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National
Prosperity

The close of the war
found the United States
by far the richest nation
in the world. This
wealth, together with
great natural resources
and man power, should
make this country the
leading commercial
power for )c.ir to come.

Securities jielding from
to S.SOCn Ned59o

by American companies
of high ctund'ng, arc
described in our

letter No. I'M 9,
You arc invited to send
for a copy.

Chandler 4 Company
.....II

Franklin Bank Building
Philadelphia

New York Hoton

Our btilne inUi U ntiil nlnw
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LOCALINDUSTRIALSONLY
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Benner & Company, Inc.
Wldener Building
(limit -- Tlirep-I onr-- I Itr
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Exeptional Security
WE OWN AND OFFER SEVERAL
SECURITIES OF THE HIGHEST
QUALITY IN DENOMINATIONS OF
S100, $500. $1000. THE YIELD IS GOOD
SECURITY UNQUESTIONED INFOR
MATION BY MAIL OR OUR REPRE.
SENTATIVE WILL CALL

BAKER, AYLiNG & YOUNG
LAND TITLE BUILDINC

boston PHILADELPHIA Chicago

LIBERTY BONDS
BOUGHT and SOLD

nv Henoiiiln ttlorw

Samuel K. Phillips & Co.
sn: i iiitm t t

Mrmhrr. l'llll iilrtplilj Mml. r trliiinc

Fidelity Trust Company
Capital ... . $5,000,000
Surplus .. 516,000,000
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PORTUGAL E

Fernandez Falcao
& Lemos

m
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Nitinnil and Fortifn Dry Goodi Store Z
Nsveltiei, ttc. J

p

Special Department far Commisiioni
and Representation!. -

2 Representatives for Moorhead Knittinj
1 Co. of HarriiWff, PernsyUania

m

Accept representations of American "
manufacturers and exporter, "

H BankiDj and Commercial References. "
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YORK RAILWAYS GROSS JUMPS

JSal.uu'c for Dfi'cinlicr, llnttnrr,
.slio- - l)ni

Tlie V'nK IvIiUvjn ' ii'iiji.tttv . r t

jtros.s rarnlnKK f'r iLi.tnlp if $111,
o89. fin tturi'.t'ii i,f IIS' iti lui .in-t- r

1'ilT. .mil I'tmirtrn ith .'! ."h
n tin pr Mnti1 tiiMtifh Th' m ,itn . ,

iiftfi ttll ilfilin tlnrn fur 11na month wiia
$12, M',. jit'.itnM ,i liHlattK ft JJ In
Noenitnr, ami ,i dri'rt'ast "t fl7t)l in
December, 1JI"

.Mtliuutrh the empany hun win rh.ite-ni- ?
bccn-cft- it farm tin thi- - Nf Vrnk

ty Iltiis anil iriinrtlnnut !y hlKh.T
itcs on thi Mlbulli.m, thrro hua not
en n mui h iniproMiiu nt In the tarn-.Vir- h

aH li.ul liri-- untli'lpatftl before
tli higher rates uor atlriticj in ex-
planation .f thin all ufflrlul X.llU tliu
increase hati retiulttil In u heavy

in thu iiuihImt of mlern

Another iutli utilltv mutt men t
tmlay way that of the l'hllullihtu

nntl W merit llalluay iIiohv f r fr

wat repurtetl n $.17 silS, an In.
trcabe of J''1H ov.r li-- - tnli.r of j7
Htitl Its halanie , h $M5J a u'Hitl of
J617, Intlkattni; that the Itu n tueil fares
on that ru.iij I ,nl turned the tul, in the
right direction I'or the i ah ml tr r
ItllS tliH t iniiaii hoi i:ro.'!i artilm;.s of
JGID.IM, a icaln of S',titt37 ami the
h.llance, aftn i hareK .i I S I S J 7. n
decrease of JJt3',l a.s tuiniMrtU with
the lr( ltiti8 enr

Flour Output Dt'cri'jre,
tllnnmiiollk, Jan 30 The S'orthwest-f- n

illller savs the SIipn. a1 lour out-
put lat week decreased 36 htn barrels
Th mill, made during tho week enthd
January 23. 238,233 but roll of wheat
1ur airalnat 221.760 In 1918 Flour dc--i-

at present Is tiluiormally Uk'ii- -
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS

TAKE CONTROL OP MARKET
AND MOST ISSUES RECORD GAINS!

Bears Make Strenuous Efforts to Covrr and All Offer- -

injis of Leading Stocks Are Quickly Absorbed.
Consolidated Gas a Feature

Jlifih Points in Today's Financial i'cws
New York stock maikct was under hull control and nood srains

weie recnnlrtl. Shorts .scrambletl to envrr. All ofTcrincs of leaders
were absorbed quickly. Tlmrr wns confusctl trntliiifr on tho Curb, with
Cicnrral Asphalt tcactinc violently. Corn impiovetl after poor stait.
Cotton followctl the snmo coursn as corn. Neutial pschaiiKf showed
slicht lirinncx. 1'ioducp prices were leportcd lower in till paits of
the country.

I

.Sen nrli. .Inn ?M The stock in.iihet was under hull enntrnl from
tin cilnnjtii! of liusltievM tmlnj, with the iimiincr In which NtoeKs were
taken inaMtiK the Miml .o iintiMil.v tli.it the lip.irt full lv (tilrmpd In
their rffoits oer Neml nil thi- - loudlnn Kloclis had hi en heavll orr-Mil-

and feu of tliue oionitoi, who had lnon iisk'ri'-xlM- 1 ndleis josttr-lt- ,
tared to iiuniv tlielr linen, hut Instead walled for an upportunltv

at whlih to coer even nt n lot"
tlie otfcrltiys of ImhIIiiu stocks weto utiicl.l iihstnlntl, titid tlurln

tl e Krenter part of the tlav the market tunc- was of pioitmincoil trentli,
with the ht Kciierully tidvniiciin: from t to more than I points. Culled
Statis Steel, whli Ii at flm sold nt S9, lni)etl up to iihove '.'0. while titht-- r

trcl IwliiHtrinN made palnn ranslns fitmi to - points, nnd inanj spe
iialtus, lm lulling little niid Leather preferretl. nihniiced.tnme than J
point

new fentuic of the tiudln.: uus tho strenRth of ronsnllil.itnil (!,im.

folowitiK the printltia of n tliriKloii of fudpo Culdon, of tho Court of
Appeals tnktncr the rotind Hint tlie court mlsht declare; rates conlNci
tot mul ( tcttns for levislon,

CoiiMiliilated tins, which was iliiccth nfl'oetcil hy this det ision nil- -

itu ed inure than 1 points In 93U. nml other puhlle utilltks ueio uiiusii.
nl, iictlxe .mil stroiiK Murine prefened rose more than I point to 100't.
but I tti i lildid to below Wednesdays llnnl price

Some of the coppir stmliM were strolls, with Amcilcjii Smelting and
t hlli- - Coppet both tnnln up 1 point

(til stocks uere les protuliK nt nlthmuli thele wan nt tllius sood
buj ins of Movlc.in I'cttnh inn and Testis ('oinp,iii.

A fuiliiie of the tiiiilliu: wns the stiensth In Anierlinn Uniswlsts
Sj inlliMtc wlili Ii itilMiiiiptl liearl) 1 point to IP.'s.

The liotid market was incKiilitr, with the l.ibelly Issues v.irrjlhK In
in.ii kel tone al) through the da, tlie tijs tliiwn to 91.37 and then

Mil.' to '.l l,
titlur bunds lien . in .ili lienxj, with the publii utillti htooks,

i lit- - th- - llrook'xn lt.tid rrnnsii in snpph at ionctslons and pits.
-- ii'i w - in ii di in i in i i nml ci of the rnltioad lsue

UiNFAVORABLE NEWS

DEPRESSES COTTON

L)r (0(mI Tnidc. Ncu Kn.
land .Mill- - iind Shorter Hour- -

in South Factors

((urns mi i r w i. miii it (iimiiiio
.'." "rU '"' !'. Ihe fiillimliis,re re.i.rilnl In tin. n,iti,n' II till illumine''"'Mill.-- . .1! llUlih.M.M (it..mul miil , . llmlnirluii. I'll I idle

..'.."i '.""'. Tnimi-llll- e. lilt -- . ntnnl,i
IniL l'"",""".. i:. Ilrinnhl.. Mil...
!iVc Jl'ilrli.liiii -- n.innil, , , ,..

'rii-ii-'l- i. Ill linn, i. Mitnr.4.
imi ( ihri.tl .mil I. .Iie.t.ni. SJ.llirre was nu urn lull itlnn.

"eil lurk. ,,t, .,. rl. ,s Ml 111,

'""ti ii...t k. startnl " u, 31 p., 'ins
'. i n f.nrli actiM tradniR l.lnr

p id c.lilrs ,re lil to U points In iter
'i iti ihn but tlietsoinri lBlioreil as were
b biiillsli iirnlictiona of It. pri henta-ll- 1'

lb "In. who fornasteil cut-tu- n

Tin morn inn i rop of mtoi was ninir-ll- y

'infaioruble 't'otiiiitlonii in the
Jr Ko.nls trade viere mt loulii il tiiniti
as uicourneint;. hle from N. w i:no-Ui-

i ami rtv,rts that some of tin
mills Mould close shortly h tiding an
iinproiniciit in business condition
I rom tin miiiiIi tame word tli.it some of
ihe mills Mould ttiausitriiw- - a s.isti in
of shorter hours

ftrr si llititj up ., on '.'7 to ":7 isiiiit-- .

durum Ibe .atli tradiiiu on Wall strei t
buMtif inl vi. ,itt. rn mi. ring, the mar-!- !

btoke i ,nh, r sliiiit.lv under h h
ii.italiit prissuii i tn oiiraced In n ports

I .in uns. tiled or i tsmir sisit situation
M .iiit di i hm of siitni ." to In M,mta

II ' " rl t tin i nnrunl supiMirt, hint-'v- r
..ml a, tlriti. r late in the inorn-in-

with irn , Morkinp soul. ! lo tl
I nit in i biBbi r,

I. aft. r thi . ill loi.riHE hi shorts
wis r. S'linul This Ken oil ti, slt.idy
tin ' an mil v..ia tell.. tid h a sllcht
in irn. in in ,,i prin i

Ti ti. ipt at tb. pint, ti,(,i i are
stlliiliteil.it mi i l.alis anallMt .'.' 'lllabs a v. n .mo ,in. II, nil lm. s two
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Financial Br'w.js ,

The Simriia" Hies Coniri.iny repot
to Voieiiiln r gPes En.ss .amineof subsldiari oierHting .impunles
5('l. imtnikt II, IS'J 103 tlin KHtiia

inontbs last ieur ' Thu im reuse Is
JIG7.04I for the month aft. r
luxe d.ireiUie 167"4I Tllelle
inn ni lis units sulnid 112.10 712, ulihnit for tin pi riot Hliouiug a loss uf jl,.
332.353.

The hooks if the flalliia1. Cninpiny
lieueral done January 2 ond rtopen
Kahruar.i H for the annual meLting to
be held Kebrunry 17

The New York nutiircaiury loit 2I I,.
fiOu to tli. bank lekterday, redueing
tlm rimh net gain tlneu Krfdity to jl,.
ad 1 ,,,'jv

The tneitlng of tlie hontd 01 directors
of the Chli Htfiy Mllwaukeu ami St. Paul
ilitiiroHO pi tiriiuieii ior mi, tlttf rtliionwas isistpomd bnaum of lv fl, u 0t ,!
quorum.

DIMDI.NI).-- DIXLMIED
If Ii Miilftird nlnnirii , in i.iimi.., nf

4 inr "it nnyahl. Klrujr . 1, -- 1... 1.

nf -- . nr.l lk"niliT 'tl
' H Ininiit Trum ( mipmi .lil.n of I

lr mi Mkbl Kini..r, I.--, t lu 0fr' T'l Jiinury 31
11

- lrf1rlil lliil.i.r nmiui i i
'Plarterllek "f 1 l r 11 , ,,r, f rr.. nml
I itr 1, nt nn iitnim n lr. f. r. a -. ....

riereml.. T frnsk Vi IT III 111110 l,l 4prli I knii 2uli kllil Ih . "inn,,,,,
T"lie iniinth" iirn, 2l31kil.lt ,1 s,l2 UT.' Mu v 11

,

UlSSl.

l iiti.n lilkt. .1 ims i inn, ni uuirt r uf
1 i nr mpi pki tbl M tr I, I, t t, ,,r
I. , ,r I r'l,r'iri

A'lmn i llumel ll l , in, In, r i.prr ..it nn preferr'.l i. ,l, Vinl I tuup. u uf r, nril Uri 1, IT

Liverpool Lotion
l.l erpoi.l. Jan 10 .pot 1, to,, was

null t toil.iv with prli . s . isv 111 the ba-
sis of a di line of In points for mid
dllng old inntniit .,t 7 r, ,'il 'I lie
sales wire I Don bibs The neelpts
wen 17""" balm. Inelndiiig 14 Inn bale.
Mm man Futures w.te 'itnet in tho

, irlv deaiing.. S..t .r es wetf uifran 11 i.blliiig fan s s3d good mid-dlln- g

IS 2 Id mldilhng I7 62d, low
16D7d, good ordinary IS 03d, and

orduuxir l.tj2d.

New York Stocks

Ji Ituliber
Alllt-- f

ttuii

hnl Co, :ip- -
uti jirer ... I

Am Avtr ("Item lttns.
Am Hit t SiiRar fiHifc
Am fan . . . 4'j
Am f ("ii S'l

tin tin f . . IIS
V Hi Cotton till ,

do inf . 1.1
Mil Hide & l.tu 17'5

do href . .88'
Am Int Corp . fil
Am lee Sec . II '3

no pret . .

Mm l.lns.id
do pn f

Am Malt
Am Sim If l tiir

III Mill It pref lIlO'j
m Toh I'll ',
m Me. I IMty. 7'm Tel .; Til. !!- -
in Wilt I' pref

Mi it oitila
ssoelateil till

Mi ti .

tin pri-- f
All io ist l.me
Ml l!lf W I

II. lid biui lo
tin pn f

Haiti tihlo
do pn f . .

tt tl tt Co III'
llitiipll.ts .Mlu,
lb tli Sle, I II

do pc nf .

Ilkl.Ml II T .

Ilrailh Pish.
Illltle A. Mli C
c.il Pi troletuii

do pn f

t7;
1'

I'M.

P.1,
. 8fii,

I'H
. I1'1

. Ii'l'1!

.Hi.'

.

110',I'j
.

I'll'..
. l"'i

l'l
17 ,
Jl

M'al l'aikltik'
I'.inndl.iti '.ti I''1! I"

Cent l.ealhil "'
Cello de I'.imo
Cllts.i fv I Mil,, .i.,1,
Chi (It il. f iM'j
(hl M .v St - S7r,

do pief "t

Chile Cop IH'j
' 'hint, Con Cip ', I5

jfol (las & 111. i I2'iIcomp Tab 1s'4
Coti-- t! is '.'.!' i
font ''an '''''
i ortt 1'riMUits b 'i

do pref lP.
('rililllile ."l eel fi.l'j
Cub i Cane mic rjS

do pref 7 ..

Denici .; It ll .!,
do pref . fi'..

I'.itne Minis IP,
lilstlllers' SI
llrli . . . IS',
(lasluti-Wni- s . 'il,
Ceu I'lmr Co. It
(ii ii 1'lic Co. in
Hm Motors ,l.'.i'j

do its 1 1,
(ioodrlih I! r.2t,
(Jii.it N'o pr 91 ,

do i ire fuIis. :17

(Ireeni Caji t'op lll'j
Int SkHciiI I ,
ItiMiir.itliin Cup IS
lull Cor p fInt 111 Cp tun i.l I

Int Mir Mar S3",
do pn f Inn',

lull Pap. I 3t-"- ,

lilt Vlel.el .Oil,
ICiin Cltv n 17
Kill Spihisfd s"'j
lietllie I "upper "! ! ,
la hlfh Vallei

e Hub A. Tire "P,
II l'l

Mauh.it 111 SS
Mas Motot 3"

do -t pi..f SJ
do --M put 31

Mai Pi it sits ti.l'.
Mi I'.linl .I7"i,
Miami i on Cop .'I ',
Mlillllle Sir, I . .',
Missouri im, 33

do in f 5.1',
Mont I'ow i r 71
Vat fun A, i 'nli I I ',
Nat Hisctllt i

Nut llti A. Mini I.'.V. i i on Cop Pi's
N "i lr Urate P'l'i

V Cut . 7.!',
v ciii, m i. :s
N V N A. . J
N V ' i P' '.
North' rn I'.u '"'',
Xnlli Sent la 17
nl.la P A, tef s ',
"lilo ibis l.l
Ontario Siliir. t. ',
Pan Am l'i t fi.',
I'fiin It It IJ"--,

Pn. (ia. il c 17',
I'lill.nl. Iphia Co 3"
Pitts A. West :.,'.
Pli t e- - rroit II',
Plene nil 17V.
Pills i ..al fi ,

Pitts ''oil pr Ml

Priuiid Jt I Car ti I

l'tllhiiaii Pal c. t.'ii
im 1 Ml M.rtllK 71
Itai ,11 Con J'",
Iliad'!!!
Iic, IAS 71

do pi.f Ml',
li.-.- I nit. ll 7"!
Savon Motors .',

t I. S P 12
I" pr. f 2 .',

.i aboard lt I, s
Sh.ittuiii rljt
Mlu I. ill oil
Si lilt belli IMi

P ll Mignr
j'nithtrii It IJ

do Pief .
Mini, ,a lo r
Mtolnhi- - Cal
-- tut IS Motot 1

II

LIS

'If mi C .X i'h. m I3i
'I . UN At I'm

is C. 19JIC
d" n- - 17

'I bud n It It 7t.'a
runs W IIIihiiis 3S ',

I'.s .X Pae l.i 3Ki
lib. 11 Paclb. 127
do pref

1 'tilted Sll.
tilled c sts

I Mioliol
Iiilllll
IPlbl.er
Smelt ri f

do .r f
P S Steel

tall . i,iM'r
d Si ' Cop
a. Cur 'hi in

.1

!'',

3.1',

3'i',

17

Ti
',

I

I

I
I

I

I

I

i

M
is

111
I '.)

:i'.

'nt,
7.1
18 .

V, a hash .
do pr. f A 32
' 1; c

1 t I'm 111. 1

W. nine Jlfir II'
Ml". f. I. I. pfl7

llln.-ll-.l- il If-
WIN011 Co HI'

.iiim
P A.

Ml I.
M .t 11

IS

111 two IllieH

.

I on
7u
.Ti 'a
S3

lllil'n
61
Hi',
8S',

111
H j
M
IS
St,',
SI
41
S'i
17',
S".

inn',
ci',

7

'in
.13
r.s'j
7J 'i

",

Sif,

I "J
i':'- -
S"i

ii"1
i

St1!
HH'l

v
I"
17',
--M's
i.ti,
SJ',

I

I

P.

3l'j
3'i',
71'
17
33',
MSi
3s I,
S'P.
fitl,
I '.,

In3
S.' 'i

'iII'.
S."

..-
-,

:- -

I7
I l'l
1J-- "

I

fill

'.'I',
3'i',
I3'j
13
lis,
19
11.1

31
I..',
17

7s
31',

IS'j
S3

21
LP

117'j
21
10

21'.
S3
71

IPs
III'.!
I.
Pi',

lull,
71

12'.
1.

1.8',
IS
17',

30
a.'.im,
17',
IS',
s.1
r.

13"
71',

s
12
3 1'.
7',

11

.11',
'S

1.1.
26
(17

P''.
3'. 1,
Ki

I

3 '
19" '",

17
7.1

2 5u

l:V"
i'"

UP,
I "2

7'i
16

IS'.
S'l',
1.9 ',

s
31 '

II ',

I

P Fir. ..f
niKht

i Iftne
71
31
S3

(if,
I IP 4
S9

II ,
13',
I7'j
87--

,

SIll'j
It 1

17',
V.ltj

l(it(3
inn' j
71'j
3,1

;2 3
Sfi1,
97',
9S
I'lti'!

1J

I j
S'H,

1'iP,
191,
19
17

l'l
I. 'is:,

I Ssi,
S'l

31'..
37',
71',
17',
33'.

9.''.
I'.S',
p;i,

i"i
S.I .

33',
71

3M,

'''iII'.
SI'.I",
2S
IS

110

1",
i,ii
'1',
3.1-- 1

13 'j
ll'l
15
P

113
-- 'i

9S
31

23m
IS'j
S3
20
r.2
21

i.l',
P.S ',
.'1
II
3 I'j
13
71

IP,
e

is'.P.',
73',
JS
3 s
I'".

s
12 .

(.si,
IS
17",

3'i
35 ' ,

I,
17
1.1

SO,

6.1
120
it'.3')'.
7
72i,

75
s

12
3.1

s
11
35 .
ftRI,

13S
26

S
,10

39',
I7'j
13

Sl'
I ,

.is',

7.1
3s

I'M
3 P.
76
Hi

1.

ll

'I

1.1

9't '
tl'i ',
16

(ill

17
-- I ,
I.S

MILITARY PRISON BURNED

I.c.tM'tiuiii ill Pri-mii-

ri".litiii"; Fire
eaiellll.irtll lull!., .1.111

undet.riiilii.il
virPiiilli r.'es'ri.inl

din iplinarv hirraiks here.

inn",,

IIS

l's

lijn,

l'ltP,

13.i'a

I'd',

',',

Inl',

IIP,

13',

is,IP,

1

ilitt"

f :

'

- o.
t

',
1

'r
IN

'ii

"'.
T.Ji

1 '

5,

T 1"
'

t

r

-- 1

-

I
I

4 3'J

i.l

.Set

1'.

-

111

', ' - III v

"rg'n l,iri
1" Peiletal
with a ii--

su'tant loss .sttniaied at Jioonon in
uililition, U'jthltig ..--. ti.o qtigrlernias.
tors department said to ham en mi-
lled fit SOO.OdO was distroi.d prison-
ers assUted Ui tlfflH'ng the tlains When
It was een that the lire was liejond
control troips nf the Twuiiifth uml
IViriy-nlnt- h IU glmenls, latrh returned
from rune, armed with muthlne

C'.lnliel Sedgivh It P.lco, enmtnandant
dot luted to discuss the loss or the origin
of the lite but it is sold u uueh.ligation has befp ordernl miking on
the that thu lire was nf hum.dlar origin

BROWNINGJU FOR 3D ARMY

Automatic Itidcs n- - lso tiiiii
(fiu'ii I . S. 'I'roop-- t Aliniail

Willi the Vinerbnn rtj f llrrnpn.
linn, Jill (' (111-- P I -- The t.,-- of.lji.l Jig the light dlvlsous if til.
Third liperlian At my with Itroiinlng
mai hine guns and automata rlflf. was
Ik gun re. ently The Ilrowuiugs are to
ripliiie m.iehliie guns and 11 iltmn.it Ii'
rlllis Willi wb'ih all the troops nf the
Aiiiorli.in expnllllonary fnrces hat. been '

armed For the army of occupation
iippioxhnatili one hundred nnd fifty
'reight ..its will be leipilrol t,, 'raiis-p- .

rt the vuapons from Frunco to tho
occupied territory

n -

,

't

TRADE IS CONFUSED

IN OUTSIDE MARKET

Sonic cs Weak, Others in

Dciiiand at Gains Oils Ir-

regular Motors Strong

New i..rU. .Ian. .".9 There was :i Knod

deal of confusion nhotil the tr.idliiR "
the ltro.nl street curb today, sonic '

lieliiif weak while t.tliers were In ilrinnnd
nml made substantial nuns

The most Important feature of the
tradlliR was tl'O lnlcnt nail on In (ien-er-

Asphalt In whlth tlie sale, before
tirion, ninounted In nbiilll 1 0.mjrt shales
with coslp to Ihe effe, t tli.it most of tho
supply i, itne from I'hll nlelphl.i. This
Pressure. fiTccil the price don n from ii'l
to R2', A sale of (leitetal
prefirml was made (it 101.

t'nliid Males Sleamshlii was .mother
wenk fealye, , lllti; down to 3'; be.
ciu-- e of tb" piKipotud illllibllil notion
wltl .1 Lilly to 4'..

The oil stocks into ail 1. 1' and
ll.uitl Oil sellltn; al 7'.. to 7',:

Oilier psues mule modi i ale fains.
il Pitroletim iiioilni; up from

3t)': lo Jit ', nml Mtn I ill- tlulf selliim
at 35 nnd 351,,. I1o.mi1 Hutch was
sternly wlili sile.s tit 7.1. Cosden sold
nt 7 mid 7t,.

Ihe aullatlnti nhotit (loitininent ton- -

trol of food ptodiiets hid n illsttirbiHK
liitlilente on Swift lnteniiitluii.il whlih

Flee

2100

dropped from lo and l.lliliy f ""fi " lw,"" ".'"'?
McNeil .V I.lbbi-- doun fi...,, to In whlfh "Mo,,,,- - Jt.,eks will, K, i - ' a,eTl,

',lTire to nnd t!") ,V A
Itaded h, at J IWui).'" ' '' ' Am l.lttlo ScllUly.

Aetni i:posi4 -- 1,1,1

WrlKlit-M.- il lin at 31.. and 3

I Mil sTIIIAI.s

Aetna llxjdo.iies
Am. - Hrlt MfR .
Ainrr .Marconi .
Amor Writ Paper
All Iteiluotlnti

ati.otian c,t t

.in far & I'dy
I'lt.tiio.il Iron

lift rolet .Motot s .
Cramp .
i titllss Aeioplane
C.irneti Tool
Carbon Steel . . .
PIst.iKraph Prod
IIiiptmiii PlmnoBrapli.
Hindi. Mf- - .

Lake Tori, Ibwt . .
high sales .

I.lin.i I ,ii, o ...
.Maxim Munitions .
N V Milphiillflliijr

m I'apct Puli
Otis Illeiator
1'iorkss .Motor .
Ponle Knif

, IlK.Lj 11..... ,.
'
Standard Motors

Allojs .. .

Siibiuirlin .. .

M .loseph 1,1 ,n
Todd

i naiiBie iiim . , .

'tilted I'totlt SharliiK
I' S Mi.unvhli

mini .Motors .

Win Ids I'llm ...
WilKht-Maril- n All..

Illinois
"lilo .

Pl. title Pipe
S Ci I

N .1 . .

.SO N V

l'f

11

II

"TAMIAKII (III,
,

318

iMir.ri'Mii'N miii k
linrneit oil a lias. ',
Cosden A

Ilislu . . I,

I . net, 11 III
Inter p, tiol 'J

Ihiuilnti oil .7.M.rrilt oil .

Mi'lu.sl P. Iiiiim: l:
Mit Petrol ...
Ohio I'm I . . I

Saptllpa P.ef

155

3'i

30',

167

Ve.l

on,

Kill
2

.Neipioialt '.
Sinclair . . 2.1'j
Maud 71,,
lilenroek ... 3',

HIMMi sl()(
Mlnnia . . I'j
lllg l.i duo . ,
Unite Neil lurk. . ' .
Con Ariz . . . P,c PS a ...

si Nat lnnn . 1", 2
'ioldlli rirer . .".

'ioldllelil Cons
'iolillleld Florence
lot.ltl. Id Kewanas .1

'reeti Sloiistf r
Ib.'la Mining .

in. Miiind 4

Itnb n mil 2
Htltler . 'j

Inn Hull, r
lutobo I ist. 'iisli.it . .

k'lnbv I'arrach . Is
Magma Copper .

Moth, r I .win . .

Minis America ,
lad. 1 Hills 3

Niv.obi VVonibr .

Mplss'lll . . ',
Ohio i'npk r . . j

1.l Pontile, . .

Sun Toy ,, . 7'j
Tout, pih listoiision .

P11ll.il erdo . . ..
West Hud Con It,
While C.in .

Yirlm-lu- n
.

Hi 7s iik",
Cosjell I.S

II A I 11 -

tin'
lliis-la- n (ioit 1

llusslan lion d '

s'lilihi 111 Ii
itr 6

'I odd Shlpbullibii,.- -

WITHDRAW MAXIMUM MARGINS

l'udd (liiiinitr.ilii)ii IIciikivcs
'MW.

moililii'.
VV fi.liinffti.ll.

w in ii ..ale and
Itu , buiti r

11 and siigit 11, ,1
f I aitmlnlstrati"!!
iidiiniiihliatiou il

of lommoilltli s
Mi lotions remain -- h

s. r. strli Ipitis.
t. iforo had In en itu

on

la Nrmda.

llhl

ro

9 !)'

Ill

13
02

r.n

3

V.

8

2

J"

IOMI.

ss
I

.'.,

.. I

si

at . ',

7s,
i.

P
.3,
S'l
32
SO

7 '

90
13

18
'",

87
31

7"

in
3ii

si- -
s

12
1.1

I OS .

1

271
II SS

,",

Co 7 7

3',

J'j
33),

MPj

e

(Sllr)

ii'

P,
3G'i

2 'a
21 20
70
23 2
2" .

.. ,, 2

21
oil 7

oil 3

lis
S'

.1,

.lei nine 'j
Fit

Id M. 7
19
12 16

7
'

lb.
in'' .ni 3

.'ll nine .... 36 3S
13 IK

M. IS
35 27
32 31

Co of

7"

I!. 2

32 'tt
.

Oil
sdi

' 'ud 7s

uhi ii
(ill

tui
inar 11

"Hi
list

th. ,

ruin

Ua

101
s;

'.S'

Ml

.inn

:t

r

I

Sll
Sl- -

N

8'

111

ss
107

.

36
II

Is'
t.1

mi

I" Maximum
nglus on olin.

substitute,, ham
withdrawn In tl,,.

bum. in )i, I'ooii
gllo nut today a
which matgin ,,..

,.r
"-- - of , h, ro- -

noli 1.. ,1.. . .1 .
I'h. ,.l .,!. ,,....

' j" "liners liialgins
still iii .rr.it an l..ii, and hud siibsti-tilte-

to 2 nun pound for mon
than potintl lots nnd from s p, 111

pi r out on loss than lo pound lots
coui siunign ok;", lunn 1 12 p'--

ileponuing on sfrin.s perfiiriind hi'
iv hob sulor ir Jnhb.r . old storage but-
ter from 1 to 3 lenth a ,un,i ,i,Mnil.
ug (uatuii

"J

inn ll n km ,,n- -guns "... " '""
"'" tlio ,'.''?Lr.,.!'V,':.r".l.hrow" i.tiiid. lnnr-I- H Ml , ., ,

rijtid

ll.eorj

the

IHI

.16'

S,

ii.i.n-- .

I.ird .mil lard substitutes S p, , ,,
pound In bulk, nnd to 22 per tout
n tins, ton stnruKP lmtter. ii ...

pound, nnd cold sponge uml fieah iggn
7 lo So a dozen.

i.ocm, minim; .stocks
TONOP.MI HTOi'K.S

Hid Akkod
'ui Ituil'r :i7 vi
vii, X'nnra . 20 ..".I
viiivisv ,12 .ji
viun.h lixtriiBlan , im 1,7
Mniitiinn ..1.1 17
Snrlh -- tiir inl 117
Ui. u, Kullll't . . 117 0
VVmt liil'l ... I ,

(iOl.lU'lUl.ll HTni'l's
VUnnt. ill 11,',

niu- - imu ... nj in
llrmtll . . . . 1,1 r,
IHamf II 11 ..--

. . 02 .,1

Int. - .02 111
ICewilPt, ... In) ufurn III 01
SP'" rlii I 17 1l
Hlli r I'lil, . 0", 07

Mrl( I.I.I XI.Ol S

Pnllrd 24 27
,71 sn...... .. ,13 ,1

F.arh division to hsve 768 automa-- , Vrlionn
Wontlrr

rifles and. 221 raachl .suns. TC0P Ulntru

"Mug iiinoi.ii

V

Philadelphia Stocks

JIlBh Low
3CAIII1 Inn It'j I9'a
13 Am lIiih . (in fin.
10 linld I.oi! fiS'i G5i

112 lilue Slur. S3 S2'j
KSICnn.Asph firt 62'a

97 do pref IOU'j 96'j
35 tnt M M

pief .. . 99 DI",
SO ItmCNA 38 2S

2511 l.l; Sup C 19
219 l.i Ii Nm. 7J'j 72

I I.eh Vul . S'-'- j .r''j
355 Penna lilt IS' II

11 Pa Salt SI 8 I 'a HI'j
20Phlla Co

rum pf 31 'j 31 'j
111 Phlln P.lei! 23 2S'
130 P 11 T t c 25 2".

3 Ph Trait 69' j ti'".i
070 Ton Itel 3 3w

S6 Pn Trat.1 3S SS

2S - O I. 73 73
HI (' N.I I Sil I SI

553 IT S Steel 90 S'P,
1 W .1 Ai S l
8 West Coil 75 71

IKIMI"
UlBll liw

$11 oo.Anirj.it t
Ss. 87 Si

I000 1.(h Vnl
lis 19.'S.12

I.lh Ilonds
3d I'.s 95 58 94.48

.100 do Ith
t',F .. 91 30 91 20

23U du 2d
4',s . 91.10 91.10

r.noo I'hiu r
inns Ss tOO1-- , 100'i

Phlln. lllee
Ss . . 95 0

PniLA. INACTIVE STOCKS
Follow inc are quotations lnactlv

"
' no

19 pthnnRe
w.re sir,.,,,-- ,

n nt
Molom lJu.

of fill 18

l.t

Notth

II

8"

lis
.320

19

'3

IS

.. 21

l.i

ll.

11

wh,

is

19

IS

Am Storis 90
A.O war ...

J (i ... 20
Ittiff K Susu 70
Huff A. Sus 10
Canib SP.l ll.i'a
( iinibrl.i Iron 10
C.it.iw 1st pf 62
Cat.iw 2d pf. Gt
('(it Jtvs
Con Trail .V J 62

Ux N II 345
P. IV tin IIP. .

Fire .281
I'otirtli St M J10
Hunt & It T. :o
Him AL II T pf 16
.1 (i pf
lie) prof
Kev 11
Key Tel pf ..
l.eh Val Tl.m-- i 2il

inlalnl
Uli

t

in, s

111,

t i r

'

('In."
p.p
tin
riB1 Hi
r.2'j
r,3' IT4
97

99
2S
19

15'
SI'j
31
"..'.
tilt
3S
72

1sr,

if

im
15
75

L'ludi- -

87

102

Nt
tt!4i

1 "i

'!
4

'3
ll,

l'ih

N.t
ttue.

91 20

91 10

100's
91

for
43 HHj
sold 2n nnd

"r'r CUCn

stmie lllm; 59 tin",
Wll, 30- -

Illi'tM

Coil

M.fl

flfij

nf
7',i

tlrlll
pf

Pas 109

Corn
SS

Asto

Drill .701
stone 50

Tel
60

ilJIS

'..,

xtiili.ite 41
Mlnchlll 50 Vj

Norrlsiown 117
Northern .4
North Penna. 91
l'enn Nat Bit

war 277
penna Trallle 2'j

Co 30
Phll.i w i
Thlla. AV West 6

P It 25
Uwjs --

Tun .Mining
Ini pf 14

Pn rtys.160
XSclsb.ich
XVest J & S S 45
Wm Cramp
York Itwj

ork

MONEY-LENDIN- RATES

80
7'

r.VV lOItK Cill monev, mixed rol- -

Intent opt 111 il tnd.iv at 4'(. per eon ror
loidlnc nml renew lug On all Industrial
iolliiei.il tho opmlng rate was S per
eint.

Tho ttionei market wns not rspoited
tfida.i tn the piv incuts on the
llfth and li- -t Instalment on the Fourth
l.llierlv I.',rtti and tho subscriptions to
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NKW YORK COIKKB MARM.T
New lurk, Jim 3" The market for

eolfee fi tliros opeiinl at dviinoes of .7

to 19 points, with lh siicngth mostly
in the Muv position, where there seemed
In lie more or less short com ring by
trade mid Wall stieet Interests

Some, nf tho oaily. buslmss was In
switching Julv to Dei ember nt 28 points
and May to lieennbtr nt SO points Some
of the early gains In May were tost
after I ho 111 ft hour or two of trailing,
mul from 13'jPc Hits position sold down
In 13 80c.

In the cost and (night inarkil offer-
ings continue scant iih far as Santos
ate lonoerntil, and prlies nvtragn a
llttlo higher

The local spot market loiitluurs along
about nucha ngt tl for Santos, wlili Itlo
7s ouoled high, r nt I s The ndimiee
In lilo tolToe Is due probably to reient
advaneea In futures, with other grades
11n111l11.il on account uf the coffeo not
being available.
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BUSINESS SLOWER ON LOCAL
EXCHANGE, WITH ASPHALTS OFF,

'Common and Preferred Stocks Drop Sharply, but Re

cover Part of Loss Storage Battery and Lehigh
Navigation Are Weak

Local stock trading was not on ns large a cale ns had been noted for

tho last two weeks. Outside of General Asphalt common nnd ptefcrrcd, little-netlit-

was shown by any home Issues, and even United .Slates Steel rom-mo- n

was dealt in only moderately.
Tho feature was tho wetkneis of both Ocneral Asphnlt Moili The

common jlolded ns low as C2Vi, later recovering partially, while the preferred

dropped as low ns 9G' and also Rained after Its sharp In oaks but by midaft-ernoo- n

tho former was off 1 point and tho latter moic than 3.

This weakness In the leaders had a depressing effect on ncailj the entire

list, tho Influence of better piled on the Mb board bolus Isnored. Storage

Ilattcry lost iJ, Lehigh Navigation ns much as 1 point, Culled Companies of

New Jersey IU and most other local stocks dropped .slightly. Inceptions

wcro Union Traction, which gained 14, nnd Pennsylvania Salt, which moved

up the samo amount.
Steel showed Improxcment in the late trading. in line with its course in

New York, hut llaldwin lemalnetl inactive after JoMng l3i points catly In

the day.
Bond business was generally uninteresting.

Last Payments Today on Fourth Liberty Loan
Tho fifth and last Installments on the fourth I.lbelty Loan weie paid

today. They totaled 30 per cent w'th tecnied interest from October 21,

on the four deferred Installments. According to tho Treasuij's statement
on .Innutiry 25 n total of $6,57 1,9.62,700 had been paid in on iieeotint of the
fourth Liberty Loan. This left 11 balanto of $4II,OS4,300 lemainlng out of
tho total subset Iptlons for this Issue of $6,989,017,000.

Philadelphia's; balance, which wns paid today, totaled about $30,570 000,

but much of this had been 1 emitted before this dale.
raiment was also made today on tho new offering of s60D 000,000 I's per

cent certificate's of Indebtedness offered in anticipation of tho fifth Llbci ty
Loan.

Tho Ninth National Bank monthly review sas: "It is realized bv nil

who have mado a careful study of tho inllwaj problem that a retutji to past
conditions is Impossible. There will cither bo government ownership nnd
operation or the roads will be returned to their owners under conditions
which will permit of their profitable operation and tho seeming of fresh
capital. Conservative opinion supports the latter policy, nnd at the moment
it seems unlikely that government ownership and opei.ttltm of the railways
Is imminent ut least "

PutYour Business
On a Cash Basis

What would it mean to you if all your transactions
were for cash? If you could take advantage of all dis-

counts, receive your money from customers as soon
as goods were shipped, thus keeping your capital
working ALL the time instead of being tied up on
open accounts?

You can accomplish this at once by availing your-
self of the service offered by the Manufacturers'
Finance Company. We buy your accounts receivable
(not past due) and all shipments as soon as made,
thus converting your book assets into cash which is
immediately available for further expansion of your
business.

This service is CONFIDENTIAL, as you collect the
accounts for us in your usual way without disturbing
your relations with your customers or interfering
with yojjr other financial arrangements.

Progressive manufacturers, who have sold us their
accounts for years, testify that our service has
strengthened their credit, increased their margins of
profit, speeded up turnover and enabled them to ex-
pand their volume of business WITHOUT IN-
CREASING THEIR CAPITAL.

By using our service you can do this. Besides, it
safeguards your credit, especially during your heavy
seasons, without disturbing any of your other assets.
You use our service only as the need arises you are
not obligated as to volume.

11 you more complete
details there is no red tape m

about availing yourself of the
many advantages of our service

MANUFACTURERS' FINANCE CO.
Fidelity Building, Baltimore, Md,

Itepre.fnleil In nil prhirlpul elllr,,
riio olilrst ionii.in In entire JiiM ami touili.

TO THE HOLDERS OF THE

Government of the United Kingdom of
Great Britain and Ireland

FIVE AND ONE-HAI.- F PER CENT. SECURED CON
VERTIBLE NOTES DUE FEBRUARY 1, 1919

Please take notice that the British Treasury has waived
days' notice reaulrcd in tho option for eonveision into United KinC

February rio37. Twcnty-Yca- r 5i uonda. duo

The undersigned will, therefore, bo piepared. at any time ,,n
to and including Februniy 1, 1019, to accept buch notes for .under.sion without requiring the ten days' notice.

Bankers Trust Company,
16 WALL STREET,

New York.

'c own'aml offer subject lo prior anlc

$100,000
PITTSBURGH, CINCINNATI, CHICAGO & ST. LOUIS

RAILWAY COMPANY
Consolidated Mortgage Vh', Bonds, Scries U, )uC 1912,

This issue is protected hy an annual Sinking Fund of 1
cumulative, amounting in 1918 to $1,013,801.

'

91". AMI INTKIIKST TO NF.r ABOUT 190fri:i; of Pennsylvania statu tax
and of the NORMAL Ift INCOMB TAX.

HARRISON & CO.
BANKERS

LAFAYETTE HUILDING 5TH and CHESTNUT STS.
Members New York and Philadelphia Stock llxcliaiigtB,

' t
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50
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