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A proper ta service In-

cludes much more than help at
,Hm of preparation of returni.

Many transactions occur-
ring In the year have a tax
bearing, and we often can make

suggestion which will mean
an eventual tax saving. Most
of our clients keep In touch
with us, steadily.

In Incorporation, a good tax
specialist should bo consulted
as to state of Incorporation
and Incorporation plan. These
matters bear Importantly on
taxation. A bad start, in these

! days of heavy taxation, IS a
heavy handicap.

'

311 BIdg.

Harrisbure Office, 209 Dauphin
Building

" Our policy is to offer for sale
the stock of nearby manufacturi-
ng" corporations whose earning
capacity and executive manage-
ment, after investigation, hove
proved to b& beyond criticism.

A dividend producer of unusual
merit presents itself at this time
and we will be glad to furnish
details.

Benner & Inc.
Widener Building

, Branches in Pennsylvania
READING, YORK, LANCASTER

V
m Security

a ntirm CLTUCQAIAND OFFERLw& uvtiy
OMAI ITV IN DENOMINATIONS OP

I'-- $160,9500. $1000. THE YIELD IS GOOD,
s aEMinirx nwnitcQTinwFn iNirnn.

MATION BY MAIL OR OUR REPRE- -

J''8ENTAllVt WILL LftLL.

MKER, AYLING & YOUNG
LAND TITLE BUILDING

Boston PHILADELPHIA Chicago

Spruce 313 Rare 2333

Bought Sold Quoted

Fincke, & Co.
, Franklin Bank Bid?.

Chestnut West of Ilrosd
If XKW YORK HOSTOX

WslsHiH Ns
DAHKEBS

AND
BBOKEKS

CHESTNUT HTS.. V.E.Cor.
p ok imisoripnis sua niwi
XSrK BCOCK BZCDSBffSS. y

Fidelity Trust
Jbfembrr Federal Ucaervn Kjjfem

Capital $5,000,000
Surplus $16,000,000

Dcwntown Odlre: Ilrouil Mrrrt Ofllce:
Chestnut SI, N. K. Cor. of

4I-B- 3 B. Fourth tit. llroiid & Chestnut

BONDS
BOUGHT and SOLD

Any Ilfnomlnatlom
.Samuel K. Phillips & Co.

607 CIIK.STMJT ST.
tsnber rhlladelphla Stock ttuhnnc

FINANCIAL
BlflJends

tfsTK IJU11UH COAI. AND NAMQATION-
ktv r- - cimiWNY'i", rhlladelphla Jan 22. 1919.
eStM IllTldend No. 161
"VTM uoara oi xianacrs inia''quarterly dividend of 3 per rent 11 per
rBtsMBy on tho capital stock ot the company.
isMTfVl February SK. tUIO. to .stockholders
rim? reflstered on tho books of tlio company

M Scvclock p. ill . January 31. 1U19
do maiiea 10 bum ajiotaers wno nave

Ivldend orders.
II. I'BAfeK. Beoretary

DIVIDENDS DECLARED
- jUatvtfMyers Tobacco Company,quarferl:

. ."! cent on preferred, payable April
dck ok recoru AiBrcn it

CMlda Company, quarterly of 1
11 wfrrrd. paynblo March. 10 to Mock at

jTMord February "!S.
r Strombers CurbureUr Company, an extra

aCv-t- cents a vnaro in nuaiuon to regular
UtTMny ot 4 n snare, payauie pril

a YtocK u rrcoru jo,
Chifojca TelPDhone t'uinpany. auarterlv nf

&" Tfylla Mari.Ii 31 lo stock- - of retorU
Ijl Belle Iron Works Comoany. nuartrrlr

kvt JE per cent on preferred and 1 per cent
ujniHUt'U f sf sr ssw uuss, VAfcisk '& ft's.on ine common, an ptiame Jiariti ai

wk or record Aiarcu 17.
iwomotiv rompany, quarterlyrrlcan cent on preferred and 1U per

: on common, l'reierred la waiah Anrll
lo- stoclc of record April 4 common April

to Mock of record March 18
Twaftpata KzJtenalon Cornnany. dividend

f fter cent, payable Aprll 1. Hooka close
krekiii; reopen JMrtn iz.

araarn uai ana iecinc t ompany, quar-- T

ltt per cent on preferred. pable
lo. to stock or record February 2K.
rwood Typewriter Company, ouarterlv' mtZ wr cent on common and; if per tent

i Mrrren. uoin payaoie April l to stoclt
fMord Manh U.

, .dwuH Ui.sl Unslns- - Msins&1 a --.
I twit n common, payable March 31 to stock

juarcn i(. ana regular quarterlycent on nrefrrred. navabln Marrh
ot record March 10.

LOCAL 3HININC STOCKS
TONOPAII STOCKS

Illit Ask
tier . .. .at ..i.i
3Ara .. . .21 .10

BUtenslon . oh 07
17 SO

Ur ,, 07 ,(ih
i"1 - 0. .1,Htd . l't l't

GOLDKJELt) STOCKB

"2
&ra. ,ll 1.

He44 B H , Ul Ot
WPWt ftr 0T OX

iJ,s.. nt .ot,,...., .. .0.1 .OA
..'T.r...... ., . .01 ,OJ
Ml,... li in
Hek .09 ,07

USCEIJANK008
; UtJtfd- - .53 '.'T

silli . . .. ..... .13 13

iltotwc Reilucej Dividenil
, Fe. 27. The dlfectors of the
Kmlng Comoany have declared

Issrly dividend ot It. The three
ciarations were i,du eacn.

Hi payable March 31 to stocK
waxen li- -

1,

JUyate Cut Dividend
eb. 2JThe Isle Royale

nv Has aeclarw the quar-t..- 3
of,y' Pit a

MythO

LEDGER-PHILADELP-HIA, 1919

Year FINANCIAL NEWS CLOSING YORK AND PHILADELPHIA STOCK QUOTATIONS
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EVENING PUBLIC THURSDAY, FEBRUARY

NEW
WIDE ADVANCES ARE SCORED

BY MANY ISSUES IN NEW YORK

Pool and Bull Combinations Have Bull Control Gains
Range From 2 to 7 Points Motors Promi-

nent American Car Soars

High Points in Today's Financial News
Advances were the order on New York Stock Exchange. Pool and

bull combinations forced gains of from 2 to 7 points. Some issues
reacted after improvement. Activity continued on the curb, with most
stocks scoring advances. Corn declined, duo to uncertainty of hog
prices after tomorrow. Cotton was higher. Foreign exchange was
without feature.

Sew Yorli, Keb. 117. Pools nml bull combinations attain h.itl full con-

trol of the trailing on Hip stock cxchatiRn today, puttliiR Btocks up when-
ever they liked unci as fur uh they liked, and nn it result of their effort")
many Issues tnado Rains of from 2 to 7 points, wltli a majority of Issues
making gain of somo extent during tlio day.

There was trading on a. largo scale In United Stato Steel common,
which was sold bj room traders down to 94, but rallied to 9!i during
tho afternoon.

American Car and Foundry was dliectly Influenced by new of tlio
absorption of tlio Canadian plant and advanced more than 2 points to
aboc 93, but lost part of this gain on a reaction In tho afternoon.

Strength was shown nt times In Baldwin Locomotive and Crucible,
but those stocks apparently had little outside following.

Tho motor stocks becamo tho most prominent features, General Mo-

tors advancing 5 points to 85 nnd Jvjax Ituhber rising 7 points to 80T.
Distillers Securities and Industilal Alcohol demanded around

midday, when there was a sharp upturn In both these Issues.
Marine prcferrtd made a gain of more than 1 point to 102, most of

which was lost in the late trading. The petroleum stocks moved In an
Irregular manner.

Tliero were advances at times In some of the railroad Issues, Southern
Taclflc moving up l' to 103i and Pittsburgh and West Virginia

to 40?,, with a reaction to 30.
Tobacco Products was again strong, advancing more than 1 point to

DO?,. Central Leather gained 2 points to
Trading In tho Liberty Issues contlnue'd the most Important feature

of the bond market. The fourth 4Us sold down to 94.04.

SUPPORT OF NEW CROP WAR-ORDE- R ISSUES

STRENGTHENS COTTON ' AGAIN LEAD ON CURB

Firmer Cables Also Factor in
Advancing Prices From

15 to 25 Points

HKATIIKU COTTON e- - York, Keb. The curb o 2d pr
I was nger more today

'

W.ms . Vl HA Z.

uik a.!5 " an' nc tl.e CJJ Il.
551T "i'nS 111, thenar stocks Sen . .S Uofe 152 31

lACOtl. Atlanta nn.l Mnntanm.rv uecoming nrnm rln iirAf SET. fiRl. BR1L
lliomiisvlllo. Tharlnlon. SHVnrih, Jackri.ii,inr ana mv uneans l, i'enacola.4S, Corpus ChrlMI and Galesion. r.o, amiTnmpa. M. Tliero was OJ Inch otprecipitation at Hawmnnh and Jackon-vlll- e

and 12 at Charleston.

ew ork, Feb. 27. In response to

Gen

Arm cables and support of ne strongest some 4.3 4
the cotton market opened firm acted today belllnc at 15to 25 points advance this morn. The oil stocks were all"' reirular; Pm.l T....l.

A feature on the call was telllnr by' 86;. while A,hi.lt l. .42AVall street and the south, but the cot
ton was taken by spot Interests and
prices later sold up 27 points
hlRher than last night's close.

While few March notices were Is-
sued, their circulation caused further
ncaterlng linu'datlon that month
sold off to 22.510 during middle or
morning, or 0 points net lower.

The weakness of the position led
to reactions In later deliveries, but the
feeling appeared to be that the
present notices been absorbed no
further March tenders of consequence
were likely and the later months were
also steadied by the talk of delayed farm
work a possibility that central Uu.
ropean markets may be reopened before
ine cnu or tne summer.

Prices reacted to within 12 or 15
points of last night's closing figures, with
later fluctuations Irregular.

The receipts at the ports for the day
are estimated at 11,000 bales, against
9581 bales a ago; 18,829 bales a
jear ago and 7570 bales two jears ago.

Ycst. Today's 10.30 11.30 1.30 2.30
t close opn am pm pm

Man-h . ,s- - no .. at ..'.1,3 s u.'.os '."J us
April .. 2J.1U
.May .. .21. Mi 2'.' 00 22 01 2'J 02 22 OS 22 00
July . --'1 13 21 1 21. !H 21 31 21 30 21. 3".
uctoDer... jtr no .u ... .. 23 .u is u... .U..J
Dec'mb' 19.75 ...

RATES
MIIV lonK Money, on call, mixed

collateral, opened today at 5 per cent
for lending renewing. On all In-
dustrial collateral, the opening rate vvas
DVs P1" cent.

The time-mone- y market shows a fur-
ther relaxation, although the volume
of dealings Is still small. It would ap-
pear that recent apprehension relative
to the money market Is temporarily
Uttr. it l auiuu iiiuiivj it"
reived the was put out iioy ...
late yesterday 5 cent ...

Hrokers Todd
in tlio aay two u cent turn ...... ida Industrials. lUnlted HIPrime bank acceptances quiet S Steamship 3,this ..are unchanged 4

peV..cf: .r,ant nn, ih. Air 4

tlon unchanged, with some business
as low as 5 per cent the Interior sec- - '

an 5U per cent.
with transactions up per cent.

Call. 0 per cent;
5'4 per cent. Commercial pa-

per, three to six months, 5U5Va
cent; six months. 6 cent.

LONDON Money is at
per cent. Discount and
three-mont- h bills, 3 per Lent.

Banks' Discount
Oftlclal discount rates at the

l'ederal Reserve banks follows;
column gives the rates for

all periods up and Including a
the second for a period

to days. The
and fourth columns are the rates for
rediscounts of loans secured
ly government bonds or notes.)

Com tPr Gov
into to

dsys 15 days
lioston 4 4J 4
New Vork . 4 t 4
Philadelphia . 4,, 4J, 4U
Hevelan.l 4 i 4 4
Itlrhmona . . 4 4i.... 4(J 4

'hlcao ... 4 4Jt 4

Minneapolis . 4'4 4J 3 4,,
Han Krsmlstu 4'i r 4'4
Kansas . , 4V4 5 4'
Palla 4'4 41 0 4

FOREIGN EXCHANGE
New Yurk. Feb. 27. The foreign ex-

change opened quiet and with-
out particular features.

Quotations were;
Demand sterling 4.75 i. 4.76

Stxty-Ia-y bills, nominally, 4,73 Vi ;
nlnely-da- y b'lls 4.7114.

Franc cables E 45i. 0.46 Vi.
Lire cables C.36V4.
Swiss cables 4.86 Vi, 4.91.
Guilder 41.00.
Pesetas cables 20,35,
Stockholm cables 28.10, checks 27.90.
Chrlstlanla 27.20, checks 27,00.

cables 26,10, checks 25.90.
Ruble currency was nominal at

70,

BANK CLEARINGS
llsnk tlrsrlnss today compared vtllb cor--

responnin ubii fTi"f

Ckvkatw.

.ian.4H7.M2 t2B,ais,R73 t"I lion (132

l,T,lin N,,Qn.2O0
M7 MVRIt Vt& M8.HK1.DM

L UMst W.txT

0 iot7

JUMIl
..f Sf

27,

attention

maturity,

Aetna Explosives Traded in to.cuba'cano'
..

cimciii 01 more 1 nnn
Shares Oils Active

v.p$rn.&l&.nrli?Sl fiSSSW

sS'a&Vi'hiSi
WlVAVriu'iinJfnTSSP. ,!m"w""tMn.sl MotU":

MONEY-LENDIN-

rilll.AIUILrillA

Copenhagen

..." J " Oranby Mlnlnir.

traded In to pf... 94
Wrleht-JInrit- n n . &.

Greene-Ca- n..... 'ritlle Ctnteo Utl

feature Haskell

I. .

General

ninety

.. -693JIn at to
i.'k","', "n'ne strone. selling

lo7is. There were heavy
...suctions in Petroleumnt to3t, on that litigationto determine rights of stockholdersbeen compromised with IslandInterests. International Petroleum

at n2r4 c'mi1 "a" "o'Jston sold

.K.e8,'?no Tlro stro"e. selling atto 64. Phillip Morris 8
8&;. United Profit Sharing

traded in at 1 15-1- 6 13-1- 6.

! IMiUSTlUW.s

Ilxploslves
"in .virg, .

Marconi
Paper.. 4

Iteductlon ... 50
Canadian . .

cti Car Fdy 75
Charcoal Iron
Chevrolet Motors
Crump
curtlss Aeroplane . .

Tool
Carbon Steel 00
Emerson Phonograph!
General Asphalt

uo preierred .
Ilendee Mfg

noatLfhlgh Coal hales
Lima .

Maxim Munition
N Shipbuilding

vmer 1'ap
Otis Klevalor ..
Peerless Motor. ..
Poole Kng. . . .
Scripps-Boot- h

Mandardiitai ,

.

'

.

rrom Interior
at thirty submarine .

to days la-- broken lots. nt Joseph Icad .
unable to placo money Shipbuilding

thirty ninety Sharing
unchanged United 41Idocuments World Kllm

.1.,,,.

tlons and average

quoted
rates:
2

Reserve Rates
twelve

were
first

fifteen-da- y

sixteen third

collateral

paper

Atlanta

market

cables

checks
checks

checks
cables 413-1- checks

20.50, checks

cables

Phlla

days days

lu.uuu

Ooodrlch

positions

reports

Motors

Motors

Illinois
Ohio
Prairie Pipe
S O
S .!...SONY

I.VDKI'KNDBNT STOCKS
Barnett
Cosden
Cosden

Federal
Inter Petrol
Houston

Midwest Refining

Ohio Fuel
hanulDa
hequoyah
Sinclair

C S ...

9
2
4

3

3

17

81)

34
Pulp
. ...
. . 19

15
8
5

. 15

. 11

or at ior i riangie
to Profit

at 17 ....rates, loans on
of at Vi I i
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Basin
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STANDARD OH.

& Uas
& 7

' . ....
Jlet

Island
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MINING STOCKS
Atlanta
Big Ledge
Butte York

Jerome.
First National
Goldtleld Merger .
Gofdfteld Cons
Goldfteld Florence.
Goldtleld Kewanas,
Ureen Monster
llecla Mining
Howe Sound
Independence Lend
Jerome Verde
Jim Butler
Jumbo extension
McKinley Darragh..
Magma Copper
Mother Lode
Mines of America,
Nevada Hills
Nevada
Nlplsslng

Copper,
Ray Hercules

Tonopah Extension
United Verde
West Con
White Caps .......
Yerlrgton

I10NDS
Bethlehem (notes).
cosden
Cosden &
Cudahy ........
Russian Oov 5 Ms

pref ....,.,
rutiiv,

681,
.103

.

.. ..

. .
.

.102

24

Vi

.687

.330
OH,

End

.207

-- "
3Vi

24
.155

zs')i

4

6

4
56

85

85
13

6

',
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4

20

8
15
12
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J" 3iH

101U
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New Stocks

Aitrtms Kxp.,.,
Auv Ilumely

pref
Ajax Ilubber.
Alaska Oold
Alaska Juneau.
Allls.Chal Co..

Agr Chem.l02H 102V4 102U
Ku"ar 7GVt

lAm Co..
Cotton Oil..pr ...... 131.4 ntfAnier 1,.. nido ;8'4Amer Corp
Ica'Sec....
Linseed 47H 46Upr 87Vi
Locomotive
Mult

do 49H
Am Smelting fc,
An; Hum Tob. lir,4do pref
Am Steel Kdry 81iSugar ....120
"in Tel.

Tobacco...
Wool
Writ
Zlno

Anaconda
Atuhlson

Coast Line
AUO W
llaltwln Loco.. 79U
Bnltl Ohio..

pref
llairet 119?,- -

UctK" Stepl
U0.8 1051J

Iathr 64U 62ipref 10G4 lOH'i 106'4
Cerro do Pasco

JloH 126H 125H 126,
Chesa
Chicago Wet

do pref
Chicago MK.StP

do pref
Chla HI&P

pref
Brkljn rtap

do
Hums Hros
Hutte
Butte Cop.

pref
Packing

Pao.165
C1U popf

St
Chile 194
Chlno Con Cop
Cluett-Peeab- y.

VI Iron. 39',
Kleo

South...
Consol Gas
Contl Can
Corn Products.
Crucible htecl..

pref
Hudson.

Dcnv
Dome Jllnes
Distillers
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New York Bonds

High
1000 Am Art cv Er 99
1000 do deb Kg... 102
2000 Am Cot Oil 6s. 89 1

12000 Anglo-Fc- h En. 97
5000 Am For Sc 5s 99
3000 Am T & T 5s. 91V4
6000 do 6s 103

10000 Atchison 4s .. 82
1000 do cv 4n.... 74
1000 Bait & Ohio 6h 82
8000 do 4s 76T4
7000 do CV 414B.. 78
3000 B & O P L E

& W V 48.. 73V4
1000 Heth Steel Es
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EOOOBkn llap T 7s. 85 V4
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Bank of England Statement
London, Feb. 27. The, weekly state-

ment of the llink of England show a
the following changes: Total reserve
decreased 909,000; circulation Increased

768,000; bullion decreased 140,991;
other securities decreased 1.017,000;
other deposits Increased 836,000; pub-
lic deposits decreased 4,856.000! notes
reserve decreased 973,000; sovernment
securities decreased 2,018,000. The
proportion of the bank's reserve to lia-
bility this week Is 20,51 per cent: last
week It was 20.58 per cent. The rate of
discount 5 per cent.

Cotton Bujers and Sellers
New York, Feb. 27. March Orv Is,

Mitchell and Schlev bid; Martlir Hart-cor- n.

McLnany and Lowensteln offered.
May Bartlett, Schlll, Montgomery.

WIggin and Mitchell bid; Wilson and
Hartcorn offered.

juk Hartconf. Olover and Wleck
bid; Hlnstein. Fllnn, Mitchell Schlll
and Sehutt offered.

October Downs. Mitcneii and iiop- -
rei,, mills

February 190.760 barrels.Cordoza nRanit 101S.

Pullman's Federal Tux
.tilriiro. Feb. Treasurer

Gibbons was enjoined Judge Sullivan,
the superior court, iroin collecting

3335,144 taxes from the Pullman Com-
pany. The company had been assessed
8659,000 its capital stock,
according Attorney Kdwln Hedrlck,
amounts $11,267,428. The company
fixed J324.00O a reasonable figure.
Judge Sullivan issued a peipetual In-

junction restraining the treasurer of
Cook County from collecting more than
$324,000. check for this amount vvas
accepted by Mr. Gibbons.

Liverpool Cotton
Liverpool, Feb. 27. St cotton was

today with prices easy tho
basis of a decline of points for mid-
dling, old contract, at 17.47d. The gales
were 1000 Tho were 26,-0-

bales, including 23.700 bales Amer-
ican Futures were steady the early
dealings. Spot prices American,
middling fair, 18.78d: good

10d; middling, 17.47d; low middling,
16.42d; good ordinary,- - and or-
dinary, 37d.

CHAMPAGNE IS SCARCE

Dealers Say Imported Variety
May Reach $100 Per Quart Here

On top of the now liquor which
has brews and distillates
topmost peak of the II, C of L ,

parlors of Philadelphia suffered an-

other Bhock today was an-

nounced there an alarming
scarcity of champagne the market.

Imported champagne rapidly dls- -'

appearing from the warehouses, said
hotel managers. If present rate of
Bupply and demand continues and war
prohibition not annulled champagne
may be sold for $100 a quart before

Apparently asserted, there
has been an attempt corner tho mar-
ket.

Since the war tlio French havo ex-

ported virtually no this
and domestic champagne re-

acting strain ot supplying Its
own and the Imported markets well.

FOR SALE
$1,700,000

City of Bethlehem
Water Works 4 Va Gold Bonds
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Series of
Ths City of Bsthlehcm offers tar n.

bond Issue delimited "VVatsr Works
Gold llonds. Series o( 1918." n the sum of
11.700.000 consisims 01 coupon bonds of thedenomination of 1600 or ss the pur-
chaser may prefer, bearlna- Interest at the
rats of four and oiie-ha- per (4)per annum, free of taies other than succes-
sion or Inherltsnce taxes, dated February 1.
1019. and maturing at various dates not
lens than flirs S) nor more than twentyntns
(20) years from ths date the Inter-
est belnc payable semiannually as evidenced
by ths Interest coupftns attached.

nids for the. purchase of ths whole or any
portion of ths Issus will be received by
undersigned up to and Includlnc 7 o'clock
j. M, March 1019. at his offlco
Municipal Dulldlnir. 14S K. Ilroad street"
llethlefiem. Pa., or presentation to ths
Council of said Cl'v. All bids must be ac-
companied by a certined check in a sum
equivalent to two per centum (2) thereof.

Issus.
Ths aniht0!.
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Philadelphia Stocks J

lll.h
30Am Mill. 10

5 Am It pf 64
1346 Brill J O 31

2 Crm Iron 40
57 Kleo Stor 60

lOOKrle .... 17
den Asph 69

926 Lk Sup C 20
20 Lee It&T 27

Leh Nnv. 72
beh Val. 65

449PennaHH 41
51 Pa Halt M 84
20 Co

cum pf. 36
247 Phlla Rlec 25
200 P HT t o 25
700 Ton Bel.. 3

20 Ton Mln. 3
174 U O 1... 71
336 IT S Steel 95
lOOWIIIys-O- v 27
125 W Cramp 77

JlOOOCity 4s

3
3

ItONDS

1849... 71
1000 &

Tr 4s..

Closs thee.

Closs chre.

9000 .

Coal 6s..l01?i
1200 Bonds

4th4B94.08 94.06 94.06
3000 Co

stpd.
6000 Phlla Llec

6s..

PIIILA. INACTIVE STOCKS
Following1 are quotation Inactive

stocks Philadelphia Stock
Hxchange which there were
transactions today. The price given Is

previous sale:
Alliance . 19?; Little Schuyl.

Beet Sup Mlnehlll
Amer Oas . . Norrlstown . .
Amer north Penn .94
Amer Stores . North
A O .... Penn Nat
Baldwin Loco
Buff & Penn Traf
Cambria Stl.110 Phlla Co ....
Catawlssa

40
Cen itys.lUU
Con Trac N J 62
Corn NB.346
Cuba C Sugar 23
II Penn n t. uo

Abso . ..285
FrthStNB..310
Gen Asp pf.,103
Hunt & B T. 10
IIunMtB T pf 19

Co N A 28
Key .... 11
Key pr . 50

Iii ValTran 20
Leh V T pi . .

Bros .... 24

Low
10
84
25
40
60
17
68
20
27

55
44
84

36

25

71
93
27
777

lllnh 4)W

Vbft
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70 70

10 ,,
64
29
40 H
60 ...
17 1
69 1

20 ..
27
72
55
41 ?i
84

36
25 ,.
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3

'..,2

77 2
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Am B2
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war 7 BU

79 war -- '.Sus 60 2
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25
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7l
93
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Bs

93

Phlla ww. 2

Phlla & West.put 26
Phlla Trac... 69
Pitts ft W pf 82
PressStl Car 68
Reading .... 81
Rwy8 Gen ... 2

Steu Trao & T 60
Un Co of NJ.186
Un Pass Rys.160
Union Trac. 38
Warwk I & S
Welsbach . .
W Jer & S
York Rwy . .
YorK, Ry pf 31

V4

86

93

76

pf
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NEW YORK COFFEE MARKET
New York, 27. The mar-

ket was easy during the late forenoon,
and, In the absence of nny aggressive
demand, prices declined, with September
Belling nt 13.70 or 15 points below last
night's closing level, while May sold at
14.60, or 5 points net lower.

The easier ruling of Santos futures
was probably a In the decline,
but trading was so that verv small
orders affected prices nnd the fluctua-
tions were hardly significant of nny
change In general sentiment.- -

YcslrujLty's Today's

Mv 1ITS1
July it lis
September 1 H.

December . 11111
Jsnuary IS..".

ebruary 23 BO

GOVERNMENT BONDS
Hlil

Panama coupon 2s 193A 1)7

Panama registered 2s 1036..:. n"
Panama 2s 103H H7
Panama 2s 183S.... 97
Panama coupon as K7
Panama coupon 3s 1001 A7
Philippine 1034 no
Philippine 4s I0U 110
1'hlllpplne 4s lliia nil
IT S Oov coupon Ss 103(1 (I7',i
IT oov reslMercd Ss HMO.... 7',i
VI S Gov coupon .Is 1040 Kit
IT S (lov rel-ter- fs tl'40.... 8n
tl S Oov coupon 4s 101 K
U h Oov registered 4s 1025... .104-- .
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Cain in Dour Output
.lllnneanolls. Feb 27. The

western Miller says the MlnneapollH flour
output last week increased 23,305 bar--

kins bid; Ituspell, Oifford. Peers. Slgcl, The made, during the week
Wallace ami Hartcorn onereu. ended 22.

December Slgel bid, offered. 166.255 barrels The

Cut
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J. G. BRILL CONTINUES STRONG
ON THE PHILADELPHIA EXCHANGE

Assumes Active Leadership Early in Session and Ad-

vances 6 Points Lake Superior Shows Fair
Momentum, hut Holds Steady

Virtually all Interest In today's trading on ths Philadelphia Stock Ex
change centered In J. G. Brill, which continued active and strong. Early In
tho session It was In good demand, and by midday Its price had been forced
up 6 points above yesterday's close to 31, a high record for more than a year
nnd, an advanco of 11 points for the two sessions. Around 1200 shares had
changed hands by the time this level was reached and then there was a reac-
tion, but offerings wero small.

Buying was for local accounts, but the financial district could find noth-
ing special to explain the wide advance nnd activity. Prominent brokers,
however, Bald they believed the demand was. a belated response to the goqd
annual report issued about two weeks ago and confidence that thofcompany'B
outlook was bright.

Lake Superior Corporation was fairly active, but held steady and un-
changed most of the day. General Asphalt common move1 up 1 point and
William Cramp certificates gained 2ii on a light turnover.

Other changes were small and mixed. United Gas Improvement yielded
, Transit certificates a fraction and Lehigh Navigation but Philadelphia

Electric and Storage Battery were unchanged.
Rails wero slow but and common did little, but lost moro than

2 points.
Bonds were quiet and changes

Lewis for

company

fcil;

Make Your Book .

Accounts Work ForYou

A BEST, open accounts are a burden
frequently they are the rock on which

many a prosperous business goes to wreck.

You can free your business of the influ-
ence of idle capital by selling us your accounts re-
ceivable. This immediately places your business on
a cash basis, making your entire working capital
available, thus enabling you to take advantage of all
discounts and increase your margins of profits.

are not obligated as to volume you use our
service only as needed. Many firms sell us.

onlv in their heavy seasons when, without the
extra working capital thus made available, they would
face the risk of straining their credit to handle their
increased volume of business.

Our service 13 prompt, efficient and dependable, and
by giving you this ADDITIONAL working capital
strengthens your credit, for by it you are enabled to
create ADDITIONAL book accounts without any
additional PERMANENT capital or any increase in
your fixed-maturi-

v

Therm it no rtd tap about our
service you send us the accounts,
we send you the proceeds the
same day the accounts are received.

ASK FOR COMPLETE DETAILS

MANUFACTURERS' FINANCE CO.
' Fidelity Building-- , Baltimore,

Represented In all principal cities.
The oldest nsn notification company In entire Kast and South.

$850,00Q

Attotts Alderney Dairies, Inc.
Incorporated Urder Laws of Maryland

Seven Per Cent. Cumulative First Preferred Stoclc

Dividends payable quarterly March, June, September and December 1st.

The (olloiving information ia from a letter signed by C. R. Lindback, Eeq.,
President of tho Company:

Purpose of Iwue. To provide sufficient money to purchase and operate the
ntire business of the Lifter Ice Cream Company and to supply additional

'working capital. ,
Capitalization. The authorized and outstanding capital of the new Company
is as follows:

Aatsorized OittUaalig
Seven Per Cumulative First Preferred Stock

(Par Value $100) $1,000,000 $850,000
Seven Per Cent. Cumulative Second Preferred Stock

(Par Value $100) ; . . 1,000.000 161.800
Common Stock (shares without par value) . . . . . . 10,000 10,000

Assets. After deducting $420,000 for real estate mortgages, the net value of
the real estate, buildings, equipment and other tangible assets of the two
companies (excluding any valuation milk routes and other intangibles)
as appraised by the Manufacturers' Appraisal Company and giving effect to
the present financing js approximately $1,750,000.

Earnings. Total net earnings of ihe Abbotts Alderney Dairies and the
Lifter Ice Cream Company for 1918, after allowing" liberal depreciation, as
reported by Messrs. Scovell, Wellington & Co., Certified Public Accountants,
and with earnings adjusted by them to show the effect of this
financing, were 3.91 times dividend requirements on this issue.
Sinking Fund. A Sinking Fund (operating semi-annuall- y) ol three per cent.
per annum of the maximum amount of First Preferred 'Stock at any time out-
standing shall be set aside monthly for retirement of shares of First Preferred

' Stock by lot at 110 and accrued dividend, unless such shares can be purchased
at lower prices in the open market.

The management of the Company will be the present management
of Abbotts Alderney Dairies, supplemented by the present operating'organ-izatio- n

of the Lifter Ice Cream Company, both of. which have been very
successful since the inception of their respective businesses. It is expected ;

"that many e'Sohomies will be effected by the consolidation of these two'"
' successful companies, which should show in the 1919 earnings statement.

The accounts Abbotts Alderney
Messrs. ucoveii.

0 tfaffiirsrs' Annrftlidl
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