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GOSSIP OF THE STREET 1

"STEEL PRICE MUDDLE" AROUSES
COMMENT IN FINANCIAL DISTRICT

BankerBelieves Reconsideration of Matter Would Mean
Another Reduction in Quotations and Lower

' Wages Gossip of the Street

XKTUAT Is termed In tho Street as tlio "stecl-prl- y muddle" was dis-

cussed tnthe financial district yesterday to a much greater extent
than on Thursday. There was a good deal ot speculation as to how
tho subject could bo amicably terminated ro ni to allow the steel
dustry to go ahead as It whs expected to do when the recent conference
ended In nn agreement on certain universal cuts In prices. A banker
said If the whole matter of steel prices has to gone over again
believed tho steel manufacturers would not consent to any bucIi arrange-ment- .

To go over tho question again, said, tinder the present circum-
stances, meann another cut In prices, and that, thought, could only

accomplished by a cut In wages.
"Is It worth while," asked, "for the director general of railroads

to bring about unsettled conditions which would Involve a loss Infinitely
greater than any financial benefit
for finished steel products may

from whatever orders
to place at once the rail

roads? It would much better to accept the prices agreed on at the
conference and reduce the size of the orders the director general had
anticipated placing rather than to upset business in general, as that
is what any other course would mean."

On the other hand, a few are of tho opinion that the prices agreed
upon at tho conference aro much too high, nnd they draw comparisons
with pre-w- ar prices to prove their stand. Such comparisons. It has been
held, aro simply impossible, because pre-w- ar prices took; no account of
the enormous taxation which tho steel companies havo been called upon
to pay for tho last two years, and tho end of high taxation is not In sight.

There is quite a good deal of talk about the failure of the revised
steel prices to bring In orders. Opinions on this point vary very widely,
but the majority opinion seems to confirm It. A broker who believes that
orders have not materialized said he understood that tho "muddle" has
been welcomed by some ot the steel men as an opportunity to discover
it a further cut will not accomplish the results which are expected. He
satd understood that the whole matter now stood on tho question
of wages.

A peculiar angle in connection with the subject Is that the Federal
Reserve Board understood that steel prices had 'been fixed In
with tho government. Discussing business arid financial conditions, It
made tho following reference to price-fixing- :

"Almost equally important with the decline In prices is the fact that
tho public at large hastapparently given expectations of Immediate
and decisive declines. From some districts It is reported that in the
opinion of the local business community, 'Whatever change In prices Is
jet to come will come slowly,' and that In consequence the business com-

munity has decided that further postponement of activity. In the belief
that drastic declines will occur. Is not warrantees.

"During the latter part of March there were further downward revi-
sions of prices on Important lines. The steel Industry sent a repiesen-tatlv- e

committee to Washington, which, In consultation with a boartl rep-

resenting the government, agreed upon standard quotations for the prin-
cipal .steel pVoducts, representing a reduction of about per ton."

Shoe Manufacturers Adopt Unusual Plan
In connection with the advertisement of tho Endicott Johnson Cor-

poration 7 per cent cumulative preferred stock, which appeared In the
papers yesterday merely as a matter of as the whole offering
had been sold In advance, a banker called attention to the extraordinary
move which this shoe manufacturing corporation is about to put in
operation In admitting its emplojes to a fifty-fift- partnership In the
profits of the firm.

According to the announcement made by B. Endicott and George
Johnson, the principal officers, after 7 per cent from the net earnings

has been deducted for the preferred stock and 10 per'cent for the common,
all of the balance of earnings will split fifty-fift- y between the
employes and the owners of the common stock. Another revolutionary
feature of this proflt-shatin- airangement is that employes will share
and share alike, so that the office boy and the president wilt each re-

ceive the same bonus. The only stipulation Is that those .sharing In these
profits shall have been on the corporation's payroll for at least one year.

As the plan went Into operation as of January 1, 1919, the first
will take place January 1, 1920. Still more extraoidlnary is

the announcement that during the first year as a corporation the former
r- - partners will accept no salary.

Collapse of U. Deal Causes No Worry
In the absence of anything mote Interesting, the general coin elat-

ion' in the financial district yesteiday forenon hinged on the ijew turn
Ip affairs in connection with the international Mercantile Marine. Very
few seemed to the reported collapse of the deal with the United
States Government seriously, and most of the remaiks concerning this
latest development were Jocular. One banker wanted to know in
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making the announcement', President Franklin, of tho Marine Company,
had departed in the least from his usual stereotyped statement, which
this banker said he considered a classic, and It properly committed to
memdry would, with the interchange of two or three words by the
rubber-stam- p process, be invaluable for presidents ot corporations gen-

erally in explaining anything.
m

Short-ter- notes weie quiet yesterday, with transactions belngie-stricte- d

to narrow limits. Quotations were fiactlonally Improved,
appeared to be no Inclination to make extensive commlt-men'wfo- n

the long side.
'There were numerous offerings of municipal notes at prices ranging

4.40 to 4.70 per cent, and a good response to Issues of this char-

acter was In evidence, v, .

The taxation situation Is such as to Influence buying of
Issues In preference to either railroad or industrial notes which are sub-

ject to the government tax regulations.
Foreign government short-ter- m notes were moie active, although

prices remained about the same as those recorded the previous day.
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asers o.erseers tjocletv, in- -
Mtrd to fun?1, Mon. 2 n m piinnti.'
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E,.'nt-Ji'- - "oriah Ce Trlendi;i.v- - "" .rr.Mupnunuui. suildenlv.1. , v.lfe of John O Ineeletlve friends to funeralMon.. 8'30 am. fisni st Solemnman I.eo's Church p".

Dominic's Cem. Auto
Anrll " Tlll-nr-r.- . -.

dauEhter Joseph 3 and Elizabeth Morris.sey flelatl.es snd friends Invited r
'

ChUrCh 10 ' mT
bund of .late Mnrv Mclly Vlnser'ond nflate Leon and Catherine Moer Ileiiitl.es
anil friends. Active Club, fidelity Country
Club add emplojes of O i 11 Harnett CoIn.lted to funeral . " p m '

residence, frederlcl.
J327 B. DauMIn st lnt private. NorthCertnr Hill Cem

MUR.NAJin April 1.
lne Clnrl.). v.lfe Kdivard JMnrnane Hue nntlri. nf rnn.p.i .. i

ftlven from MID S 1.1th at
k" MURPHY JOHN HENRY sererant ma- -

A,t Bllsaheili lateJohn H. Murphy uf N 113th st , diedwhile with American army ofu I Ion Memorial services All Saints'Church 11th ave, sun. H n
m Relatl.es and friends and enlisted meninvited

Mirll 3 MAY
wife of Chsrlti Henry Peterson daueliter Manaret and late lohn sheppard
Hilvtlves frrenc's to funerulservices. Tjes , L' n. ni 312J Rldee avecentral I.ai'rel Hill Cem Remains muibe v levved Mon e. 1.

PKIIIL. April PFEU,
Ida Thoene Pfell and Bon nf lateMartin Johanna Kurlr Pfell. New

York Relatives and in.n.i in fu
neral services , fi p m I'll I.lndenCamden N J lnl ureennood Cem .Brookljn. Y. .Mon

April MILES L hurbandnf Oertrude Redmond (nee Ryan). Funeral
MOn . 8 30 a. m . Slo N. 4Sth st Solemnrequiem mass Church of Our Mother ofSorrows' 10 a m. Int. St Denis's Cem
Relatives and friends, employes Fenna.

Railroad henna.' nnu i

road Voluntary Jtellef Aim , Invited. Auto
service

REED Suddenlv Anrll 3, SI Augus.
tir.e. Fla . C widow of DavidIteeJ, of Masslllnn. O Fuuernl services
Mon 11 a in . 114 Pine , .Mlllvllle, N. J.
Int Mllhllle. N, J

Arrll 4 Jl'I.fV uif. nf
Sam aged (1.1 Relatives
irienos lien io lunerni services Mon .
in a m mo ?. lnt prlvaU'

.:
Hui.i.nn j . .iwu.n jiusnnnn orUte HolinK Itowtand, aned f4, ItelatUfs

friends. Post No 14, C. A. It., Invited
services. Mon m rmrlnrB nf

Scher t lleislnger 2009 E
Int private, Cem, Friendsmay call Hun. eve Auto service

RYAN. April 2. DAVID J RYAN, aged
8(1, husband hllznboth D, Ryan Rela-
tives friends Invited funeral. Mon
7 a. m. Barker Smith's, N, 2th st.
Mass of requiem Church of St. Francis

avle- H a ,.i, Int orlrire. St, Domlnlo'a
Cem.. Friends may tall Sun ,
7 tn 0 n m

Anrll
wife of Louis O daugh-

ter ot late Batsman And Susan F, Vansant,
aged 40 Relatives and friends. Heme Dept
of Dlsiton Memorial Church,
Invited to' funeral aeivlcei. &nn.( 2 p ni .
Iltll2 llegerman at . Taconv Int, Maenntl
Cem. Remains may be 7 to'

S JAMES, son ot
Chris and Nellie M, Secklnger ma grsndioa
nt late James snd Julia Sullivan, ot Hsltrn,
N. J., aged 28. llelitlves and frlsndi In-
vited funeral. Mon., V a. m. parents'
residence, 1032 S. 11th st. Solemn rsdulemman St. Thomas's Church 10 31) a m, lntHoly Sepulchre Cem.
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Schumacher

tires snd Mends Invited to funeral. Mon .
2 P. m . SSOf lie Lancer at lnt Mt. Morinh
I'm Remains may be viewed Sun., 8 to
10 n m

April 3 Walter p.. im- -
bund of Ion Sparry (nee Rubtcan), aged 31
Relatives and friend, Athletic Aeso of
Christ Church. Phlla Lodge No B, I, O
O SI. Invited to funeral, Mon 1'30 p ,

N Franklin at lnt private. Ardsley

t.trai
THAT'TN'KIt a ...n rit mrt'o hm.

T.tf Tranrtvaf trim Vnll niTPfl (IS

neisii.es nnd friend, court Ai emini;
i t or a . nvriscner ini er-i- .o it
Dsitlscher Lehigh Arb . Vnt Vereln. em- -

nloies of Hnternrlse Mfe Co Invited to
Sun p rn 2333 N 4th lnt

rifAHnnn..H -- .

VIRRnCK Anrll .1. MAHT If of

of Hlln and Isle Volz Inee Cornell)
sceil .l Helallves sna irienu. ..iar Ann

n. m. reIJence of son Houurd a Welti'.
,:' ''hurch road nnd Oeontz ave , Elklns

Pa Int nrllnte. Northwood Cem
Take York car to Ogrontz Friends may
call Hun e.e

WERDHR prll t KI.IZAnilTH widow
of Jacob VVerder 07 Relatl.e. and
frlvrd. In.lted ti funeral Mon. In .

funeral pirlors R llorsch, 112R N .bl s(
int lElpnunnl Cciii Remain, mn. he le..ed

n. .. ,. .. i.r rfsniiplm mA I",.ri. v. L:.."".".. .. i . iv'i. ivi'v:o me CiPipiimiJ ' " nui v.iua

WtlODBI'RT. April 3 WAI,TKR
husband of Anna I. Wondburj Relatives
and fltend. Invited to funeral Mon , 1

p m -- H S 11th st Int at .onvenlence
nf famtlv Remains ma. be viewed Sun,

JaNR Anrll 3 ni.I.KN vvlfe nf Aaron
11 Zalie and daughter or late William and
i:len Williamson, 411 Relatives and
2713 redernl st Int Mt Morlah
friend. Invited to servic1" Wed . 3 p. m ,

Krlends mas Tues . S to 10 p m

Rev. Julian K Smyth, of New York
Wll.I. tPHAK OX

The New

ln the ft.....!. tho M Jerutalem
Twenty-.econ- d St. nbove Che.tnut.

SundaV Evenin at 8 o'clock
Organ Recital at 7.45

Public inrdlally Invited. No collection

ItK.l.ir.IOIlH MITICE1
nanllst

TlfK TKMI'VK
Hroad aniJlcrks sts (11)00 Norlh)
RUSH ELI. H. COVWELL. Pastor

Reals
To Our Poldlers and Sailors.
You will not feel like a stranger at thTemple Kvcry face smiles a welcome
Mr. Conivell who wrote "The Corporal
and the Hook " rrenches with the Spirit
of 7ll The Temple Chorus. Dr llanna,
leader the biff organ with Fred
Htarke nt the keyboard make wonderful
music Services at 10 30 a m and 7.30y m. llible Pchool 30. Cordially

WILLIAM IlYHIl JUCL'tlDY
Associate PhsIoi

rillltl) Hl'TltT t'HL'liclI
4011 H Urnad st

C1ROVES VV DREW I) I) Pastor
10 30 a Sislh In series of "Represen-
tative Men '

7 IS p in ' The Promotion of Morriecal
j.nd the Feast of Purlm." or "Tha FinalTriumph of Right. ' .
llible Hchool at L'.0 p. m Classes for all.
Dr. Drew speaks to the men's class.
The popular nf Uoulh Philadelphia.

music and cordial welcome.
Week Nlghl llible Study. Friday 8 o'clock

Congregational

0,T,J'!'.J',,!VRUl!.1.1,h na GrnK'fcLIA-- DERVKCR I1ERQ Pas11 Olln m W 11 ...... .....
f",re VS. Naval 1'prces, France

7 30 p Musical Service,
risk Jubilee Singers
Mr Parry Chase Miller. Organist

4 30 p. m Social forjinllsied Men,

Presliy terlan
ARCH STREET ( IILKCII. 18lh and ArchHev CLARENCE EDWARD MACAjVl.

NEY will preach at !! "The Secret
of Endurance." The annual
Service villi be held at H o'clock, The
im.ersi.r wunrip. ..111 sing ' nn Hum-- 1

ble Heart," Ooldthwalte, and "In Heavenly
1 ovo Abiding," Brown Doctor Macartney
v.lll preach on "The Trophies of Youth."
llible Hchool, 12: C. E 7i Recital, 7.30,
All students Invited. The noonday serv-
ices Lommence Monday. Anrll 7. al 1 .in I

and wilt be held each day, Saturday ex.
rented, for two The sneakem thU
week will be Dr. John Urant Newman.
ur. uwignt vv vvyue, ur, Alexander Mac-Co- ll

and Doctor Macartney
HKCOM) PltESIlYTKRIA.N CHURCH

21st and Walnut sts.
Minister,
Rev. ALEXANDER MicCOLL. D. D.
DR. MacCOLL
..111 preach at 11 and 8 o'clock
Evening lubject "Making on Errand to

God."
Musical servloe. at 7;40 p. m. by the ihorus
choir under the direction of N. Lindsay
Norden. The music will Inclhude:
Tenor solo "Thy Rebuke Hath Broken

Ills Heart" Handsl
Anthems "O Come, Let Us Worship,"

Tschslkowaky
"O How Amlsble Are Thy Dwelling!,"

llsss solo "0 Lord of Llfs"...., ..BaiterVesper hmn "Save Thy People"
(women's voices).
Sunday School and adult Bible Clessei at
10 o'clock.
Men's open forum at 10 o'clock, In the
Parish House. Subject: "The (Attitude ot
the Church Toward the Public Hchool Prob- -'
tern.'1 Leader. Mr. Waldo. ;)
Lenten service Wednesday! at 5 b .n,
AMfeM.py Dr, WColl. .SttBJertt CSMef- -
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Itet. K. V JHB8IIMAN, Jf. A.- - AMtlMKAVf
10 80 a, m Mornln- - Worship. 7,!4vi-- J

?Xn t. R.hl.all, OM.a.1 M
7:43 p in Evening- - Worship. taItev. Clinton If Ollllneham will preach tritt'jj

CULM BCI IVTTO, .rfit&IIOI'K. 83d and Wharton sis.
10.46 He.-- . 1 Qrav llalton. n r. i,.- ,ouo
Ject "Ashes or Christian Ufe, Which?"

Rev Oeorire Avery. v

wiTiiicRsrooN iiAi.r, 5
S. LI. OOHDON

TJ?". now-r- i HvaiiBsllst will speak froml2.,R., ' c afV' "ider auspices of Pre. .bjterlsn Evangelistic Committee. .v
MO.VUAY April 14 ms andthe Answer of tha Crowds ' ""VTtIs AJril JiT,7h' Plhsenwn... "" n rm tM Amonic the v.
WEDNESDAY April 10 'C.lrarr,Earth''i?'?

-- "JPh' Tomb feflthe Undereround rtove to Oreeee." VPltltMr April IK 'The lllack-ne- d OolAen Knot on the Knd k'HATVIIDAY April II) Tli. ti.k. 1.4
tide Just Ilefore the Hlahest Floodtldt.' ?3

I'mteslnnl Kplseopal

till R( II OF TIIK .H.WIOUK
38th almle Chestnut at
MAJOR SANBORN of the Knill.h Armvrlll gli-- nn address on "HEI.KJION AN'W

April iN a"y enn
You are alnass welcome at (he Church ofthe Sa.lour
COMB

sT,-o- ? icmrwii7 riiuanEijaiA
and Walnut sts.

Rev John Mnckrldee D V Hector.
S.110 a m Hot.-- Communion

II no a m Hoi. Communion
3 no p m Conllrmailon Instruction'. i
4 00 p m --Choral Kiensong followed b'Oriran Itecltnl

ISundav Hchools at 0:43 a m and2'45.m.R 13 p m Inforinnl Conference for Men(in tho Oulld House. 2210 Sansom st.)

Unitarian
f.MTAKIVN CIILRfll OF (IKRMANTOVVN

Chelten ave and (Ireene st
Rev ROGER 8. FORRES Minister.Hum "IS SELF INTEREST' A PARTOF TRUE HllMUIONt"

Anung Men'. Chil.tlsn Assoelatlon
lOFNd .MEN'S CHUlRTfA.V ASSOCIATION

SUNDAY AT CENTRAL Y. M C. A.i1421 Arch St.. Phila . April U. IBID.
.1 00 p. m. Lobby Drop-I- n llible Waalfor the awayfrom-hom- n man and others.International Lesson. Music Cello, violin,

piano, THOMAS I, LAWTON.
4 oo p m Auditorium, second floor

Service Meeting.
Musical lToaram

1 tlrand March "Alda." Verdi.
2 C'llo Solo Selection Henry Yates
3 Serenade," Drlfto

fpenker REV. MILTON If. NICHOI.3,
1'nstor of Park Avenue M. E Church. ,

A Oil p in. tibby. Younc Men'a Discus-
sion Classic Topll. "THE EDUCATION

THAT MADE THE WAR: aRRMAKYI.,
AFTER 1870 " W. O. Easton. Executive '
Secretarj, Leader

7 13 p m. Lobby. Community Hymn
Srilce. The oricin and hlstorv of a, '
famous hvmn (ilven each week. OEORQKi .
W SCHROEDER. Lender

R 00 p. m l.obbj. Fnrum for Men n''Women Tonic. "THE MUNICIPAL
COURT OF PHILADELPHIA." THOMAS
W. I1ARI.OW Lawyer. Speaker.

PERSONALS
ll.-.- PER MONTH paid for country or

suburban home and training- - cf nervous
little ulrl 18 5 ears old. child requires out-
door life nnd Dleaiant e.nnl. with ..i.patient temperament, development must btjs!
alonK line, of activity creating- tntereit.anii'Vt"hnpplnes, M 707, Ledger Office, J .

HELP WANTED FEMAIE ,

ALTERATION HANDS. EXPERlENCEBi.
APPLY UUREAl! OF EMPLOYMENT E K

WANAJtAKER'S
1 .MCirVSinnRMAH) .waitress Exp. v,htt tUrt U)

for chestnut mil. wiuirur to bo to.shore It. sumnjer ren Phone CheitnatE!!Hill 1020 or call R003 Navahos it., tMrt'-f-bouse fmm VVillow Prove ave i Sra
CHAMIir.RMA

ilv, Overbrook
a Tier p m

Vrt.iHn

Tw.

ref.

ID. white, veanted; 3 In fn!W?S
Phone Overbrook 222fl4tij7

v.. .., ...u,t nui'inii in ine accountimc-jA-
denirtment of the Public Ledger Company 1 fshould have at least two years' high tetmitssfh

Welcker Public I.eder Compan. Sixth "&$&chestnut SIS ,
COOK and chambermaid; mlrls u.ed to Uvrlni'sS

luKviiivr. n requirea;
Phnn. Ornntl 23R - "S'AS
COOK nnd downstair, work, vvhltei lm.A.. ;Viif

irood wanes Call Overbrook IS711. , jfe.Wa
COOKINO snd laundry.

P 117 ldser Office.
mini ramllyj tlo.TCj

Znursaii t wia ...... .'' .JT

flnlhrs, nlso Improvers snd nnnrsntlcest V51psld while learning. Apply 180O Locust t), !2j

rnn'sviAKKiu, kxphrikvckd isV3
APPLY Ill'niHI' OP ttMPLOrMEXT . i&

WANAMAKCR'S Ji;tS.
PITTPRS FOR Sl'ITO PXPKRtKNCRft

APPLY Hl'RrjAlI OP KMPLOTMBNti
WANAMAKCR'S

fllRI. ..hlte rare small child, help unstalra iwork, no cooMne. country; 10. 'B 25, (m
I enger win, e . aj

j
OIRLS fM

for, off I e nork with some knowled 'itirh 9ahookkeeplnir. lood salarv nernranent iwmIv'iVhtlon. stste references 100 Ledeer Uranek v
l.nn aim jiuuro his, j.

OIHI.s for silk sDreadlnr and nlririn. iiivv
penenceu aim learners; frond wttss. 'I.VJIsteady work. Apply, Qriivvold WorstedDirbv, Pa. .Ba

QOVERNBSS, trench vyanted: over
ears of age; must have eefenMMi7

for two-- j d wrlth previous VApply by. mall only to Mrs. Elsie Cmit&wM
I lOUSRWOItK Wanted, thorwughly expii'.V Sfis.

nrail wnmin fftt funeral ViahiiimiiIsi ..- -. ?V.T 1
t.".- - "",..

T.uc .wu v, w .mn. iiriouii nam, more MiJthan ou now receive Phone Woodbury aisv.v y
HOL'SEVVORIC llnlf-srow- n white etrl tn ;..1ftBa

slst older girl with hniu.nrrt.lr. Iri'tfi
er.vveelt Apply 203 Essex jve. Plions KsrJWiberth 128(1 'HOUSEVV ORK Competent, reliable Kvuraiifor general housework and cooking;: eroooL ri5

thUn ave ,

X?

HOUSEWORK Olrl for gen. hwk.: rrl, homaS'A"
snd ml wages: nn washing. 3H87 N. 17th. afsMr.'fHT.Aimnne

SHIRT STARC1IER JiJ--
COLLAR SORTER f '7SAl'J'Ll iaoa FII.UGRT STREET j t

VSt-tZ-

'!
J'--

MILLINERS
WANTED EXPERIEN'CED Mtf.T,

PERMANENT POPITION AI.I. Tl
ROUND: GOOD WAOE3.

APPLY EMPLOYMENT BlIREAt
LIT BROTHERS I

X--1
M'RSE Wanted, soung Protestant whlnurse Wynnewood. Phone Varberth 1II8
OPERATORS. psnertetired nn twn.n.Mli '

Union tpclnl machine ruffer: also on iln.
sie ana nouuie neeaie nemsutcning ni.chines; learners taken Apply to Mr. FrankIln, Camden Curtain and Embroidery Co..,

.,

..

.t.Tl
ITont and sts., Camden. Jay

SALESWOMEN
FOR SUITS. DRESSES AND GOWN1

.8i

HUJtKAU Uf KMPLOTMBNT, i'J5iv Ajvr.1 Aivt.ua v'$jltf
vimdSALESWOMEN, experienced, ladlei' )

conn dept 1310 Chestnut at
-- Ir.?

SODA CLERKS " &.i
PKKKBRRKD u- - S

APPLY BtlRBAU OF EMPLOniENT.i,ttM
WAXAMAKK1VS

I51
STOCK WOMEN to handle silks and laeaA

one with manufapturtnBi nr retail Mtnelr
experience necessarvt salary 120. Apply, 10i.fi
lo 1 o'clock K2S Land Title' Building. , j.'gfi
TYPIST THE ACCOUNTING nKPARTef.

MF.NT OF PUBLIC! LEDOF.R COrtJ
wr.nii.cn 4lirJ er.rniuKS llt- - A rx"lSlcsivtiii a j.iviiij-ji- i 4j
STENOGRAPHY ASK FOR MR WELtlirn Piittr.ii. i.cnnpn r'n tii
CHEITNUT BTS. "' tm
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FOR FLOOR WORK Lf fttl
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