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GOSSIP OF THE STREET
VIEWS OF FINANCIERS DIFFER

ON McADOO'S MERGER PROPOSAL

Most Bankers Unwilling to Give Opinions on Railroads
or Their Operation Consolidation of All Govern-- .

incut Loans Suggested Gossip of the Street

rpifi: mercer of inl.nitl vvntoivvavs nilltonrii mid merchant innilm- - sn huc--- -

Bested j tiny bj former Sen etni nf the Trciistir.v V fl Mi'Aeloo, In
connection with Ills piopeienl of u (Heeir tilnl opemtlon of the tallronds
under government contiol. tviis freely dlhcusced In some nnarlots of the
tln.inchil district with vnulntT view1! frank .t Hnrdt. lcc pici!cnt of
the T'hllndelphli. Trust f'ompanv. K.ifd that the iip1cmnc"ii of een illsi'tti-sin- s

micli n pi in In n country where the politkiil complexion of the ro --

eminent Is putijn t to such frequent ch inces Is nt once nppaient
"Who,' he nkcd, "H there to f.i with nuthoilty that Btuh n ilan will

he cntrled out In the eari or In nny flsed number of earM As mntWrs
stund now, and nH thev tunc itood n, frcfiuentl.v In the, p.ist, there Is a
ri cater possibility of the nrsument nn to whether hucIi woiU nhoulil oi
Miould nobe carried out, belnp still argued nt the evpltnllon of five
enr. than Hint nn.v thine would he accomplished. Mr. McAdoo Is on tbe

rlfiht track If this countiy Is to hold its place nmonsr the pleat nitlon of
III world," he said "but whether his method of Rettliiff whnt he Is nlmliiK
nt Is correct or not, I don't think J could slue an opinion."

Another banker took u verv different view He claimed lh.it the plan
pioposed was merely a blind to cover up the blunders made by the unl-

oad administration during the last two .ve.us When It was pointed out
1o him that the two eals In question wcie abnormal and that the winning
of the war wan put before over.v other consideration, be said that If the
former manaRements had been Riven the nrbltrnv poweia eetc1sccJ liv

the Roveinment thev would hnvo.made 11 better sbovvhiR In operation nml
Hiianc.es than did the admlnlstrnt'lon Ue el ilmed that the moiale of thn
loads had been destroved fur eais to como iIiioukIi lalslni; of wnpes to
an Impossible point He nlo ald he had no tvmpathv with government
ownishlp or operation whether i'edeiul, State or cltv

As a title flnaticlers weie unwlUInK to express opinions on au tiling
which i otK'fi ned laihoads or their opeiatlon, some savInK the sulije- I

leciulied moie IhoiiRht than the had the oppoituultv to she. and that is
Mr. McAdoo has pieseiited it. 11 iciiuiied the l.nuvv!td.e of expeils

Suggest Consolidation of All I . S. fronds
The letoi v Loan was being dlsustd csteid.u when a liailkni raid.

Win shmihl thei be nnv sptc uliitlon as to wliethei the Victim Loan
will be u lon 01 "lioit m bond, 01 what late of Inteiest il should beni
or If the Itsue should be five billions in sis lillUons.' Why should ihe
public holding the pievlousS.lbeitv bonds tie puzzled as to whether their
bonds ai e the (list ot c.ciind or thlid. or nnv other issue or whetjiev thev

aie convertible or not" Has this rounti v not advanced In finance at least
as fui us Ciieat Uiitaln had veils ago. when, finding she could bonow an
almost unlimited ninount at t per cent, she lonsolldataed lino one fund
all her outstanding bonds and (videlicet of Indebtedness and lsutd a
unlfoim sccuiltv against them at a uuifoim late of Intel est. known as
consols. And la'ei, when she could bonow at a lowei late than A pci cent
leduced the Interest rate of consols Win don t we consolidate all our
l.ibeit.v and Vlctoiv and other bonds into one- - consolidated fund and
Issue L'nlted States consols against It nt a late of Intel est that will
atliact cvei.vonc.' Wlnt if foi a few vials, we do lose some inonev bv

s ich an opeiatlon'" ho asked 'Tin- - fccllrg of stubdllv which vvmi d e

cngeudeicil and the sense of seruiilv nmnng the peoph owning suh i

-- eeuillv, the case In in iiketliic and the main othei ailv.mtac,c s vvliica

would accrue would far outbalance in ni mind the inllhl loss

nothii n bankei said he Ind listened to a great deal of
discussion among financiers about the Vietniv l.oin. but the niot con

structlvo rtntcmenl he bad bond on the subject was made b n li inker
who suggested that the government should lew u sped it tax which would
l.iiso Jl 000 000 000 annuallv to be used as a si iking fund cxrluslcl tin
I lie I.lbertj bonds as a stahlllci. Ho appioved the lin-- of a iniinli- -

dated fund and a uniform secinit.v Issue to icplacc the vaiious Issues now

outstanding
.

it was ,c common oxpicsMon In tin Slice' and in luokcis oilucs
veslcrdiv tint thu lemoval of the nionov commlttn s irstiii lions bad
appirentlj no effee t on Stock Kxoh nigc traimctlons Abmkei icniiiki'd.
In ufeicuio to this talk that there seemed to I e a wide spread misunder-

standing of the moths which intuited the moncv committee

If thev hid b!ccd foi one moment," he sild 'tint the tcimivul of
tho icstiktlons would linv e lesultnl in a wl'd time In -- ,( c'ulnl Ion thej
would nothrve relaxed one lota, but thev relaxed beeauothv h id studied
tin' situ it lun and wiselv concluded that m.i h sp, uilitiou was not .it .ill

ptobahlo at this time The bcnellt .ihc.idj felt " be continued "fiuiil the
icmoval of the ustilctions Is iiuuo p,v eliologic.il lb in ical In other
wonh bankeis anil biokcin aie fieed fioin tho ietulut that Iho rcstiie- -

turns Impo'cd. Thev feel thev can now do what thev could not do belore.
bit the question nilTS. Do tluv u ml to clo it now (hit thev can"

HanliCi.s Skeptical of I'igurcs on L

c. siiipiislng nnrt entneh iiliciu illlltd stateiuciit atu United m In.
lleoic W Kiichwev, I'cd"ial diiccloi of einplo.Miient in New Yolk Mate,
that theie v.C'O at present 10 000 00ft unciuploved in the l'nlted States,
was discussed In the fluarin il ilistint .vcsteidiv with a gielt deal of
skepticism A banker who gives suih sulijeets considerable thought s.dd
It looked veiv much like piopagancl-- i for a purpose which he could not
f.cthom He called attention to the statement .lust Issued bv .tudge (iaiv.
elialrmun of the boaul ot the l'nlted Stutcs Steel Coipoiiitlou, vvhtcb ho

said, eniiilojs moie workers than any other um ei n In the vvoild, and,
then fine, .tiidce U lr.v was in a position which give his wonK authorilv

.ilieuil
MvtV-1- . JW P

comi; ,",', v.i"ll".
piohloiu

I,
curri.m;. ,fc,

anil pri caiiita wealth has lumped up to $'ib, n imnpairil to
licfoip llu war AW me in .iw piospctltj hithri to uiulir inn U of

"Wlnl we ticnl is snnplv to set to wotk nriel not talk t.

I'f-v-c 1ioIor.v has a Rood deal to dn with il rcxsiiiipetii t

will 1I0 11101 - to biinr uiii'inilov meut th in It will do to pine rut it.
"Hut thcic Isu t .oiiifr ho nnv Out nun who luvo I. con fljjIiliiiL;

will he taken hack into lilpl atmiii ,is fas. I as thrv loUirn
coiinc, nnv bo n little hmo nml tlicio hIioiiI a nejt brinp;

able lo Unit Piiipln.v nient but this will not he
"We don't need uii boomlm; UiiIiiism will take i.uo uf TliH

tune ot tho olr is nlvva.vsi cloanlns-u- p time It is not iiooe :.ii
indusli to do more than tho demand lerpilics liuslncs.s is gciiiK boom

vv anj help uiivliodj. Thcro is no doubt about thai
Another banker, when ilkscuxiilni; this unemplojcd aitintion.

leiunilepcl that he thought statements esttinatliij; lO.OOd.noO unempl'i.ved
in the t'nitcel Mtntia nt piesent .'ix .ibxiinl on fm e.

lie, "a'm olio (he U'J.QOO.OOO in this eountl .Mv uie
wearlns out c ic.li i to .no ni ilothr.s, and they have

and the nine good with other Who Is

KoIiik to manufacture shoes, mill lothhiR and ull tho hunched aiid-on- o

cither thlnss will need' 'Ibeii we iniiht eit a good of
must p'ovv nnd sow nnd reip mipph the food I ufnee he sjd "with
.ludKc r,aiv Hint theie no loom for pe.xsltulxin on this subject
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