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tout Market Conditions Remain Unchanged.
Corn Products Makes Wide Gain

Higi Points in Today's Financial News
i Steel industrials declined in New York, due to realizing, but
"market conditions were unchanged. Oil stocks demanded most at-

tention on the Curb. Corn was heavy, with sentiment bearish. Profit-stakin- g

caused declines in cotton market. Foreign exchange held
'around previous level. The New York weekly bank statement showed
.decreases in average and actual loans and reserves. Bank clearings
'throughout the country this week were above corresponding period
hct 1918, but below last week. The Pennsylvania Railroad's February
earnings statement showed a laigc increase in net income, as com-

pared with February of last year.

New Yorlt, March 29. There was no change in stock market condi-

tions In the half-da- y with which the week ended, although tho steel
stocks reflected a moderate amount of realizing after the recent upturns
and those iRsues yielded around 1 point from yesterday's highest prices

United States Steel common, which has been bought on the belief
that the showing in the balance sheet contained in the annual report lo
be published on Monday would have an important influence on tho
stock, was under- - a little pressure and declined more than 1 point to

9S, with a slight rally in the final trading.
Bethlehem Steel "B" was a strong feature of the steel group in

the first few minutes, but turned weak later, and all tho steel industrials
showed some degree of loss at tho end of the half day

The active speculative interest was dHerted for a time to n number
of specialties, western houses being heavy bikers of Corn Products, with
one firm taking 15,000 shares of that stock and helping put its price
up more than 3 points to the new high record of 59 V

General Motors was again bought by the du Pont interests and
advanced more than 3 points to aboe 170, and there was lgorous buying
oy tno same interests in Industrial Alcohol, which roto more than 2

points to 146.

American Linseed and American Cotton Oil wero also in unusually
large demand, both those stocks adanclng to above 50.

The petroleum stocks were strong also, with Mexican Petroleum
and Texas Company both advancing 2 points and more

Copper stocks as a group showed a reactionary tendency, with the
most actie Issues yielding about 1 point.

A feature of the trading was a sale of Interborough Consolidated pre-

ferred at the new low record of 11.
' Bonds were In good demand and an improved tone was hliown in

the Liberty issues

SECURITY PRICES EASE OPERATIONS IN COTTON

tjtam 011117 rrnn i rirui c adu am iMiTirn cr ai p looodnrh i
TAUIH lim LiLiYLiijo tun vn L,imiiiuu oijuu ot Nonn prof

i-- After Disposal of Overnight i iS'olhjng in Talk Around Ring
Buying Orders Stock Mar-ke- t

Turns Quiet

Stock sales today on the New i ork
JExchang-- totaled 371,000 hlmre.

w York, March 29. The New York
Evening Sun's financial review for to-

day follows:
Todays short session of the stock

market promised at the opening to be

a repetition of the strength nnd expan-

sion of yesterday's, but after the accu-

mulation pf oernlght buying orders had
been disposed of In the first half hour
or so, trading turned quiet and with
one or two exceptions prices eased away
jfrom the top levels.

'United States Steel and Baldwin Lo-

comotive were heavy at the outset, the
former finally dropping below 99 It
may be that In tho past two days the
pace of steel wai rather too rapid, its
bulge having been proportionately
greater than the other industrials
Bethlehem was Arm and Crucible and
Itepublic Mere Btrong.

Tho coppers did ery little There
waa pronounced strength in the oil and
motor groups. Corn Products Ileflnlng
was bid up sharply and pushed through
B0 at the close of the first hour, an

of more than three points. The
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' .may have had something to do with this,
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subsidiaries,

taxes, $6,536,254,
nfttr

last (2,54
shares as

3ft

biock

o'4

OHS tlt

Y.

8.4,888,00(1

15,1107,01111

Decrease
$1,232,500

10,172,100
07,715,300

30,070.000

317,000

',888;000

HANKS
Hlil'UBTIJfU

Company
culneas.

fiATlV TN RANK nr.KARTivf:;
The Chicago Board of Trade and

banks and Chicago Stock
bo closed the Cent Greater

Than Week Year
annual of Philadel-

phia niectrlc will Total of all the
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sumers Hecla
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time 2.430.1100

4.000
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3414

Vl S4'4
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Resere

shows

ticKer, am.
E.tim.i.

Osbo-- n Boston.

Var ""vemuer

occurs.

Detroit.

tllO.

til.

STATU

$377,750,100
8,427.800

NOT

Exchange
municipal

This Last

30,000

20,100

50,000

white.

The the
bank clear

Ing
week ended were

....a'.
March !..

,hrep- -

firsts
No.

No.

7, 088, 818, last week and
$5,714,096,377 this week last year. The
Increase as compaied with the corre-
sponding week last Is 14.9 per
cent. Qood holiday, was In

week last year. Philadelphia's gain
oer this week last Is 4G.7 per cent.

1019 1018 P.C.

Kan

Yorlt$2,827.182.701 $2,083,870,582

Fran.
I'ltts. .

Ualt'e.
N, Orl's

A

j

tll,UUV,IUl
822.033,820
280.024,701
151384,070
117,402,804

08,014,740

17,317,4(12

lestenVy

7(ii

--.

,
K.l'A

nivi

:t7,H22.0(K)

58,880,000

5411,488,000
017.5I1S.1UO (

J47.510.000
..

527.053,000

550,730,
521,431,440

IIA.IIVO

27,177,000

40,448.000
040,020,300

107.560,000

282.011,300
Percentage

00,5113.000

business

opened

4

7

compan5''

a

S 90,813,330
110,620,680

33.230,075

7

1,105,000

50.080.(100

14,358,0M

2,207,000

10,803,200

7,020,100
48,0'J,t-U-

meeting

against

Friday,

432,000.393
210,470,347
221,118.733 7.p
134,275,044
120,023,201 9 4
70,174.200 4- - 18.4
80,184.831 120.4
43,408,750 36.7
80.481,234 74.0
48.60t.460 4- -

Eleven cities
days.$4, 430,003,086 $4,067,215,035

Other cities
3 days. 920,148,807 788,463,278 10,7

Tl, cities
5 days.$.5,S30,163.4Ba $4,835,079,283 10.3

All cities
1 day.. 1.210.489.063 858,417.144 41,0

cities
for wMO.600,658.445 $5,714.000 14.9

Prohibit Importation of Ruble Notes
March 29. A proclamation

has been Issued prohibiting, except under
license Issued the treasury, the Im-
portation Into the United Kingdom of

other than those Issued
by the financial department of the pro-
visional Kovernment of north Russia, atArchangel . .

O
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12

LOCAL STOCK TRADING IS DULL
AND PRICE CHANGES ARE MIXED

Electric Storage Biattery and General Asphalt Decline
Sharply Steel Common Is Active Leader, but

Is Lower U. G. I. Higher
There was only a small turnover of stocks during today's short session

of tho Philadelphia Exchange and price changes were Irregular and generally
lower. Owing to the limited amount of business, however, they wore, with
few exceptions, unimportant.

Bteel common was the leader from point of activity, and oven that
stock did not do a great deal, while it was lower In lino with quotations on
the big board. On a small sale Baldwin lost 1V4.

Storage Battery was moderately active nnd receded 1 General As-
phalt common 1 point. Lehigh Navigation and Cramp each lost
sllgthly. Philadelphia Company cumulative preferred gained while Phila-
delphia Electric, York Railways and Tonopah Mining all appeared unchanged.

United Gas Improvement was in demand apd scored a substantial ad-
vance on a small turnover. Rapid Transit trust certificates gained a trifle,

Rails did little. Pennsylvania showed no reflection of the good Febru-
ary earnings statements published below, and declined a fraction early, while
Lehigh Valley was unchanged.

Bonds wero slow nnd the activity of the fourth Liberty 44s, which '
were up a little, and a wide advance for United Railway Investment Bs
were the outstanding features.

Pennsylvania Railroad's Net Income Gains
Tho rebruary earnings statement of the Pennsylvania Railroad, which

came out today, showed gross returns of $26,048,657, an Increase of $6,930,587
over February, 1918, and there was a net operating Income of $397,604, as
compared with a loss in the same month last year of ?S,76G,303, or a
gain of $4,163,907.

For two months gross totaled $56,526,140, an increase bf $17,760,620,
and there was a net operating deficit $88,038, compared with a deficit for
the corresponding period of 1918 of $6,957,004.

Officials of railroads operating eastward from Chicago and St. Louis
report traffic as about steady, as compared with recent weeks. The car sit-
uation is easier than for somo time.

Business is governed largely by tho activity or inactivity of the leading
Industrials in the territory of the roads. There Is little expansion in any
direction and not much expected in tho Immediate future.

Traffic on southern roads is light, as compared with a year ago, and
business interests aro assuming a waiting attitude, except in tho matter of
meeting immediate requirements.

Philadelphia Markets

GRAIN AND FLOUR
myjl?ATr-.n,''',''t- "- 1 ".701 bushels The
rJ2Sict ruled """ "nder llstht oltcrlnes. but
m?iiiws nulet. The followlnB wero the
2,uS!?'lo": far lots In export elector,
SE,.nin',nt standard Inspection, standard
Koru,7No- - .' rei winter. $2.30: No. 1.

Bprlmr. J5 an- - Nn imrii winter.
I,--.. 1, red winter. Garlicky. 2 37:

O 1. rerf Mllllltlv t '111. KT.. ..a.1 t.lnla.
ford " ""'hern sprlnn. $2 30; No. 2,
IlLKV. 'J .'."A1; r.. - 30, No. 2. red winter. Bar

ren, sniulty. 12.81; a.
sprinr.
3. red

. .,. .. ......,.
t'l 'ID. NO "u !1U. 1, HUIIICKJ.4"..-- :' siuum. j.' t1. M.. 4. irftrllcKv,
f.mJii'l'' 0: No 5. "red J2'J8. No. tj',

" ""i No multy. --'.'J3: No. 8.Kirlleky. smutty, yi
.i.7'1(e'i'elp,t" 7"'" bushels. Demand

Jim, "ere l"er In smpatliy
rv1 Lh1 VV" Wo quol', Jellow In car lots
11 iZ.aav- - u. ,0 nuallty and location, ut

O'S1,' per bushel
Lf1'1",11' M.M bushels Demandwas and prices favored bujersWe ouiite- - f ar lots, as to location No 'i

lPi .7r'U8n'.,ardlllte' 74V407V;N11 7Jc, No. 4 white. 72j
PI.OUR Retelrts. 817,470 lbs. In sacks

Jhe mnrket ruled Arm. but trade van nulet.Uuotatlons: To arrle. 100 lbs. in
Winter etralBhls western,

?' "J0- - 5erby. MlWll.ir.; Kansas
1 it 11 50: do. short patent,

06 12 10. sprlnc short patent, 11.7.'i(6
12 20; do. patent $1150O11.7Si do, Hrstclear, $11 s.'iif 10 20.

UYK FI.OUK wan firm but nulet. Woquote at N 7300 35 per barrel In sarks,
as to quality.

PROVISIONS
Demand wna only moderate, but pricesuere Htcnrtlh- - held Quoliitlona lleef. In

sets smoked and 40c. beef,
knuckles and tenders smoked and
47c. pork, famllv. I52B5J, hams S 1".
cured, loose, 82B,31c, do, skinned, loose
14t.t4V4c. do. do smoked, SMCMV-iC- , hams
boiled, boneless, 41c: picnic shoulders S. P.
cured, loose. 20e. do. smoked. 27c: bellies la
pickle, loose, JOl, breakfast bacon. 37o;
lard. 30c.
' REFINED SUGARS

Tho market was quiet at 0c for fine cranu
lated

DAIRY PRODUCTS
IiUTTKH was In small supply and prices

advanced 4c under hlffher outside aiHlces
quotations follow ; Solid-pack- cream-

ery, extras, 00c: scoring fl7Bdr the latter
for Joblilns sales; eitra firsts. 048,fl."ic. firsts.
0103c. keconds, nRfftlOc; sweet creamery,
(holie to fancy, flsjl)70c, do. fair to uood.
0J07c: fancy brands of prints Jobblnu at
7274c: fair to Bood, 0170c.l'GQS were firm with n good demand and
light offerings Quotations: Free cases,
nearby firsts. $12 30 per crate: current re-
ceipts, flj.i.i; western, extra ttrsts. 12 30;
firsts S12.1fi; fancy selected eggs Jobbing
at 4048e per dozen.

CHh.Kbt: The market was quiet and un
"'anired. Following were the quotntlons: New
York onrt Wisconsin, whole-mil- current
make, 33034c: do dn, whole-mil- fancy
helJ, 37 038c. do. do fair to good, 35080c.

POULTRY
I..IV13 Market quiet but steady. Quota

tfons: Fouls, via express, 39 40c: broiling
chickens, fttney. soft-me- n weighing l'i

lbt. apiece, COiflTVic; eprlni; chickens.
no(tmeated. larger nlzeB, 3U40c: btflncv
younc roosters. 30031c; old roosters, 2U0
27c; ducks. Pekln, 42045c, do, Indian Hun.
ner. 4((ft41c; geese, 30c, pigeons, old. per
pair 5J.C do, young per 458fi0c.

DRKSSBD was firm, with uelt
cleaned up T.ie follow Ing were the quo-
tations: Fowls, Cresh-kllle-

In boxes Weighing 5 lbs and over apiece
t"c; welching 3V4 4V8 lbs , aso: weighing 3

. 3"i3ilc; smaller sizes. --".) (t?3Sc. Fowls,
frenh-ktlle- In bbls.. ancy.
Weighing ft lbs and over apt nee, 37c; weigh-
ing 3 WAXM lbs, liHc, Hmnller sizes. 2t0
33c. Old roostem. 27c. TloaBtlng
chickens western. drplcked. In boxes
Weighing 0 lbs, and over nplece, 31 in R7cj
neighing 4 lbs. apiece, 3V; weighing 3 lbs
apiece. 34c weighing 2H H& lbs apiece, 33c;
s tansy. 27 30c. Roast lntr chickens,
ern. In bbls. Weighing lbs, and over

J10.2riS.H00' apiece. 85o; weighing 3V4 lbs apiece, 34c;
N.'JUti.OIIU 151,11(10 wolBnlne 24 WS lbs, apiece, ,1.'38c: staKgy,

17.040.000 1.030.400 25V2IIC Kquabs. per dozen White. welBn- -
Ing It to 12 lbs. per dozen. III.2SW10:
weluhlnB n to li) ins. per dozen, 8 25C0,

rid.471.30n 8,707,000 white, weighing- 8 lbs ner dozen, 17.50, do,
817,870,700 12,11110,11110 do. lbs, per dozen, JO, do, do. flOOW lbs.
712,241,500 Ul, 11110,300 Per dozen, $4: dark. $2.50; small nnd No 2.
124,882,000 3,700,000 -- 102.no. young per pair. J1.50W,

2. old. ner pair. $101.50. I

410

year

the year
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FRESH FRUITS
Demand was only moderate, but values

generally were steadily held. Quotations: Ap
pies. N. Y. pr bbl. Dnldwln. 7S0 50;
Ureenlng. $8 10. Russets, $707.50 Apples.
Pennsylvania and Virginia, per bbl, lien
Davis. 78: Oano. 17.50W 9: Wtnesap. $8 50
4P11.50: Homo Ileauty. .inoy 10iP12,

western, per box, 34,75. Iemons,
per box, $3?('4.50. Oranges. Florida, per
crate. $2.50iu'0 80. Oranges. California, pet
box. $2.5000 20. Grapefruit, per box, J2.25
05 70. Strawberries, Florida per quart,
40075c

VEGETABLES
The market was generally firm on choice

stock, but trade was quiet. nTIib follow-
ing: were the quotations. whits pota.
toes. Jersey, per bushel basket No 1,
01073c: No. 2. 500000 Whlto potatoes,
Maine. pr 100 lbs., 22.25. White pota-
toes. PcnnElvanla, No 1, per 100 lbs,
11.7102.30, White potatoes, western, per
100 Iba . $1.73. White potatoes New York,
per 100 lbs., $1.7502.10. Whlto potatoes.
Delaware and Maryland. Hoosler. per 100
lbs.. $1.4001 GO. sweet potatoes, Jersey,
per basket No. 1. $202 10: No. 8. $1,300
1.75. Sweet potatoes, Kastern Shore, per
bbl.. No. 1. $3.5007. Sweet potatoes. Debt
ware and Maryland, per bushel hampe- r-
No. -- . iio. . i.. munagc, uanish
seed, per ton, $35000. Cabbage, southern,
per hamper, $2.5008 23 Onions, yellow.
per 100-l- b

No.

ag, $208 !

Victory Loan Payments Most Liberal
WaHhlnaton. March 29.- - Terms of

payment In new Victor Liberty Loan
announcea uy secretary uiuss, are tne
mint liberal ever offered by the Kovern
ment. extending over a period of elx
montns, rrom may iu to .November 11.
An Initial 10 per cent of subscriptions
will be due with annllcatlon on or before
May 10, another 10 per cent on or be-

fore July 15, and four subsequent In-

stallments of 20 per cent each on or
before AugUBt 12, September 9, October
7 nnu rsovemoer it. Accruea interest on
deterred Installments will be due with
the last payment. Payment In full can
be made May 20, f desired.

No Change in Refined Sugars
New York, March 29, Refined sugars

are unchanged at 9c, less 3 per cent
for casn. M,ne nemano is lair, tiawi
.e unchanged at l,3fc, delivered,

BUSINESS NOTES
Commercial failures tills week In the

United .States aro 132 against 141 laBt
week, 157 the preceding week and 213
the corresponding week last year. Fall--ur-

In "Canada number 19. against IS
ast week, 19 the preceding week and 19

last year.

llie enpper market Is quiet. Inquiries
which made their appearance at the be-
ginning of the week have been with-
drawn for the most part and businessbeing transacted Is light. The trade 13
Minowhat disappointed at falling oft in
demand. It was expected the buying
movement which started last Saturday
would.contIriue indefinitely. leadingsellers aro quoting 15 to 15 Vi cents apound.

PBn"Jt!..neII Jr- - '' """"I from Ma.delra, H ill & Co.. who are among thelargest indlidual anthracite and bi-
tuminous coal operators in Pennsylvania,
Mr. Belt for fifteen years was treasurerand a director of this company and a
2Hnlbr ot otner coal companies af-filiated with Madeira. Hill & Co.

Ileeause pf the liljtli Import tariff ai- -
trallan dealers are not purchasing largesupplies of leather from the UnitedStates, according to J. II, Anderson, ofSidney, Australia, who is In this coun-try on his way to London. Mr. Ander-son, whose company exports hides, andleather, said that while Australians
could not afford to pay the prices askedfor tho regular run of leather they might
be lit the market for fine grades of up-
per leather.

The war trude bonrd nnnouncrd jei- -terday that applications for export li-
censes will now be considered by theboard for the exportation of tobacco toNorway, all kinds of fish and beef cas-n-

to Denmark, and syrup and mo-
lasses. eXCent innlnRRpn fnp fn..Holland. Tobacco has been removed
from the rationed list for Sweden andlicenses will be Issued. .

RESERVE BANK REPORT

Local Institution's Weekly Statement
Shows Gain in Bills on Hand

The weekly statement of the Phila-delphia Federal Reserve Bank shows a"'gift Increase in bills on hand, being
IJIZ'JSS'!94 yesterday ns compared withJ185,1G6,02 on March 21.

The statement shows few changes
from the week before.

Federal llesere notes in actual cir-
culation increased from J205.884.510 to20G,085,716. The ratio of totalnct deposit and reserve note
liabilities was 41.1 per cent, ns com-pared with 41i7 per cent the week be- -
1UI u

Comnarisons
follow:
Total reserves ,
Earning assets?Capital
Gov't deposits,, ,

Due to members.

impbrtant Items

March March
(12S.MU2.B10 tl2S,47,17
2U4,27d,ll4 201,831,302

7.387,(150 7,ot!7,10l
13,844.777 20,770,1128

87,831,335

Money-lendin- g rates
Pliir.AnKi.rniA Call, E per cent;tjme 66 per cent. Commercial pa-

per, three to six months, 6UOS)4 per
cent; six months, 6 per cent.

LONDON Money is quoted "at 314per cent. Discount rates, short bills andthree month bills, 3 per cent.

FOREIGN EXCHANGE
New York. March 29 Ktorllnt- - wn

offered and sold at the previous low oft uo, mm rrencn exenange ruled aticurid U francs to the dollar.
vjuoiauonB were:
Demand sterling 4.58, cables 4.68.

Hlxty-dn- Y bills 4.56. nlnplv.ilnv hill.
4.66.

Franc checks 6.02, cables 5.99.
Guilder checks 40Vi. cables 40tLire checks 7.66, cables 7.65. ,
Swiss checks 5 02, cables 4.98.
Stockholm checks 26.76, cables 27.00.
Chrlstiania checks 25.76, cables 26.00.Copenhagen checks 25.45, cables 25.50.
Pesetas checks 20.15, cables 2,0.25,

BANK CLEARINGS
compared withBank clearings today,

responding day last two

Fhlla... 143,307 $70,335,544 $30,6118.874
lloston... 45.1154,430 44.430,12.1 .18,834.606
New 0O7.01B.448 400.30.1.884 60O.OS5

FINANCIAL
Dividends

ofi'icis this umtkd gas imi'kovu--
Cor. Hro'ad nnd' stmts.Philadelphia, March UU.Directors .day declared a

Quarterly dividend of 8
hire.) payable April 1B19. to stockhold-

ers of record close of business Marc,
J818, Checks malted.

I. W MORRIS. Treasurer.

BTKAMSIHP N0T1CE3

Japanese Steamer

"ALTAI MARU"
From- -

Philadelphia ,

FOB

Kobe and Yokohama
Balling about April lttli
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