
BUSINESS NOTES '1

sfsmufaetnrera und dealers 111

hoplnic for a lower market In crude
rubber, to corer 'their ana Issued' at liton today, there Dreaentlv holdlnir ox-- 1 v.", ,'1,1!:!. .1- - 1...-- 1 ,...,. nn.iImllie,. V"r" "! "'"'.".'r", "'.J" V,.pectatlon that Inactivity Kill
noma tower offerings.

The !)! .(Stsltierlainl) Anzelger
informed that a Japanese export com-
mission has left for Italy, where It

n intends to open commercial relation- wnn Austria anu uermany. ine paper
v nays that the Japanese want manufac-

tured poods and copper against chem-
icals, drugs and electric materials.

The British Ooternment lias postponed
Its Imports embargo order, effective
March 1, to permit the Importation of
tanned coat and sheep skins nnd dressed
sheep and lamb skins under license, until
July 1. This Information was received
by the war trade board.

Anthracite conl I being stored In
empty pitching breasts In 'the mines of
the CI, II. Markle Company, Ilaaleton,
where It will bo kept until there li u
brisker demand In the market. Officials
of the Markle concern say theirs Is the
only one In the Lehigh field at whoso
collieries no ausneiislon has been or- -

H ilered and where nono will go Into effect."

U

some or the companies not only are
Working on half time, but are laying off
large numbers of their men.

Ill the blr selliiir aaenctea
have established their auotailon at IS
cents pen pound and that figure Is being
quoted on small inquires WHICH crime
In late last week. Klehtecn mid
quarter cents was asked by these dealers.

The smaller dealer In. copper metal
made offers tills morning of 17jC and
17 per pound. They stated that these
low offers failed to bring out any de-

mand and that only small quantities
were being taken.

The flat $30 transatlantic freight
rate per ton to France has weakened In
the last few days. shipper said he was
sure he could get space at $40 he had

large cargo, and ho thought S45 was
about the rate at present with every In-

dication would soon reach the figure
now charged to Kngland. British rate Is
JJO to 122.60 per ton.

Activity In the Hanger (Texas) oil
Held hns taxed the facilities of Texas
and raclflo Hallway Company. Officials
of the read are doing their best to rem-
edy the situation, but there remain from
day to day between 800 and 1000 cars
of material destined for oil fields on tho
lompany's tracks east of Hanger. Tank
building material Is given preference
oer other classes of oil' Held supplies.

Steel mill operations in the HufTulo,
N". Y, district continue at low percentage
of capacity. Estimates iuode at end of
last week show that mills are operating
only about, 35 per cent capacity.

War rUk rate to ports In the north
Atlantic are now generally quoted nt
U Instead of H of 1 per cent. Loss of
several ships due to mines and reports

V of many mines seen these waters
caused the rate to rs from the leel It
reached after tho armistice.

The steel mill atntns In the Illrmlng-ha- m

(Ala.) district has undergone no
recent changes. Kalrhlll and Unsley
mills are working at normal to full
capacity and Gulf States Steel mills at

XB0 to 60 per tent. It Is understood the
latter enjoys prospects of resumption of
export trade.

Consul fleneral Kklnner, at London,
advises the Wtato Department that the
British Government will allow the Im-
portation of one-four- of the quantity
of boots and shoes Imported from the
United States In 1913.
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Huge Resources of National Banks
Washington, Feb. 10. For the first

time In their history, resources of na-
tional banks of the country at last call,
December II, 1918, passed the $20,000,-OOO.tltl-

mark. Comptroller of Currency
"Williams anonunced that exact total was

an increase of $20,820,-00- 0
oveE. preceding .call of November- - 1

1918, anu ndvnnce as compared with
December 31, 1917, of $1,968,910,000.
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MILLED STEEL ORDERS DROP
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Total January was. 1.B84

Tons Less Than on December
v ... rt 1rt Tn Itn tnnniliitf

requirement.
- unfilled orders on us doom 01

Due

of 31 69
31

uarv 31 last were ti.6sr.zcs ions
Thla compares with 7.179,162 Ions on

December 31 last, a decreaso of 694.884
tons, and with 9,477,853 tens on Janu- -

Comparisons of unfilled tonnage at
tho end of each month .since January
31, 1913, follow:

Month of Tons Die.. 1015. 7.801.2:0
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4.513

o
r.
1

7
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June. 1018. 8 807 817 Sept.. 1007. 0 423 80O

Itch.. 1018. 7.488 058 Dec- - 1007. 4.824 333

RAILROADS SAVING MILLIONS

Operating Expenses in Northwest
Cut $3433,282 Last Year

Chicago, Feb. 10. It. H. Alsliton,
regional director of railroads for tho
S'orthwest,' In Ills annual rciort for the
vear ended December 31. made

wiiwV'i Central's New Cent
expenses of the lines under Ills control
as a result or tue aim ecuii-oml-

due- - to government operation.
Director Alshton po nted out that In

the unification of terminals ninety pas-
sengers and 136 freight stations were
closed.

"We found a Industries
were sered by two or more railroads,"
Bald the report. "In some cases hs
inailv as nineteen different railroads
serving one plant or district solely for
competitive reasons and with a very
great waBte. Wherever lt has been pos-

sible or practicable to do so this has
been eliminated and the switching at a
single Industry confined to one line.

"By the elimination of unnecessary I

passenger trains, 23,250.400,1111163 were
saved last year, n reductloh In operat-
ing cost of about $1 per train mile. t

"A very careful analysis and study
of the entire lallroad situation .ami
economy In operation under unified con- -
trol has shown there are many waste- - j

ful practices in ertect unuer separate
operation. C'onsldtrble traffic moving
over the extremely long routes must
have, been handled with a loss
flgmed In the All of these V-
arious plans hae not been In effect a
sufficient length" of time to determine
as-t- o tholr. ultimate, economies and tho
determination of future, progress In that
direction."

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

.Appro. Yield
If Called, or If
Selllna at Par.
on Callable Data

3.60
4.70
B.00
m H7

5.05
4.80

$50;$IOO,$500 AND'$I000 DENOMINATIONS

5.

4,

Appro &,'
Maturity

'3.55
4.42
4.48
4.54.
4.65

.4.71,
4.88

FULL INFORMATION REGARDING THE. TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY &CO.
.. 14,"WALL STREET

YORK,

"OOVEBNSIEXT 8ECintlIIEft.UlirABTSrENT
TELEPHONES. UELI., LOMUABD 43201 KEYSTONEj M.X Mat
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Out 'Today!

Special Industrial
Investor's dumber

T ATEST news and developments regard-- .
Li ing General Asphalt, Keysione TIe'.& Rubber,-- .

Havana 'Tpbacco, Intercontinental Rubber, Hupp,,
Motors, United Profit Sharing and.-pth.er-s whose. ,

spectacular rises of from 50 to 600 have made-marke-

History recently.

Late News of the Oils, - '
. , . Gold, and TOnopah

Island Oil, 'GIenrockJ"Siriclair 'Gulf, Pennok am!
others special article on Tonopah Divide (750 advance
recently) and other open market mines. Copies free to

, intending investors. v

Call, phono or write for No. T. U. 781

., JONES & BAKER
(CCURITIEE

WidenecBIdg., PUiUdelpIita v v
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GOSSIP OF THE STREET 1

PROPOSE TWO CLASSES OF BONDS
IN THE COMING "VICTORY" LOAN

Local Bunker Would Have One Class Appealing to
Those of Large Incomes; the Other, to Persons

of Small Means Gossip of the Street

A MONO the many suggestions In reference to tho comlnc Victory Loan
which liavo appeared in this coulmn recently, qno which was mado

hy n local banker seems to have taken hold among certain flnanclera in
New York. It is said that when Secretary of the Treasury Carter Glass
visits Now York, as ho Is scheduled to do next, Friday to attend n. dinner
Kiven by the Federal Reserve Bank officials and directors, n proposition
will be made to him to provide; for tho Issuanco of two classes of bonds
in connection with the Victory Ixmu; one that will appeal to those of
largo incomes, nay a 2i or 4 per cent bonds with a liberal exemption
from taxation, and another issuo of 44 or T per cent bond, with a
limited exemption of principal from normal but not from surtaxes', which
would appeal to those of small mean.

From the opinions of thoso interviewed on the subject the plan does
not meet with general approval. One banker said that in his opinion
such u plan would very much complicate the sale of tho bonds; that it
must bo kept In mind the appeal for tho salo of tho bonds" 1r made to
the millions, many of whoni have only recently become owners of bonds
and don't yet uulte understand what they have.

One Popular Issuq of Bonds Believed Best
He also gave as his opinoln that It would bo much better to inako

only ono popular Issue, that is, a 4H or 6 per cent bond, with libera.1
exemption from normal Income- tax, and make it convertible Into the
other form for this particular Issuo only.

Another objection to having two different classes of bonds for this
Issue would arise from tho difficulty of knowing beforehand how much
of each kind to Issue. Of course, ho remarked, an unlimited amount of
each kind could bo Issued nnd It could bo understood that tho total
amount of tho two combined would bo $6,000,000,000, but ho said such an
arrangement might create more confusion than would compensate for
tlio trouble.

Another banker called attention to tha third Hritlsli war loan, which
was Issued in February, 1917. In two parts one a taxable C per cent
Issue and' the other a 1 per cept issue. The pt

bonds were not successful. Out of a subscription of $5,000,000,000, only
$110,000,000 was In 4 per rent bonis. There is, however, he
added, an. Important point In this connection to bo taken Into consider-
ationthe 5 per cent Issue, due in 1947, was offered at 95, whilo the I per
cent Issue was offered nt par.

Si1 Issue of 5 Per Bonds

unincations

Midwest.

Thero was very favorable comment In the financial district m .Sat
urday over tho offering by the National City Company and Kuhn, Loeb
& Co. of an Issue of $16,000,000 Illinois Central Hallroad flf teen-ye- ar t'-- j
per cent bonds. They were offered at 97V4, to yield B"i per cent If held
to maturity or Ci per cent if taken tip at the earliest redemption date
These bonds are a direct obligation of tho company, and will be secured
by bonds of the company or It subsidiaries with n present market
value of about $20,000,000.

These bonds were sold by the railroad company to cover xpondltures
for additions, betterments, terminals, equipment nnd other facilities.

As a well-know- n banker said In referring to the oxcellonco of these
bonds from 'an Investment standpoint, "Tho bonds of u .road of thn class
to which tho Illinois Central belongs, which has an uninterrupted rucord
of dividend payments 'from 1863 to tho presen' time, need no other

Tho dividend rate for recent years lias been $1B a.year.
It was said subscriptions have been so heavy that tho bankers will

liavo to exercise the reserved right to scale the allotments.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

VWIIJAT Receipts. 18I),B40 bushels Tin;
market ruled tirm but uulet. Quatatlona. farlots In export elevator, aoverninent stand-ar- d

Inspectlun standard prices No. 1, red
winter. $189: No. 1. northern sprlnir. $3.30.
No. I. hard winter, tl 3D; No. 1, red winter,
aarllcky. 2.3J No. 1. red. smutty. $2.80,
No, 2. re,l wlntei, SJ.3d; No. 2. northern
spring-- . $2 3a, No. 2, hard winter, $2.30:
No. 2. red lnte. aarllcky, $2.34. No 2.
red, smutty. $2.33: No. 3. red winter, $2.32;
No. 3,' northern iprln. ti.il: No 3, hard
winter. $2 32,, N. 8. red winter, garlicky,
$2..in:;N. 8 red smutty, 2.2i: No. 3. red,
$2.30; No. 4. sarllcky. $2.2H; No. 4. smutty.
$.'.27: No. 4, itarllcky, smutty, $2.28; NX).

. xed. $..2S No. 5, uarllcky. $2.20; No.
B smutty, $2.25; No, 0, sarllcky, nmutty,
$2 24.

CORN Receipts, nrjie Trade was dull
with no change In prices. VVe quote jelluw
In car lota for Irx-- trade, as to quality and
location, at $1,884 1.45 per bushel.

OATS Receipts, a.l.oil bushels Demand
was light. buL prices ruled, steady,. V
quote. Oar lots 10 location: No 3 white,
lIH7Hc: stamiard white. (10Viin7c: No

3 white B3H uOo; No. 4 white. 04l)5c.
riXJUIt Receipts, 200 bbls and 1.1119.330

lbs. In sscks Demand waa light and prices
were nominally unchanged. The follow
Inr are the quotations: To arrive, per
IKfl lbs. , In 140-l- b Jute sscks Winter,
nlralght, western. $10.234710 30; do near
by, J0.B0ll: Kansas straight, $10 S(9
10.7A; do, short patent. ' $10.73(ill.20,
spring;, short patent. $10.7tlOll: do. patent,
$10 00rl0.78: do. flrst clear. $D.2SOD.0.

RVE FI3DR was.triactlve and unchanged I

We quote at $7.78 08.00 per barrel, In sacks. .

as to quality.

PROVISIONS
Theia waa a fair jobbing Inquiry (or most

descriptions and prises renerully ruled steady
The following were tha quotations: City
beef. In seta, smoked and alrdrled. 47c:
western beef. In nts, smoked, 47c; city or
western beef, knuckles and tenders, smoked
and 4Sc; beaf hams. $60; pork,
famllv, $32S3; bams, S. p. cured, loose,
S2Va83c: do, skinned. loose, 84034Vir: do,
do. smoked, 386s8rtHoi other hams, amoked,
city cured, as to brand and average, 34 W

hams, smoked, western cured, 34H tc
13Sic: do botled, boneless rlc: picnic shoul.

ders. H. r.kCured. loose, 83Hc; do. smoked,
t'li'ic: bellies. In pickle, loose. 81c: break-
fast bacon, c)ty .cured. 40c; breakfast bacon,
western cured, 40c; lard, western renne,d.
21c; lard,, pure city, Sic.

REFINED SUGARS
Trade was quiet, but prices were steadily

nelu on a basis or vc ror nne granuiaiea.

DAIRY PRODUCTS

MTh. ,,,,
hsld

fair good.

here. 81083c; whole-mu-

fancy, SCOSOVsCi do, to good, 3SO
8',ic.

nUTTEIT Demand was fair and the mar.
'Wet firm under light receipts.
tlons: d creamery, extras, luc,
higher-scorin- g goods, HOI'S the for
6bblng salesi eitra nrsts,

MieOci seconds. 4lci48pi fancy brnnds of
prints 00 057c; fair good,
ttf.Mc

, were weak BOBiGo per case
lower, under, mqre liberal receipts and u
llvht demand. Ouotntlons! esses.
nearby firsts, 118.50 current receipts.

18.2U; western extra firsts. 813.33; firsts.
IS 0.1: Inferior lots loweri southern. $12.

012. 001 selected candled eggs Jobbing, bS
dozen.

shade unaar ugni recemis. wuum-tloh-

Fowls. express, 8t87o; excep- -

higher;; do. freight. 3l.Vlc,
"'broiling fancy, weigh

Ing lis 2 apiece1. 424.'c; spring fbjek.
,H,ar, sixes. 34O30C

staggy young roosters. 2tei28c: old roosters,
1 UUCKBs, STtJIUII, UU ""

Ai ,T
i. '.

-

dlnn Runner, BSB31lc; terse. .SO((S2c.
guineas, young, per i.alr Weiahlng '1 V4 t- IK";. Wlr?r- - 10&1.80; smaller sites.0c4i$l: guineas, old. per pair. micWIlPigeons, old. per pair, 40 ti 43c; do. young,per pnlr :(,' lllr

llHESSED l'OlT.TRV Demand wasfulrnnd prices steady under moderate of-ferings 'Ihe quotations were: Turl.eys. near-,-
llincv. 44'r(,4Ar. ,l,t. u'M.lAtn t., ...... ,,aij,. ., .......'..".-:.-..:.""'.- " ".".it, u, u.,. inir iu kuuii. 4?V(4..c;

fuiuiuuii

1WT.-j-

,mmertlntelv
p.iplls

reM.Vi Americans. AUbj
accredited

lieiaiions governments."mS
express

Government
L",e'r.'-.w- : particulars.

WVl:"in? Mil"' ne 0)J,,
white, weighing !)1( pounds per

dozen. $7G0f.1U: do do weighing N
p- -r dozen, $(100.30: do, do. 7 lbs per
tl.r.OB.V do. iiAiiM, lbs per dozen:
M4; $l.BnOit,B0; small and 2.IK.nO' aulnsas, oung. per pair 1111.7:,;
old. 73cO$l,

FRESH FRUITS
The market ruled demand fair-

ly active,, apples were slightly
higher. Quotations: New per

King. $7t): Huldwtn. $7Sf: North,
ern $fl(7l Huhbardslon, 80;
(Ireenlng, Apples, and
Virginia, barrel Ren Davis, ntrt)fl.r,0;

53W7: $700, htayman
AVInesap. $70: York Imperial. $7WS.B0;

teuntry choice, $097; Roma
Ilenuty. western, per

box. Lemons. J2K4 Oranges,
Florida. pr do. Callforna,
per box. $2 .1041 4.r,(l. Tangerines,
ter strap. I3.DHM7. (Irapefrult, bo,

23 Cranberries, per buehet-l- x
$3.11160: do. do, per barrel. $13P2P..

Hlraw Florida, per quart, I'OcHJl.lu.

VEGETABLES
Potatoes caboage of flne sold

falrl) and ruled Arm and slightly
nlons were quiet Quotations;
nne poiaioes, " oss- -

i. tiuiiim: 2, nnnnoc
potatoes. Pennsylvania. 1. per 100

02.2.. White western. pe
100 ths.. $1 do. New York, per iOO

CHEESK-T- he ate.dy on feJiY '
'Of.?h':iow St'UoVs.'eVn'-'fih.-'pe- bbl-s- mll.Trade, however, No $5011; 2, $2 Mfollowing were .the quotations! Tiork Deliware Maoland,fancy No. 1. $2 S.I W 2. 00; No. 2. $1.00higher: do. to neld.S.iesJVlc: r,n cabbage. Danish seed, rer ton.

New Torlt, whole-mil- current I......,). southern. na.v
Wisconsin.

fair

ruled
.12c; latter

4Ntf4HHc: nrsts.

jobbing. to IH

and

crate:
nil

B2o

'1

ruled

OO,

(iano

unite
SI

do. Der humuer. XI

Onluils jellow, per 1 bag -
2, No. 2,

NHXT ANU
Xew York. FW JO. firm

0312 Higher scoring, 40ViU
We Inside,

Htate tsc Imlta.
tlon

832 cases.
Extras. extraa.
firsts, 4,1c, dirties.
AU 1,

o.

Xo 40c: checks,
IIH flue; and nearby

hennery, whites.
whites.

r""..k.Vri ki.mvu, .satit-cw- oiiiio ana,,. , ...... ...... i ?"",J-5.,.n.r- y' """0
' Dirr -- duiu am,i4 n,,u lutr., ,,,,, coiur, iuuiAinigner

Tla
ttlonailota via

chickens,

COS.

(ffis-- IVVIeVi

$2.304f3,

"BcOll.

YORK BUTTER KGGS
HUTTKn

4SWlSc,4tMlc;
340o.

sensitive. necelpts,
47Cj4Sc; tnuOTc,

seconds,
(ft

30O4U0I storage,.
0TWB8c; gathered

S2WB7o; na54ct
nnniTnv r.W" ""m"1:

NEW YORK CHEESE MARKET
Vw York. ilm

,a?cilmcata

Pacific Coast Opportunities
and Information About Them

Guessing i expensive sometimes. When ad-

vance information is it may&ecome a
safeguard against loss a source of
profit. What you to know concerning

possibilities in the West?
San Francisco; and Chicago offices have

well- - special service bureaus1 giv-

ing, for you such information as
you desire. Addresa inquiry .to
Dept., Public Ledger, Philadelphia, Pa.

I Outside Stock Prices
(February 10. 1019)

The following table Miens the taut rceordul
al price nn1 ilatee or traneactlorta nf

Irut company and various local stocks etl
rinm. and. In some caeca, never dealt In on
the Philadelphia Htnck Kachance (Quota-
tions compiled by Ilarncs & Lofland):
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American Hank 04VJ
llnnk Commerce 125
Hank of North America 88 HI
llroad Street 49
Centennial National . .. --'7.',
Central National 413
Corn Kitchnniie Nat'!,,, 848
r.igntn iNntlonal 4zn
Farmers & Mech Nat,. 170
Flret National 218
Fourth Street National
Foa , 121
Franklin National 40
Nermantown 140vi
nirard Netlnnal ...... 344
Kenelnalnn National, . ion
Manayunk 3
Mnrket Street National ISO
Middle City llanlt ....
.niionai rrcurll. ,
Ninth National,..,
North Penn
Northern NAflnntt
Northweetern National, 4iUU
I'enn nationalPhiladelphia National..Quaker city National..

National.......
Sixth National
Mouthnnrk National...
8nulh.wee.tern National.
Tentn National
Textile National
Third National
Tradeamena National..
Union National
(Vest Philadelphia

817U
a,

1.V1U

8.

Trust Comnante
Aldlne Trust
frehnont Trust 33
Central Trust ft Sav..
Chelten Trust
Colonial Trust "183
Columbia Ave Trust... 20H4
Commercial Trust
Commonwenlth Trust.. 230U
Contlnental-Uoul- t Trust 84
Umpire Title ft Trust.. 17
Hxcelslor Trust 80
Federal Trust 12:i
Fidelity Trust

Co of fa rrcf.
do 2d pref 108U

Frankford Trust
Frjnklln Trut 104ti
lermantnwn Trust.... 217U
fllrsrd Ave T : T 78
nirard Truet
nusrantee Trust
Itsddireton tllsmtlton Trust
Itnlmesburg Trust 02'i
Industrial Trust
linearity Trust 222j
Kenslneton Trust on

& Trust... 4H4
Tltlo Trust. 103

Logan Truet
fftnsunk Trust 14

Market St Title ft Tr. 131
Merchants' Union Trust no

Trust
Vrelern Test
Vrth Phlla Trust....
Northwestern Trust..
Pe'Mm
I'enna Co fnr Ins, etc
People's Trust
Phlla Co O Mtaes
I'Mlsdelnhli Trust...

,

Provident Ufa ft Trust 481
Heal T ft T. 33i
Kent itflto Trust com.

do nrcf
r.eoubllo Trust
ItUtenhO'l-- e Trust...;',
Tscony H 7) T A T.
Tloaa

1 ft T...
Vslie Junction

West Knd Trust
West rhlla T ft T. . .

T.tFe Insurnnco Comnanlea
nirard T.lfe Ins ..
Philadelphia

tUlll

o;',j

Insurance fomnnnles
Alllanea
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Franklin
tnrieoendencn Pecnrtty.

North Am..
Lumbermen's

Mechanics'
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Pellsncc
United Firemen's .Apr.
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fnntlnental
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fiermnnfn Sth).
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pref
Tnates 1"tiPhiladelphia

!'MIdelp'la Darhv.. 3(HS
T'Mla Ferry.. 17'4
Ridge SndlJts...
Thirteenth lBtll llftV
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Railroads
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share earned 115,000,000 capitalstock, compared surplus

tl.Z2S.B30, $12.C00-00- 0
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buyer. within recordlevel. Application
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Herr. Ladlsh, Morris.
transfer: Hough,

Mates Hournlque Henry
Parct.

Southern Pacific romnany,
aveiQRe annual railway operati-ng; Income period
Interstate Commerco Commis-

sion subsidi-aries, should about
stock, asnltist

SubtreaBury
tBBB.OOO banks Saturday

8621,000,,

Philadelphia Federal Jtesere
'Jank withdraw February

January Treasury
current make specials, PI". amounting

'xlirSlHo: averaire
transfer books Interstate

Hallways Company February
reopen March annualmeeting March

Statement Imnprlal
many, lasued January shows fol-
lowing changes:

Total bullion decreased 1.782.-00- 0
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treasury increased 78.725,000;
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200,296
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Equipment,
Supplies and
Materials

FROM overstock general
mill supplies,

for immediate shipment, subject
the following:

Pipe

Equipment

Refrigeration

W3ataa

OFFICERS

Two
Impriaoiicd

wartime

willing

and

PRIVATE

Hardware Supplies
Hardware of all kinds
Lumber
Roofing
Paints and Oils
Nails
Bolts
Brass and Iron Screws

Miscellaneous
Chemical Supplies
Mixing Machines
Wringers and Presses
Steel Beds and Bedding
Wtvjc Uniforms
Wig&n Shirts
ShoW

This is a partial list of the materials that we have
on hand. If you need anything in these or similar
lines write us. We may have exactly what you want.
We will submit, specifications and prices Promptly.
Please be careful to address

X. M. S. Department
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