$800,000,000

The. Germans sold
[.atin  America eight
hundred million dollars
worth of merchandise
before the war. Practi-
cally every manufac-
tured article they sold
could have been dupli-
cated in Pennsylvania or
Delaware.

How much of this
business are you willing
to make an effort to
secure?

We are here to help

you plan for Foreign
Trade.

CORN EXCHANGE NATIONAL BANK

PHILADELPHIA
CHESTNUT at SEcoyp
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We recommend and offer
When, if and as issued, subject to prior sale and change in price:

Aluminum Company of America
6% Serial Gold Notes

Muturing

and interest, yielding 6
1922 at 997, and interest, yielding over 6%
March 1, 1823 at 999 and interest, yielding over 6%

With thie exception of $858,000 bonds of subsidiary com-
panies, these notes will constitute the only funded indebted-
ness of the company or its subsidiaries, the investment in
whose fixed property is many times the maximum amount of
these notes, Current assets alone are reported to exceed
three times the amount of all indebtedness,

Net earnings for each of the last four years hiave not been
less than approximately ten times all interest requirements on
funded indebtedness, including interest on thesc notes,

HAL.SEY, STUART & CO.

INCORPORATED—SUCCESSORS TO
N. W. HALSEY & CO., CHICAGO

LAND TITLE BUILDING, PHILADELPFHIA

March 1,
Mareh 1,

1821 =t 100

NEW YORK
DETROIT

e

BURGLARY AND HOLDUP
INSURANCE

BOSTON
MILWAUKEE

CHICAGO 8T, LOVIB

Protection against loss of personal
property, payroll money, securities
or other valuablea

HUTCHINSON, RIVINUS & CO.

425 Walnut Street

We own and offer subject to prior sale

PITTSBURGH, CINCINNATI, CHICAGO & ST. LOUIS RWY.

Consolidaled Mortgage 435, Due 1942
Price to Net 4.90¢;

GEORGIA RAILWAY AND ELECTRIC COMPANY

Refunding and Improvement Mortgage 5% Bonds, Due 1949
Penna, State Tax Refunded Price to Net 58 %

SOUTHERN RAILWAY COMPANY

8% Secured Gold Notes, Due 1922
Price to Net 614

Deseriptive Circulars on Request.

BANKERS
LAFAYETTE BUILDING PHILADELPHIA
Members New York and hllmhlphl.n stock Hachangss
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GOSSIP OF THE STREET _j

BALDWIN LOCO’\IOTIVE REPORT

LEADING TOPI

o Serious Diaappnimmenl

AMONG BANKERS

» Apparently, Over the Fnil-

ure to Declare Dividend on Common Stock.

Gossip of

HE Baldwin Locomotive Works v

Ing topic of diecussion in the financial district yesterday,

to declare a dividend on the commo
this column a few dayvs ago, was th
which It Is not necessury to repoat,
any serious disappointment, und ma
snying thut perhaps, after all, the 4
L

Among the bills which

it Is reported,

the Street

eport for 1818 was possibly the lead-
The fallure
n sock, which was foreshadowed in
o subject of many remarks, some of
Thare did not, however, seain t0 ba
ny brokers contented (“emselves by
Irectors had done u wise thing

-

will likely be held up in order

to forea an early calling of Congress is the $750,000.000 relief bill for the

rallronds, When dincussing this ma
vouds s well known said It seemed

tter a banker whose interest in rall-
to him as though the condition of

the roads was more mixed up than ever and was becoming mors and

more complicated each day. Now

that the revolving tund has been

exhausted, he sald, if this §750,000,000 bill is not passed during the present

ressfon there Is not sufficient money
the next session, uniess the Treasury
to the reljef

A= it he continued, the road
of §560.000,000 a month. Today the

| amoked and sir-drisd

avallable to operate the roads until
¢ Department in some manner comes
& nre now belng operaicd at a loss
govarnment owes the roads close to

$400.000.000, he said, and the impression is genera] that the prowent Cen-

Evess will adjourn without passing
or returning the roads to the privat

| Strong Governmental Control

Aslked what he considered wou
probiem, the banker sald he alway

any legislation elther giving rellef

e OWnora

for Railroads

Id ultimate
'm favored a solution based on

of the

the

he the #olution

Moa underiying the Federal Héserve Bank system, leaving the ronds in

ihe possession of the security holders
and a reglonal Rystem, and perhaps
tirn for the stockiwlders. 1e sald
gone, In &l the proposed molutlons
too little attention patd to the rig!
analysls “pays the frelght” ‘The
through a strong governmental coy

. With a strong governmental control
u modified guarantee of
that as far as hin observation had
“of the rallroad situation thera was
its of the shipper, who In the last
only way to protect this class
rol, exercised by men who would

ineoms re-

s

be drawn from the ranks of Anance, rallroad experts and the shippers

themselves, and of course there must
To work out such a propoaition,
than would elapse Lefore the date ae

the subject s one of such Importane

be a labor representation as well

he sald, wor'i require & longer time
t for the return of the rallroads, but
o 1o the whole community that any

objection on that point should be swept aside,

A dispmteh from Washington on
"The Benate appropriations com
report on the bill to approprinte §7
revolving fund.
“It is pomsible the Senate will a
tion te remove from the presant law

the roads to thelr owners by Wis disc

Bress,
“President Wilson has declared
shasion before his return from Frane
“Just what the raliroad admini
revolving fund, virtually exhausted

The bill has alresdy

the subject sayvn:

mittes |8 about th make u fuvorable
50,000,000 additional for the rallrond
passed the House,

dd to it Henntor Cumming's proposi.
the power of the President Lo return
retion and lodge that power in Con-

In thut onse the blll would hiave Lo go to conference,

his Intention not to call an extra
a, which may be as lnte as June

stration would do with the present
and no additlonul appropriation be-

fore June, ik 4n extremely grave question,

will be made
Tuesday d
to compel

“"Hence an sffort
efore the adjournment
would like, by refusing it,
owners.”

Troops Back From War

to force this appropriation through
pspite the fact that some Senators
an carly return of the roads to thelr

argc_f Ot(:ers Homeward Bound |

ARRIVED

Wilhelmin, at New York, with eighty-
threa ofMcers and 1378 enlisted men from
l“nr\\'.-llrlm‘rnl detachmenis al Bordemux
Company M, d46th Infantry | evaoua-
tlon ambulance company No. 80 of Now
York : detachment Casual Company Ne,
Pt of Pennsylvania, and several medical
and camual unite.

(LTI
ply Train. seventeen officors and 486
men ; the 317th Trench Mortir Hattery,
fiye offlcoers and 144 men; the J28th
Bignal Battallon, 13 officers and |
470 men, and Casunl Compnny No. 257
of New York All thess troops

are
negroes, In additlon filve offlcera of

ut New York, with the 317 Sup- |

| Neh
Latlon service

| vurious branthes of (he sarvice and ten
Civilion canuals

Cmserti, a4t New York, with Sixty-
| third Coast Artillery regiment, thirty-
nine offlcers and 1300 mon of the regular
army, and seven officers and 106 men
from replacement units recruiied
throughout the countrs.

The officers reported that the armistice
was stgned just after the unit recdeived
orders to thke 1ts position opposite Mets
A large number of the men came from the
lutate of Washington., Sixty-five casual
offloers on board were commanded hy
Captain Clarence 1. Adumn, of Omaby,

, Wwho was connecied with the nvi

DUE TODAY

Hobral, due at New York ,(rom Brest, |
including |
Arst und second ttullon headguariers,
sanitary amd ordnanos detachments, pup- |
ply and machine-gun companles, Com- |
paniea A, B, C, D, E and P, 365th In-
fantry, forty-three ofMcers and 1608 en-
listed men (negro); 340th Machine-Gun
Battaliorr complete, with exception of

| elght officers detached, ten oMecers and |
' 366 enlisted men (negro) ; Casual Com-

|

pany No, 260, New Yark, one ofticer and
ninety-four enlisted men; Casual Com-
pany No. 1202, New York, two officers
and 154 enlisted morm; Casual Companles
Nos, 260, Illinois, and 1208, Ohlo,

| deaux Comvalescent

York, from la
ninet y-six

New
13, with

Turrialba, due at
Fallive, February
casunl cfficers.

Carrllio, dus at New York, from Bor-
deaux, February 13, with Afiy-nine men,
including detachment B of Casun| Com-
pany No. 88, South Curolinui thirty-five
casunl ofMcors and four officers of Hor-
Detachment No, 88, '
all sick or wounded

New Mexico (battleship),
York, from Brest, February
fourteen casun] officers.

Malden, due at New York,
Nasgaire, February 0§, with twenty-one
casuals, Including seventeen officers,

due at New
15, with

DUE TOMORROW
) Aquitania, dus at New York, from

a
-

with 5862 men, in-
126

Brest, February 2

eluding 2366th Infantry, complete,

|oMoers amd 5684 enlisted men (negrod;

Train, complete,
1’68 enlisted

#17th Ammunition
thirty-seven offiosrs angd

men (negro) ; 317th Train Headquarters |

| mnd Ninety-second Division Military Po-

|

lice Company, twenty-twe officars amd
231 enlisted men (negro) ; Second Corps

Artillery Park, seventeen officers and
seventyv-alx snlisted men; Brest Convas-
lescent Detachments Nos 60, 70 and 71,
twenty-two ofMcers and 247 enlisted men,
nll sick or wounded | Casunl Company
No. 1215, TMineols: sixty casual officers,
fitty-seven naval offlcers and five
prisoners of Ninety-second Divislem;
also four wivea of naval officers

Maul, duse at New Yeork from Hrest
February 16, with 3381 men, including
$60th Fleld Artillery complete, with ex-
ception of forty-three officers detached,
thirty-nine officerd and 1448 enlisted men
(negro), of whom ninsteen officers and
765 enlisted men are for Camp IR s~
ua! Company No. 258, New York, one
oMcer and twenty.flve enlisted men;
Casual Companies Noa 243, Texan; 1200,
Mlinols ; 1210, Michigan; 1212, lowa and
Kansan; Brest Convalescent Dotach-

prising the headquarters, of 1he First
and Third Battallons, 348th Infantry,
the h unrters company, supply cem-
pany, sapltary detachment and Compa-
nies A, B, C.DE, F and I have salled
from rdeaux and will arrive at New
York about Murch . The War Depart- :
ment announced today that the name of
the transport bﬂn:n' thess unlts home
wae nut deciphgrable in the cablegram
from Franve. All of !h. men on board
will be sent to Cam

The tranaport nolum is due al
Newport News about March § with a
cnsual company of Californis troops and
the sdvance school detachment of the

nd three casual officers

“'I“‘;:m;h':r‘mmmm announced the
widling from Franve of eleven trans-
ports, bringing In all about BED ofMcers
and 8000 men. Among the units on
bourd sare the machine-gun battallons
and divislonal troops formérly attached
to the Elghty-seventh Divislon.

Vedic, due at Boston March § with the
Pifty-tourth M Artillery.
losn Battary F and MM:

menta Nor, B! to 68 Inclumvye, Y042 en- |
DUE EARLY IN MARCH
Forty-six ofticers and 1000 men, com- |

Tenth Fleld Artlllery Brigude for Camp |

llsted men, all slek or wounded ; thirteen
casual oMoers,

America (Itallan), due at New York
from Marsellles, February 10, with 2163
men, including Headquarters ‘rhirty-
fifth Brignde Coast Artlliery, nine of-
cers and pixty<three anlisted men ; Head-
quarters Thirty-sg:th Brigade Coast Are
tillery, twelve officers and Afty.-four en-
listed men;: Sixty-peventh Regiment
Const Artillery, forty-two oMcvis and
1787 enlisted men; Provisional Detach-
ment Sixty-third Regiment (oast Ar-
| tillery, three offlcers and 106 enlisted
men : 107 casual offlcers, .

Rochambeau, due at New York from
Havre, February 18, with 1363 men, in-
cluding advance detachments of Twenty-
Imoventh Division, sixty-nine officers;
| Fleld and Staf, Headquartors, Band, Kn.
| Kineer Train, Ordnance and Saniary D |
tachments, Companies A, B, C and T
102d Infantry. twenty-nine ofMcers and |
813 enlisted men; detachments of 102d
Englneers, for Camp Dix, one officer and
forty-five enllsted men.

Abangures, dus At New York frqm
| Bordeaux, February 14 with tweniy-
five casunl oMcers, sixty-nine nurses and
three clvillans

Yosemite, due at New York from St
1‘~uuirr February 1%, with twenty-elght
men, conslating of Casual Company No.
166, Now York, one officer and twenty-
four enlisted men ; three cusuul oficers

sylvanin troops and seveniy-six casual
ofMcers,

Mongolla, due at New York March §
with the 334th, 236th and 336th Machine
Gun  Battallions, 318th Trench Moriar
Hattery, 316th -and 104th Balteries
Trench Artillery, 407th and 468th Kn-
gineer Pontoon Trains meterological de-
tachment. wsignal oorps, 8018t Aero
Squadron, 40ist Pontoon Park, Tenth
Antlalroraft Sector, and 148 casual of-
floers, and seven convalescent detunchs
ments, comprising Afty-one officers and
848 men

La Lorraine due at New York Murch
3 with casunl companiea of Georgla,
Pennaylvania troopa-and Base Howplia)
| No. 7, comprising Mansschusetis per-
sonnel.

Also announced us having sailed with
s few casuals eadh are the Wyandotte,
Chinumps and West Lake, |
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Get the Best; Always the
Cheapest
NOVELTY

PIPELESS HEATER

Made in Philadel-
phila hy the Abr
Cox Stove Co. Write
or phona for uﬂ-
mate to

Wm. C. Tompkins
Henting Engineer
1411 B, Spsquehsnns
Avenus

PHILADELPHIA )|
STEAM HEATING &

1879 COMPANY 1019

ENGINEERS JOBBERS
CONTRACTORS

HEATING
PLUMBING
VENTILATING
PIPING WORK
POWER PLANTS

Dey and Night Telephenss
1318 CHERRY ST.
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“"BREA KIN PROVISIONS |
BRINGS DROP IN CORN

| Buying Power Poor — Cash
Article Heavy— Trade in
Oats Bullish
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country were  JIgh! The Houth and
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bldding fifty-nine centy in southern 11li-
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Outside support was digappointing in
View of the possiblility of u amall acre-
this year mnd the fact that oats
are less than hulf the price of corn
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Financial Bﬂ'efs 5

Hughes & Dier, members of the Phils-
deiphin Stovk Exchange. have opened
¢« braneh oMee 0 Hedading in charge of
simuel M Helm,,

The 0000000 Helginn oxport credit,
belng made by Amerienn hanke
consortiuim of Belglan banhks, hun |
uve raghaeribed,

Annunsl repart of the Standard Ol
Compnny of Kentucky for the yenr --mloal
evember 11 shows proflts of $2
equivalent {o $45.23 & mhare earn:
the $6,000000 stock wg compired
or 332,78

The New York Subirea
$407,000 from the banks ve
ing W cash net galn sines
$770,000,

w whare

n 198175,
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Friday of
1 Lorilard Compuny reports for year

eided December 31, el profity

war taxes, $90.202.0826, ngoinst
41 0 vear ugo
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ARuinst §2.411.-
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Lhx
n preceding ¥

Combidned
dividenils
Masruchumert«
uary were §0958

5. or 1130 per Mt

wresponding

net earning availnbies
subsidinry companies of
Comipanivs for Jan
rolse of §87.-
mmpared with
month a vear ago

for
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- Philadelphin

Bank lis bren instructed t

on Muarch 4 10 per cent of the Februn
- loan  certifeates,

and the bnlancs

i posits 1o el

Federal ewerye

withdraw

imounting 1o §3.636 200,
f the tux vertitl
ruary 13, amou Ly F700,000 —n to-
tal of £4.206 260 There wil' reninin
after the call $32,526,200 of the loan
vert lflcate deporiis
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BUSINESS NOTES

The price of denninred nicohel has
wen reduced by manufueturors to 408
42 oentn o galion, the innide figure by
ing for carlonds The decline s at
tributed to lack of demand

A dispateh from San Franeisen says
that the price of baet grantlated sugur
Han hoen reduced tan points in the slaven
Nocky Mountain states Lo § 8§«
twa manihs ar so the
of sheepakin in thin country has
been guining In strength, untll now it is
relntively as high ae mny other raw
tnaterial in the lentheér market

For the lasi

price

Orders feam the woolen Indusicry for
{the brighter shades of aniline dyes ara
being redelved 10 greater quattity by
maniufncturers A greater volume of
husiness {s expectad In Maroh, when new
| linem of clothim will be opened

Bl the sirike In the New Jersey ot
tan handkerchief factiories continues for
threw four weeks there will be A
dimtin rhoringe Iin the miarke! it
fxtimated that the supply ls being short
ened by at least n milllon dogen hand.
Kerehlefs por weel, which 18 abiout the
normal production of the factorios now
o sirike

Fashlonable allks are
mand, with the [argest sales In satins
and faulurds, The most liberik]l orders
are placed by merchants doing business
N the wesiorn and Naw England staten
| Canadian buyers nlso nre active in the

) All of thaghuyers at the lead-
.u'rmmn weem 1o be optimisilc

ady 1o purchuse frealy for prompt
shipment

in metive de-

Thera la n distinet trend among nian-
uwfacturers of women's conts and wsulte
1 uses hetter fabrics in thele producta
It i paid the incronsing cost of inbor
in the Industry makes {t less profitable
turn out chenp merchandise Thin
in mdditbon to the fact that the women
of the country are buving better clothe
Ing than ever bofore, ie leading the ap-
parel manufacturers to produce bett .-
garment® which, of course, are higher

tn

1he
thisn ecountrs
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revivil of

Restrictions
feathere (nto
lifted by tha
il mean &
fenthern on  women's il
will be granted froely
imporintion of féenthers of 4l Kinds from
the dountry of origin or from primars
miarkein only. Ustrich Teathers from
South Africa and feathers from Chinn
| for une In pillows come under ths new
nrder
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The snles organizstion of Atmore &

Ran, togethsr with the offlos nannges
tment and representatives of the manu
facturing  department, 8 holding =
snles .-nhn'u'lnn this werk nt At
Tt { The organizatlon in
known an 1h Atmore CJub Last night
the club bad Ua tenth annaal  dinner
at the Hotel Twnnie Atddressen on
business-buyllding wers  dellversd by
cCralg Atmore. L AL Foley and CGeorge
W. Turner, and John B lekler An
exhibition of magic wan given by Jacols
Hirx Thowe present were ! Cralg A
more, Harry . Barnelt, Schuyler T
Farringer, 1. I} Gillen, Evan B Halnes
Edwanl ¢ Howell, Clayvton B. Hubbard
Juhn I. Iekler, 'hristinn Klein, Wil-
Ham J, MeCaffrey, Wilinm 1t

fivorEe W. Turner,
and Mex Mmddaline Schmide,
weres Jacoh Bilex. Richwrd
John M. Horn, Walter J

John . Nicholaw

i ewln
A, Foley
MoNamura

Sip Johin M. Gibson, president of the
Nutional Steel Car Company, Ll toda
in Monteendl confirmed reporta thut
golintions are under way for the
of the company to Lthe Amerlcan
amnid FMoundry Compony Rumors
vurrent that the price for the
i 110 nod for ths commaon 26, Tl
company has $1L000.000 T per cent ou-
mitilnt preferred authorigked of which
BLEDDONN lp outktanding and 33,000,
nnn mimon anthorized, of which $2.-
HE0 000 g outetanding
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Steel Men in Conference

New York, Feh 27

directors of the

Instituie
flees of
of the
'nited

A mesting of Hhe
American lron and Steel
is in wesxlon today in the of
fudge ¥, H. Gary, prestdent
tnatitute  and chatrman of 1w
Btules BSive] Corporatjon At
agording 1o the popular understanding
Mo ury Hedteld's plan for prive-fising
main tople under \IJIIFII[F!.[[.“II
Rohwab in in wttendanee

in the
VLM

in !

i HO'IHI('TIH-i Wallnoe |

HOGE—

ow, Iy
. vir dulu:n
1&9 l?'

Taw 10 %0;

le rhplie,
A

holew

e

arw, 47 7H
WY 150 ek

2ha
“hlven
:.'“‘I |J.‘" e

her:
N

14 A0

2he " "
Im!rhrr nm-m
18, 50; cannern &
stckers

faney, S11.08
e ium.

vnoee
bl

Tlitshureh,
:\un hiwmil

arkers
SHELP A N
Murket

O FAMLT. B
-Rv—.nlp!-.
higher;

\d
"

10000 hend;
top wonl Inmbe
Lambs, chalce
rln-dl-am nn.|

n' !

] ‘1 DO RIS

—_—
‘ F;h‘ "nl—-mms—-n .
Argnt stears g vies

&N . nohrrp 't1‘|' 1

e
I«K‘lﬂs
Top

.I'hwﬂp'l-

t: sheep,  §

Inmba, BIN

CATVES —Recelpts
wieacy

East Buffale, N, Y.,
Rerelpts

i
ENEEP
hrad

Nt Lonls, Feh. U7 -
000 head I
Llu 11& ﬁm‘rm-

BT A

n'hnf- ’h-‘ e

e
N algiT.e

l(lnI-- Clty

vathere

Nn 1th (}mu hn,

&
ern, BIOAE )N Il
SHEEP

50  head.

Tin, $10

Fah

RSO0 hend Htrong.

80 head, AU

He—~Reewipia 1 v
BIR. 204 18 45
liwht yorkers

LG 1050 throwouts,

s

AND LAMRS
Eteady and unchuanyed

—  Tecelple,
P 1 [lill.:ﬂﬁ R;mi
18,

'hutc ern, l[ Et .
- '|l'rr|D!. r

Nl ﬂih a0 hrlflf‘l.

'1 ‘\n tock
Taivew, () ”5 d“
Receipts, ;.m.
owen 11 2.-.
Mo., Feb .
B howd °if1.¥ 0?
butehars II. w-n 17 'N} ilh!,
2@t
RENOG head
itharn ot
A 18, heifers,
2000 h-v.d'
wurlm W 5140
w12
~HOGS — Rechipts,
Hirong
2% Nigher,

6, cows

L] wes, |

Feb, 27
“remds

~Heceipin. 3200 head,

Mecweipte. AROD head;
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No Change in Refined Sugars
Feb, 27.—HRelined

unchanged at 9o less 2 par
Hoaws are unchanged at 1,

delivered,

No Splash er DHp
No Nink Complete Without Them
old and Installed by

James J. Doody, Plumber

2724 Grays Fearry Ave.

PORTUGAI

Fernandez Falcao
& Lemos
268-—Rua do Bomjardi
PORTO

Natienal and Foreign Dry Goods Store
oveltion, ete,

. Special Department for Commissions |

and Representations,

| Representatives for Moorhead K

Co. of Herrishurg, Pennsylvasia,

l Accept representations of American

manufacturers and exporters.

| Banking and Commercial References,

foundries and machi
heavy dynamos, en
to place with wo

Wire

above is made available

Wherever there is a load to pull, to hoist,
often

to sustain, there you find
over loaded, generally
g on'.

There is a grade of Broderick & Bascom

, strong but supple, connect the

averh m crane with its heavy

Through them, the lifting power
below.

VD
) il'"w' o~ "ol

andling
'Heavy Loads

The' facility with which great masses of metal are handled in modern

ne shops is truly remarkable.

Immense naval guns,

nes and boilers are picked up and carried from phu

rful ease and certainty.
Wire Rope for every purpose. These
have been carefully standardized and

wire ropes,
neglected, still

tlu ull\dard! are rl;idl;

grade for
Yellow &rmd Wire Knp- could
obtained during
of Yellow Strand was t
ed but will soon be

maintained.
our
not be

war, the manufacture
resumed.

There ia safety in specifying B. & B. Wire -
Ropes. B

BRODERICK & BASCOM ROPE CO., ST. LOUIS JrNaM So

Factories, 5t. Louis and Seartle.
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