the ex-

ception of Saturdays, when It will
be found on the newsstands at
1 p. m.

It will contain full tables of Now
York and Philadelphia stock snles,
with net chniiKcs, closing snlc quo-tntlp-

of Now York bonds, Inst bid
and nsked Curb market quotations,
tables Riving ranges of cotton nnd
coffee markets for the day. closlnc
Clilenfi--n Rrnin prices, New York for-eiR- ii

exchange quotations, livestock
quotations from the leadinR livestock
center, ns well as Philadelphia
commercial market prices nnd prices
for butter, prrs. nnir cheese in New
York; also the day's general finan-
cial market nnd business news.

There will be included discus-
sions of the New York nnd

mnrkets, the New York
cotton nnd coffee markets, the1 New
York Curb market, the Chicago
Hoard of Trade market and the Neyv
York KveninR Sun's financial

for the day.
At .1 o'clock there Mill be on sole,

an edition giving New York stock
quotations nt 2 :4.1 o'clock and other
quotations up to 2 :30.
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HINES REPLIES TO MINERS

Says Information Concerning Rail-

road Coal Orders Was Furnished
Pittsburgh, April 15. (Ry A. P.)

Philip Murray, president of Pittsburgh
District No. fi, United Mine Workers
nf America, lus night made public a
telegrnm which lie received from Walker
D. Hines, director general of railroads,
in Vihich Hines replies to charge of
miners' offiaials thnt they had been de-

nied information ns to coal contracts
let by the railroad administration

Tho director gpnernl snys the

Net
chge.

chge

the

fuel
buyer of the Pennsjlvnnia lines, west,
had furnished "jour representatives
m itli names of operators wh6 received
orders fiom Pennsylvania Ilailroad lines
west of Pittsburgh and prices npplving
on each contiuct." This. Mr. Hines
adds, "is in accordance with my letter
of February 11." The director general
asserts information regarding tonnage
will be furnished to representatives of!
the miners' organization.

Mr. Murray announced he had been
informed by John L. Leyis, interna-
tional vice president of the I'nited Mine
Workers, that Leyvis will meet Hines in
Chicago on April 10, when they will
discuss matters of importance to the
mining industry.

March 1920,
March 1921,
March 1922,
March 1923,

MILWAUKEE

BRILL ADVANCES AND CRAMP
DECLINES IN LOCAL MARKET

Philadelphia Electric Fairly Active, With Its Price Off a
Trifle Lake Superior Steady and Storage Battery Higher

There was only a moderate turnover of stocks on the Philadelphia w
chanRe, notwithstanding the large amount of business recorded on the big
board, nnd price changes nore mixed, but most yidc movements for homo
Issues were on the side of advances.

,T. O, Ilrlli, although not active, developed renewed strength in the early
trading nnd moved up 2 points' to 44 before the end of the first hour,
ngnlnst the new high top established before profit-takin- g In yesterday of 45.
There many yyoro of the opinion that It was n reflection of expectations of
faiornble Hction on dividends nt an cnrly date.

Kiectric Storage Ilottery v.us bought freely ngain and made n substantial
advance and Tonopnh Helmont moved up to 3, while Tonopnh Mining was
unchanged. The only wide loss recorded in this mnrket was n declino of
1 point to 03 for Willinm Cramp trustrrtlneates. The certificates shared
the active leadership with Philadelphia Kiectric in the last half of the
session, the larger, trading in the latter reflecting additional listings announced
jesterdny.

Lake Superor Corporation held fairly steadr nrnund the nrevinnn Mcise.
price, while Lehigh Navigation, American Milling nnd United Ons Improvement
also sold nnchnnged, but developed no activity of importance. Warwick Iron
Vins up V4 n a small turnover.

Steel common vas slow but firm. Pennsylvania Ilailroad shaded n trifle
after being nnchnnged. Ilnltlmore nlid Ohio lost nnd Lehigh Valley a
irmc, uui nenuing i ompnny gained '
and

Third and fourth Liberty Loan 4Vis shovel strength in the bond division,
United Itniiways .Jnvcstment 5s were most active nnd steady.

NEW YORK COFFEE MARKET
New York, April 15. There v. as a

continuation of yesterday's buying move-

ment in the coffee market this morning
nnd opening prices were 0 to 8 points
higher.

Yesterday's Today's
close open

May 10 OO Hi on
July in TH 1.1 HI
September lfi.ns in 13
necemher 14.(18 14 74
January 14. 7n
February 14.7n
March 14.00 14 74
April 14.73

Price of Quicksilver Advances
New York, April The price of

quicksilver has been advanced by selling
agents .to $.1 a flask.

1

15.

Initial by Wilson & Co.
New York, April 15.- - Wilson &

Co. hae declared an initial
dividend of 1 per cent on the

common stock, payable May 1 to stock
of record April Thomas K. Wilson,

of the company, snid after the
meeting that the
more than n 5 per cent basis, but in
order to be conservative the company
has decided to djclnrcbnly a 14 per
cent dividend nt this time.

No In Refined Sugars
New York, April 15. llefined sugars

arc unchanged at 0c, less 2 per cent for
cash. Itaws arc unchanged nt 7.28c,

Exempt as to principal and interest from all
State and local taxes when held in any
amount, and from all Federal taxes (except-
ing only Estate and Inheritance Taxes) on
amounts not exceeding $5000, when held by
any individual, partnership, corporation or
association. An investment exceeding $5000
of these bonds may be included in calculating
invested capital.

War Finance Corporation
5 GOLD BONDS ,

Due April 1,

Price IOO and interest
The War Finance Corporation was created
by an act of Congress to provide a means of
financing industries essential to the conduct
of the War.
Its stock, authorized to the amounfof
$500,000,000, of which $350,000,000 is out-
standing and paid in, is owned by the
United States of America.

These bonds are a first charge on all of its
assets, reported March 19, 1919 as $356,-816,387.- 34,

as compared to $200,000,000
of bonds outstanding.

We recommend these bonds to individuals and
corporations as an issue combining assured
safety with valuable tax exemption features,
broad marketability and attractive 'interest
return.

HALSEY, STUART & CO.
INCOSPOXATCD SUCCESSOR TO

N. W. HALSEY & CO., CHICAGO
LAND TITLE BUILDING, PHILADELPHIA

CHICAGO NEW YORK BOSTON ST LOUIS
DETROIT MILWAUKEE

$1,000,000

The Cincinnati Abattoir Company
Seven Per Cent. Sinking Fund Gold Notes

Dated April 1,' 1919 Due-Apri- l 1, 1929

Sinking Fund
The Company agrees to deposit with the Trustee, on or before the dates until this entire

issue is retired, the following sums, in cash or id notes of this issue, for the account of the Sinking Fund:
' i

1,

1,

1,

1,

Net

set

20.

$50,000 March 1..1924, $100,000
75,000 1, 1925, 100,000

100,000 March 1, 1926, 100,000

100,000 March 1, 1927, 100,00Q
'

March 1, 1928, $125,000

Business

Dividend

quar-
terly

20.
president

earnings justified

Change

delivered.

1920

these

given,

March

The Company's plant adjoins the Union Stock Yards in Cincinnati and the Baltimore & Ohio
Southwestern Railroad tracks. The Company carries on a pork and beef slaughtering, packing and
canning business, and has been in successful operation for over 25 years. It is one of the largest packing
houses' in the Central States outside of Chicago.

The Company agrees to maintain at all times Net Tangible Assets equal to 250 of the face value
of the notes outstanding, of which the Net Quick Assets shall be not less than 150. -

t
Price and descriptive data on application

t , .
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