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depend, of course, upon
the kooiI judgment you
use in selecting securi-
ties. As the average in-

dividual must rely upon
ndvicc when making in-

vestments, perhaps the
safest policy is to buy only
those securities w h i c It

. have been purchased by
recognized authorities on
investment matters.

Write for our Letter E-2- 7,

which describes some of
these securities.

handler i Company
ptereTt

Franklin Bank Building
Philadelphia

New York Boston
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Secured Notes
AN UNUSUALLY ATTRACTIVE

SHORT-TIM- E INVESTMENT, ON
OF THE HIGH YIELD AS

WELL AS THE EARNINGS AND
VALUE OF THE PROPERTIES SE-
CURING THEM. PENNA. STATE TAX
REFUNDED. NORMAL FEDERAL IN-

COME TAX PAID.

BAKER, AYLING & YOUNG
LAND TITLE BUILDING

jGO&TON PHILADELPHIA

Bpruce 343

Canadian
Municipal Bonds

Bought Quoted

FUNCKE, BANGERT 5c CO.
rrankUn Hank Uldz..

BOSTON

Rare 2SSI

Sold

I'lilliidelnhtn
YOHIC

F 9T11 CIIBSTNCT 8TS., N.E.Cor. 4
tfembcra of PhlltdMphli and ,'ir

( Ynrx Stork Cxrhinrtl. " N

LIBERTY BONDS
BOUGHT and SOLD -

Any Drnomlnntlons
Samuel K. Phillips & Co.

607 CHESTNUT ST.
irmbem I'blladrlphla Stock Exrhania

Propoiilii

rROl'Q.SAI.s FOR RIILKUAU
C'ONSTKICTIUN

DEPAKTMKNT OF CI TV TltANHIT,, CITY lF rllll.AKKI.l'HIA
11th floor. Mtrtfhon Hide 1311 Chestnut St.Philadelphia, March IS. intoSealed proposals addressed to the undercaltned, &8 above will be received until l
o'elork noon on Tnesdnr. April 8. 1010 forconstructlns the II t four sections ofV.lrfne Tt.i .1 l,n una l"e. ...".. .... w.ry ourrfliFafaenser Railway from Frankford to Hus.tleton. fi distance of about rix miles. Con- - "Ul
iraci ..u. ..

I

t

i

t
t

.
approved so. in- -

The contrnct will include j ... . , .... i. iinArfurnlshlnir """
the a

be
of Birder rail tp with cent at u4

u..'n ,. ...... u.iu uu. .,. ,,., un
Individual of
ballast.

rail
nt

tjpu with
Plans and specifications can be seen ntthe oftlce of the Department on thefloor of the Mershon Building, and coplea ofsame with blnnk forms for willto bidders upon ilenosltof UO. which will be refunded upon the

muHt be reculn at the end
thla rnrlr

The contractor will be require. to rnmr,u. $1.33'.i.

.""
nroof Ical

the sold act and Insurance Shorts
m&

No bid will he considered unless ncrompanted by a certificate from the Solle- -

Itor that n. pioposal bond In the sum ofFive Hundred Dollars H.'.OO) filed
In accordance with the provisions of'ordinance approved Mav 2.

The Director reserws to rejectany or all hlds as deem for theInterests of the Cltv rhllndeiphla
TO. S. TWIVTN'fJ.

Director.

ut Argentina
t 'for

or
i .e.e. J". OOM. .. , ,. ,. ti
r Jarob Srlireiber & Sou.

The appointed by tile Court to
Kudlt. adjust the account Iler-nar- tlIllowny. Assignee of Schrellier H
Son, n. corporation, and to make

the bnlance the hands thewill meet tha parties
for the of his appointment onWednesday. 101D, at 3
1)1 office. HOn-.t- Morris nulldlmr. 141Chtstnut Philadelphia. . when nn-- l

inhere Interested are required
maka and prove their de-
barred from cumlnc In upon said
.: W.

And'tor. "

FINANCIM,
I WANT TO with a

and Htofk
Hnd llond House a Thounh

sAl have never sold In this field. I hnxepelllnff ej(lerlenes verv high
type. While 1 am attracted hy the pos.

the work I am interested In
d natltlon onl one withrn present well a future No, tlon to lealng Preliminary

tnur confidential. Tou
j If vou set definite ap- -

( jiolntment jour first communlcntiop.
ft Address

12B. I.nilOF.R

'e

What Have You
to Sell?

I have an efficient or-- -

to close an
successful selling cam-

paign.
any

selling proposition.

Am fnmll'ar the legal
and publicity of sales-
manship.
WI1I not territory nor takeIn 'or service'.
Can Increase bales force ua.necessary.

with full particulars.
jPaychologtcal C 130,

Office

i
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IMPORTANT PRICE MOVEMENT
I IN NEW YORK TO HIGHER LEVELS

Industrial Alcohol Scores Substantial Advance on du
Buying Sugar Issues Turn Upward Steel

Industrials Wait on Conference Report

New orl(, March 20. The most important movements In the. stock
market In the early today were apuln to higher figures, with
pool manipulation in specialties becoming the most important feature
nncl the ipo.st Interest was devoted to the tiadlng in those issues.

There was concentrated In Industrial Alcohol, which mnde a
gain of 2 to H3'4. with the demand apparently from the du
I'ont interests.

caused honv htninr, of Distillers, Securities rally In the
hour, making Mock advanced at to Gfi, but failed to hold this

gain.
The sugar stocks were also in demand, American Sugar Refining

3 to 121T, a new high for this movement, ;i gain of
about 1 point was inajjo In American Ue?t

Corn Products steadily bought advanced l' to the new
high record of 35.

A w.is hown In the steel industrials, as It
the for this group depends to a great extent on the

action of the steel conference In Washington.
United States Steel, ofler .Uelding "i to D.'i'i and rallying to 9G,

off again and !ethl6liein Steel "15" "old down to G5Ts.

Haldwin Locomothe was strong at tiie opening, advancing t to 891!,
but lost this gain in t lie late forenoon.

Uoj.il Dutch of New York c.une nearer to the American
more than 4 points to 91!, bringing 3 points of the

shares.
Tiie railroad stocks were he.avj , with a selling movement making

the St. nil issues wenk, the common stock falling 1 point to
37'.- n nd the preferred 2H, to 6Ji

.Marine issues were in at around the leel established
tiie preferied srllmg dining the forenoon at 1H' to 113V4 and the

common at Jfci-- to 27

SHARP BREAK COMES GINNING FIGURES SEND

nnur tadm maditct thttam DDirrc? i awpd Brothers... mv;
11 ULi jUUH mrtllIYL1 jUHU11 1 LiUTTCR Butto Con Zinc, (i

Favorable Veather and Heavy
Shipments From Argentina

Induce Scllinir

OHMS lll:l.T FOKIH
( hlr.ico. Mr h -- U MthM.uri Mo.th

cloud .nlch' and Krltl.n . tonight
and tu eiHt oml cuulh Mlwor-cin- -

Kalr tonlchr and hl'l.ii. old. r
eaMt imd i.nil)i l'rldi Itnn'-iol- n

-- Tiur toniKht nd Tri.liv cohl.r
Nil. tnuthvet

r Parth I' lulilRht and
Krldix (older t'.nliiht . ..1 to extreme
east lljlc.il t Talr tonlKht
and Prlda warm, r South D.iltota
Pair tonight ind Frld.i i old. r .iet .ind
rfiitral lonlirht. and .i

Nel.ranka and .older
rrld.ij. fair and farmer Kan-n- n

Cloudy and prohal.l unnettled to-

nlKht and 1'rldni udder tmilirhl and In
Hujheat Krlda uarnier Saturdaj Mnn

and AVomlnrf I'nlr tonlKht and 1'rl-d- d

, uarm.r.
Chliairo, March 20 Kaor.ihle weath-- ,

er and a Increase In shipments
Aigeiitin.i for the wieK, that coun-'tr- y

tending forward l.BOO.000 husluN
against 315,000 bus-hel-s In the prelou,ii
week and 30 last fir-,- t minutes was about Kluher
to a resumption of selling of corn this
morning tinder the market suf-

fered sharp losses. Sentiment leaned
bear side

conditions In Argentina continued
to Improv e and boats being loaded

enos Aires, altnougn a private came
authorized l.v Oratr,,.' . .... .....,

Cowrtlla July liuoV contained pessimistic remarKs anu
the pr.i.- - .

th anil lavlnu nrth',"."' "" aiciea iurincr irouoie irum "'
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Sugar.

and dropped to May was quoted
at $1 43 to $1.42 '.i: at the outset, against
$1 4.1'., at the end jesterday. and
declined
$1.34'..

to
to

Bidders
in elans of

$1.41 's- - 'Jub' started at
$1.344. against $135'-- 3

estcrday, and sagged to

rJi'.'Jii"-- ."wVu..."r."' Oats turned easier alter a tairiy
:CH. .iM and must furnish oV'Vini";H.r- - teadv 'tnrt interests so
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arrivals here today were thirty-tw- o cars.
Shipments from Argentina the

week were estimated nt 000,000 bushels,
against 120,000 bushels last

May at 01 c to Vic, against
He the end jesterday, and declined

Glc. July started He
63'i.c. and to 63c

"" ; Shipments from
.ArniTOR'S NOTICE thu week were estimated at 185,00(1

tKj5? TUB COMMON rr.KAs bushels, against 725,000 bushels last
7,M"",, J't.' '.!." !L.,,,HS!L''''''''"', week and 2,996,000 bushels last year........ ..., ,.,, ..,
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lls toiiay were iJ cars, against o i cars
last ytnr: nt Duluth 3 cars, against 8

cars, at Chicago 24 cars, against 8

cars, at.d at Winnipeg 81 cars, against
212 cars

I.eadlnic futures ranted as follows'
Corn (new Yeh's's

Open HlKh Low 12 311 cloke
Ma t.4.1 141 1 40', 1 44", 1 43
Jul 31W 1.31'., 1.32', 1 33, 1 3a,

KtUlh'

Id.
do

the

all

the

am

1'J,

arm

are

May :. 0S 04H (13"s 04'. 114,
July . t.J'. t.3- - l,2' li.il, (,.1- -,

l.ard-M- ay

.'JS.Iir, '2S.10 2S.ii."i 2S or, 2S -
Jul ..27.00 27 0(1 27 40 27.4. 27 77

Mu . 2.1 2(1 2.1 27 2.1 07 '2.1 1.1 2.1 .11
Jul 24.1(1 24 12 23 02 23M't2137

Pork-- Ma)

41 (II 43.7S 4.1 30 1.1 30 Y4H 2(1

Jllh 42 ll.l 42 7.1 IJ.Jtl 42 40 43.23
Hid Akid

Financial Briefs
Thomas Newhall. a of the firm

of IMwaid H. Smith & Co., leturned to
nis desk this week after an absence of
about fifteen months In the naval service.

The Major Car Corporation declared
the regular quarterly dividend of 14,
per rtnt on preferred stock and Jl on
the common, also an extra $2 on the
common, all payable March 31 to stock
of March 25

The Philadelphia Kleutrlc Company
tied the Uind Title and Trust

('omp.ln to tease transfer of the stock
allotment war rants on March 22, hi
order to issue the engraved certificates
in lieu of the stock allotment warrants
now outstanding.

The New York Hubtreasury gained
13,326,000 from the banks esterday,
making a cash net gain since Friday
of J2.C43.000.

In connection with the Jefferson Itail- -
road Company first mortgage

.dated January 1, 188!), and maturing
1, 1919. the company offers to ex-

tend the bonds m that they shall mature
April 1, 1929, subject to redemption at
105 per cent and accrued Interest on

.any Interest day on thirty das' pub-
lished notice, nt Interest at the rate of
5V per cent Drexel & Co. announce
that the extension privilege applies only
m the holders of such bonds us shall

.deposit same with them here or wltliJ
! J. 1'. .Morgan m, in .ew iutk on or

before April 1, 1919. There will be paid
In cash 20 for each $1000 The
Investment yield of the extended bonds
will be approximately 5 per cent.

The Westlnghouse Air Drake Com-
pany announces that Its dividend Is pay-nb- le

April 30 to stock of record
8. It was stated yesterday that the
payment was tb stock of record March
31. .

The governors of the New York Stock
Exchange expect to hold a special meet-n- r

tomorrow to take action with regard
to suspending trading next Tuesday In
honor of the review-- of the Twcnty-aev- -

enip. uiyisjuu.

jiMarkcl Kascs After
Spurt, Due to Liverpool

I Spot House Buvin"

' IIKI.T Wl:.THr.R rONIHTIiiVS
"rk- - M"r'" 2" The roll..lnirniperature, ,re reeorded In the lotion

I'.., .1 '""rnlne. KnoxlMe and4J Atlanta, WllmlnBtnn Auuuvt.iand Ma. on Id Shrew port Oktilmmai In ..rt Mnith Utile Iloek. Vli kxliurir.JIontji.nieM (.harlvstnn and
".,, - .'..""i!11'' Thom.inulle and Jackeon-..- .

,' .Tampa. San Anti.nln anil Cortiu
I'macola. r.M v iirlcaiiaand oah.stun, (i No pleelpltatlon

Ne March The KinnlnB
flKiires nhout 180.000 Prod pf.HI7'S
iii.iii fiiecien. nut 1. Kernon .on.t

bu.liie on Hie call In "ruclblo
market Cuba

e contracts United t.-nt-tH-

to thlrtj-tu- o points higher, hh- the
tie eight to fifteen pointshigher

Later lioueM.r, Wall mi eft selling
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20 stvle
May-Se- llar. Mitchell and nchon ,"t"

Hyman, Flggatt and Hart- - "ter
offered

McKnany and Y. Hartcorn
be and Wilson offered.

October W GumoeiiH bid; Itusselland P. Hartcorn offend
.N'ew Maj Ulordan. Mitchell

and MeFadden ; Schley, W. Gumocns
Hartcorn and Husseil offered

July Rlordan. Pynchon. Ilvnian. Me-
Fadden and Sellar hid : Slack, Clifford,
Russell and Newman offernl.

October ("Jeer. Mitchell, Ulordan, Sel-
lar and yce : Illnsteln, Rosenberg
Newman and FlgEatUofTered '

December W (iumoens ; Ranger
Newman and Jay offend. '

January Ranger bid , deer offered.

Liverpool Collon
l.lrerponl. March 20 cotton was

quiet today with prices ensj on the
of a decline of 3 points mid-

dling, contract, at 15 37d. Sales
were 3000 bales There were no receipts.
Futures were quiet In the early dealings
Spot prices were- - American, middling
fair. 1758d; good middling, lC.lSd; mid-dlin-

13.37-d- low middling. 14.32d; good
ordinary, 12 Sod, and ordinary, 12.27d

GAIN IN COTTON PRODUCTION

Gross Weight of Bales Increases.
Fewer Ginneries Operated

Washington. March 20 -- Final statis-
tics on the 1918 cotton announced
todav the Census llurenu in Its lastginning teport, placed production nt
11.888.138 running baleH, or 12.022.C01
equivalent bales, exclu-sl- e

of llnters.
The 1917 crop was 11.2 48,242 running

hales, or 11,302,373 equivalent
balef. The Department of Agriculture
in December estimated the 1918 crop at
11,700,000 bales.

Included In the 1918 tigures nre 177.-12- 1

bales which ginners estimated would
be turned opt after the March cam ass.
Round bales', counted as half bales in
the running hales statistics, numbered
l54,utio, comparen with 189,070 in 1917.

Island bales Included 51,389,
compared with 92,619 bales In 1917

Distribution of Island for 1918
liv slates was: Florida, 20.100; Georgia
21 205, and South Carolina, 9901.

The aierage gross weight hale forcrop, counting round as half bales
and excluding llnterc. 7 pounds,
compared with 502 4 pounds for 1917.

Ginneries operated numbered 19 249
compared 20,351 In 1917.

Hcdley Mining Co. Reduces Dividend
New York. March The lledley

uoio v uiiumiiy declaredQuarterly dividend of cents n share.
compared with fifteen cents three months
ago, payanie arcn io ot
record March 20. Officials stated, after
the meeting, the dUldend was reduced

as to provide for develop-
ment work.

No Change in Refined Sugars
New York, 20. Heflned sugars

are unchanged at less 2 per cent
cash Raws are unchanged at 7.28c,

DIVIDENDS DECLARED
Oranl.y Consolidated Mlnlnc, Smfltlnir

ind row-- r Comnuny. quarterly or U per
payable May 1 Btock of lecord

April
Railway ind I.ltht Company,

rpKiilar quarterly of 1H wr the
'nck. payable 13 to stock

ot reord March 81
Bfadlna- - Company, rmilar quarterly of

2 rr ont on the common payable
Mav R tnck of April

Otla Elevator Company, quarterly of II, R0
An preferred and It 2,1 common, payable
An'll IS to stock of March Rt,

TTuntlno-to- Development nnd Qaa Com.
pany. quarterly of 1V4 per cent on preferred,
rwtrahle Aprl to stockholders, of1 record
,JJarca i- -.
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r NEW YORK STOCK SALES
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Adv Ilumely pf. .
AJax riubber ., .
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30.
Allls-Chal- M nf. OWf
Am Agrlcul Cliein.107

Agri Ch pf...lOIJt' 101
Am llect Sugar. .. 7.5 70) i
Am Hr i: & K 108
Am Can .(7'j
Am Can pf 102' i
Am Car & Fdy... 00K
Am Cotton . A0H
Am Dtug Syn . ..
Am H.-d- & Lea.. 17
Am & L pf. 04'i
Am leo
Am International. TOJH
Am linseed ASH
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Am Locomothe... GCH
Am Malting J
A M 1st pf c of d. AWi
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Am K'drles.. 81
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Am Tel & Tel
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Am Tcb pf new.,101Ji 101'i lOIJi 10IK
mii woolen

'Woolen pf .. !)!)'.
Am Writ pf. 37?,--

L & K. . . 121: . .

Am I & S pf. 43.'i fcVi I2H 42'6
Anaconda Copper.
Asso 1) (5 1st pf. .

D C, 2d pf .

Associated Oil....
Top S. S .

.All Gulf & W 1..
Baldwin I.oco . . .

nalt & Ohio
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Beth Steel 8 105 105

Fisheries ., 20) a 21'i
Brklyn Hap 2:i)i
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Butte & Superior
California Peck..,
California. Petrol
Ci!tf....il. Tln. ..f. vniuullllll l.'L; Canadian Pacific
Cent Leather Co.

Chandler Motor. .
'Chesa & ...
'Chi Mil & St P...
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Chi & Xorthtt'n. .
Chi It I & Tas...
Chile Copper
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Gaston. W & IV
General Cigar. .

General Klectrlc
General Motors.

' Gen Motors deb.
Ideir Motors nf.
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" Goodrich (RF)Co.

.Nortnernpt.
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Gulf States Steel.
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Lower Freight to Dutch East Indies
New York, March 20. Reduction of

freight rate to the Dutch Kast Indies
by the Java-Ne- York Line was. an-
nounced here today by Funche, Edye
& Co., Inc. Commencing with the Ball-
ing of the Dutch steamship Itottl, now
in this port, the rates to Batavla, S4m-- a

rang 'and Soerabaya will be Ovju ton
on iron and steel and ?25 on General
cargo.

Governors of Reserve Banks Confer
Wn.Kldnictnn, Mnrch 20. Governors of

Federal Reserve Banks and official ad-
visers of the federal reserve board
opened today a, three-da- y conference on
Important financial nnd business prob-
lems faced by the country as a result
of the .cessation of the war. Director
General Mines met with the bankers to.
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NEW YORK COFFEE MARKET
New York, March 20. At tho start

todav the market for coffee futures wej;
steady and prices on the opening call
were 1 to 3 points higher.

There were heavy transactions In De-
cember, a broker closely connected with
Interests lnN'ew Orleans selling upward
nf 20 000 bags of that month. Ills of
ferings were promptly absorbed by an
operator identified with European peo-
ple.

Yes. Today's
closfl upenlnff

May 15.03 lS.OS
July 14.4S 14 43
Scptember 14.11 14 12
December 13.84 13..--.
March 13.75 13.73
January 13 8.1

is

to

Out Good Part of
and

Steel Slow

Tradlnj? was dull on tlio Stock Exchange during the early
poYt of today's session nnd few Issues showed activity lof Interest. Th
leader wns Electric Storages Battery, which was In Increased demand nnd re-
covered most of Its decline of yesterday, reflecting- the excellent earnings
statement presented nt the nnniinl meeting.

Thero wns a fair turnover of William Cramp certificates, and American
Stores, which showed some momentum In the previous session after a longr
period of Inactivity, also continued to tn on n fairly large scale, but
both Issues held steady.

Klectric and Philadelphia Traction appeared
while United Gas yielded fcllghtly.

Thero was a good-size- d turnover of Railroad, with Itw
prico holding steady. Rending lost a fraction nnd Buffalo nnd
trust certificates advanced (slightly. '

Steel, common did little, but, following tho uncertain trend in New York,
duo to tho steel conference In was' without a definite course.

t . .
Operating revenue of tho American Railways Company In 1918 wan

4,234,404, ngnlnst $12,863,404 tho previous year. However, Increased ex-
penses resulted In the net revenue being slightly below that of 1917. Tho
net In 1918 was J4,168,731, against 14,233,073 the previous year. Surplus
was $1,045,295, compared with $1,299,951.

Profits of tho Welsbach Company In 1918, according to the annual
report submitted nt the stockholders' meeting In Gloucester today, wore
below those of the previous year, owing to Increased expenses rsultlng from
war conditions. Gross profits were $818,794, against $1, 195,362 In 1917, and
the balanco was $289,112, etiiiul, after allowance for preferred dividends, to
58 per cent on the $3,500,000 common stock, compared with $661,958, cciual
to 16.4 per cent, tho year preceding. '

-

Gross of the York Ilallwajs Company In February was $108,411, an
Increase of $17,844, as compared with month in 1917, while
tho net Income was $25,455, a gain of $2516, or 10.9 per cent.

Director General Illncs has signed contract for the
Ituilroad Company lines west, $15,154,719. Included

are these subsidiaries: Wheeling Terminal Hallway Company,
Lebanon nnd Northern Railway Company, Ohio River nnd Western Rail-
road Company and the Railway Company, switching trades
at Toledo, O.

RATES
SKIV YOKK Money on c.ill. mixed

collateral, opened today at 6 per cent
for lending and renewing. Oh all Indus-til-

collateral tho opening rate was
6 Vi per cent.

Call Ei per cent;
time 5;!i ip 6 per cent. Commercial pa-
per, three to six, months, 5Vi & 5',i per
cent ; six months, 6 per cent.

LONDON Money is quoted at 3
per cent. Discount rates, short and
threo, months' bills, 3 2 pr cent.

FOREIGN
New York. March 20. At tho open-

ing of the foreign exchange market to-
day francs erc slightly easier, lluble
notes were offered at 14.15.

Quotations were:
Demand sterling 4.75Vi, cables 4.76A.

.Sixty-da- y bills 4.73 nnd ninety-da- y bills
1.71 Vs.

Francs eheeks 5.69, cables 5.68.
Lire checks 6.37V4, cables 6.35.
Swiss checks 4.94. cables 4.90.
(Jullder checks 40. cables 404.
Pesetas checks 20.50, cables 20 60.
Stockholm checks .27.50, cables 27.70.
Chrlstlanla checks' 26.30, cables 26.50.
Copenhagen checks J5.60, cables 25.80.

BANK
Hank clearlnBS today compared with

day lant two enrs:
11110 11118 1017

Phlla. ..73.RH7.4a7 $.'.0.77-4.- lit ."S.r,(IM..-,0-2

Poston .. 11n.7in.11s:! 4s.Ms.s7n ai.i84.H46
V Y ...714. 3(111.1311 rii0.338.2it Oil, 1141, 331

(IS)

EXECUTOB

Main OfficeK
325-33- 1 Chestnut St.
43-5- 3 S. Fourth St.

v

Is
Station?

transact' business
at

AT AND

the
for you

keep your
account and

transact
business.

COMMERCIAL
TRUST

COMPANY

ELECTRIC STORAGE BATTERY
ACTIVE AND GAINS

Recovery Wipes Yesterday's Loss.',
William Cramp, American Stores Pennsylvania

Railroad Hold. Steady

Philadelphia

Philadelphia unchanged",
Improvement

Pennsylvania
Susquehanna

Washington,

corresponding

compensation Penn-sylvan-

guaranteeing- -

Cincinnati,

Manufacturers'

MONEY-LENDIN-

PIIII.AIUJI.rillA

EXCHANGE

CLEARINGS

ADM1NI8TBATOB

BROAD
PENN

NEW CENTS FOR CANADA

Bill Would Shelve "Cart,
wheel" Penny for U. S. Sijio

Ottnwn, March 20. (By A. P.) Sir
Thomas White introduced a bill In the
HouFe of Commons here today to pro-
vide for the Issue of a new one-ce- nt

piece much smaller than the present
coin of thnt denomination.

The present cent piece Is about the
size of a United States twentv-flv- e cent
piece and eighty of them weigh a pound.
The new coin will he about the slz
of the United States cent, weighing fifty
grains and running 140 to the pound.

' N. E. of
and

v vuf r- .v.a I'd '

day to explain the rnllrpad admlnlstrn- - , .
U plan for financing tho roads with. II

"
'

Co 213M 0ut ft laVee ' T 7" f . ,

w j. , - , v.'
-- ' V r..-- . ?i v

Japanese -- .

From

Philadelphia
FOR

and Yokohama
Sailing nbout April 16th

For Freight Space and Hates
apply to

Gailey, Davis & Co., Agents
402-3-- 4 llOUr.Si: DUILDINO

l'hllndelplila

CHARTERED 1860

riione Iimlinrd 2003-44-- 7

TRUSTEE

FIDELITY TRUST COMPANY
Member Reserve System

Capital $5,000,000-Surplu- s

your office near
Broad Street

Do you
often the City Hall?

THEN THIS BANK
STREET

SOUTH SQUARE

convenient
place

bank

BECOMES

trust

Broad Street Office:
Cor.

Broad Chestnut Sts.

tlon.a,.213HSlifl3H .revolving fund.
K'i' kw?Wf. L& Ju "''.'"

Steamer

"ALTAI MARU"

Kohe

Federal

$16,000,000
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