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A SECURED NOTE

Te jMd.bout 6.45

THE HOCKING VALLEY
I RAILWAY taps one of
Jthe richest coal fields; it has
'low grades, excellent dock
and terminal facilities; has

' paid dividends for 18 years;
' and has been earning: inter-es- t

charges 2.35 times.
.Its five year 6 notes are
offered at 98J$.
Circular upon requeat for rr!ll

TheNationalCrty
Company

Ctrrlifonitnl Ofictt in 3 Ctliet

rTulaJelpait 1421 Cae.tnot SL

Telephone 5400 Locust

IWBBaWBWMMl

Investment '

Suggestions
Wo have just prepared a cir-

cular listine 92 attractive
'offerings, including:

mmmwmiB0i

37 Municipals
14 Railroads
18 Public Utilities

5 Industrials
8 Foreign

10 Short Term
The rate, maturity, price and
yield of these bonds are in-

dicated as well as their pt

features. Many of the
'bonds are legal Investments for
.Savings Banks and Trust
Funds.

'.Send for a complimentary copy
this circular, rio. wtu

A. B. Leach & Co., Inc.
115 South Fourth Street I

irraHffloiimmjaiMaifrafimaa

Local Industrials
Only.

Onr policy is to offer for sale
tie stock of nearby manufactur-
ing corporations whose earning
capacity and executive manage-
ment, after investigation, have
proved to be beyond criticism.

,A dividend producer of unusual
'merit presents itself at this time
and we will be glad to furnish
details.

'Burner & Company, Inc.
Wldener Building

Philadelphia
Branches in Pennaylcania

.VATIIISir: YORK T.ATMPASTP.Ip-- .

Income Tax Rates Are
High Don't Overpay
j W iptclalize in prtparing and
filing returns, auditing and coj-in- g

hooka for corporation; firm,
individual; t$tate$, truitt, etc.,
and we will give you the benefit
of every allowable deduction and
credit that wilt serve to reduce
'your taxes.

Mr. Haaa. ft ynara at Washington.
Mr. Crr. 3 yeara at Philadelphia, with

Wi

bond

ino internal nevenue uureAU.

, , HAAS & CARR
Public Arranntanta

Connnrl on Federal Taxation
Pennsylvania Building

Rnruen 915 Philadelohia. Pa.
' (M Open Etenlnga
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I, Kit. at 11 o'clock a. m at thathe Company, 21at and Clearfield

to take action on thaor nlaaoorovat of a nrenn..rf in.it of (ha Company ta
.' oi xour nunareq tnouaana aollaraI) to ba aecured by mortnga upon

raai inu prreonai property, riffnia,
And franehlaea of tha Company.

o. too twira m I'ireeiore.
T. M. PATOM.

DlTldeixIa

trtrt company
tO-- 8. 18th Street

iitiaoeionia. iaren inn. iuiii.
Board of Dlreetora hara thta day

H aerpi-annu- uivinena oi jnrro(SI.), parable April let. to atoek- -
record Marcn ism, mv,

will Do maiien
C. A. HAnniB. Jr.. Treaaurer.

WVIDENDS DECLARED
Cltlea Qaa Company.

prerarrec, payaoie
nuartcrly of

April 1 to
. iarcn 10. m
I Cloak and Hull Comrany. ouar--

11.2& on common payable April 13
OI recora April o.

ibeRleld Iron and Steel, recular
oc 17 per rem on mo preierrea

yabla April 1 to atock of record
York Central. Quarterly of IVi per

Hay 1 to oric or recordryahle dividend la declared aubJect
oval of ID direciur Ktnerai ot ran

ate Diapatch .and

BANKERS

&BOKEXS
CRKSTXCT

$100. $1000
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FINANTIAI.

ilUdelphla..
tndebtedneaa

tnuamws

Tranapertatlon
quarterly at ltt per cent, payable
to ateck nf reen

Hamiiinn and Ilultaia Ilnllroad
o IH pr cnt. payable April 1
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EVENING PUBLIC LEDGEK PHILADELPHIA, WEDNESDAY, MARCH 12,

FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

BULLISH ENTHUSIASM CAUSES
.. WIDE ADVANCES IN NEW YORK

Numerous Stocks Score Gains Ranging From 1 to
Points Good Upward Movement in Pctro

s leums Outsiders in Market

New York, March 12. Sales on tho New York Stock Kxchange passed
the mllllon-shnr- mark again today, with business distributed among
so many Issues It jjavc further proof of n broadening tendency and
Increasing outside Interest, No one seemed to caro for news develop-

ments In today's trading, but everything seemed to go by speculative
favor, a condition that ulwajs prevails when u buying vruo spreads
over the country.

Including In the price movements were many violent advunccs, but
at the same time, while various stocks moved up with pronounced
vigor, otlur Issues were In supply, causing ts all through
the list at frequent intervals.

Tho I'clroleum group was most prominent In the tlrst half of
the- day, when Texas Company started a oIcanlc advance that did not
stop until the stock hud risen more than 11 points to nboe 20S. Mexi-

can Petroleum was heavily traded In lit prices ranging from 177 to 192,
and other oil stocks, Including the d Issues, were In urgent
demand, with Inside buying competing with the outside speculative ele-

ment In accumulating these shaies.
Baldwin Locomotive was the feature of tho steel group, advancing

more than 3 points to 91U and then reacting more than 2 points,
1'hlladelphlans were bujers.

Tho heaviest trading In all the list, however, was In the market
leader, United States Steel, In which the sales were far above 150,000
shares, but that stock was one which suffered from tho strength In
other issues and from an advance of to SS yielded and closed with
a net loss.

Industrial Alcohol made a gain of more thnn ft points to 128, and
Sloss Shcllleld rose 3 points and more to 59.

Reactions occurred from the high levels of many Issues, but buying
Increased In volume as soon us lower prices were established.

One of the features of the bond market today as well as for home
days past has been tho demand for convertible bonds, a natural sequence
of advances of stocks In which they are entitled to be exchanged. There
was continued heavy trading of I'nlted Hallway of S.m l'ranclsco 4s,
which sold at 33V4. Traction bonds were general higher, and there
was a good volume of business In a number of the foreign government
Issues.

TRADE ON CURB KEEPS

STEP WITH BIG BOARD

Pronounced Strength Shown,!

Some Issues Selling at New ,

High Records

New Vork, March 12 Healings on
the liroad Street Curb were In lino with
those on the New York Stock Exchange,
pronounced strength being shown In
many Issues wlih a number of stocks
selling at new high records.

The heaUest trading was In Keystone
Tire, 12.000 shares changing hands nt
77 to the new high record of 82. Swift
International moved up to 53

In the oil stocks, most Interest was
attached to the lgorous buying of Com-
monwealth Petroleum, which adonccd
to 4 8 against a range of around 42 when
the stock first nppeared a few days ago.

Uoyal Dutch showed strength during
tho forenoon when It advanced from
85',j to 86H. Houston Oil ranged from
80 to 81 j and Midwest Refining from
153 to 157.

The war stocks were irregular. Sub

m

marine Boat selling at lSLj to 16.
Wright. Martin was traded in at 4i, to
4i and Aetna Hxplosie from 9'w to
9sB. American Writing Paper Bold at
5 to r.i,. General Asphalt sold at 655),
to 66'- -. Philip Morris, after advafi-in- g
to 'l1.. reacted to 10i.

INIIfhTUIAI.S

Aetna Explosives . .

Am Brit Mfg
Am Marconi
American Writ Pap.

9
3

Air Reduction 50
Brill 34
Canadian Car Co.... 28
Can Car & Fdy pfd. . . 75
Charcoal Iron 6

Chevrolet Motors .... 190
Cramp 85
Curtlss Aeroplane .... 11

iCarwen Tool 3

Carbon Steel 90 .
F.merson Phonograph. 4
Hendee Mfg 17
Lake Torp Boat 2
Lehigh Coal Sales... 80

. Lima Loco 31
Maxim Munitions ... i'N Y Shipbuilding 34
Nor Amer Pap P 4

Otis Klevator 60
Peerless Motor .. .. 23 Vi

Poole Kng 20
Scrlpps-Boot- h 15
Standard Motors.... 8
Steel Alloys 5
Submarine 15
St Joseph Lead .... 12
Todd Shipbuilding... 102
Triangle Film i
United Profit Sharing 1

U S Steamship 3
United Motors 42
World's Film l4
Wright-Marti- n Air. . 4

Illinois
Ohio
Prairie Pipe
S O Cal ...
S O N J ...
SONY ..

2

BTANDAKD OIL
.170

,.324
,.265
,.265
,.675
..330

INDErKNDENT Oil.
Barnett OH & Gas.. A
Cosden & Co 7
Elk Basin 6
Federal OH '

Inter Petrol 21
Houston Oil ;i
Merrllt OH 2?
Midwest Penning ...154
Met Petrol 3

Ohio Fuel 16
Harulpa lief '
Sequoyah
Sinclair 3- -
lulanrl ...... O

Ulenrock 3

Atlanta.
MININO 8TOCKH

Big Ledge J
Butte New ork
Con Arl J
C F S & Jerome ja
First National
floldfleld Merger
floldfleld Cons.......
Goldfleld Florence 11
floldfleld Kewanas. ... 3,
Green Monster J?
Ilecla Mining 4

Howe Sound J?
Independence Lead... .
Jerome Verde 11

Jim Butler
Jumbo Extension . . . 13
McKlnley-Ilarrag- h .. 45
Magma Copper ;

STOCKS

Mines America. 3.

Nevada Hills
Nevada Wonder
NlplBSlng

Ccpper
Hercules J

San Toy
Tonopah Extension...
United Verde
Weat End

Caps
Yerlngton

110 8
Bethlehem 7a notes.. 101
Cnnrtcn Oil 6s
Cosden & Co 6s...
Cudahy 7s -
Russian (lovt 6

Russian Govt 6a
Southern Rwy 6s.
Hlnciair Ull oa..

nid

90
.101
. 58
. 65
.

Test, closs
,. K US'
6
41j

60

92
13

A

95

4i2S
2VS

85
37

S
37

65
24Vi
40
30

8
8

16
13

105
Vi

lit
43i

175
32S
270
270
682
334

Co of

70

Ohio
Hay

2V4
33 Vi

Con H
14

NB

Via

4;

90

99
85

Ahk (sale!

38
36

4V

7T

2
22
82
25

166
3

18

Vi
32 Vi

8

6
H

1

1
7

20
13

5

4
3
3

37
15
48
29
36
M

100

i
80

7

33 Vi
1V4

16
5

101 Vi
93
93

102
60

7
99

4T

33

15Vi

3Vi
43

4H

6i

7Vi

3Tt

9Vi

3a
2Vi

4Vi

4H

333,

25
164

3

8
3

6
18

4

J"odd Shipbuilding 104 110 ..

BAR SILYER

,5,i

White

'ivi

rvtmmarclal bar ' silver la' In
JfaWjYo 1 1.01 V an ounce.

1919

A'ch; York Bonds
11 lull I.ow

$33000 Alb & Sus 3'.2s 76 76
600 Am Ae cv 97 97

19OU0 do deb 6s. 106
166000 Anglo-F- r 5s. . 97
15000 Am II & L 6s,100

6000 Am For Sec 6s 99
7000 Am Smel 5s. . 91
2000 Am T & T 5s 90
1000 do 6s 103'i
1000 Am Tob 6s...ll9'i

37

"i 4

67

is.

at

5s.

2000 Ant Writ P 5s 90
1000 Armour C 4 Us 88
2000 Atchison 4s... 82
7000 Bait & O 5s . 81
1000 do 4s . . 76
2O00Beth Stl 5s '36 82
1000 B II T 7s . . 84
5000 do 5s . . . 74 Vi

18000 Bordeaux 6s .101U
5000 Can Gov 6s '21 98

46000 do 1926 97
13000 do 1931 .. 97

1000 Cent Leath 5s 90
10000 Ch & O cv 1 79
20000 do cv 5s 86
12000 Chi & Alt 3V,s 36
mono ciii nt w 4s. 6o

5000Chl I & W 4s 62
5000 Chi Mil & St P

rfd 4Vas.. . 70'i
19000 C of Paris 6s.l00,V

1000 Den a 11 O in 69'i
2000 do 4 'is.. . . 74
mnn rm iont p 4"-- 7su
3000 Erie gen 4s. . 61

23000 Fr'h Hep 5'is.l05
iuiiiiii Hud & M in 5s lh

1000 Hock Val 4,iH 79
1000 Iowa Cen 4s 45

7300D Int Met IHs. 37
16000 Int II T r 5s. 72

2000 Int M Mar 6s. 99
4000 Int Agr 5s 80
7(i00 Lack Stl 5s '50 69
8non I,iB & M T 5s. 91
4000 Lorillard 3s . . 90
1000 do 7s ..112

330(100 Lib Bond 3V3 98.58

'9V4

uuoted
t.oday

.JdUIJU no cv 4S... 'J3.it,
29000 do 1st 4s. . 94 30

984000 do 4s . . 95.18
23000 do 1st 4'iS 94.60

4500110 do 2d 4xs . 93.84
1995000 do 4th 4s 91 00

19000 Leh V rets 6s.l01
Marseilles .101

j in .Miava:e &s . sot
5000 M & St L 4s. 45

26000 Mo Pao g 4s. . 61
6000 N Y C&H c 4s. 74

62000 do 6s . ... 99
10000 N W Ch&StLls 80
20000 N Y City 4s'59 91

1000 do4sMy'57 100
1(1000 i; V Ilwv 4s . 43

2000 do 5s 12
NYWC&U lbs 49

5000 Norf& West 4s 84
20000 Nor Pac 4s... 83 'J

1500 do 3s 59
6000 Ore Short L 4s 85
9000 Pac Coast 5s 86
2000 Pacific Gas 5s, 87Vi
1000 Pa en 4s... 93VJ
8000 do 4p 1921. 98

36000 do 5s 1968... 95
10000 I'hlla Co cv'22 92
10000 Pub Svc N .15s 78

3000 Pierce OH '20.101
1000 do 1924 93
1000 Heading 4s.... 85',',

24000 SeahdAL adJ5s 49
2000 do 4s ... 58
1000 South Pac Is. . 77

22000 do cv 4s.. .. 83
480000 do cv 5s lOlVa

10000 do rfd 4s. ..81
1000 South Uwy Is. 66
2000 do 5p 94

10000 Texas Co 6s
3000 T St I. & W 4s 49
5000 L' K Realty 5s, 73

21000 U S Rubber 5s 87
14001)1' SStl s f Ss.100

1000 Union Pac 6s. 103
6000 U K G II & I

31000 1937.100

West Elec
4000-We-

99i
91
90

llfl'2
96

5'-- s 1919 . . 9314
I ', K000 do M4S 1W11. i

6 do 5e2 8000 v.i uy row os. ts
51 8000 5s.. 98',

Md 4S. . VI

N.
.

106

ion i;

V4

103 i

85';
82 ';
80'i
76
82 n
84
74 'A

mm
98';
96
97'2
96
79
86
36
60 Ta
62

704
100 i,

69 'i
71
76't
54'-- j

105 f,
16
79.i
45
36 '
71T.
99
80
89
91
90

112
98 r,j
93.50
94.20
95 10
94 58
93.76
939t

101

8ti2
45
01
71
9S
80
91

100'..
431
12
49
84 'A

'
r,s
8 5 i
86
87
95Vj
98
96
92
78

93
85
48
58
77
83

103
81
66 T.
94

49
73
86

100
103

99
98

100
78
9S

10

2. SO
76
97

106
7,

lon'i
99 'i
91
90

103'4
119'4

90
88
S2
81;s.
S2T
84
74' .

iom
98
97
97
96
79
86
36

0
62

70'i
lOO

69 's
74
76'.
54

15
16
79 v;
4fi

101 101

rfd

101

103

36 1st
72 Fisher
99 Uaston V!
80
89
91
90

112
98 51
93 511

94 24
95 18
94 58
93.82
93 98
101,

1000 5s

10011

.102

of

83

62

861
45
61
7 4

99
80U
91

mou
431;
12
49
84Vi
83
69
85 Vi

86
87
95
98
95VI
92
78

101
93
85 Vi
19
58
,
83

104
81
06
94

102
49
73
87

100
103

99
98

78
91 i
62

MONEY-LENDIN- RATES
NEW YDUK Call money opened at

5 per cent for lending and renewing.
The market for time money uns ex-

ceptionally uulet. being reported In
the trade that very few loans were ne- -
gotlatea at tne prevailing rates ,n in.
dustrlal money was quoted at 5 Vide 6
per for all maturities, and mixed
collateral 5 per cent.

It was stated that the banks are
exerting conservatism In the matter of
the negotiation of fresh loans on time
money because of the uncertainty n to
the .amount they will le called upon to
provide In connection with the Incomo
tax payments, which fall due on Satur-
day.

Member banK acceptance puis were
unchanged at 4 4 VI pertcent and
nonmember at 4 Q 4 per cent, both
unchanged.

riilUdrlplila Call, 6 cent!
time, 5 0 6 percent. Commercial pa.
per, three to six months, 5Vi O 6Ji per
cent; six months, 6 per cent.

LONDON Money Is quoted nt 3ti
per cent Discount rates, short and
three-mont- h bills. 3 2 per cent.

FOREIGN EXCHANGE
New York. March 12, The foreign

market during the early trading
today win quiet, with quotations un-
changed from yesterday's cloe. Sixty,
day sterling bills were quoted at 4.73
and ninety-da- y bills at 4.71. Demand
sterling 4.75. cables 4.76

Other quotations were:
Franc checks 6.48, cables 5.47.
Lire checks 6,36, rabies 6,35.
Swiss checks 4,S6, 4.81 V4.

i't!ia cheeks 20.73. cables 20.85.
Stockholm cheeks 28 00. cables 28.20.
Chrlstlanla checks 27.00, cables 27.20,
Copenhagen checks 25 90, cables 26.10.

BANK CLEARINGS
Bank clearlnga tojay compared with

o.jM.at two
ti,(i- - tat KAi.mn 1ST hos.tro sM.Mti.ant)'' t ,.' aaram nwtl d m a m I 4 A

Toric.
Vg1W 44.JIH.IKWI

Matinm u liW.lafl

NEW YORK STOCK SALES
Previous

cloe lllnh
Adams Kxnresa... 40'i 40
Advance Iliimely. 25J 27X
Adv Itumely pf...
AJax Rubber ....
Alaska Hold M...
Alpskn Juneau...
Allls-Chnl- Mfg..
AHU.nh.-il- nf.
Am Agrlcul Chem.lOOJi 107J 105
Am Ch pf.". 100
Am Bert Sugar.
Am Can
Am Car & Fdy..
Am Car & V pf.
Am Gotten Oil..
Am Drug Syn. ..
Am Hide & Lea..
Am Hide & I.

74),
4

3M,

Agrl
74i"

4SU

116i
4.1K 4H4

l!)."i
pMOOJi 100

Am Ice 47

75 74
47
03 03

4(1

i:i!

Am Ice pf CX'i
Am International. 08! i
Am Linseed 47
Am Linseed pf... SO

Am Iaeomotlv... 07,' J

Am Malting 2
A M 1st pf o of 50
Am Kmi.1t Jt-- Tlef. 71

74!

Am Rm & Hef pf. 104)1
Am Sm Sec pf A. 03)4
Am Snuff Ill 115 11224
Am Steel F'drles. 871, S7H
Am Sugar llefln..lllH 12U

Sumatra Tob.UOJ, lloJi
Am Sum pf.. 0724

Tel & Tel.,..107,'i 108 107U 10. If
Am Tobacco 210'i 213!j

now..l(X lOIJi 101 10
Am Woolen oov txji
Am Woolen pf...l00 102
Am Writ Paper..
Am Zinc 1. & S.. 125

Anaconda Copper. C'.li
Assets Iteallzdt'n. Hi
Asso Dry Goods.. 25

lAtch & 8

4

i

...

ma
Atch T & S F pf . S0)j . . .
Atl Gulf & W I..108i 11024
Atl G & pf... 00 ...
Baldwin Loco.... S7f Ol'i
Halt & Ohio 50 50)4
Halt & Ohio pf...
llnrrrlt 121H 125

Hoy
Hatoollas Mining
Bethlehem Steel..

Ueth CUss

100

per

. ... ... ,,i nil. . r.v.o hij ' vt)

Stl B.
AJ. .. ...., a.--

Fisheries.. 5on
Brklyn Hap Tran
Butte & Superior
Butterick Co
California Pack..
California Petrol.
Crllfornia Pet pf.
Canadian PaclHc.104
Cent Leather Co..
Chandler Motor...
Chesa & Ohio....
Chi West..
Chi Gt West
jChl Mil & St P...
Chi M & St P pf..
Chi & Northw'n..

R & Pac...
C R & P 6 pf.
C H I & P 7". pf.
Chile Copper ....
Chlno Copper ....
Jlev C C & L..
Colorado F & lr. .
Colorado South...
Columbia G & E.
Comput Tab 11. . .

Consolidated Gas.
Continental Can..
Corn Prod Hef.

(12

I'll

.115

d.

IM

F.

Pn

10

Mi

27!.

4SJ,
Corn Prod pf.100
Crucible Steel....
Crucible Steel

Cane Sugar.
Cuba Cane Sug

& . . .

Delaware & Hud.
Oenv & .
Distillers' Secur..
Dome Mines . ...
Elec Stor Bat..
Erie

u Erie pf...." . .
V &

'fioneral Cigar.

'A

,

It

cent

cables

matert,

M

General Electric
I

General Motors...
Motors .

Gen MotorB deb. .

Goodrich (BF)Co.
Granby Consol...
Great Northern pf.

N cfs o p.
Greene-Ca- n Cop..
Gulf States Steel.
Hartman Corp

04M

1314 13Ja
imx

blSH

Tob

215
Tob

Top O.IJS

C9!i
rojj

21
67 li
27
74

125

3U
73.
U7
25.
Ml!

77!
18! .

35

40
12

D5l
8U!i

Hef
07

pf. 05
24
75

Dei Co pf 95
108

Rio Or pf
OJ:

pf

Gt

GO

13
65
17JJ
3035
02!
32!
65

100
159
87
85
t3J
70
04
43
13,'
iC!i
59

Barker.
Illinois Central...
Inspiration Cop...
Interborough Con.
Intcrb pf.... 10

Internal Agric... 10

lntcrnat Agrlc pf. C0
Inter Harv new. .117

oox

Inter Mer Mar...

ru

25.

CO
tibH

'to
101)4 104h

12!
02) J

'2524

W t

I
I

..

Haskell

Inter Mer Mar pf.107
Internat Nickel... 25
Intermit Paper... 40H
Inter Pap pf '.2ja
Jewel 39
Kansas City So... 20li
Kan City So pf... 54!i
Kelly Sprlngfd T.110.
Kennecott Cop.... 30
Lack Steel
Lee Rubber T. 28
Lehigh Valley....
Liggett Myers.. 220
Loose-WUe- s Bis.. 49

4Ji
63
69 J

48

71

71U

30)4

5G!i 5(i)i

28
75

104.

M pf
M 2d of. 203'

May Dept 71
.180

Miami 21
Steel 4GJ

Minn St new. 123,

si

2H

NEW YORK

24!f

noh

213)J

0524

'12J4

llfiH

'so

Hiih

iis

llu'f

: .".;'

1U!J

082
09). r

j

j

i

24
192. 19!i

20!,
41!i

25
00

18
35
3j
42.

j
40.

80
60

107
1,'Jii
95
24
75!i

M.
03,
13
02
17.
30! j
03
32!.
o,i.--i

87
85
li)
70

14

58

IXIW
33! i

fi2
74

3J
2U

S5
tin

47)

.Am

b!.'
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German-Owne- Cement Plant Sold
ClilriiRo, March 12. The plant of the

La Salle Portland Cement Company,
formerly tho German-America- n Portland
Cement Works, at La Salle, III., was sold
by A. Mitchell Palmer, alien proterty
custodian. Tho controlling Interest In
stock was, bid In by a coterie of men
who represent other cement plants. Total
value, according to the price paid at
the salo Is $1,287,000, or about one-thi- rd

more than the book value.

Liberty Refining Doubles Dhidend
I'lltnliurRli, March 12. The Liberty

Refining Company has declared nuartcr-
ly dividends of 4 per cent, being double
the jircvlous rate.

March 4, 1919

RESOURCES
Loans nnd Investments... J9.867.841.96
Accrued Interest (Approx-

imately) 40.121.70
United States Bonds .... 200.000 00
Banking House 76,000.00
Due from Banks r.74 cm o.

Clearing House Exchanges 261,133.13
Cash and Reserve ....,, 1,027,683.28

Total .$12,149,472.03
LIABILITIES

Capltnl Stock J400.000.00
Surplus and Net Profits.. 1,104,3.18.84
Unearned Discount ...... 26,058.86
Reserved for Taxes 16.000.00
Circulation 200,000.00
Deposits 8,662,824,331
Due Federal Reserve

Bank, Loans on Gov-
ernment Securities .... 1,841,250.00

Total $12,149,472.03
JOHN G. SONNEDORN. Cashier

ELECTRIC STORAGE BATTERY
LEADS LOCAI, STOCK TRADING

Becomes Active and Strong, Scoring Wide Advance.
Lake Superior Corporation and Tonopah- -

Belmont Also Active and Finn
Unusually activity and strength of Electric Storage Battery and

activity of Lake Superior Corporation were tho outstanding fea-

tures of trading on tho Philadelphia Stock Exchange today. Tho market
was fairly broad, however, with Oulte n number of arbitrage sales coming
out and, following tho bullish enthusiasm on the big board, most Important
changes werj to higher levels.

Storage Hattery showed more activity than It has for a long time,
more than 2000 shares changing hands before 2 o'clock, nnd Its price ad
vanced for a gain of as much as 1, from which there was a reaction
on profit-takin- g. Tho only cause that tho 'Street could advance for tho
Improvement was tho good earnings nnd excellent outlook.

Lak6 Superior held firm, showing n fractional advance most of the day,
although It came out unchanged near tho close. In the last hour there was
a substantial turnover of Tonopah-Be'mo- and it rose a fraction to 3V4,

Halls were firm nil day, Pennsylvania, Lehigh Valley nnd St. Paul
scoring small gains.

Baldwin Locomotive was slow und made a good advance, but, due
to heavy selling of Steel In New York by thoso who bought other stocks,
that usual nrhltrage lender declined after being higher.

Lehigh Valley 6s and United Railway Investment 5s were nctlvo in tho
bqnd division.
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UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Rate

312
4
4

4
4V4
414
4V4

Callable

1932
1932
1927
1932
1927
1933

133

,9

Dae

1947
1947
1942
1947
1942
1938

If
or If Yield to

nt I'nr
on Date

4.35
4.45
4.58

DENOMINATIONS

INFORMATION REGARDING
FEATURES OF LOAN BOND

ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
SOUTH 4TH STREET
PHILADELPHIA

T

Yield

14

GOVERNMENT SECURITIES DEPARTMENT

TELErllONESl 43301 KEYSTONE. MAIN 238

Logan Trust Company
1431 Chestnut Street

Member Federal Reserve System

Resources Over $14,000,000

West Philadelphia Office
G324 Woodland Avenue

1928

Approxi Apprnx.
rolled,

Selling- Maturity
Callable

3.63 3.57
4.58
4.90
4.80
5.06 4.67
4.82 4.71

$50, $100, $500 AND $1000

THE

1

300,000

Cities Service Company

Bankers Shares
u

AMVii

FULL TAX
THE

WALL STREET
NEW YORK

UELL. LOMI1ARD

Fifteenth Street Office
152 North 15th Street

Representing Its

Common Stock
Bankers Trust Company, New York, Depositary.

We suvimarizc from a letter of Henry L. Doherty, President of Cities
Service Company, containing a description of Cities Service Company
Bankers Shares, as follows:

There has been deposited, under an agreement with Bankers Trust. Company,
New York, Depositary, 30,000 shares, par value $100 each, of Cities Service
Company Common Stock. The agreement provides, among other things,
for tne issuance of non-votin- g Certificates, in registered form to be known
as "Bankers Shares," against the Cities Service Company Common Stock
so deposited, each such "Bankers Share" representing a one-tent- h (1-1-

interest in a share hi Cities Service Company Common Stock Of $100 par
value.

Holders of "Bankers Shares" will have the right upon notice to the Depositary
to their "Bankers Shares" and receive therefor one (1) share of
Cities Service Company Common Stock, $100 par value, for each ten (10)
"Bankers Shares" surrendered.

The agreement provides that Cities Service Company or Henry L. Doherty and
Company, its Fiscal Agents.hall have the exclusive right to deposit addi-

tional shares of Common Stock from time to time against which additional
"Bankers Shares" may be issued.

Cities Service Company is at present paying monthly cash dividends of 6 per
annum and monthly stock dividendj at the rate of 12 per annum on its
$100 par value Common Stock.

1

The aureement will provide for the sale of all stock dividends received on the
deposited Cities Service Company Common Stock, and the disbursement
of the proceeds from such sale, together with the cash dividends received on

the deposited stock, in the form of a cash distribution on the "Bankers
Shares to be issued. At the present dividend rate and market price of
Cities Service Company Common Stock, there should be available approxi-matel- y

forty cents on each "Bankers Share" per month.

Dividends on "Bankers Shares" will be payable on the first of each month, com-

mencing April 1st, to shares of recordon the fifteenth day of the preceding
month.

Henry L. Doherty & Co. Montgomery & Co.
New York PhUadelphU New York

All the above Stock having been sold, when, aa, and if Issued and
delivered to us, this advertisement appears as a matter of record only.
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