Mt‘c. 5-Year
Sinl:ing Fund
d Bonds

Yield About 6%%
Becured by a first mort-

&w' Jont fixed assets ap-

over two and

uarters times total

debt. Earnings for
1918 about six and one-
half times annual interest
charges on entire bond
issue. Business founded
nineteen years ago and
considered one of the best
of its kind in the country.
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m‘,ovm IN COTTON
(OF YESTERDAY’S LOSS

m_:gu-nmm

~ First Prices Show Equal Rise
on Old and New Style
Contracts

N BELT WEATHER CONDITIONS

Memphis,

Fe and Han

i hl\!!ahmn and Kooxville,
rous  Christl and Vieksburg, 4
yetlon wnd Meridinn, 3

Atlantn

Shuv.-mn

Charleston,

nd J nville, 86, and
pa, 70, n-rr wan lll'lm*h of precipl-
ut Gaiveston, 02 at ‘harleston and

: at  Thomasyille and
at  Augustz and Corpus
Mason and Atlanta; a&

4 at

© 1.4
at Knoxville, -nd 1.62 at

March I27.—Ths colton

i w thls morning recovered a good

M of yesterday's loss. Flrst prices
up from 30 to 68 points, showing
efjual rise on new and old style
s,

eally advance earrind prices 46 to
points above last night's closing
or about 70 to 77 points above
8 low level of yesterday afternoon.
{ wits enough realizing to check
nntlrd movement around these
and caused reactlons of several
but the offerings were well
absorbed to give the market m
undertone,
OLD STYLE
Yeuterduy's Today's
Clomes open
« YRA2 u2n.0h
21 .40 21.80
19,80 188
NEW HETYLE
2Ma7 2405
21,30 2100
10,04
14 88
18

20000
10,50
1080 16,60

Liverpool Cotton
I, March 27.—8pot cotton was
today with prices sasy on the
o{ A decline of 1T polnts for
old contract, at 15.98d. Sales
1000 bales. Hecelpts were 2100
all  American. l-"ur.uren were
thn enrly deall Spot
n, mid Iul falr,
1 16.16d ; middling,
,, g, 14.934;
nary, 12,810, and ordinary, 1

Financial Briefs

C, u-a.m. president of Ma-
, has returned from an

York Subtreasury galned
from the bunks yesterday,
M net gain since ’!‘rkhy g
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New,York, March 27.
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over
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or more than
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Industrial Alcohol both advancing
low-priced stocks, including
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after Ite decline to the

MARKET GATHERING

Improve Tone—Trade
Relatively Small

Stock sales today on the New York
exchange toteled G3RAD0 shares,

New York, Muarch 27 —The Neow York
Evenlng Sun’s financinl review for today
follows:

Vietually everything in
newd  developmentg sgerved 1o Improve
the tone of today's stock marke, al-
though trading was in relatively all
volume, It =g happened that neither
the weelk-cnid nor the recess on Tuesday
produced more than a slght accumu-
lation of buying orders

There was, accordingly. an opportunity
for the hears tg depress prices (o yes-
terday’s market which did not exist to
the same degres In today's. At no time |
in the uncertain periods of the bt week
has the lst displayed the sort of weak- |
nesa which Indicated widespred nor
concerted pressure to sell,

On the contrary. nearly everything
[ pointed to a state of resting for the
| purpose of gathering new vigor for e
| rime This idea of the situation was
Il:lkml on the fact that almost invarlichly
business turned  dull  whenever a de-
cline set In; that Aull by compiriso
|wl:h the height the recent buying
movement.

Waiting to see what business may 1o
under price revision and the confusing
nature of cable advices abroad, bearing
many disquleting features, combined to
Caune

Today's batch of news gave a ralher
brighter nspect to things and gecurities |
prices were ready enough to reapond In!
A eonservative  way. Conditions In |
Hungary seemed 1o be hu-uo-r nnd the |
outlook for u reasonably early peace
improved, There was less certainty that |
a pence settlement with all the enemy
eountrics at once would result in delay-
| ing the protocols for several weeks as
‘wan at firet feared. Some food has ar-

the way of

of

rived In Germany, the best ammunition
with which to fight Bolshevism.

Judge Guary has again given utieranee
to timely optimism., The v finanes
corporation has adveanced maney to thres
rallrond  lines sggregating  §5.731.000, |
and has given assurance that sy April 1
obligations of the rowds will be taken
cire of, and those beyond that dite, ton

The momentary stringency in money
late yesterday, when cull loansa with
mixed collateral ran up to 61y per cent,
was not very significant It was an
eleventh-Hour rush which was taken care
of mainly by one banking institution
The rate dropped back to 6% per cent
today. Time funds were about the gume.

Apparently goverament withdrawnls
of deposits had very little to do with
the episede, It Is not to be supposed,
however, that funds will be any too
plentiful from now to the cloge of the
Vietory loan.

This has, of course, heen assumaed all
alon, and perhaps lnrgely discounted,
The only reflection at the moment miy |
be found In curtalled operations on the |
stock exchange. 1

Prices increased from the opening in
the industrial st while the ralls llr'm-[
ged. The oil and leather groups were
particularly aggresalve throughout The |
tobacen shares made & good showMg, as
did the steel and equipment stocks, which |
were flded by Mr. Hines's discluimer
of uny intentlon on the part of the rull-
road administration to hold back e
ment purchases betterments, et
coppers were not awdversely affocted
the passing of the Magma dividend, nor
the cut in  Inspiration, indeed In-
spiration stock turned strong nfter the
announcement

Brooklyn Rapld Transit was one of the |
few weak features and the reaction was
communicated to the bonds of that com-
pany.

There was further weakness in the
three principal exchanges—Grent Britain,
| France and Italy. Sterling was quoted
at $4.59% for checks, the first time on
thin movement that they have dropped
below $4.80, Franca were also at a |
new low polnt, 5.60 francs to the dollar
for checks and 5.83 for cables, Lire
dropped to 7.85 lire to the dollar, a set-
back of 40 pointa wubls declined &lno,
but neutral rates were firm.

The Bank of England weekly vtnte-
ment disclosed proportion of reserve to
linbilities of 1970 per cent against
19.90 per cent last week. Bulllon hold-
ings Increased $4,100,000, that ltem now
standing at §421,000,000, Thera was an
expansion in elrculntion of some §7.-
000,000, Cotton was firm (o wtrong.
Corn and oats were heavy

Bank of England Statement
Leonden, March 27.—The weekly stat
ment of the Bank of Engiland follows:
Total reserve, (20,0563,000; decrease,
1604,000; circulation, £73,645.000; In-
crease, 11,442,000 hulllon. 184,262,000
jm&n 838,000 ; other scourition, £79,-
4510 decrense, £1,303.000; other de-
m-lu. 181,769,000 "decrease, (76,000

government uwrllln. 68, né 3,000
¥ iﬂl,l.l.
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SUPPLY OF STOCKS IS SMALL
AND MA\Y ISSUES S SCORE GAINS

Uneasiness Over European Situation Disappears—Mexi-|
can *“Pete” Has Widest Advance—Steel and
Other Industrials and Copper Strong
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'LEADING OIL STOCKS
NEW VIGOR FOR RISE IN EVIDENCE ON CURB

Virtually Everything Tends to Firm Tone to Trading—War
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FINANCIAL NEWS—CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTA TIONS
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Selling Budd (,ompiny Stock
trown Bros, & Co, Frugler & Co, and
Wm. A. Head & Co, nre offering at 67
| and accerued dividend $1,600,000 8 per
cumulative preferred stook of ths
1. Budd Manufacturing Com-
any. It Iy understood that the stoch
wms nearly all been sold, ‘Ths com
pany, whose plant in this clty wag 100
per cent devoled to war work, has now
switched over entirely from a war to a
yeace bosls, and is engaged in the manu-
}uﬂun- of automobile bodies. Commer-
olial work now on the books amounts to
§9,000,000.
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MONEY-LENDING RATES
NEW YORK—Money on eall, mixe II
enlluteral, opened todny at 5% poer
for lending amd renewing,  Omn ol bl
trinl eollateral the opening roate wos
er vent,
The time memey market
with aw comparatively
transnetions recorded. ALl Industriol
money wWins quotsd st Bty & 594
and mixed collaters] money 5%
on_all maturities
Aceeptance bills were unchanged,
the murket dull

waur qulet tos

with

Call, §%,
Commercial

ANy e by

PHILADELPHIA-
thme 5% ® 6 per cent,
per. to =lx months,

per cent |
Tile-
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b2 |i."'llf + BIX months, 6 per cent.
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LONDON—Money

Pér cent Iviscoutil
three-moenth hillg, 1%

415
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ritlex short
per gent,

Reserve Bunks Discount Rates

LH TR 1 the

Federal Rur ere ns followe:

CThe first columne gives the rates for

all periode up 1o and including o fifteen-

iy miturity to ninety days The

anmd  fourth columng are the rntes for

redigeounts of callntern! lonng  secured
by government bonds or notes)
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FOREIGN EXCHANGE

New York, Muarch 27.—Tha

change market this morning was weak

Pemand  sterling was 450 and

frune checks 584, cables
quotations were:

G.u3.

ter choeks

I'esetins chec Hhles ,'11 .tu
stocikholm checks 27, vables -

Christianin checks 20

Copenhagen checks 25
No gquotiatlons were avalloble
varly trading for sixty-day
sleriing bl nor for ruble notes,

BANK CLEARINGS

clonrings today compired

I1Wo ¥ears:
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OPERATIONS LIMITED
IN THE CORN MARKET

pompired with 02,
e F148,280;

Traders Nervous and Small |}
Transactions Cause Sharp
Fluctuations—OQats Quiet

BELT WEATHER FORECAST
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Chijengn, March 27
corn pit were smaller than
time today anel the markel wis irregular,
closing  earier. 'Traders were nervous
wnd only small traneactions were neces.
sary to couse sharp fuctuntions,

At the outeet thers wis i generul rush |
the part of commisston houres 1o
nnd prices were sironger. On

there wis selling by '.m]mrmnr
commission firms and local bears nnid
the tone wenkened. Later, good buying
wias encounterad and n recovery follows
o, May showlng especial stability. 0Of-
ferings. wers  plentiful,  however, and
the Ealng were nol maintained, Con-
siderable Tong stuff came out. .

omis also were gulet  and finished
weaker,  The market was firmer In the
imitlal trading, hut sentiment was bear-
sl anel gl interests pressed it
dfter the stan

Later there wis i rally on a demnnd
from shorig, but the supply was more
than suiliclent to 1ake care of the buy-
I, The trade was lmpressed with the
present  extensive and the poor
inguiry for the cash artiole,
easlvr

londlne futures ranged wn follows:
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NEW YORK COFFEE MARKET

wNew York, March 27.—A steadler teme
[prevailed in the enffoe market at the
opening  this morning and Arst prices
were 4 o O points above the previous
eloun
L phere was o faler Interest shown
Mecembor contracis, hul  other
wore neglected on the eall,
Some of vesterdry's lnes Was recove el
ing the early trading, but sentiment
tinued nervous and  unsettled and
volume of bhusiness wis not Inrge
Yesterdny's  Todav's
Close Opent

in
imonths
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RAILROAD EARNINGS

GRAND TRUNK SYSTEM
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Friruury @ross, ... 042,521
Two mubths’ gross., 14,010,785
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Inlurulra Rross .
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File Complaint Aguinst Freight Rutes

Waslhidngton, March
frelght rintes put Into effect by the rall-
roed sdministiration last year were ni-
tacked In a complaint fled today
the Inter
the California Cltrus  League. miking
Pirector  General Hines and  several
| hundred ratlroads defendants,
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PHILADELPHIA
STEAM HEATING
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LOCAL MARKET SHOWS BROADER
TENDENCY, BUT BUSINESS IS LIGHT

Storage Battery Yields Slightly and, With Tonopah
Mining, Makes Up Bulk of Business.
Willigm Cramp Strong

There was bonrder trading today on the Philadelphla Stock Exchhnge,
but business wns generally uninteresting. Price changes were mixed and
fractional. The market indieated a firm undertone, but there was no re-
fponse of consequence to the larger demand in New Yorle

Electric Storage Battery was only moderately actlve, as compared with
Ite recent showing, and was off % virtually all through the sesslon, while
the only other issue to develop momentum of interest—Tonopah Mining——
held steady and unchanged, On a few small transactions Willlam Cramp
certificates rocovered yesterday's loss of 1% points,

J. G. Brill, which was active and strong yesterday, did not appear until
near midday and did nothing later, while its price moved up % to 383,

Most of the other local leaders came out in trifiing odd lots. Lake
Superfor Corporatlon was firm, United Gng Improvement gained ns much as
Y. Philadelphla Company cumulative preferred was lower, while Philadel-

phia Electric, Philadelphia Traction, American Stores and American Gas
appeared unchanged.

United States Steel common was slow, but higher in line with lts course

on the big board, and Baldwin Locomotive, on & small turnover, made a
substantlal advance,

Gross earnings of the Pennsylvania Rallrond lines west durlng Febru.
ary flotaled 36,775,759, a gain of $149,405 over February, 1918, but the net
operating tneome was $667.420, n decrease of $787.683. For two months gross
wiis §14,248,645, a gain of $5,465,302 and there wos a net operating deficit of
$1.284,287, ngainst $3,154,309 in 1018,
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PHILADELPHIA MARKETS
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PROVISIONS

The magket ruled stewdy with a falr job-
bing demand for most deseriptions, Quotn-
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Rolled Strip Steel Lower
New York March 27.—Produe

Yot rolled strih steel are mmnmlng
a cut in price of thelr product amount-
| ing to %15 net ton. The new brice Is
g1 06 Pittsburgh, ag compired with pre-
|\1mm price of $3.8 Hot rolled strip
gree] makers also cut the price of thely
product January 1.

CHICAGO BUTTER AND EGGS
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Corporation Tax Returns
are very complicatad, To sarsure & just
eomplinnes with the Revenue Law, they
should be prepared under .

Legal Supemslon

John ¥. McFwny, Esa.. until recently
Chief Deputy Collector of Internnl Reve.
nue for thin District, In sur Counnel,

National Tax Audit Bureau
Tax Experts & Public Accountants
406 Colonial Trust Bldg.
Market and 13th St.
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STEAMSHIP NOTICES
Japanese Steamer

| “ALTA! MARU”

Phlladelplna :
Kobe and Yokohama

Salllng about April 16th

For Frelght o d Rat
s”mpn.c an L]

Gailey, Davis & Co., Agents
402:34 BOURSE BUILDING,
Philadelphla
Phouse Lombard 2005-8-7

; ‘?». da!

e by
A g
. fnney,
75

£l I"
Lamons,

Free of Pennsylvania State Tax
Exempt from Federal Income Tax

L?'nl Investment for Trust Funds in Pennsylvania

Cambria County, Pa.
41,9/, Serial Court House Bonds

Legality approved by Messrs, Townsend, Elliott & Munson

OFFICIAL FINANCIAL STATEMENT

Assessed Valuation, 1918 ...vuvrenvensenrensneeeses 515,442,210
Total Bonded Debt (this issue) .......coivviennnenns 500,000

The debt is only about 1-8 of 1% o‘m assessed valuation.
Population, 3800, 104,837—1910, 166,331
Maturities and_ Prices upon application,

Granam, Parsons & Co.
BANKERS
438 CHESTHNUT STREEY
PHILADELPHIA

ﬂ_-

—_—

ABBOTTS ALDERNEY DAIRIES, Inc.

CIRCULAR ON REQUEST

NAULTY & COMPANY
FLANDERS BUILDING

(Walnut at 15th
. PHILADEI .




