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10 EVENING PUBLIC LEDGERPHILADELPHIA; MONDAY, FEBRUARY 1?, 191U

WS OF THE FINANCIAL WORLD CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
STOCKS PUT TO NEW HIGH

y PRICES ON NEW YORK EXCHANGE

Jtarilier Progress Apparently Made Toward Sustained !.jax"i!uSU-- : ilH
Movement and Prolonged Bull Campaign. k "menu' ''Upward

'' - United States Steel Common Marked Up

j rt- - I .. .. T- -. !... I.'. I A
J f nigll tonus in 1 vuuy x r ifififif ifif mchj

Further progress is made in New Yohk townrd what is apparently n

urtained upward movement. Heavy trading ir. Lake Superior marks
session on tho local exchange. Brisk trade in petroleum stocks on the
curb. Business in foreign exchange is on moderate scale with quotations
unchanged. Loans incrcasfe in local bank statement; deposits arc higher
and reserves lower. Cotton is up. Corn closes lower after erratic day.

Bar silver is unchanged.

-. X" -- I, ivh 1? CSiptttAH miMTM.. .. in Mimla nn llln Ktnrk f11WJX1 J If I ,1, C' A I IIICI l'IUill IW .,,,, .. .. -- .. -

J,- - chant tmlnv In what. nDnarrntiv. Is the Initial steps In n, sustained up- -

wartTmcnement and a prolonped lull
Thcro were sharp recessions following the opening In a number of

iV' leading stocks roflectlns profU-tnMnu- ; bales on n l.trco scale, but these re
A cessions dirt not Influence the prner.il market, buying orders cominK I11

Vfrom many sources and. nlthoiish the tr.tillnp: element on tho floor foURht

',tho upward movement perslstpntl all through the d.ij, this element con--

reused defeat In tho last hour liv riihlti to cover and putting many

" sfnclin tin tn new hlch nrlrcs both for the dav and the movement.

IV

United States Steel common became more prominent, selling at 93.

th Jilghcst prlco touched by It since the Inst dividend mcctlnp, after
which It had sold ns low n S8',. Other steol IndustrL-il-s nlvi developed
Htrength, with Increased lnterct attached to the trading 'in, 'WcstlnB-House- ,

which rose more than 1 point to above 43

Royal Dutch had the largest decline, falling 4 points 10 U2. but be-

came steadier In the lnt half of the day.
Tho other petroleum stocks were in lncrca&ed demand, with wild

trading at times ,ln Teti oleum, whleh rose more than 3

points to above 79. making a new high record.
Mexican Petroleum, after selling at 1S04, reacted 3 points but rallied

again In the late trading,
Barrett & Co. was tho most active of the specialties, advancing 37

to 119.
There was a better tono to tho bond matket, although Liberty fourth

4's sold out at 93.7G. Traction bonds, including Interborough Metro-
politan, made good advances and were In scant supply.
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Victory Organ Dedicated"
A victory organ was dedicated yester-

day afternoon In the Logan Methodist
Episcopal Cnurch, Thirteenth and Rock-
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Hold to compaied with lat,t
H high price of

nturila'a Toda s
close

. 14 Til 14 .IS
14.111 I.--.

heptember 11.70 1.1 injanunry . .. 1,1 40 I.Mnrchruury 13.23

MINING STOCKS
TOSOPAll STOCK H

lini .. .
Mm Nnntiiru ...
Mblwny
Miziiall Kxtcnuloll
Mnntanu
North

Kill . .

West End . .

82-- j
,

,

,

94,

101

.30

.17
(17

OS

STOCKS
Atlanta ... 04
lllue Hull 02

12
II II 112

00
Daisy .. nj
Kcuanus 04
(IP .. 01
Mwarheml . 11

Pick
.viiM't:t.i.AX'icoim

? United 2-
-,

VV'ontb'r , . ,71)
Tecoud Mililnu 13

DIVIDENDS DECLARED

per ceni paai,ie April
record reiiruare

sly,

9014

93.76

12',

.:t7

92.56
92.84
95.22
94.82

10IU
iJ

61V,

84V4

13Vi

51

9S'i
101",

18
S3

102
81

101
238000 U of

100 100

6'4b lol loo

New was
In the,1...

but far
In the

s'nee
list

after the

net

UIU

14.4oi.
1.1 70r

uMn
Ma
Julv

lllit

1A

Moolh

,03

eada

9.1.94

101

101

103

101

5'-- s

ino

American Kxpress Company quarterly of

2H

cent
Kresge niurterly 104

jersey, Year
March stork

quarterly
week

rcuular
four nuartfrli

Colorado of
of common, April

etock Mnrch HI, pr
payable March

Mock record Fibruiiry I'H.

RUsFoFTlLS AT DOVER

reserve

of
they may

Amonir the. more measures
V at today's Include

74 Senator the
i, In
ti, Hy Senator create a

nf the nurnose
a and ofH,.ln Mllf'h ps.

back to the (Jeneral two
years hence.

Senetor
of

Ily Senator Handy, to the
Town Council Mllford borrow

light street
tn the

Lyons, the
of Bank Commissioner,

to named by the
a salary of 1J000

lly Itepresentatlve
the salary of

$1200
Ily Representative making

banks name
Rev. llavia cnecss.
night brenxe tab et Allee,

Court W a
w4w ryMl In 4KW' navy wM bo4K tu take effect

In ML
''.JBaVjmttjUHmtuto

i PETROLEUM ISSUES

ACTIVE ON THE CURB

the Center o

Attraction,- -

10,000 Shares
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15 York pf 31 '4 31 Vi

1IOND,..,. High Low
Am Oas&

IJleo 5s. 87 87 87
B00O Lake Sup
B.A.lno Br-- - 63 63
B000 Leh Val
..Ken 8H 80'.4 80'41000 Leh Vnl
lo.i.t.V0.''.1 101-

-
101

3d4y.94.70
2850 do 4th

4i;s .. 93.84
250 do 2d 48
300 do 3',4s.
200 do 1st 92.30

10000 I'a Count
cts 4V4s 98

1000 Phlla Hlec
1st 5s.. 94

1000 P U R. W
I 95

iuuu

k
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Sat.
Hid Ask

Phonograph

Srrlpps-lloot- h

Oil

cwmwu

86

ot

tniLA. liNAUllVE iTOCKb
following aro quotations for Inactive,

stocks listed the Philadelphia Stockuxenange which
transactions today. prlco
the previous

Stores.
Alliance Ins . 20
Amer Una 63
Am Milling .
A O war ... 7
Bald pf,102V

C, zj
Buff &
Buff & Su.s nr
Cambria 74

1st nf.
'ataw 2d pf. 54

Itya. 109
J 62:

Corn Ex B.345
I Krle

10 Penn It. dd
' Klre ..285
Kith Nt 11.310
Hunt & B T. 10
IIunt& B T pf 19

Tel 11
Key Tel pf . . 60

I'hlla.
Moslnn

of i4 per
(nsan raMeJ

record

per

pir

ll.n. there

anil.

'..

95

atjainat

1810,

Hoard
Inst.,

n".

Held
CBV4

l)i
66

25

Clone
65 14
74
57

3".

chgc,

66 1 '
99 1 1'.

'4

20 Vs 1-- ft
694 4
80 ',i

g steel fe
76

It 31 ',4 ..
4
CIo9

63

4,

92.30
98.B0

4s

....
at

44

chut.

!4

91.70 94.70

93.50 .
92.30 92.30 10
98.50 98.50 ..

92.30

96 96'4 ?i
94 94

95 95

101
v iiiuuu4.il v

W
CS

66

70

j

rcai

In
,nnd In there were no

The Is
last

Amer 28 Leh Val Tran 20

.,
10V

Loc
I Brill

70
r.11

'ataw 6

Cen Pas
Con Trao N

N
15:

It
Asso
St

Key

l.eh Val

lfl

1

1

1

f

1

93.84

92.30 ..

Bros 40
Little Schuyl. 48
Mlnehlll 01
Norrlstown .. 17
North Penna. 94
North Ccn

Nat
war

Penna Salt

Net

Ji f

1.5

Net

.10

101

sale:

Iron.

Lit

Pcnn Hk

Cambria SU.113V4 Penna Traf
.27

l'Mlii P., nf T,:t

to

tt 2V report on the
Wcfct 6 In li ihe

r, q 5 HIIU OIIICO Ol IhO UU-

HwyH Cen
Un Cos N J. 186
Un Kj-- Inpf. 14

Pass IIvh.150
Warvvk 1 & S 8Vj
Welsbaeh ... HVi
W .ler&b .. 44Va

W . 77
Vork llvvy . i't54 York Uya pf. 31!4

MONEY-LENDIN- RATES

s2?r

a
a

a

a
a

a
Of

a

up 2

a

a

IHPIH

Un

121

at G for
On '8(r?,f ut 127. '

opening was 4 per
linn

aro again the ap- -' $18 to
tn a for

advanco the preparations for the next
loans, tho only feature,

at tho moment In money Is
Very little money was avail-

able for fixed dntes today. Hates were
quoted at 6 V4 bid, asked for all
periods to six months.

, .prune mcrc.iniuo paper aeiKcn u- -

per cent. A more paper Is thef-i"""-

market, but Ihe of sales
lias not increaseu ino iesi uuyr.

amount or prune nan nccepi- -
$ J urn nffererl at nnebanecd ouo

153 ' of 44i4i"j per cent for prime
3 member bills.

Call loans on prime bnnk ucceptancea
lire unchanged at 4 per cent.

'
rilir.AI)i:i.I'HIA Call, 5 per cents

8C, time, SVitfe Commercial paper,
3 three lo six months, SViGG'i cent;

n1 months, 6 per

FOREIGN EXCHANGE
New York, Keb. 17. Preliminary fig- -

ures in the foreign exchange market
were unchanged from the closing

'of Situiday. lluslntss was on a mod-- I
5 V. crate scale.

nil Quotations t I

Demand sterling 4,7594. cablet'
1.76,',. Sixty-da- y bills nominally,
1.73, nlnety-dn- y 4.71.

4t, Frano. cables 5 45, cheiks 5.45?4.
Lire 6.35. checks 0 36
Swiss 4.88, checks 4 9.'.
(iultder 4 l'i. checkM 41. '

40 Pesetas cables 20.18. 1 hecks 20.11.
12 Stockholm cables 28.20, checks 28.

Chrlstlanla 27.40. checks 27.20.

29

common, Deposits ueserves

preceding

Increase

123,000

2.1.1.0(10

1400,000
489,000

R.

npan-Ai- n

74(4

given

Susq.

Cramp

Copenhagen cables 26.10.
Iluble currency was quiet at 16.20

16.40.

BANK CLEARINGS
Hank rlearlngs todiy compared with

last two Jear..

1

1 ,1 n

"

I

.

n

4

;

I nn.siiu 421 ii.x. "
tni',.4" mix 1111 ;,i:i .,.,.' i.'h. 11111.1112

N. York. 4U7,3B'l,l)ll.'i 443,8.11, Hill 33,141.47.'

Extra United Slates Envelope Co. i
Feb. 17. The 1'nlted States

Knvelope Company the
regular semiannual of $3.50 on
the preferred stock. The company nlo
declared the regular semiannual div-
iders of $3.50, nnd an extra dlv'tlend of
$2.50 on the common All dividends are
payamo aiarcn .

BAR SILVER
Commercial bar silver was quoted In

New today at $1,01 an ounce
unchanged; in London at 48,',d,

r

Dated March 1916

HEAVY TRADE IN LAKE SUPERIOR
MARKS SESSION ON LOCAL 'CHANGE

Issue Touches New High for Year, With Sales of Nearly
4500 Shares Entire List Active Tractions

Arc Quiet but Steady l

Traders the Philadelphia Stock Exchange experienced rather lively
market today, with tho list fairly broad ono. The center around which all
transactions radiated, however, was Lako Superior, In the shares of which
thcro was unusual activity.

During the day nearly 4500 shares of this Issue alonev,ere sold. In the
first rtfteen minutes of trade this momlns some 2000 shares of the stock came
out. Starting at 20T4. an advance of Vi Saturday's close, the price was
quickly carried to 21, now high for the year. Whilo this prlco was lost
later, tho Issue held steady nil day and closed at d net gain.

Of other Issues showing activity, Tonopah-Bclmon- t led, followed by Phila-
delphia Klectrlc and Electric Storage Battery. All made gains, the last-name- d

showing gain at ono time during the day of ltf. Heading, following
the lead In New York, made good gain, with Pennsylvania tho only other
of tho rails to come out, fractional advance.

the traction stocks, Philadelphia Rapid Transit trust cortlncates were
higher, as were also tho shares of tho Union Traction Company, A small lot
of 1'hllndejpliiu Traction lost fraction. ,

In tho bond section the largest sales wero In United Raltways Invest-
ment Bs, which wero points. The Liberty Issues were active, but
changes in price wero unimportant.

Tho .combined profit and loss account of the Kej3tone Telephone Com-- I

pany of Philadelphia, tho Keystone Telephone Company of New Jersey and
tho Eastern Telephone and Telegraph Company for tho year ended Decem-
ber 31. which was made public today, bhowa gross of $1,605,721, ugalnst

1, 639.269 in 1917 and $1,470,143 In 1916. Net for tho joar was $664,042 against
,$747,449 the previous jear. Tho balance was $319,558 compared with $412,178

In 1917.
Tle report says:
"Tho manifold difficulties of Industrial opoi-atlo- which aulcklv presented

themselves with the first months of the war In 1917 wero accentuated through-
out 1918. Competitive4 standards wages wero established which could nrft
bo met by public utility with llxed rates for its bcrvlce. Essential materials
were, In many cases, absorbed or withheld through tho necessities

"With the ending of the It Is be hoped and believed that tho trend
will bo toward normal conditions. With freedom from tho innumerable rm.

72'i barrassrnenb3 0f state war, our regular organization will bo restored and

little

.......,.., u Drougni ineir lormer nign Btanaaro.

LOCAL MEAT MARKET
Phlla Tho follonin frmh wit
Plill,i& trade l'hllaclelnlila furnished by

I, K1CHI IIVPHICMH

zs.su

by

J

reau of Marked, United Htateu Departitunt
01 sncunure.

,. .

KltKSII UKKK Hecc-lpt- moderate,
hra quality sood, market opening slow at
Hteady prices, demand light

HTEKIlS Iteeelpts moderate, frozen sup-
plies fairly liberal, market alow at to
$28, demand light.

COWH Keeelpts llltht. market firm lo '
41 nign.fr nt 1S to (21, demand fair.

VEAI. Receipts light, market oil cliolre
lull t veal It higher at 23 to 42.',, demand

fnlr. frozen veal blow at 13 to 417.
POUK Iteielpts moderate, market firm

M:W YOIIK Money on call, mixed at $27 to ,12. demand alow,
collateral, opened today per cent HtnnSVP,?iCmd only" fab-'''- 5 iKlending nnd renewing. nil Industrial 2il To
collateral tho rnto 5', MUTTON: Uecelua normal, market on
cent. good welbcra at $22 lo $24, steady on

Bankers forecasting ewc at $21, demand fair,
nroach firmer market money In

of
government but

time In-

activity.
5V&

up

In
volume actual

m iew
fairhiiifpfl HIIIh

tatlons

iwr cent.
per

cent.

4,

levels

bills

cAbles
cables

cables

cables
checks

dav

111.

Hnston,
has declared

dividend

York
un- -

1,

on

over

shotting

of

of war.
war to

of

LI

aver.

No Change in Refined Sugars
New York, Keb. 17. The refined su-

gar mnrket remained unchanged this
morning with local refiners quoting 9c,
less 2 ner cent for cash, for line granu
lated. Haws nro unchanged at 7.28c, de- -

Rat

312
4
4

4V4
414
4V4
4V4

133 4TH

Corrttpondtrt

1421

Callablt

4

Du

90

and the

Available for construction of several Cold
Htoraso or Dry In
Thofla Interested communtcato promptly with

613, Office

and SOLD
Any

K. & C
CHESTNUT ST.

Ilcmben rltock Eicbang

Not
A
Army officer, Jut retnmed from Franr.la prepared to open flnanre a branch

hone In ( hlcaxo for
concern. Htuple line of

leather, Hhrr or rubber preferred,
Nine ancrennfal salcn manager andnperntor of nulen ngeno. UIU be In

vlcliifty for a daa.
I drfi.-- I. 314. I.cilircr unite.

Approx. Yield
f Called, or If
Selling at Par,
on Callable Oat

Apprax.
Maturity

1932 1947 3.60 3.67
1947 4.70 4.42

1927 5.02 4.50
1932 1947 4.77 4.57
1927 5.05 4.66
1933 1938 4.82 4.74

1928 4.87

$0, $500 AND $1000

FULL THE TAX
OF IHE LOAN BOND

ISbUta WILL BE UPJri

&
SOUTH STREET 14 WALL STREET

NEW YORK

SUCUKITJLS t
IILI.I,, l.UMIIAItll 43201 (U:bTOMS, SIAIN

Bonds
Due 1929

Coupon Bonds, $1,000 each, at to
and ,eml annual fntrrtit Mirch I and 1. payable at the option of holder at the

agency of the Dank of New York, in United State, gold coin of the preient ittndard
weight and or at the agency of Dank ol London,

, at nl or at office ol the of
In gold coin of the of Canada.

I

are a and of the of
with a of the and most

of and over
and more than half of

all the of

5

payment in States)

The above .tttcment. and ttatl.tlct arc derived from official .ourcet, or those which we regard
. a. or are We do but believe then to be correct.

National Company
OIRctt it 35 Cit'u$

St.

Immediate Finances
Philadelphia.

P Ledger

.LIBERTY
BOUGHT

Denominations
Samuel Phillips

COT

Philadelphia

Why Have
Chicago Branch?

and
moclerate-fllsei- l,

rum

nnd few Arf.

UNITED STATES.
GOVERNMENT

LIBERTY LOAN BONDS

$100, DENOMINATIONS

REGARDING
FEATURES LIBERTY

FURNISHED

MONTGOMERY CO.
PHILADELPHIA

GOVERNMENT DEPARTMENT
TLLLl'llO.NLS. S38

$1,000,000

Province of Ontario, Canada
Gold

March 1,

reglitcrablc

Principal September the
Montreal,

finrnc.i, the Montreal, England,
the par exchange, the Trea.urer Ontario,

Toronto, Dominion

These bonds direct primary Province
Ontario, population 2.800,000. Ontario, largest
important Province Canada, includes Toronto, Ottawa, Hamilton
three hundred other cities towns. Ontario produces

manufactured products Canada.

Price and interest. yieldfng about
(Delivery United

Dot

The City

PM.ieeiAiV CWtwt

Warehouses

BONDS

rhlla-delpltl- ii

1932
1942

1942

INFORMATION

riEUUEST

principal.

obligation

reliable, caretulljr ettimited. guarantee

Harris, Forbe & Co.

5rMiii'.-- '

New York

kVw-- JJrH

Yield
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