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take a lot to destroy thess values,™

Another banker sald the weal spot In handing back the roads 10 (he
former owners lay in the labor situation, He remarked that he antiel-
pated serious diMeulty when it came to dealing with the railroad workers
who, he sald, had been pampered by the government for three years
Bpeaking of the effecta on the country financially and economically
attending the fallure of Important legisiation, he was nonceammitial, as
wersa many others.

as)

NEW YORK BOSTON CHICAGO A certain broker summed up the general sentiment on this particular
PITTEBURGH ET. LOUIS CLEVELAND matter by quoting the classic remari of SBir Roger de Coverley: “Much
TOLE CINCINNATI DETROIT might be sald on both sides.”

HOUSTON DALLAS MINNEAPOLIS
Vanderlip's Interview Widely Discussed
= - .
— - g e — The exceedingly pessimistic interview given by Frank A. Vanderlip,
president of the National Clty Bank, New York, to a New York Sun cor-
| respondent in Europe, was freely discussed In financial cireles yesterday,
EXECUTOR CHABTERED 1868 TRUSTER | Mr. Vanderllp, so the correspondent stated, finds BEurope in virtual

L bankruptey, with politicians trying to hids the true conditions from the

FIDELITY TRUST COMPANY people by holding before their eyes tha prospect of paying off o big per-

centage of the war debts of the European Allled countries by indemnity
to be recelved from Germany when they know that Germany (s in no
Member Federal Reserve System
Capital $5,000,000

position to puy any such sums. Mr. Vanderlip finds financial conditions
in Hurope such that, he sayvs. she may as well hung out the red fag,
and he goes on to advise New York banking Interests that it would be
unwise to make any advances in the form of mones or credits, As a
Swrplus $16,000,000 well-known banker remarked in speaking of the interview, Mr. Vanderlip
smashes the hopes of those who had believed the European countries

Main Office: Broad Street Office: ’ would be large purchasers In the United States for the muaterinls neces-
325-331 Chestnut St, N. E, Cor. of sary for reconstruction,
43-53 8. Fourth St. Broad and Chestnut Sta. | “It is true,” he remarked, “they want these things, and so might 1
|

want a yacht or a $10,000 auto, but if I haven't got the cash to buy them
1 shall continue to want them.”
Another banker, commenting on the interview, said it certalnly was
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EXEMPT FROM ALL FEDERAL INCOME TAXES

$8,000,000
STATE OF LOUISIANA

Port Commission Serial 5% Gold Bonds

$6,000,000 CANAL GOLD BONDS PAYABLE JULY 1, 1930 TO 1968
$2,000,000 HARBOR IMPROVEMENT GOLD BONDS PAYABLE MARCH 1, 1927 TO 1559

Canal Bands dated January 1, 1919, interest payable semi-asnmlly Jancary 1 and July 1; Harbor Improvement Bonda dated March 1, 1919, interast
payable semi-anmually Masch 1 and September 1; both principal and interest payable in gold coin at th office of the State Treasurer or
at the fiscal agency of the State in the City of New York. Coupon Boads, registerable as to principal or as te principal and
interest with the Treasurer of the State of Lowisiana,

All previous issues of the State of Louislana Port Commission Bonds have been accepted by the Government to
secure Postal Savings Deposits at 100% of the par value, Application will be made for the approval of the present issue,

TAX EXEMPT IN LOUISIANA

FINANCIAL“STATEMENT
Estimated Actual Value Taable Property, 1918, ... .0ovunnsereesnvenes  $1,482,158,987
Assessed Value Tazable Preperty, 1910, as csbimated. ... .co0 s ™ivinnens 726,079,478
Total Bonded Debt, including this fssue. .. ... ..o vvvrirrrerrnsresenna 36,094,000

Population (1910 Census) 1,686,388

A GENERAL OBLIGATION OF THE STATE OF LOUISIANA, issued by the Board of Commissioners
of the Port of New Orleans under and by direct authority of Act No. 244 of 1914 expressly ratifhed and approved as
an amendgent to the Constitution of the State of Louisiana, adopted by a vote of the people of the State for the purpose
of constructing and opersting a navigation canal between the Missiseippi River and Lake Pontchartrain; and of Act No. 70
of 189, Act. No, 36 of 1900, expressly ratified and approved by amendment to the Constitution of the State of Louisiana
in 1908 and 1910, and by Provisiens of the Constitution of 1913 adepted by a vote of the people of the State for the purpose
of erecting and operating warchouses and other structurés necessary to the commerce of the State,

SCHEDULE OF MATURITIES

Maturity Ameunt !:t;.ﬂo t-x; lla.t‘.-iu Amveat a
1927 . ..cucsses $25,000 1 connnnsnns BLTH sasassnes . 53208,000
1928. 00002240 28,000 1999, ....c0vve 185,000 1880 315,000
"”l.l!!l.ll. z"m '“‘"".....I l.'.“ l“‘.-.". ”.Im
l.”co.u-‘a--.- l’l.m '“l------oo-. ’“gm ' L N N s“.m
- l.’l-----v-cno ‘“'m ‘“l'-"----l- 3"'.m l ‘------l--u m.“
1932, . i cvvisvs 130,000 1943, ......... 28,000 1 ieasasnees 380,000
1933, ....00... 130,000 144, ......... 240,000 1988.......... 400,000
1934.......... 150,000 19458, ......... 247,000 1986.......... 433,000
l.u...oa.o-.. I“.m |m--.--.-... m,m lmo----u-.. m.m
19368, ......... 181,000 1947 . .covvee.. 275,000 1988 . Y]
1937 . c0eses-0s 172,000 1948.......... 285,000 1989.......... 481,000

Deasmination §$1,000, except maturity 1939 which consists of 5500 Bends
Price 100 and Interest

Bonds are offared when, @, and if issued.

LEGALITY TO BE APPROVED BY OUR ATTORNEYS

L]

All ratements
do metl guaramies

HALSEY, STUART & CO.

INCORPRATIS —SUOCESMONS TO

N. W. HALSEY & CO., CHICAGO
LAND TITLE IHI_L!IAO. PHILADELPHIA

CHICAGO NEW YORK BOSTON DETROIT
= 8T, LoUis MILWAUKEE

in are oficlal, or Based on inlormation which we regard an reliahle, and, white we
they are the data upen which we have acted in the purchase of this seeurity.

WILLIAM R. COMPTON CO.

14 WALL STREET
NEW YORK

CHICAGO
CINCINNATI

——

The bonds were M=t offered yesterday morning by a syvi

| Y dicate enmpoged
of Halsey Btuart & Co., of Chic age, whose locul iffles

in I the Land

Tit 5 .
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“Gasteam’’
Radiators

are each separate, complete, heating

units which when installed throughout
your building or home give you stéam
heat when and where you want it, no mat-
ter how far apart the rooms may be. With
them you get steam heat without coal—no dirt

—no ashes—no bother.

These radiators are cast-iron—permanent—inde-
structible and good looking. With them—no boiler—
no steam or water pipes are necessary—only a gas con-
nection. Can be installed without ripping up floors.

Thousands of "Gasteam’* Radiators have long been
in use in homes, factories, theatres, stores, offices, etc.,
and are today giving complete satisfaction.

“Gasteam'* Radiators are the most economical, sat-
isfactory and convenient form of heating.

Come in and lef me show you.
H. T. CARKEEK
Bourse Building, Machinery Exhibit Dept.

Telephone Lombnrd 400, Philadelphia, Pa,
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Increase in Flour Output

Minneapolls, March § —Northwestern
Miller says—Minneapolis wheat flour |
output last week increased 61,560 bar-
reln. The mills made weoed ended
March 1, 242516 barrels, against 206,.-
820 in 1818 The flour murket is very

spotted,
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Steel Foundries Co. Raises Dividend
New York, March 6 IMrectors of the |
American Steel Foundries Conginy
# meeting here today declured a quar- )
1eriy dividend of 2 per oent, putting the
| tock on an A per cent basls &8 against

|n previous rate of § per aent,
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' James J. Doody, Plumber

| 2724 Grays Ferry Ave,
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Day and Night Telephones
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That Bridge of Ships

The Sinews of Construction at once became the Sinews ot
War when it was decided to build and maintain a 3,000-mile
line of communication between America and Europe.

Beginning In mine and forest, every
pound of material in our Bridge of Bhips
was handled again and again by wire
ropes--silently, efficiently, expeditiously.
And as each ship was finished, wire ropes
put aboard the equipment and the cargo.
The mechanical stevedores of our great
docks on the other side, wire rope equlip-
ped, are the marvel of France.

BRODERICK & BASCOM ROPE CO.,, ST. LOUIS, NS MIRL

From our entrance into the great struggle,
by far the largest part of all Broderick &
Bascom Wire Rope produced, has been
engaged directly or indirectly in warwork.

There is a grade of B. & B. Wire Rope
best suited to svery purposs, elvil and
military, Our grades include the cele.
brated Yellow Strand Wire Rope.




