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i FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

!r"
WW Do You Buy
ifin lnvsfnt"7

Do you sacrifice safety for

income, or income for
marketability? The aver-

age man does one or the

other.
Write for our Investors'

Letter E-3- 0, which de-

scribes several securities
the purchase of which

means sacrificing neither
conservatism,' nor oppor-

tunity tp sell in case

cash is required for an
emergency.

Chandler & Company

Franklin Bank Buildhz
Philadelphia

Kcw York Boston

If ;
Wruce 31 S

Canadian
Municipal Bonds
"' Bought Sold Quoted

FINCKE. BANGERT & CO.
Franklin

.HOSTON
Hank Hide..

tSSi

rhllmlfljrhla
NEW YORK

LIBERTY BONDS
, BOUGHT and SOLD

Any Denominations

Samuel K. Phillips & Co.
507 CHESTNUT ST.

Mrtnhrrn rhllodelpliln Stock Krhanic

Fidelity Trust Cofnpany
1rmbcr Federal llctcrrr System

Capital $5,000,000
Surplus $16,000,000

Downtown ORIr: IJroncl Street Ofllc:
L rhfn.'t St. N B. I'nr. of

4S-- P. Fonrth St. Prind fhftnnt

A Complete Federal and
State Tax Service

National Tax Audit Bureau
Tax Experts & Public Accountant

406 Colonial Trust Bldg.
Market and 13th Stt.

Anniml Klwtlonn
,32rTnE MKMDKRH OF Tlln I'HILA- -
HZB ddlnhla Cantrlbutlnniihli. for the
Jnnnranrv nf Hounr from Iisa by Fire nro
notified that a Keneral meeting cif ithe con- -

will be hoM at the office. 'J12 Southirlbutnra street, on Mondny. the 14th riuy of
April, at 2 o'clock In th afternoon, to
chonse director" and a trcaBurcr. In ac-
cordance with the charter.

. J. SOMERS SMITH. Secretary.
March 28. 1910.

LESS ACTIVITY SEEN

ON COTTON EXCHANGE h

Undertone Good and Prices
' Higher, but Weather Map

Distinctly Unfavorable

New Yorlc, April 10. Early trading
on the cotton exchange was not so ac- -

ttvo today as market pushed last two or thiee

had a good undertone with old style
contracts 13 points higher, and new 10
to 2.1 points higher.

The weather map was distinctly un-

favorable, although some wcjther stu-

dents felt that the rainy area might
not reach the fSouth Atlantic states, ex
cept along their northern edge. Clear
nnd warm weather is needed over most
of the belt for crop purposes.

Offerings were well absorbed on an
t, early break of about S to 22 points from

) rlast night's closing figures and the
market rallied covering and contin-
ued tradj buying.

The comparative nbsenc" southern
W , --selling, which was one the features
&$ the ndv

r

:?

on

of
of

on anec of jesterday, also con
tributed to the uneasiness of recent
dhort sellers nnd the rally carried prices
IPtn S3 nr.intg net hipliop

Wek Tetter fllietllAtionS WPrn irrnfrnln,. na
1, .nA ,fi.mnil tn nnfA!r.nA s..nt!!

7,MU "iiinu ir uuiniimif ICUI1&1UJ;

'Jl?" ' "Kpi owing io mc rapiuicy
Ssp.nnd extent of recent advances.
gg?"? OLD 8TYLB '
fipfo Testerday'i VToday'a
H '. cIobc OiWn 1100 1:30

May L'4.SO L'l.US 4.1)5 24.05 24.10
LV July 23,b0 23.00 2.1..1S 2R..1.--I 2.1 7.".

$f .AUSUlt 23.28 23,28 23.28 23.23
U ' NEW STYLE
ZB May , 25.00 211.00 23.S0 23.89 2.1.72
ST July 24.22 24.4(1 24 40 24.34 24.22
Ift Ausust 22.75 22.13 22.75 22.73
.,jl., Bcprember 23.00 23.no 23.1M1 23 do
JS. IeCTmber .... 22.22 22.88 22.SS 22.38 22.38

sX nPsrinoy Subsidiaries Re-ele- Officers
S.if Stockholders of the AVcst Jersey anil
li Rp1filirtrn Ttnllrn.nd f'nmniinv nml nf .lm

Klfrhlladelplila and Camden Ferry Com- -
pxVioy held their annual meetings today
jgJSin.Camden. The retiring- directors were
f and the annual reports an.

? nrored. Annual meetlnfrs. renltin In
K .tmtlni. npflnti U'oro nlci l.nl.1 In fn.n...- - - .v.u.. ., . . . ... .u ... . li

nden by the stockholders of twelve other i

pt$ subsidiaries of the 1'ranxylvania Itail-- 1

Fufoad Company, namely, the Jlockr Hill l

proed
KtijJ.Uarnegat Philadel- -

3?f and Uracil Haven
ylpany, ."New lorK liay Jtallroail Com- -

Ljf. tH ilwvldere- - Delaware Uallrond
ijipnny, rreenoiu .innifsljurg
ficultural Railroad Company, Ilnr- -

and hast Newark Connecting
Iroad Company, South River Water
npany, Camden and Iturlingtou
ntj Railway Company, Cooper's
at and rhiladelphia Kerry Company.
ilnAmboy and Woodbridgc Railroad
llpanr and Pennsylvania and New.

'Hrfullatlroad Company.
Si ii "- -

UTTEn, EGGS AND CHEESE
. 'pKw York. Aorli 10

"i t.i.crM.

Race

nUTTEfl ".".?"
Kfraa. 11(1.. (nat.la

HlBft.Tic: scrnnds- - llrtlWUr. .tt4ll.1l3e! ImltAtlnn rrrWorv Attffhxn
GS lrrnitulr. Recelula. 4.1..13B eases.

IfibIiIa. ..Ih KhI. i.. I

ftt'OSar, flrata. northern. 43V4 44V4'e. fl'rata.
tftrn, 44B4tlie: rtrata, 4m431ici
V!tici chrcka. No. lt 37Sc. No.
'H !$ atate nearby h"in-r- y

Bwirrpn Avnuea. 'rtvaic:onaal rh1la. 4atv40e. wtitti.m find
iern aratbered whltea. 44 0JW)c. atate andnnrr vorowna. 4ur4ic; mum col.

CHViatrady. rferrlnta. 1 RR4 boa!. .whole tnlllc. ,'pjal-- , ?32tci flut.
mui.f, wpiip-.in- n ir4.K'T nat. C4i.

vr4 I!M.'JLJicV,old: flat whltoa.s1'c'l'lin. ,viecaia, 38
"

WIDE MOVEMENTS OCCUR
ON NEW YORK EXCHANGE

Chandler Motors Rises 14 Points, Then Turns Dowmvard.

Same Course Is Followed by Many Other Stocks

High Points in Financial News
New York stock trading was active, with many issues milking wide

price changes. Large advances of forenoon were not held during last

half of session. The Curb market was active and stronger than
it had been this year. Many issues sold at new top prices. Com yielded

and cotton was quiet. Foreign exchange market was easier in sym-

pathy with francs and lire. Stockholders of Norfolk and Western Rail-

way voted to authorize an increase of $150,000,000 in the company's
capital stock; nlso the issuance arid sale of convertible bonds to the
amount of $108,431,000. ,

New Yorli. April 10. Tlio slock market today nas one of wide
movements In many i"tic. with the trndlns at times excited and inclitd-Id- r

an advance of' 1 1 points in Clinndler Motors, followed bj u reaction
of 12 points in that toek nnd by loleut advances and declines at ffcipient
intennls all tbroiiRli the list. The. market at times showed a degree of
nervousness, which seemed to indicate that something out of the ordinary
was hanging over it and impelling some of the large speculative interests
to reduce their long lines without much regard to effect on the npeculatic
tone.

Mnnj stocks were lifted to new high lecords during the forenoon, nnd
there was a pronounced increase in bullish activities in many of the
specialties, with bank mrjing also a factor, especially in the tirst half of

the flay, when the maikct generall was at its highest range.
There was some important news developed among bankers, including

calling of the remaining Mt-d- a subscription on the American Interna-
tional slock, which, before this nnnniineeinent was made, advanced to S0,
but after the call was published had a quick drop to S4.

I'nited States pleel was heavj for a time in the carl trading, selling
down to t)Sa,. but was bought on a large scale soon after middaj , ad-

vancing to lOCH. Nearly all tins gain, however, was lost on u sharp
reaction in the late afternoon. ''

Other steel industrials moved in the same wav, with l.aldu iu Loco-

motive showing pronounced weakness in the late trading.
Marine preferred had an advance of more than 3 points to 114, but

also lost almost nil its advance on the late reaction.
Atlantic. (Itilf and West Indies ndvancedtmoro than ( points to above

12!) nnd held a good part of its gain at the close.
The selling continued in large volume up to the close of the session,

with many stocks showing material net losses at the end.
The bond market was without pronounced change, nearly all interest

continuing to be concentrated in tlie Libcrl.v issues, with the fourth 4 Vis
showing a steadier tone, although sales at times were in extremely large
blocks."

ST EEL IS SLUGGISH

IN ILL ST, TBI
Realizing Sales Figure Largely

n Dav's Transactions snip
ping Shares Active

Stork sales today on the New York
Exchange totaled 1,403,400 shares.

New York, April 10. The New York

Evening Sun's linanei.il review this
afternoon is as follows:

Chercnthusinstic indulgence in spec-

ulative activity jestculiiy found its
in tndnv's stock market. There

nns something of a rush at the opening,
is true, and in some cases good gains

were nclueveii, mil iney wm- .

Trading was iu million-shar- e

volume, due, however, more to the
breadth of the niniket nnd to cxpa.sio
pool operations here nnd there than to
nny particular animation in the stand-

ard list. .

Realizing sales figured largely in the
day's transaction, without bringing

about pronounced weakness an where
Un,.n in ii few issues which had been

yesterday, but the signnllj in the
sessions
i.nrntinn

Anitincin imoruuuouui -

I'nited States Rubber, Amer- -

iean Sugar, Mexican Petroleum for ex

ample.
The steel and copper groups

: kA nfinininents. were
inelud

rclativcb
nit i.i' .i'i . ,

sluggish nnd but slightly changed until
in midafternoon, when prices began to

stiffen nnd then to move forward anew.

There was lhely demand for the ship-

ping shares. Atlantic fiulf advaming

more than 5 points. Most of the mo-

tors, the. tire stocks nnd chemicals were
hid up after a fashion, and such in-

dividual shares as American Unseed
and one or two others.

As has been the case previously this
week, the movement within the niniket
was governed by the technical position
without reference to what was happen-
ing iu the world of news developments.
Indications taat peace negotiations were
approaching a conclusion were seen in
the dispatch from London stating thnt
the Itritish peace envoys had received

the royal warrant empowering them to
sign the protocols... This fitted1 in well
with the statements of Uojd Georgo

and M. Pichon concerning peace by

Easter and with the summoning of the
presidential ship to llrest.

Tljere was widespread interest iu the
conference tomorrow at Washington be-

tween bankers and reprcscntathes of
the government with respect to financ-
ing the forthcoming obligations of the
railroads, the understanding being that
the bankers are willing to do anything
within reason, provided there may be
an early convening of Congress.

The steel price situation bus little of
encouragement to offer nt the moment.

loss of nearly 000,000 tons in un-

filled orders on the books of the United
States Steel Corporation was not fur
from what was expected, the estimate
having been between 400,000 to 700,000
tons. The total of such orders was
0.430,000 tons, against 0,010,7S7 bn
February 2S.

The spurt in the middle of the nfter- -
feY3Jallroad and Transportation Company, noon

Itallroad Company, running in
Bhifl Railroad Com- - was quickly

nnu

Today's

to be but a momentary
of the steel shorts, which

ended, and that Issue
dropped from lOO1)! to below 01) in the
lust hour. The rest of the industrial
list continued soft tinder realizing sales.
Hethlrliem Steel "11" had a two-poi-

gain at one time, but lost most of it,
Ilonds were generally quiet and steady.
Liberty LoansiRsues leaned toward
lower levels.

.A hardeuing tendency iu money rates
was noted. The supply of time money
nt less than (5 per cent was more re-

stricted. Call loans were remwed nt
icr cent, which wis ti( prevailing

lug rate through the day.
foreign exchange market dls- -

il2" ;: ""; . ... ,im nml in tlio nrat Imlf if Urn
, nHRlcr WIIU Il.lM- - .I.VCIWl" dTt. IMOV. ILllTn- -l 1" .....- - - ... ii.v

raM AWJn

an4
d..irr

.

i

t Tfl

more

v 'i

.

The

'

"

session, out later steadied with the ex-

ception of francs, which continued un-

der Bona- - ;ii essure.
The weekly statement of the Rank of

Kngland disclosed proportion of reserve
to liabilities of J 0.50 per cent, agaiast
18,71 per cent last week. Circulation
decreased $1,000,000, and bullion hold-

ings increased $800,000, carrying that
Item to about $423,000,000. Govern-me-

loans contracted $45,000,000,
Public deposits were
and other deposits by $23,000,000,.,

ACTIVE OF THE YEAH

Large Dealings and Violent

Advances in Many Issues.
New Records Made

New York, April 10. The curb mar-

ket today wns one of the strongest nnd

most nctie that bus been noted nt an

time so far this year, there being large

dealings nnd iolent advances in many

stocks with a number of them moing
up to new high records.

INDUSTRIALS

Aetna Kxploshes. . . .
Am-Ilr- it Mfg
Am Marconi
American Writ Pap.
Air Reduction
Canadian Car Co. . . .

Can Car & Fdj pf.
Charcoal Iron
Chevrolet Motors. . . .

Cramp
Curtiss Aeroplane . .

Carwen Tool
Carbon Steel
I'mer.snn Phonograph
llendee Mfg
Lake Torp Iti.nt
Lehigh Coal Snles .

Lima Loco
Maxim Munitions .

Nat Analine
.N Y Shipbuilding .

Nor Am Pup Pulp.
Otis Elevator
Peerless Motor
Poole Enc
Sciipps-Iioot- h 20
Standard Motors
Steel Alloys
Submarine
Swift Inter
St Joseph Lead . . .

Todd Shipbuilding .

Triangle Film
Pnitcd Profit Shar.
IT S Steamship ...
United Motors
World's Film
Wright-Marti- n Air

STANDARD
Illinois
Ohio
Prairie

O
SON J
SONY

INDEPENDENT STOCKS
Harnett & Gas. A
Commonwealth
Cosden & Co .

Rusin
Fn.iooi
Inter Petrol
Houston
Merritt
Midwest Refining ...10S

Petrol
Ohio Fuel
Snpulpa
Scouoyau
Sinclair
Island
Olenrock

MINING
Atlanta
Rig Ledge
Iloston & Mont . .

Rutte New York..
Con 1
C F S & Jerome. . . .
First National
Cornfield Merger ...
Goldfield Cons
Goldfield Florence. . .
Goldfield Kewnnns..
Greeu Monster
Ilecln Mining
I In we Sound
Independence Lead..
Jerome Verde
Jim ISutler . . ,
Jumbo Extension . . .
McKinley Darragh .
Magma Copper . . . .
Mother Lode
Mines Co of Amcr
Nevada Hills ......
Nevada Wonder . . .

Nipissing
Ohio Copper

Toy
Stewart
Tonopnh Extension
United Verde ....
West End Con. . .
White Caps
Vcringtou

T

Yep. clnpo
nid AU (kI)
!' 'i 0's
3 0
4'i 4'j
5 r.Uj ..

4S 55.
25 35

75 S5
li S

1110 220
S5 112

ll'j 13
3 5

87 02
Vj i

17 25
2 2"."

SO S5
34 3(1

Vt ..
211 27 'A 27
34 .".7

4 5 4
70 75
22 23'. ..
25 40

30
8 0
5 S

15 1(1 15
OOVi 00 00'.
11'. 13
05 100

Vj ..
IVj 1 ..
2 3

40 Vi 40 40 V
Vl

3j 3 ..
OIL

170 1S4
33(5 342

Tipe 202 207
S Cal .200 274 270

073 078 C74
351 350
OIL

Oil
o

'Vl
Elk 0

mi on.;

32 Vi
Oil 71)

Oil 30

Met 3
1(1

Ref 7

San

44
s vi
5

STOCKS

as

N

I
15
40

4
2.

37
4?
30
37

3

Itay Hercules ...... 2
Vx

34$

25

45
il

2
32
81
30

170
3

IS
7

.
lit
8
5Vi

. r.Vj 0

.

Ariz

(1

U.
lVs

l
7

20
50

8
.v
V8

r.
3

30
15
50
32
40

0

831 0

4

35 Va

lTi2S'"
5

BONDS
Bethlehem 7s 101 101 Vx

Cosden Oil Gs 00 03
Cosden & Co 0s.... 00 03
Cudahy 8s 102 102 Vi
Russian Govt CVsB'.. 50 155

do Gjg 00 03
Southern Rlwy r.s.., 00 00
Sinclair Oil 0s.,,vi. 05 OS

!Todd Shipbuilding 09,101 110

4G
0
0

7'.
31

30
107

aft

8
4

03

(1

111

5'j

33

38

--'
ic

01 V5

NEW YORK STOCK SALES
Previous

close
'" :in'Advar,ce Humely. wAlv 'rtumcly vt... ;,,

A ax llubbcr .... u
A nta Gold M... ;ti
Alaska Juneau...A life. S7

a ,2 fflcul Chem.103.UlUH
Am Beet sugar... "0 7,,
Am Can r.VS 'O'i f0
Am9Pf 101.... ur & Flit I J Si n

' AP.
Am lmeiW "'4
7m Io 40)4
Am lco pf C3Hm International. 88''Am I.lnsced .19
Am, Unseed pf... 895Am Locomotive.. (.8

Loco pf IraAm Maltlns ViAm Jr 1st pf c of d. MH
Am Smelt & net. 71,'J

om &: iter pf.105 ..
Am .Steel F'drlea. 81H R2
Am Sugar ltelln..l;0 120H
'"" lief

Sumatra Tob. U3H113H U21 J'?1'
Tel & Tcl....lo:,H UW

Am Tobacco ....207H 2"S
Am Tob pf new
Am Woolen . .
Am Woolen
Am W Taper pf

"tr

i"i itinc L & s

j

Am Zinc L & S A I! ,
Anaconda Copper. Ti' ?
Asso Dry Roods.
associated Oil...
Atch Too & S V. .
Atch T & S F pf.

uuir & W I.

Oil'

14H
pf.

!.2j

All r. tr ."r.

Clos

4y

pf.
10.
0'

pf.

Baldwin ... 112 '05,??,'
Baldwin pf.101 101'.

& 481
& f,3

Barrett Co 1 33? 133 131

Barrett Co 115 Uo
uatopllas Mining. Vi
Bethlehem Steel.. 73

Rtl 11. 72
8 pf.

Booth Fisheries.. lDJi
Brklyn Han 22
Brklyn .. ..

Brothers... l()3"sln-P- i
Cop &
& Superior.

Butter' ok Co ...
California
California Petrol.
California Pet pf.
Calumet & .
Canadian

(.1 L) Co pf.
Cent Leather Co

2

T

High

42H

SOS

ifl

Co

37.

?i..

10JK 10W

jo

sugar 117H

KOH

J,oco
Loco 104'i I0.

pf...
i

Beth Class
Beth Steel 10711

Tran.
Union ,

Burns w- -
Butte Zinc.
Butte

Pack..

Pacific.
Case

t2'i
?0!i

79(i
Cent I.eatli pf.109

uii

50H

r.3'4

20'i

42'-- j

r.2'J

81H

80".

Bait
Ohio

1JW

162'j

Ariz.

2L'i

Certain Prod
Cerro Pasco 4Pj
Chandler Motor. . 137h 1374

& . 7s -- 8'
Clreat West.. 8

West pf...
C S. Northwest

.V Northw pf . 131'a
& St 39 :S'i

M Kt P
R I & Pac... 24.'i ?

c R I & P 7

It I & P 0

2

CO 0C
1. ''P&StL.. I'5

Cluett-Peabd- v . 04'f
Colo Ji'uel & Iron. ''3'v 44'i
Colorado South . . .

Consolidated Gas.
Consol C 51

Continental Can.. 78'i
Chile Copper .... 13!t '.

Chlno Copper ....
Columbia G & 45H ,0
Comput Tab Rec. . . .

Prod Refln.. 5"'
Com Prod Kef pf.105
Crucible Steel ... tn!

37'f

Crucible Steel t3'.
Cuba Cano Sugar. 20' 1

Cuba Cane Sug pf. T7
Cuban-Am- Sug.l79Ji
Denv & II Gr
Homo Mines 12?s

V!i
1st pf
2d pf

M & S pf .

Fisher Body ....
Gaston Wm&Wls
General Cigar ..
General Hlectric.
General Motors .

Motors pf . . .

67'

30

80)

70.'
60'

!S

JiO.U

r...llj

43"

Chi 7.'i

Chi
Chi pf. 70'
Chi

pf.

123
riitlf

101

3i.'

pf.

pf.

18

59

Gen Motors 'i
Goodrich (BF)Co.
Granby Consol....
Great Northern nf. V.ii

N C for P. 4215
Greene-Ca- n Cop. 4
Gulf States Steel.
Haskell & Barker. 50

.Cl'S

IGO'j

Chesa

Illinois MI'S ...
2

XA !)

W

....

Tea

& 205
Llg ...

B 1st
(P) Co.

Co pf
El

1st
2d

May

...
....

& L new.
M St P & S S M.

Kan & Tex
Mo Kan &
Mo
Mo Pac pf

.

Nat pi

35
.3

Gt

231.

II

11

:sh
118

Mat & 18

77JJ

R8H

3'''i
rovs cm
71M 7(M

. (

.

,

.

0

0

.Vat &
...

Nat R M pf. 01
17

v v Air .

37

(7

3Jn

91
vjs"i

7sH

!''

13H
22X 22H

Kg
jot- -

04

07

tr.

73

20
oo

20'

Ixiw

3H
r. ,

H8

Am

Am

37 U

.tnn
!

At't'?' --"..,

01

Am
Am

.

'3

2d

7

i

7S

00
M.

79

37

2

70"i70'i

I'M

38i

C8Js

Cent

2?H

8115.

t8!j

Inter

3

JOS

H

i

1

nlon u-- i

41

lo'i

.OW

i slH

02

80' i

"27

131

72'i 'f

Gas.

24 21
(12

33
de C. 41'j

152
5''

7.TJ

C'hl (It T4T,'
.. 95'i

Chi
Mil P..

Oi

pf.

25
94'f

4.U

i.
47'f

Corn

7.j

i:rle
ICrlu
ICrle
Fed

Gen

:;

deb
7U

G8

Ore

5U

pf.

pf.

128

115

10S

id,'

179J
JlJi 9H,

14

Inspiration
Interboro Consol..
Interboro

Agrlcul
Agrlcul

127)L8Ji
Marine.

PM12J.U4M
Nickel

Sprgfd Tlre.120
Kennecott Cop...

Rubber
Liggett Myers..

pf..lll.
Lthlgh Valley
Loose-Wile- a

Loose--
Lorillard
Lorlllard (P)Co pf.lOS'5
Macliay

Maxwell Motors..

Mexican Pfetrol...
Copper

Mldvale

Pacific.

Montana Power...
National Acme..
National Biscuit..

Biscuit

National

Nevada
Brake..

101H100

lori'iioovs

i;b;

40lj

70H

IU

H2)

3!'.

.ir.U

10U

53

ion

Axi

"lh

l'J3

73'

10S
l'.Ui

100

u

13i

m
30'

Mi

r85
105

25' "5's
76H

101'
12U

27)
IS
30'
Si
oy.

104 158
OH

7U

59.'

on

921S

iVi
52M

81'i

Oo'i

41'j 41'i

02
35'

3
80'
12"5

Ohio 4S)J 4SM 4

Bait

--"

Ohio

03!i

27H

i

20h

1C0

j

Ii

i

1

i'
21 '
21
02

13

39

8.''
'i

00 00

G3)
i31s

3i
3(i;
415.

57 7'i
105

1

31

179

Hi
12H
Wi
IS
3SJ

31S

lOllj
1.7

ill
(7

'3
A 2)1

Cop... 511 ., li .''4'i 4JJ
Con pf. U!i 141! Mi

Inter 2 2IH 20 20!i
Inter pf.. 71 75JJ 1WH 74
Inter Harv 1.8 1.8','
Inter Mer 20H IS.'i 2(1 CS'i
inter Mer Mar Mil. 1I3H
Inter 27.'. :V.i .0 .0W
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MONEY-LENDIN- RATES
NEW YORK Money on call, mixed

collateral, opened today ut 0 per cent
for lending nnd renewing. Onll in

dustrial collateral the opening rale is
0 per cent.

PHILADELPHIA Cull, 5 per
ent ; time 50 per cent. Conuner- -

paper, three to six months, 5'
per cent; six months, per cent

FOREIGN EXCHANGE
New York, April 10. The feature of

the foreign exchange market this morn-
ing was weakness in French and Italian
exchanges. The remainder of the market
was easier iu sjmpathy. Franc cables
were quoted down to 5.00 nnd checks
5, OS. Lire cables were called 7.2!) and
checks 7.31.

Sterling wns quoted at 4.04 for
demand and 4.05 for cables.

Ithcr quotations were :

Swiss cables 4.00. checks 5.00.
Cuilder cables 40, checks 40.
Pesetas cables 20.25, checks 20.15.
Stockholm cables 27.00, checks 20.80.
Christianin gables 20.00, checks 25.S0.
Copenhagen cables 25.20, checks

25.00.
Tliese quotations "nre regarded as

largely nominal owing to the disordered
conditions in the foreign exchanges at
the present time, nnd the rumors from
Europe regarding politicnl conditions.

Ituhle notes were nominal and un-
changed at 14(?S14.

BANK CLEARINGS
Bank clearlncs today compared with

Jm
Phiu SM.'J'.M.SlR 102,1)28,098 .ln,OS9,41S

At. 121, 11211 .11,1191.439 40.421. 0sY.....n7;rint.fll 645,977,439 047,054.2911
llaltlmore 10.085.323
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LOCAL STOCK SMALL,
WITH SEVERAL WIDE

Electric Storage Battery and West Jersey and Seashore De-cliit- c,

While General Preferred 12
There comparatively turnover stocks today

delphla exchange, exception price changes
fractional uninteresting.

Electric Storage Rattcry, issues prominent previous
session, jieldcd point forenoon,
recovered General Asphalt preferred followed

shares yesterday moved
points, declined slightly. Jersey Seashore de-

clined United reflected demaiid bIiouu
rising nearly points again passing
Superior Corporation continued active Philadelphia

Electric, second stock, steady. Fractional gains
recorded Tonnpnh Mining, Philadelphia Company cumulative pre-

ferred, Baldwin Lehigh Navigation. Keystone Telephone Pennsyl-
vania changed previous closing Philadelphia Trac-
tion Union Traction slightly lower. Cramp certificates

renewed demand advanced substantial turnover.
There comparatively amount business Pennsylvania

Railroad, wavered duriug selling
closing yesterday. Lehigh Valley fraction Northern,
Central unchanged.

Active leaders division Philadelphia Electric
Philadelphia. Raltimorc Washington changes prices small.

Fourth Liberty larger volume Liberties
lower.

income account ofthe Western Pennsylvania Railway
Company deficit $032,088, compared
deficit amounting $1,000,078. Compensation contract

PcnnsUwinlu Railroad Company government 150,10.),
income $42,120, making income $1,108,220. Deductions
income, including $800,500 interest funded $080,742 interest

unfunded amounted $2,131,214. $032,088,
credit $8751. iucrensed amount profit December

1018, $20,070,574.'

LOCAL MINING
TONOPAII STOCKS

Kxtcnslcu

Northern

aOI.DFir.LD STOCKS

Dlamondneld

Spearhead
MISCKLLANKOUS

Federal Reserve

STOCKS

CHICAGO BUTTER EGGS
Chlenco, HOTTErt Receipts,

Receipts.

NEW YORK COFFEE MARKET
New York, April 10. There was a

steady opening in the marked for coffee
futures today with call prices
to an advance of 3 points.

May ... .
July
September
December
January .

Yeyterdaj
close
1.1.SJ
15 2S
14.7!
14.13

Today's
opening

15.8.1
1.1. SS
14 75
14 43
14.43

Charter for Big Real Estate Co.
Dover, Del., April 10. A charter

wis filed here this afternoon for the"
Security Mortgage Corporation, authori-
zed $11,500,000, to deal in and
with real estate and real estate securi-
ties, f

RAILROAD
MISSOURI KANSAS AND TEXAS

lnia Inrreasa
rebruary rcM 4,'J.745 J777.772
ltal after LXM.. n.70 10.149
Net operating income ln.nnil 151,2:9
Two months' erosi... 8.7A2.0I3 1.0.12.188

Make Your at-Matur- ity

Paying
the Most Profitable

To a business man this may sound paradoxical but
it isn't.

When you are forced to withdraw capital froni your
business and tie it up in carrying accounts receivable
against your customers, the idleness of this
capital, by reducing the number of your annual turn-
overs, closes your greatest source of profit.

You can av,oid this evil' by our service, which
instantly converts your accounts receivable into cash,
AVAILABLE THE DAY THE GOODS ARE
SHIPPED, and saves you the greater of the
cash discount you offered your customers.

Our at trifling cost, instantly and automati-
cally accomplishes what you now offer your custom-
ers from 2 to 5 discount to do in from ten to
twenty days.

The Mervice with the most ad-
vantage. Let u tend detail

they're free from all red
tape.

MANUFACTURERS' FINANCE CO.
Fidelity Building, Baltimore, Md.

Kepresen(el In all principal dtles.
Tlie oldest company In entire East and South.

Is your office near
Broad Street Station?

transact business
often at the City Hall?

THEN THIS BANK
AT BROAD AND
SOUTH PENN SQUARE

the convenient
place

your bank
and

business.

TRUST,

TRADING
CHANGES

Asphalt Advances

System

unchanged
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EARNINGS
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