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FINANCIAL NEWS-CLOS- ING 'NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

Federal Taxes
We should like to help
you with your tax
problem.

We will send on re-

quest a copy of the
new law, digest, primer,
suggestions to business
men, or required forms
for returns.

The National City
Company

Cetrfsfonitnt Offitts ih h CiIi'm

Pkil.J.lpVi. 1421 Ckeitnal St.
Telephone 400 I.oeu't
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Investment 1
Si

Suggestions 1

We have just prepared a clr-- H

cular lifting 92 attractive bond j
offerings, including: a

37 Municipals jl
, 14 Railroads I

18 Public Utilities 1
5 Industrials H

8 Foreign 3
10 Short Term

The rate, maturity, price and H

yield of these bonds aie in- - g
dicated as well as their tax- - jj
exempt features. Many of the y
bonds are legal investments for 2
Savings Unnks and Trust g
Funds. 3
Send for a complimentary copy p
of this circular, No. 3
A. B. Leach & Co., Inc. I

115 South Fourth Street

INCOME TAX
CONSULTANTS
Your Income anil tvr nnd I'.re rrnllt,

Tntes mnr he estlmatril nnd a tentntlfe
talement riled (Ulnt jou until Mar 1,1

to ale .Tour return.
We specialize in preparing and

filing return; auditing and dot-
ing book for corporations, firmt,
individuals, estates, trusts, etc.

Mr. IU. 8 year, at Waahlnaion.
Mr. Carr. 3 vrs at Philadelphia, with
tha Internal Revenue Bureau

HAAS & CARR
rubtlc AtronntnnU

Ctnnurl on 1'edtral Tntalloa
Pennsylvania BuIIdlnR

Spruce 915 Philadelphia, Pa.

Local Industrials
Only

Our policy is to offer for sale
the stock of nearby manufactur-
ing corporations whose earning
capacity and executive manage-
ment, after investigation, have
proved to be beyond criticism.

A dividend producer of unusual
merit presents itself at this time
an.d we will be glad to furnish
details.

Benner & Company, Inc.
Wldencr Building

&t Philadelphia
tranches in Pennsylvania

READING, YORK, LANCASTER

U. S. LIBERTY BONDS
$50, $100, $1000

BOl'tillT. SOMI M RFrilfniR
rCIR INtKVTMKNT

Newburger, Henderson & Loeb

t 1 ninr
ttse NOTICK

Jeltlen
II 1IKKKII1 TIHT
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rrtner,hln sssoclatlon organized unur tliprovision, of the art of of June
and it, ,upplemit, by of in,joritr In numW and of Interest a

raeetlnK of the a, sanation held lleeem-he- r
thai miij

HAUT III.CMKVTHAI,
I'bdlnnan.

SAMUKI, JEITI.BS.
Hecr.iarc and Treasurer
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HTEAMMIII' NOTICES

New York &

Freight
Service

SAILINGS
From 44, North River, New
York, and from Pier 2, North
Delaware Ave., Phila.,
Tuesday and Friday at P.M,

role, and oilier
apply to

W. VIVI
lltneral Agent

.rier i, D.I.Ave.
rhlladtlpbla. Pa.
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GOVERNMKNT IIONDS

Panama, 2s.
Panama registered 2,. 1U30..
Panama coupon 2s. ,
Panama redstereil 2. 1938,
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CONTROL OP IN NEW

Hears' Only Activity Is to Cover Shorts Numerous
Issues Record Wide Advances Steel and Baldwin

ttract Most Interest

High Points in Today's Financial News
.Substantial nilvanccs were made by many stocks 'on New York

exchange Hulls had full control. Steel common was the leader. Up-wa-

movement also took place on the Cuib. Com advanced to new

high level. Cotton was strontr. Foreign exchange remained steady.
Directors of the Barrett Company voted to increase dividend

rate. The government reported large holdings of wheat nnd corn on

fatms.

New irli, March The bears were absolutely crowded to the wall
id toila's stock m.itket, and the cuilj ni'tlv lty on their part ns to make

sent effnrN to rover shorts to those effoits In almost all

'iies f utile-- . Hulls were In absolute control, hh they have been for many
week- -, but nt no time did tlie e.ert their power at they did Into day's

iiMdlns. when pools and combination bought nnd bid up stocks without
regard to any opposition that mlRht be encountered In the shape of
pioftt-taklii- .ales and the were successful In forclnc prices general'' to
a new high level for this movement.

Numerous stocks made train ranging fiom 1 to .", points and a
feature which was commented on was that as higher prices were estab-

lished the nupply of stocks decreased.
1'ntted States Steel stalled In with an exclteil opening when it sold

above 95. nnd In the afternoon nude a further advance to 36. llaldwlu
I.oiomotlvi- - made the gientest gain in this group, advancing 4'i points
to S3a. and the liepubllc Iron and Steel followed, with a gain of 2

points lo "!
The shipping stocks wen- - all active and strong with the gulns in its

asset leflected In persistent buying Of American International Coipoia-Hon- ,

which rose more than 4 points to above fiV Marine preferred made
a gain of 3s. points to 10Ca. V

Tho feature of the lallroad list was New Haven. Vvhlcli rose 24
points to 31s. t'nlon IMelflc. e the dividend of 24 par cent, howed a
gain of .

1'ctroleiim Mocks made advance of aiound 2 points, but lost part
of these gains In the late trading.

fnited Cigar moved up I'j to the new high record of 136.

American Hide and Leather ranged from P8".j to (100T.
The trading In the Liberty Honds continued to demand marly all

tho attention in the bond market, with continued government buying
of the Fourth 4'.s holding that Issue strong

International Metropolitan Issues were stronger, with the collateral
4'js advancing to 36

CORN ESTABLISHES

NEW HIGH

liming 1 Broad anil Included
Covering In Short:? and

Now Investing
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Stocks at Advances

j--

1,

2,

'J

84

4
4

'i

4--4

93

,,.,(,n
of 14

of It

S'atir tur'li 7. en I

tlons prevailed on the street curb
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stocks, with General Asphalt at'

to and many active oil
stocks of I

more.
buying of Sinclair

which rose from 29 to nnd
lloyal up from 83 to 864.'
General Asphalt preferred sold at 100
to Houston Oil sold at 79 to 80.
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Morris, that
on a scale, from the
high rtcoid of 114 10 4.

stocks steady, Aetna
selling at 9 4 to 9; Wright- -'

Martin at 4 to Submarine Boat
at to 13 4. Over 5000 shares of Key-
stone Tire tiadeil In 694 to
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at 42 4.
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Standard Motors 8
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United Sharing 11
I" S Steamship ....
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, Nt York. JIarch 7. The foreign
exchange market was steady. Sixty.
dav sterling bills were quoted at 4,71V
and ninety-da- y bills at 4.71;, both
nominal.

Quotations were:
Demand sterling, 4.75 i, cables 4,76

7.18.
Franc checks 5.47 li, cables 5.46 U,
I.'re checks 6.36 '4, cables 6.35.
Swiss checks 4,88, cables 4.12 '4.
Oullder checks 41 cables 4 l'i,

minus
Pesetas checks 20.77. cables 20,90.
Stockholm checks 37.76, cables 28.15.

. Chrlstlanla checks 27.00. cnblra.3T.S0.
Copenhagen checks 26.90. cables 26.10,
Huble notes were quoted at 11.40.
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15 Am Das,. 63
(Am 11 pf 65

SO Am Can. 48 4
20Amer Ice 474

115 Brill J O 39
719Elcc Stor 594

10 (leu Asph 074
BO pref.100
18 Ins CN 284

200 Sup 20
57Leh Nav. 714
47Leh Val.. 554
2MlnehllL. 62 4

581 rennaltlt 44 4
DlOra Ware. 37 4
20PhlIa Co. 36
92 I'hlla Kleo 264
45 It t c 264

460 iieamng.. 84 4
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100
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100 So Ilwj'.. 294 24 J
653 Ton Bel.. 34 34 34 4

50 Ton Mln. 3 3
6 Un Tract 38 4 38 49i; O I... 71 71

209IM' S SteCl 95 4 94 4
16 W J S 43 43
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10 Hpf 31 31
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4th 4 U J. 04 93.7

550 do 2il4. 93.40 93.20
2200 do 3d

4&S....96.28 94.90
do 2d
4 Us. ...93.98 93.98

1000 Pa & Mil
StI 6S..101S 101", 101

lOOOPhllB
cons Ca. 84 81 8'

I'HILA. INACTIVE STOCKS

Following are uuotatluns for lnm.uve
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j Kxchange In which were no
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Nt

2300O do 6s 1924. . 92'5 92
6000 Reading 4s . . 84', 84'..
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46000 docv .. lOSto l"2Ts
14000 do rf 4s... 81 81

3000Texas Co ..JJ2 1'Jl'a
lOOOTh'rd Ave 4s. 63', 53J,

24000 1' H Realtr 5s. 70', ,0't
19000 US Rubber 86', 564

2000 do 7f 103?. 103i
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Soy Argument AgninM League,
Were Used Against war

Purl". March 7,-- 'Bv A. P.) "It war
hand-ln-han- d with William H. Taft. who

was ele.cted President ine itrimuu-can- s,

that Pr'sldmt AVIIson presented
hlmrelf live. Metropolitan Opera House

York speak the Of

nations," says' the Journal, des Hehatr
the of editorial comment-

ing the situation '.America.
The newspaper argues "Senator

.Mln.1 (he lenrlla'Images arguments
nations are the a; thote

against tha entry of United States
Into the war. These arguments proved

1817 ana win i;fate 1919 In regard league of
nations."
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LOCAL STOCK MARKET IS BROAD,
BUT HOME ISSUES ARE INACTIVE

Electric Storage Battery and Tonopah-Bclmon- t Take
Lead, With Former Advancing and Latter Off

Trifle Steel Common Strong

The Philadelphia Stock Market na, broad today after a ilutl openlnR,
the undertone was firm, with few cxceptlona, business In home nlmres
was confined to odd lots.

United States Steel common was the active lender, and following Its
Upward course on the big board showed u substantial advance. This
buying movement was generally attributed to optimistic statements made
to steel men In New York yesterday by Judge Gary, chairman of the cor-

poration.
'There was a fair turnover of Electric Storage Battery and advanced

i, while Tonopah Belmont, the other home loail leader, yielded after a
smalt advance at the start. J. O. Brill, which made' a sensational gain and.
was very active yesterday, did little and was slightly lower by mldafternoon,
although gained a trifle early. .

Tractions were generally Inclined upward, nlthough changes were small.
An pYrentlon thp rnl Vnrl ftnllwnvft nreferred. which, the first
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recorded recently, receded Cramp certificates were slow, but "
vanced ii General Asphalt common out unchanged, the pre-
ferred gained J point.' Superior Corporation a gain, while
Philadelphia Electric and Pnlted Gas Improvement were steady. Philadel-
phia Company common yielded to 36, off .

were hut Heading Company moved up point, but
Pennsylvania and I.ehlgh Valley were unchanged.

In the division Superior Income us were fairly actle.
0 delphla Company consolidated 5s were weak, but showed slight mo
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mentum.
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Additional General Asphalt Shares Listed
Announcement was today the committee of the

Bhlladelphla Exchange 11,044,000 additional common stock
$860,000 additional preferred of General Asphalt Company.

Later, the A.sphalt'' Company Issued following statement, explaining!
reasons for listings

the of the reorganization of the Asphalt properties
Issued $14,000,000 of preferred $17,000,000 of common stock,
paid, In exchange for the purchase of properties. Of amount $14,000,000
of the preferred $10,000,000 of the common set to
exchange of securities, settlement of claims expenses of
reorganization. Seven million dollars of the common was In
trusf. to care of conversion privilege which attached to the pre-
ferred stock.

n rlumber of tenders of preferred shares for
conversion common. It, therefore, became necessary for the company
to provide for listing which for the purpose of
meeting 'conversion privilege. . In connection the company
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should listed stock andI'hlla
the 8600 shares of preferred stock which had been secured for the company
at the time of the reorganization ns a result of adjustments and savings
made at that time. These shnres have nppeared each year as tin asset
In the balance sheets of the company set out In the various annual reports.

"Up to the close of the books, on March o, GG83 shares of preferred stock
had been converted Into common."

NEW YORK COFFEE MARKET
New York, March 7. The market for

coffee futures opened at an advance of
four to five points today with trading
In the months of July, September and
December.
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