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FOUR RAILS
Cot, $3,612

Value of yeiur'a coupons, $200
An Income of mora thin Sft.

raid la tit different months
Attractive yield it held to maturity.

IDiasii Central Secured 5.i, 1934

Clic.io, Rock Masd & Pacific Ry.
Collateral Trait 6t, 1922

MilwanVte A Northern ComoIidattJ

t
Eiteaiion 4' it, 1934

Wiiconiin Central Firit Gen 4i, 1949

rricea .ubject to chants
Circular rtevtil

Company
Correspondtni Of its 4? Cttuj

PUlaJtlpkik-14- 21 Cltitngt St
Telephone 5405 Locust

Income Tax Rates Are
High Don't

Yon have rut mated soar Income, liar
and Kicess rrontn Tain. In order that
too may Bet the lienellt of nil Deduc-
tions and all the VtUmtment of Invested
Capital to nhleh sou am entitled mil
ahould have tin 1:0 over sour nrrmintn.
Wo specialize In preparing; and nllnr

and the handling of claims lor
vaie overpaid, with the Department.

J. 12. Haa formerlj Auditor,
Imonie Ta Department,

Washington, I) C
R. B Carr. former Revenue Acei.t

Income Tn Department,
Philadelphia, Pa

HAAS & CARR
I'ubllc Accountnnls

Consultants on all Inrome Tut Matter
Pcnnsjlvania Building

Spruce 915 Philadelphia, Pa.

iiaaiaim0n.

AND

TH CHB8TXUT 8TB.. ?fX.Cr.
tawrw di roiiaacipuia ana wiion Btoei cirnineei.

U. S. LIBERTY BONDS
, $50, $100, $1000

OUGHT. orD AM) HrCOMMi:.NDED
FOR INVITS1ET

Newbarger, Henderson & losb
1410 tllFTMIT STHEET

Ifemhera N. Y, and I'ldla. btock UsehanrM
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The Directors have this day declared n.
dividend nf four Der cent 14rr.l fn. ,hA in..

.three months, pajable March 3it. 10IU to'r atocUholdera of record at the clop of uusi- -

o! howard w6T.m"eu
C ashler

OFFICE THE UNITKD OAS IMl'UOVIU
niiii VW,

N. W. Broad and reli street..Philadelphia, Ma red li. uit.The Directors have this day declared aquarterly dividend nf 3 per cent (Si rbar,) payable April toot record a' the close of business March
M. Checks wll' ho mailed

I W MOrtP.IS Treasurer

rRpros
rjlOPKAI. FA1KMLW RRVLTY CtlM.

PANY..Administration Ilolldlnr, YorkshlnVlllaee. Ciunden. N. 1, Sealed proroinlo ad-
dressed to the bo received until

D. m.. Monday, March 31. 1910. at theabove address and ODened at that tlmo forthe construction ot street Improvements
,IVhuiw auuiUAtiuAiFiT (D, IOUCTTinfltameunt of work: Six miles of macadam pav- -

at mld- -

specincations can be atInak nrfln tin.f int ..
t,'l,Di
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General Manager.
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Market Nervous and Active,
With Renewed Pressure
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS'

TheNationalCity

Overpay

HKkERfGx

FURTHER

COTTON EXCHANGE

Sran

CONDITIONS
DROP IN

Selling Comes From Those Who Helped Recent Ad-

vance Sleel Rallies After Loss,

Declines Near Close

York, With llto icsmnptton of business aitor mill-t- at

celebration veiterdav the stock market showed Bcncr.illy disturbed
condition, with nearly all important issues offered at declining prices

with onlj 11 nhadowv demand ccn when lower levels wero
established change from tho sttenpth, which has been maintained

long In stork was attributed to character press
dispatches iccclvrtl ulnco Mondaj frni tho IYcncli and to the
cables published In tho papers tcllimr about olcanlc conditions
on the Continent tluropo and of increasing labor tumbles in Ung

It is piobable however, that market was sliapo fof a'le-actio- n

and that ono would hue come If perfect tranquility prevailed
on tho other side.

Tho long list of million-shar- e which culminated last week in
tho enotmous buying oT L'nitcd States Steel common, when stock
sold at 100, undoubtedly caused an overbought condition In market
and it now In order for thce speculative conditions to bo adjusted on
a more solid basis.

Selling camo to great extent todjv fiom spcculativo combina-
tions which had helped along long continued advance. States
.steel common ohoued good ralljlng at time during tho daj, when

roo 06 to lost all this impiovement when a now
sel.ing movemtnt stalled in tho last

The oil tockH wcic sold in large blocks
The transactions in tho Libert Bonds on alargc cale, with

huge blocks of fourth 4s thrown on market forcing that issue down
new low record of S3 50

The was heav the tntcrboiough Metiopolltan I'.s
elllng down, to tho no low recotd of

TRADE IN SECURITIES

IS HEAVY AND QUIET

Wall Street Ficurini:
Amount of Truth in INeus

From Abroad

tirU aalea tndav on the New orl.
I.iclianee totaled 747,500

ork, March 26 The ?vevv "Voiksuns financial review todav follows
rather and heav v mai --

et for securities seemed to be an
of Wall street's nowjus what Droiiortlnn rnr .,,.1

chlcanerj there maj be In tho political
lermentation taking place inLurope has burdened the

thk insr. ci'",C3 m.l"ays ;;;. 1ICUI Annlo l..STOrKiror.TiKnq ii.iwiiK
ttvijtttiv titv r.. f!nlsnAIm Titmn..ivmw jmui,aij

ai
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MEAT MARKET
following report fresh meat

trade furnished
local livestock Bureau

Markets. United Mate
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ket prlcesrdemand
slow.HTntltR Sunoly ltaht common
medium aradee; choice scarce, mar-
ket steady demand

COWS Supply. .below marl
steady demand llcht
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market weak draccy
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market barely
demand fair,

llecelpla liberal bulk aupply
common medium grades;
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UNCERTAIN ABROAD
CAUSES STOCK VALUES
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Aetni Kxplouives
Amer Mfg
Amer Mrrconl
Amer Writing Papei .
Ah P.eductlon .. .
Canadian Car Co
t an Car & Fdy pf .

Iron
Chevrolet Motors
Cramp .... .
Curtlss Aeroplane

Tool .

Carbon f teel ..
I Plionogiaph
Hendee Mfg
Lake Torp Bo u
Lehigh Coal Sales . .
Lima Loco ...
Maxim Munitions
Xat'l Anallnc
X Y ShlDbuildlnc
N"or Amer Pap Pulp
Otis Elevator ..
Peerless Motor . .
Poolo Kng
Scr'pps-Boot- h

Standard Motors
Steel Alio 8
Submarine
St Joseph Lead . . .
Todd Shipbuilding
Triangle mm
United Profit Sharing
U S
United Motors

rilm
Wiight-Martl- n Ait .

Illinols
Ohio
Prairie Pipe

O Cal ..
S O X J . .
S O X Y .
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4
4 "s 4
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..168

..265
204

.
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SIOCKS
Barnett Oil & Gas. . ,'. 1... 48'
Cnsden & Co . . . 7
Elk Basin .... ti
Federal Oil . , ;t.
Inter Pcttol . jia,Houston Oil . . . . 80
Meirltt Oil . . oi.
Midwest llefinlng . 154
Met Petrol . .. 3,1
Ohio Fuel .. if,
Sapulpa Itef 71 ,
Sequojah ... ij
Isiind
Glenrock . . .

Big Ledge .

OIL

.335

OIL

MIXING STOCKS
. .

Si
4

.. 4

Butto New Tork.... a.
Con Arizona . i
C V S S. Jerome... :,
First National ... it.Ooldfleld Merger 4
Goldfleld Cons . . .17Goldfleld Florence..,. 34
Goldfleld Keuanas. 4
Green Ifonsler .
Hecla Mining 4
Howo Sound . 3 s,

Lead. 1

Jerome Verde . a,
Jim Butler . 34
Jumbo Extension . . 12
McKinley-Darras- li ... 45
Magma Copper ...
Mother Lode ... 24
Mines Co of Ameilca
Nevada Hills 3
Nevada Wonder
Nlplsslng 8
iinio- uopper .. a.
Bay Hercules
San Toy 7
Stewart
Tonopah Extension . 2

Verde ... 31
West End Con . 1
White Caps .. .14Yerlngton ... J

Bethlehem 7s (notes). 101
Cosden Oil 6s 90
Coaden Co 6s .

Cudah" 7s . . ..102
Busslan Gov CHs .. 56

do pref 64
Southern Railways 5s 99 U
Sinclair Oil (is 94
Todd 8a. 104
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NEW YORK COFFEE MARKET
New March marketsteady opening;, bualneasquiet, prices uncharged

advance points.
Monday's

opening;.September ..........
necember ......,....,,-.-,..,.........,,,,
jaaFoaj .,,...

Hi

"s4

99,

coffee
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W2
13.7a
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M

3',
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49

21Vj
80

18

14

64
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Nctv York Sloclts

Prev lous
cloao

Adams impress. ..31
Advance Rumely
Adv Humely pf . .

AJax Rubber . . .
Alaska Gold SI..
Alaska Juneau..
Allls-Chal- Mf.

02

Allls-Chal- M pf . 91a
Agrlcul Chcm.104

Am Beet Sugar. . . 75ft
Can 49ft
Car l'dy... 01

Am Cotton Oil .
Am Drug Sn ..

'Am Illdo . Lea.
'Am Hide pf
Am Ice , , .

Ico nf

15

2J

ot

.....
14 01

733
3ft
2ft

.?5ft

Am

Am
Am &

& I,

Anl

2'.;

with

iS

18'

45
62

Am International.
Am l,lneed . . . 48ft
Am Linseed pf... SWi
Atu Locomotive.. GOJa
Am Malting ....
A M 1st pf tot d.
Am Smelt A. lief. OS:.
Am H.11 & IJcf pf. 104ft 103
Am htccl r dries . 80 SO)

.sugar llefln. . 124 125

.Sumatra Tob.llllfc l'i 110 110 Hud 16
Am i Tel 104H 104'x lO.'t'i "4000 4'.. 29,
Am Woolen
Am Writ Paper pf. 3G'--

Am Zlno a.. 1.5

Anaconda Coppei . CO'
Abso Drj Goods.. 21
Asso D 1st pf . 05
Atch Top 1S1', Ol'X

Gulf A. W I.. 11225 11,

Baldwin Loco . . S7' 8'
Bait &. Ohio .. i$(
BaU & Ohio pf . 54.'
Bairett Co 120
Batopllns Mining.. Vi
Beth Stl Class B. 1

Booth Klshei les . 10'l
Butta Supetior. 21
California Pack GOV
Cillfornia Petrol i
Callfoinli Pet pr. 0'l3i
Cnlumet & . .r,7'4.
Canadian Piclflc.130

OF L
Ohio. . . 5S34

. . Chi Great
Active, With , ciu mii s. p

Quiet

29'j

Commonwealth

Yrk.

Am S.

&

i
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&

uni i &. I'ac.cniiP pf.
ci:u p pf.
(jhllo lopper . . ,

Clilno Copper . . .

. .
Colorado houth . .

Colondo rtli .

Columbia O & 1.3 .
Comput Tab II . .

vr i iiu ."uiiu.iu
Corn Prod lief
Corn Prod pf

.. .. wutniiu uumuni Cruclblo Steel

S

,

-:

c.

at

4

L

G

Cuba Cane fcugir.
Cuba Sub pf. 743
Deere i Co pf
Delaware a Hud
Distillers' fctut.1 .

Dome Mines . .

I31eo Stor Bat..
I3rIo 1st pf . .

I'lsher Bodj
Gaston S.W..
General Cigar

demand, selling Llectric
land There Motors.

understood p,ron,? Manufacturing, Gen Motors . .

nent traded pf . . .

Ph'l'P - 10',.. , , , .
Count siocku Duoina- -
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PLANS COMPLETED

TO HELP RAILROADS

War Finance Corporation to

Advance Cash Requirements
of April First
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AUCTION OFF MEXICAN STOCK

freer offerings Southwest Lanipania Los
tluougliout session,! T.nniiiin &0U.UUU

Hvm,mhy rmy

rail-
roads

terminus

continues

InsCXA

Congress

cmltal stock of the Companla de Los
Terrcnos Laguna Mexican cor
poration, were told today for $30,000
th vveeklv Batnes . Lotland auction
snle of securities Bourse Par
value of tho shares Is 100 Mexican pesos
Tho purchaser's name was mot an-
nounced.

Other sales follow :

STOCKS
Shares . ,

Qlrard 1.110 insurance ,

par 110,j I'eiMlo J '

Company, par 10 .. i
FI(IUIl Trust Company, par J100 o.tt
ltelmnnt Drlvlnir Llub

100 Alllanto Insurance Compana . par
am

t.4

40

C3

29

44
41

07

4s

5s

Cs

1 Philadelphia Trust Companj

..
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0 Guarantee Irust nnl bafe Deposit
Company par $100.. . . . .. . '- -'

COuarantee Trust ansjan .uepu.ii.
Companj par $100 . . . . -u

Guarantee Trust and Safe Deposit
Company, par $100

--. vfnitini Comimni par JiO..
1 Insurance Company of North AmT

lca'. ?.a.r.,'Vi ' '.'. T.Vli.'rt.lWhla
.nar

103 rights to subscrlbo to rrnnklln lire
Insuranco Coinpnm . par Ii". . .

n rnnitn.niiii tnsspncrer Hallway.

28

OU

John II htetson Company common,

2
PerpetuVl0 MembcrVhlps' In Mercan- - ,

Library l,?
20 ICIttantntf Coal Companv. par J. .. .1

4 Lackawanna .and Lumber co
par $25. 24 Bharts Lands
securities Co ; VM..- - $3

5 United Oaa and Klectrlo corpora-
tion nrat preferred......

3 United r.lcctric Corpora- -

prefern- -

nONDB
$1003 SprlnrteW Consolidated Water

traffic at that end of the new line, lnoftiw'' May and
construction pians can jor new i November. )juo
J ards located at Fairchance, six miles '

BO0O Wllllomstown alaes Companv, 0
south of Unlontown. , rercent. nratmort "

More than two years the Western pons March 23 and SeptemDer
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.08
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n. mas
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City of Ocean City. N. J ,. 5
cent. "Vundli.e; oond

Fchruary. and Ausust
Duo Aumiat W"M"V"'

1000 Enterprlsf .Manufacturing Com-
pany. TVj pei rent.
fnorta-oce- . Coupons January
and Jul. Hue

SV4

01.

tlio
Co-- 1

par

inm

per

40'i

13'i

100',

03'i

DIVIDENDS DECLARED
Weatinshousn Electric anil Manufacturing;

Compan. quarterly 1? per cent on com-

mon nnd 11 per cent on preferred.
is pajable April 30 to stock of record

April and preferred April IS to stock of

Centrnl Leather Company, quarterly of
l per cent on common, pajable May to
stock of record April 10

...riL. nnri Western Railway Comnanr.
quarterly of 1 per cent on adiustment pre- - I

ferred stock, nayaoio .viay tu 10 ot
reori Aorll 10

Delaware, Lackawanna and Western Coal
Companv, quarterly of 2Va per cent, pajable
April 10 lo siock ov leiuiy Afiu .

International Paper Company
of lis per cent on preferred
13 to stock of recordAprlI B
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50

of

4

1

siock

quarterly
payable April

American Shipbuilding Pays Extra
Cleveland. March 26 The dlrectois

of the American Shipbuilding Company
inov ftepinred thn regular auarterlf

I llvldend of 1 per cent and an extra
"lenoM rlliMenil nt 2 tl Her Cent Oil tht

common stock. Both are payable May 1

to stockholders of record April 15.

T1AR SILVER
i Commercial bar. sIlvrwRs indte4 In

unchaimad; in Lacocw-9- r 7? SM
I 'UK j lL .V ? i ri W

1

12?i

WITH BRILL ATTRACTING INTEREST.

That Issue Is in Demand and Scores Wide Advance.
Electric Storage, Battery and General Asphalt

Are Weak U. G. I. Higher
Stock trading today was on a fairly large scale on the Philadelphia. Ex.

change, with prlco changes mixed, but generally to loner leels, reflecting
erratic movements JiiOfew York.

J. O. Brill becarno prominent and attracted considerable interest. A re
vlal of demand carried lt3 prlco up as much as C points to 39. After that
level. was reached there was Bomo realizing that brought It back for a
rair-slze- d decline, but It finished the day with a wide gain.

Electric Storage Ilattery continued active, but was In supply in tlio foie-noo- n,

and beforo midday It declined as much ns 1U points. However, before
tho closo much of this loss had been recoercd. General Asphalt common
nlso showed a lack of support and yielded as much as 3 points on a small
turnover and American Can and American Gas each declined 1 polni.

United Gas Improvement, after selling unchanged, mado a fair gain, andiSl
"""""' 01 .Norm America was marked up yt. Lake Superior
Corporation stock yielded slightly, although there was a largo turnover of thatcompany's Income ? In the bond dl Ision at tho previous closing quotation.

Philadelphia Company cumulative preferred, Philadelphia Electric, Phlla.delphla Traction, Tonopah Belmont and Tonopah Mining all caine out un-
changed, but were not active. On a fair amount of business William Cramp
certificates were unchanged, after yielding 1 point In tho forenoon.

italis wero quiet and steady, with tho exception of Little Schuylkill, whichlost 1 point on tho first sale recorded for somo time.
United States Steel common advanced slightly after being lowei1
Fourth Liberty Loan 4Ws wero actlvo leaders of tho Government

and held nt or closo to yesterday's final price of 93 50.

MONEY-LENDIN- RATES
i:W IOIIK Money on call, mixed IUa

collateral, today at 5 per cent foreign exchnnge this morning rtTOwed u
lor lenmng anti renewing. On all in- - ;"smf earner tone tor doiii sterling and
dustrlal collateral, the opening rate was iru r .,j H .Ws was nuolea
O'i per cent.

Tirne monej was unchanged today
with all Industrial funds being quoted at
5 'i?J5 per cent, and mixed loans 5
per cent, aside from a small volumo of
business In renewals There was very
little doing in the market.

Member bank acceptance bills werequoted at 4,", 4',; per cent and
banks nround 4 s, per cent

The market was qulijt.

nilLAnr.I.PlllA Call 5?; percent'
time 5 6 per cent Commercal pa-
per, three to six months, 5y,5,4 per
cent; sl months, G per cent

RAILROAD EARNINGS
CANADIAN PACiriC

1010 Tncrcise
Third week March .. $2.83.' 000 S14 000

Decrease.

Vr

133 4TH STREET

NEW YORK

5 wi.

Niu 1 rti. Atnrnli fl --i...

inner quotations follow
I'rano checks 5 84, cables 82
Guilder checks 40 cables 40Tlni IvtQflf ne rt a.II. .. Inatatiiui. M0.J5 TJi IrtllU Willi Crjiuie Dullness heme trnnmntAri ti,aaboe up to noon Mere tlio only tiuotn

Liuua (VVttiit.iiU(

BANK CLEARINGS
IHnk clearing, todaj compared with corresponding dnv laBt two venra:mm lniR 1017

Phlla .. $nn Ms inn lis 4Vi inr jit 4Vt 571
Pofton. . 41 BIS 271 44 174 171 19 01- -, JS"

'US S5.48"' 081 543 330,878Ilaltlmoro 13,ri09 .

Pond Creek Coal Reduces Dividend
Boston, March 26 The Pond Creek

Coal Company declared a dlvident of
25 cents per Bhare, payable April tt
ptock of record March 28 This Is atrate of $1 jear, compared with

three months ago at rate of $1.50

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Appro. Held If Approx.
nute lalinblo line Called, or If Yield to

Selling nt Tar Maturity
on Callable Date

312 1932 J 947 3.60 3.55
4o 1932 1947 4.58 4.35
4 1927 1942 4.85 4.42

414 1932 1947 4.807o .4.58
414 1927 1942 5.06 4.67
414 1933 1938 4.82 4.71
4i4 1928 4.87,

$50, SI CO. $500 AND $1000 DENOMINATIONS

FULL INFORMATION THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE UPON REQUEST

MONTGOMERY & CO.
SOUTH

OOVhU.VMhNT S1XUUITILS DKl'AKTMkM
ULLL. LOJIIIARU 4220: KLlHrONL. MAIN 2384

Ulllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllltllllllllllllllllllllllllli

UNITED STATES GOVERNMENT

BOUGHT AND SOLD CN AT
MARKET

PITTSBURGH
TOLEDO
HOUSTON

I

5

1

a declar-
ation

Liberty Loans

ALL ISSUES

rOREIGN EXCHANGE

REGARDING

FURNISHED

PHILADELPHIA

COMMISSION
CURRENT PRICES.

West & Co.
' BANKERS

1417 CHESTNUT STREET
..K,,. JJveiv lork Stock Eichaniej htock kxchance

nlllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllli

ERNST & ERNST
' TAX SERVICE

AUDITS AND SYSTEMS
PHILADELPHIA ,

2023.2024 LAND TITLE BUILDING. Telophona-Loc- utt

BOSTON
ST. LOUIS
CINCINNATI
DALLAS

WALL STREET
YORK

DETROIT

ABBOTTS ALDERNEY DAIRIES,

ON

NAU'LTY & COMPANY'
FLANDERS BUILDING

(Walnut at 15th Streets)

PHILADBLPHIA

- mUh-yimft- r i

...

:

sit n

v

NEW

2631

CHICAQO
CLEVELAND

MINNEAPOLIS

Inc.
CIRCULAR REQUEST
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