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STEEL AND OILS LEAD
ON NEW YORK "CHANGE

.
[ Trade in Extraordinary Vol-

ume for Saturday Session.

4 - Baldwin in Demand ‘
1= P ——

'. stock anles today on the New York

Exchange totaled 504,300 shares.

New York,. March 22.—New York
Fivening Sun's finaneinl review for to- |
day follows:

Trading wug | extroordinarily
volume in today's stock mnarket for a
Baturday half mession. There was a
ryush of buying a! the epening, which
carrled prices forward under the londer.
ship of the steel shores In general and
Tnited Statea Steel In particular, which
pushed to and through par for the
first time thia year. At least a third
of the turnover in the first hour eon-
. sinted of steel transactions. Baldwin
[ Locomotive and Rallway BSteel Spring
were In Lrisk demand also. The coppers
did pretty well

The olla were somewhat higher early,
but a reactlon which set in quickly as-
sumed rather breader proporiions than
elsewhere In the ilst. Strong spote In-
vluded American Can, Goodrich, the
leathera and Brookiyn Rapld Tronsit,
L which apparently has discounted about
P the worst thant can happen now in the
traation situation.

Interborough Rapid Transit dropped
below 4, but both that and the preferred
rallled and jater held in good style.

The violent covering movement eremed
to have brought out stop orders which
nocelerated the upward swing. By the
ond of the first hour, fowever, the most
urgent buying was finlshed and trading
quisted down relatively. The ralis falled
! to make any maferin]l responss to the

$100,000,000 ndvanced to the vallroad

administration by the War Department

on pecount of transportation bllla due,
f The steel situntion continued to be the
I governing influence on the constructive
i aide. Judge Gary’s statement that the
price cuts for steel products represented
the minimum for the balance of 1019
wan accepted as the signal tha buyving
in that industry should begin, and if
othera mida simllar progress, there
ghould be, In his worlla “great business
progresa and prosperity In  the near
future.”

The fenture in forelgn exchange was
the sharp break in sterling rates 1o
$4.60 the pound sterling, which is only
12 cents above ths sensational low
t hed In September, 1015. Francs ré-
acted two centimes to 5.73 francs to the
dollar and lire lost 32 points to 7.62 lire
to the dollar. Neutral rates wers like-
wine easler within narrower limlits,

Steel ruled fractlonally below par in
the second hour and there as well as in
tha remalinder of the list thers was a less
definite trend than earlier. Amerlcan
Hide and leather preferred was ane
of the few outstanding strong fentures.
The paper and oil groups continued un-
der pressure. TInterborough Rapld Tran-
mit B per cent bonds partly recoverad
from a loss of & point or &p, and Inter
borough Metrepolitan 4% s mnde a alight
gain on the day. Liberty lLoan [ssues
were g bit sofL oy

Whila business revival has as yet
mearcsly reached the stage of general
resumption, the trade  Journals pretty
well agree that operations nre slowly
widening, partioularly in textiles. There
is less anxiety over the labor situation
mnd In some weections the Increase in
unemployment hus been checked.

[ “Tha fact that ceriain leading
N branches,” saya Dun, “sulfh as the steel
: Industry, stlll fall to reflact recovery
tends to divert attention away from the
betterments in some other directions, as
I in textiles™

e Bradatrest says: “While avidence of
caution In buyigg pbounds and sales,
enpecially of Llextiles, wre still below a
vear ago in ue, there has seemed to
be some growth in the bellef that prices
as i whole, at least for spring, are no
to suffer the wholesale cuts which wer
parlier predioted.”

Bank clearings for the weak totaled
$7,606,708,018, agninst §$6,729,640,161
lagt week and §5929,661,883 In this
weelk last year,

NEW YORK COFEE MARKET
New Yark, March 22.—The coffes mar-
ket opmu!l I‘t:“d'ﬁt';t t‘h‘“nml' 11' .grn
n 6 Sar
m!}gnad to ths December polﬁlm!;. e
mr
¥

1453 ﬁ‘i
:s’iir

lnrges

|

Seooecooo:

>

FINANCIAL NEWS—CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTAT

Ll

'HEAVY BUYIN(: OF STEEL COMMON

DOMINATES TRADING IN NEW YORK

New York Stocks

| OILS LEADERS AGAIN | Phitadetphia Stocks

] ELECTRIC STORAGE BATTERY
CONTINUES A(‘TIVF AND G/
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