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A SECURED- - NOTE

io yieia bout b.4i

THE HOCKING VALLEY
RAILWAY taps one of

tho richest coal fields; it hns
low grades, excellent dock
and terminal facilities; has
paid dividends for 18 years;
and has been earning: inter-
est charges 2.35 times.
Its five year Gtf notes are
offered at 98JJ.
Circular udoii rtouest for I'K-21- 1

The National City
Company

Ctrrtsfcndeni Officii in a Ciliet

FiiUMpiIt 1421 Cttttnit St.
Telephone- - 5400 Locust

II

Local Industrials
Only

Oar policy is to offer for sals
the stock of nearby manufactur-
ing corporations whose earning
capacity and executive manoge-men- t,

after investigation, hav
proved to be beyond criticism.

A dividend producer of unusual
merit presents itself at this tima
and wo will be glad to furnish
details.

Benner & Company, Inc.
Widener Building

Philadelphia
Branches in Pennsylvania

HEADING, YOHK, LANCASTER

Income Tax Rates Are
High Don'tOverpay

We ipecialize in preparing and
filing return, auditing and clot- -
ing book for corporation, firm,
individual, estate, trust r, etc.,
and we will give you the benefit
of every allowable deduction and
credit that will terve to reduce
your taxet.

Mr. Ham. s Mari at Washington
Mr. Carr. 3 cars at Philadelphia, with
lbs Internal Retenue Bureau

HAAS & CARR
Public Accountants

Connnrl on Fcilcml Tnvntlon
Pennsylvania Building

Spruce 915 Philadelphia, Pa.
Open Krrnlna--

U. S. LIBERTY BONDS
$50, $100, $1000

BOCGnT. SOLD AND RFCOMMENDED
FOB INVKNTMKT

Newbnrger, Henderson & Ioeb
1410 CIIKSTM V HTKKKT

Membera N. Y. and I'lilla. Htoek Kiehances

Corporation Tax Returns
are er complicated To nmure Justcpmpllnnrelwith the Itpvpnue Iaw, theishould be prepared under

LEGAL SUPERVISION
John P. JJcEvnj. Esq until recentliChief Deputy Cnllertor of Internal Hev.enus for this District. Is our Counsel.
Consult us beforn ftl!hc jour

TE.NTT1B nLTUIlN

National Tax Audit Bureau
Tax Expert & Public Accountant

406 Colonial Trust Bldg.
Market and 13th St.

?pruce 1075 naca 900
Open Tills Week Until Tn

Northern Engineering Co., Inc.
110 NOKTH DKIWARD AVE.

Both Phones
If electrical, consult us Repair-

ing and Installatlona of all kindsSpecialists In power andalndustrlalnxlneerlnr

MONEY-LENDIN- RATES
JiKW YORK Money on call, mixed'collateral, opened today at 4 per centfor lending and renewing On ail imiim.

.vcek hns

all con- -
There was the district by

w was no
tendency on part tho banks to put
out any considerable of fundsAcceptance bills were unchanged at
4 per cent for member banks
and 4 HO 4 nonmember banks.
There was only moderate amount of

Philadelphia Call UK per cent;(S (( per cent. Commercial pa-
per, three to six months. BU b per
cent; six months, 6 per cent.

are

Burlington. wii
tlnsulshed Service Cross, posthumously

to captain James MacFarland,
a surgeon 133d Infantry, for "ex-
traordinary heroism In action" was nre- -

' cented liis widow, Mrs. James Mac- -
Farland, jesterday at her home, 465

street, by the War

FOREIGN EXCHANGE
New York, March 14. The foreign

exchange market at opening today
displayed a slightly easier tone

entire list. Kixty-da- y

'"J bills were quoted at 4.7Ji and ninety
4. l hilts at it..

V Quotations were;
uemami sieriing i.oi',! cablesrWW' 4.16 6.

Frano checks 49, cables 5

life. -- rH VllCCKB 11,40,
'i.PMi Pesetas checks 20 65. cables "il 71
WT.'V iu checks 27.90, cab'es 28

f

a

rtipttn On aht ot

checks 41 cable:, 41 3.15,

f,V$' BANK CLEARINGS

ponllntT day
iiSh ll lOlTJfen ., SR3,nt,i,4S4 tsn.403.sM

JMMn .4,d5.818.I).' 4.'.SU1.003 H7.7U4.3JT

--, DIVIDENDS

So. paable itity
jl ,x.

stock of record

f.iviM itanway conliunr. ouar.
(lljr of 11.215 on common payable April
Itp mrsi-ni- .

ji and Beashore Ha road
aeiuiaonuai ot n. per payable

dtsril 1 (o stock of record llarvh 15.

IfSoeUrale DemaiiJ for Refined Sugara

miifci nn -"n

v- 'i, M.

1
-'

yr TawK-Warc- h J4. ItefUitd sugars
.KalMI t?'' e"t for

ivMnjeu iseaeraii

H1ssBSbHSWSBbhHMssPw?55R!1W

TWpV" jBwyfTv, vifpw

EVENING PUBLIC LEDG'EH-PHXtADELP-mAl 'FRIDAX MAKCJH Ii?."l9l9f
j

FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QOOTATION&
BULL MOVEMENTS CONFINED

TO SPECIALTIES IN NEW YORK!

idest Gains Made l Atlantic Gulf and West
Indies, Industrial Alcohol, Marine Preierred and

United States Rubber Steel Heavy

High in Today's Financial iScws
Stocks moved iiregulaily on Yoik exchange, with industiials

claiming most attention. Some issues, particularly specialties, scored
wide gains. Substantial gains weic made on the Cuib. Corn rallied
after early declines. Cotton was higher. Foreign exchange showed a
slightly easier tone.

pw York, Mtnch II The Rieatrst tutlit In the bull campalKii
lion In pi oki ess concent! ted toln In stocks tlmt are conti oiled
mid constitute the prlnclpul'viiolclliiKs of the American International
Corporation .Marine piefeired Industrial Alcohol, Atlantic, Gulf and
West Indies and United States Rubber. These issues made violent nd- -

winces .it times, with United States Rubber nioWnjr up more than 3 points
to .the new liifih leoord of 86 while Industrial Alcohol lose 6 points to
H834 and tlantic Culf and West Indies advanced 3 points to 117'i.

Mdiinc prefencd, holding back foi a good part' of the da,
lute in the tiuilliiK toso jbout 4 points to above 111.

All kinds of repoits were in ciiciilatlon to account for the peisistcnt
bujniB of these stocks at advnm'inR prices, but no information could be
obtained of a character.

There wat aclhe trading in mnn otiier lsue with seeral stocks
making important iliaiiRcs In inaiket positions Itojal Dutch ,new stock
moed up about 3 points to above St while the old stock declined more
than points biiiiKinpr the two issues close together and wiping out a
reiter pait of the difference that existed when' the new stock was

tiaded in on the Curb
nited States showed a hea tone, with the supply again in

l.n se olume attributed to tinning holdings of tint stock Into cash to
provide funds needed in acquiring other issue

Some of the other sleel stocks were strong in earlj tiadmg but
became heaw late in di with Hailwa Steel Spring", 4ftei selling
at S31, dropping to Sls

Securities was a stiong featiue m the etrl trading
it advanced from 63 to 6ti

Nearlj all the Interest in maikei continued concentrated
in the trading in l,lbeit Honds, with sales in those securities in
etremelj large njiimc, without materinl change In prices.

COTTON IS IRREGULAR GOOD GAINS ARE MADE

ON LIVERPOOL BUYING IN THE CURB MARKETiE

a of Issues in on AVc's't

Stle and Street Trades Large Scale War lew li'ittVpf'
Both Ways

cm ri nr.i r w i:thi-- conditions
Neu AorU, Mart h 14 Tho followlrff

lemperatun w re recorded In the
hls KnnxvlUe .",2 Macon

Na hvl.ii and Atlanta 14 Oklahoma
Au,-i..- n hnrlenlnn anil Sivinnah .18
Vblene little Hoclt Memphis Merldllll
MontBomerv Wilmingtonrnn;u N,Or?enn,,'-l.enl,arc,l,l- a

l cached to continued accumu- -
nmi iinpi in San Antonio n, A.tlnn nt Cnmmontv nnlth PelrnleimiVVtlS 01 Inch rif iirninltuitnn T.tltln
llock Meridian KnnxvlUe ami Siviinn-i-
00 at n anilJ0 nt

Nevr ork. "March 14 The onenine of
' cotton market was again IneRular
' bcLiuse of buvlnp; b Liverpool and the

French commission March Maj.
old stvle contracts, started to
thirtv-fiv- e points hlRher, while othet old
stle months tvvnty-on- e to tvvent- -
elBht points lower The same interests
rtsold the new st 1c positions which
opened to Ivventj-fou- r points lower.

The .'outh was a good seller of new
contracts and Wall street both
vv a

The market developed a tone
shortlj after the opening i:arl reallz.
Intr sales were lendllj absorbed and
prices worked heher on a renewal
Wall and commission house bu.v --

ing of new stjle months while there was
further covering of old stjle bhorts
the trade and Liverpool

The receipts at the ports for the day
are estimated at 21.000 bales, against
15,457 bales a week 16 000 bales a
ear ago and 27,374 bales two eara

ago
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FEW SALES IN COTTON YARNS

$f percent"11, the "enln "as Knitting Plants Report Business
'Time money today was extremely Very Dull Employ Small Forces

qI?leRiffli:s .2t,'aiim.ne' ,Yas luoted. Another quiet passedc0,,ateral 5'- -, the local cottim jam tratje. accordingpercent for maturities the weekly review of businesscomparative! small de-- 1 .Htlona for Philadelphia
i"' M..i4o, 011111; mere fl nun A Co.the of

amount

for

business done

time,
6

5

DECLARED

f.

f 2

Arc

Distillers

Tliiimsvllle
the

of

.11 71 J7 1" ill 71 Jll 17 id 71

.) .4 10 J4 111 .'4 40 .'4 4o
J 01 JJ 110 'J HO . 47 .'T 40
-- J III) 1.2 10 J.' 10 JJ 10 J." 10
Jt 70 Jl 4J Jl 4J .1 4.' Jl 82

Jl 111 Jl 10 .1 311 .'1 111

hTM.h
Jl SO J4 11 J4 11 11 24 SO
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JJ 10 Jl lit) Jl 11(1 J. in JJ On
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21 Nil Jl '17 .1 till Jl 0U 21 0U
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a

Some dealers, novvever, report mat
they made fair sales in spot goods but
as a rule, there were Inquiries and
few sales

Knitting plants report business lei
dull, plants running with small forces
and on part time Textile manufac-
turers in other lines report business
dull, the exception of manufac-
turers of upholstery goods, who report
that their business continued fairly ac-
tive

Thei reMew, continuing, goes on to
XOXnojf Money is quoted at 3', per' say

cent. Discount rates, short and three "For the last few weeks there has
months bills, 3 2 per cent. been considerable activity among cloak- ' and suit manufacturers Dress and

waist manufacturers also busy at
Widow Gets Officer Cross ptesent Some are of opinion that

X. J,. March 14. A Di,. the season ""' '"
. - ..
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Mnnnfacturcrs of garments are com
manding It Is stated, quite a fair busi-
ness While manufacturers have a fair
amount of stock on hand, there Is
some demand for piece goods, and Job-
bers state that tales have shown a de-

cided increase. ... .
"There however, un- - MIN'INO STOCKH

certainty vaiue

dropped some extent There also
a fair demand for ellks

and are looking forward a good fall
and winter business

"Jobbers of hosiery, and
knit goods, owing uncertainty of
prices report trade generally quiet.
Collections, however, have been good

"Shirt manufacturers are doing little
at present.

"Millinery dealers report sales in
volume and collections

Tnere is iiitici mi cuhko m nuiu
Copenhagen checks 2B 95, cables 26'l6. of moment In the lumber Jnarket. prices
Swiss checks 4.88, cables 4 remaining high and retail ards have

1018joi.nm.i'jo

v.MB.ton
1

wcrv

,:

Points

when

with

huvlnc any great extent
and It the Impression that this con-
dition may continue for tome little time-t-

come.
'The bituminous coal situation re-

mains upchanged. mines In many
being closed, there being no

demand In the anthracite coal mar-
ket there no material change and no
demand, and In general prices are not

4j
There little change note the

condition of t)ie cement market Manu-
facturers report an average amount of
business being done for this time of
the year, but numerous inquiries are
being, received and a very good sea-
son anticipated. Prices are Inclined

he a little high.
"Paint manufacturers, dealers In

paints and painters' supplies report
some increase In this, line of business,
purchases are In, large quantities and
repiesent all grades of material. A
number of largo contracts have been
taken, and Is the Impression that
there will b a decided Increase In this
line of business within a fjw
ToOFe is a BiiKiiiusf9ciiiwii? priceR

Stocks Quiet

New ork, March The in.nUtl on

tho Broad Street Curb maintained a
strong tone with' leadlnc stOLks traded

a liro scale, and manj of them
maklnsr further gvlns MoMt Importance

which in the earlv trading made a fur
ther advance 60

Kev stone Tire continued its upward
movement, with large transactions

85 a new high record 1'nited 'Mo-
tors vvaa ali-- strong, selling 43 and
43 "B Swift International was bought
bv western houses, selling at 54'i8 GG

The oil stocks generall were de-
mand, but met a supplv which checked
a moderate advancing tendency. Hous-
ton Oil sold 80 General Asphalt
sold to 63. Cosden 7& and
7 and Midwest Refining at 150 to 158.

War stocks were quiet and w Itl out
material change In prices, Submarine
Bo-i- t selling 15 Philip Mor-
ris ranged from 11, 10. Lnited
Steamship sola 3 and 38

ML' TRIALS

Aetna Hxplosives .
Am-Br- it Mfg .
Amer Marconi
Amer Writing Paper

3
4

Air deduction . . GO

Canadian Car Co ..28Lan Car & Fdy pf.
Charcoal Iron ... U94
Chevrolet Motors ..110... .... 85
Curtlss Aeroplane ItTool ... . A

Carbon Steel 00
Kmerson Phonograph 4
Hendee Mfg ... 17
Lake Torp Boat . . 1
Lhlgh Coal Sales . 80
Lima Loco 34
Maxim Munitions! . . J.

is,

'4

GO

35

0.'

4i

Y Shipbuilding .34 37Xor Amer Pap Pulp . 4s 4SB
Otis Klevator B0 CO

Peerless Motor . . 2J'.Poole Kng 20 40
Scrlpps-Boot- h 15 30
Standard Motors ... 8s.
Steel Allojs
.Submarine 141. 15
St Joseph Lead .... 12 " u
Todd Shipbuilding .10. 100
Triangle Film a, 14
fnlted Profit Sharing
U S Steamship 3
United Motors .... 4S
Wold's Film A

J

Wright-Marti- n Air . . 4

8TAN.n,llI OUu,
Illinois
Ohio ,..325 330
Prairie ..265 270
a i) uai J6Ss O X J ... 076
i. O A Y . . . . J35

INDEPENDENT OH, NTOCKH
Barnctt OH & Gas...

osden & Co 7R
Klk Basin 6Vs
I'ederal Oil . .
Inter Petnll . .

Houston Oil . .
Merritt Oil . . .
Midwest Refining
Met Petrol
Ohio Tuel . .

Sapulpa Itef .

Sequo) ah . ...
Sinclair
Island
Glenrock ....

Is
as to tne woolen
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21

....
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ft

Atlanta
Big Ledge . . .
Butte York
Con

their spring business U about
oiliai. tinA hart a fnlr ftpnnnri r liei. .illioilrtl

good

I

84, j

lut

t
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t e ti s I n
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1 I
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Goldfield Merger .

Cioldfleld Cons
Goldfield Florence . .

Goldfield Kewanas .
Green Monster .

Ilecla Mining . .
Jerome Verde
Jim Butler
Jumbo extension
McKlnley-Darnag- h

Magma Copper . . .

Mother Ixde
Mines Co of America
Nevoda Hill
Niplsslng ....
Ohio Copper. .
Hay
San
Stewart
Tonopah Extension .

United Verde
West Ilnd Con..
White Caps
Yerlngton

Mid
oi;

'
4l

-- .

..

1JJ

..

..

3H,
80
2444

.153

IS''
: 7li

31
. 77,

3

ot 5

...

lli
18
23

i.

35
14
45
J6
36

3
9

3 J

14
4

Test cIosa
Ask (gale

5

120

3b

43's

Pipe

still, some

New
Ariz

state that

fair.

Toy

Si

u

St.
5 8

1

1G8 173

J70
682
J40

1A

7',
bH
2

21 4
82
25

165
3'i

18

J'.

l's
'a

Is
7,

20
27

6

38
16
48
J 8,

38

6
9'

'4
2'i
8

,i
5

DONDS
Bethlehem 7s (potea).lOl 101,
Corden Oil 6 SO 93
Cosden & Co 6a 90 93
Cudahy 7 10174.102
Ilusslan Govt EViS... 56 58

do 6is .'. 64 bC

Southern Railway 6s, 99 99'i
filnclali Oil 6s &8 41
Todd Shipbuilding ,6s 104 110

9".

4'i

8

14

I

43i
4 '4

678
o3j

",i
cv.
2a

21Ni
79 '4
24

151
3".

7,
3?

5i-- j
',4

5'j
19

38

15

Hi
15

64 i

DAR SILVER
Commercial .bar sliver was quoted In

NEW YORK STOCK SALES
Previous

closo Jtlah Low lal
Adams Kxprrss.. HO', .
Adyanpe Ttumely. 26?, 27'. 'JO'X
Adv Itumrly p(... (V3h V! M 5J '
AJax Rubber .... 75 76W 7t 5
Alaska Gold M... Vi Wi 3'. 3''
Alaska Juneau... 2) i
Allla-Chal- m Mfr.. 35W lU'a "'
Altti. r?lm!n sr . cnl.: Qflt.. ROIm

Am Acrlcul Ctiem.!0fi4 tOTJi IOiV. 10W
Am Rcet Susar.. 73'n 73Vi 73!i 3H
Am Can 4g 49i 40'i 49
Am Can pf 101

Am Car & rdy...0J 01H 00'
Am Car & v pf..llC llfl'i !"'
Am Cotton OH... 4B'i 43'i 15
Am DrU)rSyn.... 13U 135i 13
Am Hide i. Lea.. ISJj Mi 18'

m Hide & L pf.09 084 07
Am Ice 47 48i 48n
Am Ico pf 03 03 02' i
Am International. 09 fi '8;'
Am Linseed 4" 47'.
Am Ixjcomotiva.. OS 08' J CS
Am J.oco pf 105
Am Malting l4 14 !'
A M 1st pf o of d. 50 60, 50
Am Smelt & nf. r,s' US'j 0'
Am Sm & Rcf pf . J05
Am Snuff 113 :,

Am Steel K dries. 86'i 81W 84 84 4

Am Sugar Refln. .llh'i . :;,,,
Am Sumatra Tob.ll5H HC'i

Vm Tel & Tel....l0o;(t044 104J-- - 1045
m Tobacco ''04 210 20ti 2?4

Am Woolen Ofl'i Of'1'
(Am Writ Pap pf -- 8 38

Am Zinc L. & S.. 12 12'a
Anaconda Copper. Gl'4 CO'

Asso Dry Goods. . 24' . .

Associated OH. .. 73'a
,Atch.Top & S P. 025i 02' '

Vtch T i S P pf. SsO'4

tlanta. Blr & At. 8
Allan Const Line. OG'i ..
Atlan Coast Line. 97,

f.,,11 W ins.') Suear pref 14suitar pref.
Baldwin Loco.... Vi st'"i ,SteiInternnf Innnln.ilt Ohio 4H 49
Barrett Co 12HX 121
nntonll.is Mining. V.i
Bethlehem Steel
Beth Stl Class
Beth Steel
Hnnth Klshe

pf
de

&.

R 1
Pf

C It Pf

& Ir

M

an

4 r.i S. , 1 J'
4

H

1

8

prer
iflV nref. li . P.a

Porto Hl Portne.. 00 nrif 1a. Un- -

Ran Tran. "Ma -

.14? 143

Butte Cop & Zinc. G'j
Butte. & 19 ...
Buttcrlck Co .... 21j
California Pack .. EO'i
California Petrol . 264
California Pet pf. 1'i
Canadian 103

(J I) Co pf. 9iJ4
Co.

Lea Co
Cerro Pasco
Chand'cr

south Good Seller ?Sc Leading Traded ciiTcireat

Wall

Street

underwear

Hercules..

K8'i tulian-Amerlca- n

General
Powder

Motor.

Chi Northvv'n.
Chi I Pac.
CUIiPf.I . P 7

Chile ...
Chlno Copper . .

Colorado F

'V.r,,"
Bhfi'i .twuu-uu- i

Smithpf.l04"j Suar, nitoSuk-a-r
Tobacco nref.

Brkljn
Burns Brothers

SuDerlor.

Leather

Copper

G L

&.
&

&

'
f'

-

-

I

107 107U '07

127

40
7''i

05! i

i
41

Colorado South... 20U
Columbia E. 40

S9

07

77

Continental
Continental 08
Corn Prod Ref.... 51! i
Corn Prod Itef pf . 107
Crucible Steel.... 67

Cane Sugar. j
Cuba Cane Sug pf.74

Cuban -- Amer S pf,178'
Detre Co pf. .. U.,
Delaware Hud. 108
Detroit United... 89
Distillers' Secur.
Dome Mines ....
Erie
Crlo let pf
Fed pf . .

'.

.

18'

23'

03

17'j
29j
3i

Fisher Body 02
Uaston W S. W... 32
Uen Chemical pf.104
General Cigar.... 3!j

.168'iI60M
Motors 161Ji H0)j US"1

Gen Motors pf. 8;
Gen Motors deb..
Goodrich (BDCo
Granby ConBOl... 71

Northern pf. .3'
Gt X cfs o p.
Greene-Ca- n Cop..

& Barker. 44'a
Illinois Central... 99
Inspiration . , 47
Interborough 5j
Interb pf..., 20
Internat Agrlc pf. d2

Inter Harv new.. 118

Inter Mar.

looarco

'.',.

68"i

314 .!2ls
120i

684

24!.

.34'

20'$

795.

85h
08'i

431j
43'j

Cop
Con.

Con

Mir Mar of.107'1
NIckeL..

Internat Taper. . .

Inter stpd. ,4a ...
Jewel Tea 42)
Kansas .11 :u
Kelly Sprlngfd T.11S!. 110. II61i III)1.
Ker.nccott . . ou ou
Krege (SS)Co lOti'i
Lack TOja 70J, C9Jj
Lk Hrle S. west., s
Lee Itubber 25

Lehigh Valley C5!
S. Mers pf..l(J0

Loose-Wil- es Bis . 47.' i

Louis & Nash. . U3U
May Dept . 70
Maxwell Motors.. C6J$
HnYwplI M 1st rjf. C2

Maxwell M 2d pf. 27'i
Mexican PetroL

Miami Copper .. I2"i

i

i

Mldvale Steel ... 4K1

Minn & IIJ3
M P & S SM..

& Texas. 6
j 24'

Jl ...
pf...l20.'i 'l

Cloak & 1

127;,

Can..
In6ur.

Cuba

Great

Stores

Nat Clk & S pf...l0-7i.- ..

Cond & Cable. .

Enam X. 61'i
Nat Lead . . .

R M i lljj
Con Cop.

New T ft .

N Y Air Brake,..
N Y
N Y Dock 20H
V Y N H & H...-32)- .

Norfolk & West.. 105

Northern
Ohio Cities Gas... !0H
nhin Cities rts. :ii

lOhlo Fuel Supply, 455

Ontario Mining.., n
Oklahoma . Hi

BOt Macli.
Mall 12
Tel & Tel.

Pet &
Van-A- PtT pf.142

n It
Penn Seal) Steel.. 30
People's Gas Chic.
Philadelphia Co.. S6h
Plerce-Arro- w .... 44?s

2d
71'a

71

39'
72'a

24!a
Go
77!s
18!.
34

hti't
80
69
62.'

70
23'

17'j
J95.

'oO'i

f4

tbH
80'j
09

'
04
43.
43'i
44;.'

04
20
.34

121.'inter
25'i !5K
0'i 46j

Pap pf
tth

City so...

Llg

24h
5SU

OS

i9h
33

ltSJIbo'i
457.

St 12.
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STOCK MARKET SHOWS
SOME UNSKTTLEMEiNT

Somewhat Weakened Technical
tition Causes Nervousness Interest

Devoted to Industrial
Slnek snles today totaled 006,100

shares.
New York, March 14 The New York

Sun's financial review for today
follows:

The Irregular fluctuations of stocks
In totlaj's trading signified merely that
iinces cannot move in one direction In-
definitely, even there Is no news

chnngo their course The unsettle-me- nt

which tho market disp'ajed attimes, particularly in the early after- -
uuuii, wuH me outcome or a
somewhat weakened technical position.
There was virtually nothing new for
niiLmnmc turn siockmovements throughout the session were
Influenced by special pool operations
and conditions within the market It-
self.

Busing for the advance was again of
broad proportions at the outset of trad-
ing Bidding up of specialties such as
Industrial Alcohol, General Motors,

and the shipping stocks, which
rose from two four points distracted
attention from realizing sales in other
quarters of the lint.

By earlj afternoon, however, offerings
exceeded the demand and prices gave
way generally. But there was
urgent pressure to sell and, as prices
sagged, nctlvlty subsided Interest was
devoted almost exclulvely to the Indus-
trial list, the rails being all but neglected
and their prices were inclined to Bell

during most of the session.
The resilience dlsnlaved by stocks was

perhaps the most significant feature of
the session. Notwithstanding several
weeks of steadily rising prices, holders of
securities nre in no naste to witn
them at advanced levels.

While the general 1st swung wthn
narrow lmts.'a number of stocks enjoyed
broad movements and held the center
of the stage. New York Ar Brake's
sharp advance was assocated with the
announcement that, the concerns plans to
manufacture motortrucks. Nothing new
came to on the shipping stocks to
account for their strength Wilson & Co ,
and Worthlngton Pump were featured
by pools which believe that these stocks
have been selling out of line with their
earning power. National Cloak and Suit
touched a new high for the ear and
Crucible Steel and General Motors soared
from 2 to 5 points In the. early dealings.

Alcohol and food stocks were in favor
and lost Itie least ground when the
inirl.et was reactionary. Distillers

tin e.o an tr. is en i un over three points Ihe first hour,
93 84 93.74 93 80 under concentrated buing, Indus- -
94 46 94 34 Alcohol advanced to new high

30 95 14 15 20 above 144, despite denials that the com- -
Kt 04 r.n m ki pinv has any lmportnnt devel- -

fis Rfi ijh onlng.
44JS 1703500 4th 4Hs. 93 18 93 88 88, l no tone the market Improved

innATv.nnu 111 1Z iniif ,oe,o,.tlHti. In Ilia TVIotillca
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to

off

new
tho taaf unH tlm Mavtp. I Mnlnra w erol
actively dealt in nt advancing figure
Fisher Body broke over 5 points. The
leslBtnnce offered to selling early In the
day encouraged new buying for tho ad
vance, ana prices naratnea an arouna.
American Ice, Advance Itumely, Central
Leather and other specialties were pro-
nounced in the late trading.

The variation In price between ltojai
Dutch shares was narrowed, the old
stock selling off, while the New York
shnie's advanced. A long list of stocks
Mild e dividend today, so that they
appeared lower than they actually were,
the list including Mexican Petroleum.
American Telephone. American Inter-
national. American Car. and Foundry.
Utah Copper, Hide und Leather re-

ferred and Petroleom.
Another copper company took unfa-

vorable dividend action, the Calumet
and Hecla Mining Company passing its
quarterly paymetit of J16.

Monev market conditions Were unal-
tered Little demand was reported for
time funds Loans on call on mixed
collateral ranged from 44 to 5 per
cent.

Foreign exchange was generally weak
Cotton was Irregular, with a nrm under-
tone.

NEW YORK COFFEE MARKET
New York, March 14. The coffee mar-

ket opened steady at unchanged prices.
Near positions were neglected on the
call one leading trade and commission
house absorbing all offerings In Decem-
ber.. ..

1 xesieraay'ti ,10011x1
close

May IS 43
Jul 14 811

September 1'j2
December 14, 1H
Januarv 111

13March 14

opening
in mi
14 no
14 no
14 'Jll
14 17
14.13

Roads Prosper Under.!). S. Control
1Mt Tntaniis In PnlnmAfriA Pnmmlo.

?7
'

slon's compilation of January earntngs
"on of 181 Vallroads in the United States

shown total operating revenues or
against $285,359,343 for the

same month laBt year, or a gain of
(111.427.193 Operating Income Increas-
ed J21.925.917. Net operating-- Income
tor the month was 318,783,702. as com-
pared with a deficit last year of $4,.
097,111, the gain being-- 122,880,813.
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ELECTRIC STORAGE BATTERY !

BECOM ACTIVE AND SOAgJ

Advances More Than 3 Points, With Reaction Followi
on Realizing General Asphalts Decline Sharply.

Superior and Tbnopah Belmont Lower

nsJ

It
Electric Storage Battery became the leader again In today's trading

on the Philadelphia Stock Kxchange. Not only did It develop unusual
momentum, sales totallnfj around 2400 by midafternoon, but it soared more
than 3 points to 04?;, a new top since 1917, There was a reaction later
on profit-taMn- e, but the undertone remained stronu and there waa much'
talk In the Street pf tho company;s good earnings and excellent outlook
because of 'the indications of a large demand for batterjes. j

Lalte Superior Corporation showed slightly better than moderato ac-- i
Hvlty, but it yielded a fraction, and Tonopah-Belmo- nt lost a trifle, declinlrlsj
to 3'i on a fair turnover. Theie was also a free supply of General Asphalt!
common, which carried it off for a wide loss, while the preferred ie!ded asjmuch as 5 polntB without showing much activity. .1. a. Brill, recently proml-- lment because of Its violent advance, lost 2 point on an odd lot tiansactlon.5.Lehigh Navigation made a good gain, Philadelphia niectrlc shaded l
little, but other home Issues were generally around their previous closlnrj
levels. j

Italls did Jlttle, but both Pennsjlvanla and Lehigh Valley weto steady.
United States Steel common was not particularly active and was lower-- .
Lake Superior Income 6s were active and off one-hal- f of 1 per cent In

the bond market. Second Liberty Loan 4 '4s were hlghei.

Net earnings of the Donner Steel Company for the cur 1918, It was
announced today, totaled $2,539,580, as compared with $2,631,705 In 1917T
and with $1,066,058 In 1916. Surplus was $965,6S1, against $1,060,402 In 1918

Prairie Oil and Gas Paj Extra
Independence, Kan., March 14. ThePrairie Oil and Gas Company declaredthe regular quarterly dividend of $3 ashare and an extra dividend of J- - ashare pavable April 13 to stock of rec-

ord March 31.

i

Record Sale of t
tlileago, Marcli Tho sale of

eighty-fou- r averaging 12E4 pounds
at $20 35 jesterday claimed a
record, considering the weight and qual-
ity.

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Annrnx. Yield If
Bate Callable Put Called, or If

fielllnr Par
on Callnble Date

312 1932 1947 3.63
4 1932 1947 4.58
4 1927 1942 4.90

414 1932 1947 4.80
414 1927 .1942 5.06
414 1933 1938 4.82
414 1928

$50, $100, $500 AND $1000 DENOMINATE

133

4.87.

INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
SOUTH 4TH STREET
PHILADELPHIA

Steers

Approx.
Yield
Maturity

FULL
BOND

WALL
YORK

GOVERNMENT SECURITIES DEPARTMENT
TELEPHONES: DELI,, LOMIIAIU) 43201 KEYSTONE. 1IA1N 23t

yraiHirasninfflimiMiumiiiinaiiii,, m i m wmmi iiiiiiHEWiwnwiiEiiiOMrDiiiiiiij

Income and War Tax Return

Not a Penny Too Much
Nor a Penny Too Little

14

That's what you and your Government want when
making your and war tax You will be
morally of your "report, if you avail yourself of
tho services of our and War Tax
Department under the supervision of

HORACE P. GRIFFITH & CO.
Certified l'ubllc Accountants

The new law carries with it uncertainties of application
which we will out for you. A ,
awaits you at our down-tow- n office.

GuaranteeTrust &. Safe Deposit Co.
PHILADELPHIA, PA.

316-18-2- 0 Chestnut Street
CFNTIHI. OFFICK WF-V-T rillI,A OFFICK

1422 S. PENN SQUARE 9 S. 52ND STREET

iimKSBi'niaiieiiiBiiiiiiiraFjr'ifflM' n a ihi ui lhidm unniiiii ta iJiii'iiainiiiMiMiKSiiiiiranH!

Until 5 M. Saturday
t

Mr. J. E. Kelly, United States Internal
Revenue Agent, will be vat this office to
receive Income Return and accept
payment tax.

Commercial Trust Company
Member of Reserve System

' City Hall Square

.

'

2023-202- 4 TITLE

NEW YORK
PITTfiaUROH

HOUSTON

ERNST & ERNST
TAX SERVICE

AUDITS AND SYSTEMS
PHILADELPHIN

LAND BUILDING. TekphonoLoeutt 2S8I

AiV i'
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BOSTON
ST. LOUIS
CINCINNATI
DALLAS
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3.57
4.35
4.45
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4.67
4.71
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TOLEDO

CHICAGO
CLEVELAND
DETROIT
MINNEAPOLI
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