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If You Know
A StockWhich
MayAdvance--do

you know how to
' profit by your knowl-- -

edge, or do you lose
opportunities because
you do not understand
The General Rules of

Trading?
They are easy to
learn. We will send
you free a very in-

teresting vest pocket
booklet which explains
them in simple lanRUnRC
and Rives easy examples.
The market seldom if
ever offered such brilliant
chances. Get a copy at
once without obligation.

Write for booklet TU-43- 7

JONES & BAKER
SECURITIES

Wldsntr ldf ., Philadelphia
Phonei Dell, Walnut 1690

KtyHont, Race 2290
Nw fork l'lttbunh
Chiraco Dirtct rriiatt Wlrtt Boiton

vr

THE OIL
INDUSTRY

on a

Peace Basis

Special letter on rcquetl

F. S. SMITHERS & CO.
iemlera A'eto Tork SJecfc Exch.

19 Nassau St.. New York

The U. S. Government warm ccalnst
the slock swindler. Consult your bank

OILS
A pamphl't i1,euln th OH Kr
with lnterrstlnff statistic, resnrdlni;

Standard Oils
Oklahoma Producing
Island Oil
General Asphalt
United Western Oil

Stay b had on rcQnesl

DUNHAM Ifa
43 Exchange Place, New Yorfc

MR. HAAS
lately of the Inccma

Tax Department
Washington, D. C

INCOME TAX
CONSULTANTS
Specialists in preparing

and flllns returns, auditing
and clolnff books for cor-
porations, firms. Individ-
ual?, estates, trusts, etc.

ramphVt rdral Incoms
Tax Problems" aent on re-
quest

HAAS & CARR
Public Accountants
1'cnn.jlianU Iluilillnt

"" '5 forAVrVjt tenu.
Agent iniome Tax

Department
Philadelphia. Pa,

New York Tele. Co.

7ir tnrij yriir (! Jhmdi of
this Co tcill be retfermni prior to
maturity by the Sinking Fund.
u'iifi jiroilrfrs or ;iurrfknir of
Lonrff lip to 110 and arrrued in,
t treat

M'c consider them moat nt'rnr.
tive fit present prtre. retirnvig
5.ilJ on the ini rifmriif.

Reed A. Morgan & Co.
West End Trust lildg Phila

Members of th Ph.la Stock Hen, th
money nil ofU. S. LIBERTY BONDS

$50, $100, $1000
BOUGHT. OI.I AMI nrrOMJIEMJED

t"OR INIT.MKT
Nevi burger, Henderson Loeb

1410 CHKSTM'T hTRKET
Htmbers Y. t. I'hlla. Mlofk Eiihiatw

rivNrLr.""
Dividends

IIIK l.Ellll.ll llltl. .Ml WIOATION
1010.

161

I nnsrei on i:Ht.iii s.w, ui
' ' payabla February 2S, Itlltl, 10 stockholders

mb reclstsrfii on th Looks of in- ompan
at 3 o'clock p . January 31 1010 (.hiks
tlt b mailed to Htockhnldrs Mho

Jilifl imrmanent dividend ordsrs,
IIKNKT II PKASB S.rrelary

NEW YORK COFFEE MARKET
New York, Jan. 24 There was an

oasy tone to the this
mofnlne and on the call prices were G

to 13 points below previous close.
Trading wa nulet.

The market dull durlns: the morn.
InsT. little In way of price
changes. There was moderate buying
bv cotton exchange hcu&es, but this was
offset by local bear pressure

The Brazilian markets tonlinue to bo
out of line with the price of futures in
Mew York, and there are only a few firm
offers hero In cost and freight mar-ke- t.

The local spot situation remains un-
changed, with little doing and quota-
tions more or less nominal.

Ymterday'i Today's
eloss opnnif
13 SS 13&0

July J3.4" 13J7
Secsmber 13.2U MS 03

Hid.

DIVIDENDS DECLARED
United States Cast Pipe and

Company, rerular dividend of a pr
on prtftrrrd. payabls In quarterly Inatal-msn- ls

of Mi tsr csnt. .First quarter divi-
dend Is payablo March to stock of rtc- -

Pennsylvania Coal and Coke Corporation.
rtiular of 't per cent, February 1U
to stockholders of record February

American Soda Fountain Company quar
Isrly of 14 per rent, payabls February
IS, to stock of record February 1.

American Rallwaa Company, quartarly of
l't per on preferred, payabls February,

3 to atook ct record February X. '

t -
'

FINANCIAL NEWSCLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
STOCK PRICES GENERALLY HIGHER

IN ACTIVE NEW YORK MARKET

Bethlehem Steel Dividend Action and Prospects of Eas- - :UWiTe: "h
-- ,, - T 1 mnci,?. UUIIl'ilU

icr money itcsmctions unvo ucars to iovcr,
and Bulls Force Advances

High Points in Today's Financial News
Good pains were recorded by mnny stocks on New York cxchanRC,

due to several bullish factors. Bethlehem Steel dividend and indica-

tions of freer money were leading aids. Activity and strength marked
Curb trading. Corn and oats dropped to new low level in Chicago.
Cotton was irregular. Dullness continued in foreign exchange market.
Extra dividends were announced by American Brass Company and
Union Bag and Paper Company. First mortgage fi per cent bonds to
the amount of 51,500,000 were bought fiom the Philadelphia Electric
Company by local bankers.

New YorK, Jan. LM Tho combination of bull deelopments which
ero reported after the close vcstcnlny, Including not only tho declara-

tion of tho Bethlehem Steel dividend, but the news of tho cimpnlpn to
brinff about easier money m.uket conditions, caused a Rcneral htnmpcdo
of the bear forces, nnd covering of shorts was the order of tho day In all
the Important issues traded In on the htock evclinnee.

The most Important Influcnco vv.ii eerted by the prospects: of a
change In the lo.m regulations Imposed by the banking Interests and stock
exchange authorities, and when the announcement was made that the
money pool committee would Issue a statement at 3:30 today it was at
once assumed that unv change would be for the better and there
a general belief 'that the iitinoiiiiccmenl would lie of cither moderate
modifications or a removal of .ill lestralnt.

Stocks were in scant supply when concentrated biiing appeared nnd
the natural icsiilt was advances ranging from 1 to 7 points all through
the list. The greatest gain was made In nil slocks, with .lelcau
Petroleum ranging from 163ls to 171 4.

United States Steel was dealt In mi n largo cjIp, moving up more
than 2 points and crossing '.", and Bethlehem Steel "B" responded to tho
dividend declaration with an advance of more than - points to 61.

There was continued accumulation of Heading by important banking,
interests and Southern lficiHo also reflected accumulation, moving up
more than 1 point to above 0?. Marine preferred after sellin gat 101',
advanced to 1044.

Brooklyn Itnpld Transit the only important rccptian to tho
general display of strength falling 1 point in the early trading to tho
new low record of 1934, recovering this loss later in tho day.

Bonds were Irregular, with fourth Liberty 4is declining to 9)30
and then tallying to 94 f.4 Traction bonds were weak, but there was a
better demand for railroad issues.

SALES BY LONGS SEND OILS AGAIN LEADERS

JANUARY COTTON OFF IN OUTSIDE MARKET ,

Option With Standard Advances. KlMi,1, IVt
Later One Point

Lower to 50 Higher

COTTON nKI.T W HITHER TOMIITinSS
Ne ork. Jan. SI. The fnllm.lnr

pernlurr. Mere rfcortlnl In tlie rulton l.fll
""Kn'SJ.'ntt'ind Na.ll.llle. 34! l'..r. snjllh
SS (Ikl.ilinmn ( Itr nnil Mlnntil. 3S I

Rixk nnrl MempliW. 4il Mire,j.ort. lk
hurt; nnil .mnU. 4 Mnnluomefj iin
Ullmlnitton. 4fli Mn nlonlo. 48i
(Irlran,. Inaroli. Hinr1etin .mil "

,annah. 3li ( nrpu, ( hrltl, 33l Jurkwm.
illle. M, nnil T.inilM. II.

There .01 of preelpllnllnn nl
Memphis. Montromers. liisTl.toiJ nnil
Satiunnuhi .111 ill Ml.iilllle "". "
.It at Jurknn,llle ami .IMI at Nllnilns-to-

New Tork. Jan 24 -- The.nUon marliet

had a firm opening with January
CO points lower under the fln.il

Ions lluuldatlon. hut later month! 1

point loer to 30 points higher on

strong cables. Liverpool buying and ac-

tive covering b Wall Street shorts
The temper of th trade seemed reac-

tionary. chieflv because of tho rapidity

of the decline and not of any change in

the character of tho news.

There i.is heavy general selling on

thi early break. The weakness of the
spot month on the circulation of twent-f- e

or thirtv notices doubtless increased
the tiervoutness of longs in later de-

liveries
January broke to 21(, making a

of 183 points Irom last night's
price under the liquidation of the re-

maining l"ng Interest.
Ther.. uas a. good deal of southern

selling In later months, with old i rop

deliveries Belling 10 to 60 points below
last night's close, while October

, to ISOJf, or 20 points net! lower.
The pressure then became less urgent

land the market ralli.d 10 or 4'i points
from the lowest on covering

The receipts at the ports for the vveik

'are estimated lit 21000 bales, ngilnst
ii ST.", hales a week ago; 14 SIT bales a
ear 20

Alloys
man -- 'w

nin nm t, s.t Joseph Lead
;,2 J' Todd

Minnvny
Jjl(l jbr

T... ,.....
ji iw 'ii in ' i 1 : !' '.;

in 7.--. 4.1 1 to 11 10

MONEY-LENDIN- IUTKS
V11KK Monfy on mixed

op-n- ed today at
II for lend and on Indus.

I'ipe
nuiet again

coffe

vvlth

todav reuecx 1110 men in-

terest' that was attached the pro-ne- it

of the rextrletlons
hat have been ruling upon illation

Time funds were slow and
S'slJ cent, of col-

lateral, for periods of sity days four
months fall money was slightly easier

Prime bank are
active rates

Ca'i loans bank
w.re unaltered cent

Jan
llltldrnd No. ,,.,,, Call

'".:";i"AiZ,;rr.?9 ;'. TsVitlme per cent
me lite

May

Iran

payabls
6.

cent

'

to uei
to

at to

in

at
on

at

cent;

paper, three to months, D1S
cent ; six month?, per

I.OMiON Mone is quoted at per
cent Discount rates short

bills. 2 per tent.

rOREIGN EXCH .GE
York. 21 TIih foreign
market in the earlv dealings to-

day showed of tho dull-nrt-

that been The only
appreciable ihanges in rates in th
neutrals, which worked lower
nnd were heavy In at the de. line
Entente exchange steadiness
on limited

Demand bterling 73 13-l- tables
7(1 Slxty-dn- v bills

47317! ninety-da- y tills.
Franc cahles 45!s. checks 43
Lire cables .15. checks 37
Swiss canles 86. checks 80
Guilder cables 41 1 checks 41'
I'esetas cables 20 15 20 07
Stockholm cahles 28 60, cheeks 28 40.

cables 27 80, cheeks 27 flO.
(Copenhagen cables 26 80, checks 26 40.
Kuble currency was quiet at 16"!)

CLEARINGS
n.nk elearfnrs today compared ltli

two years
10t

T 1620 (12 031 1519 OOH.MO I.MS 07
B9.34S7I3 84 512 OS.' 2rt1,nv3

Huston 40 2OSUO 31 70V r,94 S2 T7I B11
Udltlmore 13.n3.6fll 6.S3I.S30 0.(104.101

nUFFALO AND 1'ITTS- -

11 una 1 1

J019 Increase
Third wsek January. 1.100 813 131,064
From January 80,2J , S8.871

Independents in Demand.
Asphalts, at New High

lork, Jan. 21 The curb market
showed good deal of activity and
strength, wuli iiiot interest again

to thr dealings In the petroleum
group The standard Oil Issues were
ill quoted higher, with small offerings
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Carpenters Denunih Rcfucil
lliileton, rn 24. Building

announced yesterday they would
not meet the demands of the Carpenters'
Union for a wage scale of seventy cents
an hour for current jear. Carpen-
ters said that they would not work for
anything less. The men now get sixty I

cents an hour,
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Philadelphia Stocks

3,l8,i I'w23 Allla Ins. 19 19
100 Bald I.OC 70 70
100 Brio 16 16

7919 (Jen Asph 61 58
3913 do pref. 99 96

120 Ins fix A 27 27
8535 I.k Sup C 20 19

180 Lh Nav. 72 72
141 I.eh Val.. 66 66

30 Mlnehlll.. r.O'i 50
lOOMIdvalo.. 42 42

1117Penna Bit 45(i 45
381 PhllaBlec 25 21
695 PUT t fc 24 23

3 Ph Tract. 70 70
260 Heading.. 71 79

Kilo Ton Bel.. 2 2
100 Pr, Tract 37 37
162 U O I... 72 72
920 U S Steel 92 90
40VvarI&S 8 8
10 Cramp 82 82
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14800 Mb Bonds
4th4B!I.CS 94.30 91.68 .06

10000 PhllaBlec
5s 96 93 91

PHILA. INACTIVE STOCKS
Following are quotations for Inactive

stocks llted In tho Philadelphia Stock
Kxchnnga and In which there were no
transactions today. Tho price given is
tho last previous sale:
Acme Tea Co 79 Hunt & B T. 10
Alllancn Ins. 19 Key Tel pf. . 50
Am Milling . 10 I.lttln Schuly. 18
Am Bwjs jif. 66 Northern Cen
Am Stoies pf 90 North Penna. 94
A (! war Penn Nat Ilk
Brill (1 .. .20 war 277
Burr x. sus pf 40 1:1 w w
Cambria Stl ..115 Phlla & West
Catavv 1st pf. 62 Ilvvys Oen
Cdtaw 2d pf 31 Tono Mining 2)
Cen Pas Bys. 109 Bwys pf. 11
Con True N .1 62 I'll Pass llsl50
Corn Bx .V B.313 West J & S S 45

$700,000,000 MORE

RAILROADS ASKED
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Jan 21. The sum which
Congress will ho soon to appro-
priate as an addition to the railroad ad.
ministration revolving fund may as
much as it was learned to.
day. Director Ueneral had Indi-

cated, that $300,000,000 would tho
minimum, but of budget
needs for tills venr ipw
show that a half billion dollais proba-bl- v

vvi'l not be enough for all puriwses
Tlie railroad tenta-

tive program calls for of
about n billion dollars this ear ftr ex-

tensions, and new equip-
ment of the railroads under government
control, and a large of tills must
be financed from tho revolving fund In
loans to railroads In addition, the
railroad may called
m, as contracts with the Individual

are comp'etcd, to furnish working
capital and credit the companies with
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Something More Than
Banking Service 1

Chestnut

FOR

Director General

Aswcialcd
MasliliiEtnn.

$700,000,000,

Investigations
linprovcniints

administration's
pvpuidlture

Improvements

admlnlstratlrii

a.lminlstrallon

In addition to our direct
banking-- connection, Ave have
appointed a commercial repre-
sentative in Buenos Aires, the
largest city in South America,
whose population equals Phil-
adelphia's and which has been
trading- - with Philadelphia for
120 years.

Our commercial representa-
tive is an American who is well
established there and has had
15 years experience in Latin
America.

Through this new service
the Corn Exchange can furnish
to the business men of this sec-
tion prompt and complete in-

formation regarding Argen-
tine business.

AVe are ready.

Use us.

1

.Vr-,!l-

Corn Exchange
National Bank
Philadelphia "
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ASPHALTS AND SUPERIOR LEAD
LOCAL TRADING AND SCORE GAINS

Former's Common and Preferred Soar to New High
Record Levels Most Other Issues Are Neglected. ,

'

L. V. Coal 5s Active

Virtually all interest In today's trndlnR on ttie Philadelphia Stock:

KxchatiRo continued to ho centered In tho Asphalts and I.nko .Superior CorJ
poratlon. lloth tho common nnd preferred Clencral Asphalt Issues scored tvldo
advances to new high record prices and I,nko Superior developed furtheq
ncllvlty and moved upward T to 19?;, tvlth sales totallnB moro than 620)
shares.

Asphalt common gained ' points to 61 nnd tho preferred advanced 3W to)

DD!4 around midday. Stories continued to ho circulated concerning reports)
of flnnnclnB nrrnnKcments between tho Royal Dutch Company nnd General
Asphalt Company for tho development of tho latter company's oil land)
tracts, and It was particularly commented on that much of tho buying was
for New York account.

Tho continuance of tho Bethlehem Steel disbursement at the high rata
that has prevailed for a long time caused, some surprise nnd encouraged opttf
mlsm as to what might be done by United States Steel directors when they
meet to tnlto dividend action. Generally It had been expected that a reduc;
tlon of tho extra disbursement would he made, hut tiro Bethlehem directors'
action caused some brokers and hankers to bo hopeful that no cut would ba
voted for tho present. Some of those who had talked of a probable reduction
thought It likely that the stock would ho placed on around a 10 per cent basts.

Navigation showed further firmness today nnd advanced early,
on 11 small turnover, but later lost tho gain. United Gas Improvement gained
slightly nnd Insurance. Company of North America moved up li.

J Sapid Tinnslt certificates held firm, hut Philadelphia Traction receded N.
Philadelphia Klectih; was only moderately active nnd Its price held steady.

Steel was up 2 points, hut was slow.
In tho bond division Philadelphia Klcetrlc first Cs were active, hut lelded

per cent. Lehigh Valley Coal r.s also showed much momentum and lost a
trifle. I.lbctly Loan bonds wcie more active than recently and advanced.

Will Withdraw More U. S. Deposits
The local Federal Hesorvo Bank has been Instructed to withdraw govern,

ment deposits next Tuesday as follows: Twenty-fiv- e per cent of tho Janu.
ary 10 Treasury loan certificates, which will amount to $0,300,000, and 23 per
cent of the tax deposits withheld up to January 22, which will bo $2,100,000,
a total withdrawal of $11,400,000.

m

The Treasury Department has announced a new issue of United States
Treasury Certlilcates of Indebtedness No. G 13, In anticipation of the fifth
loan. They will bo dated January 30 and will mature July'l.

The iiuota for this Issue has been placed at $600,000,000, but tho Treasury
Dcpattment calls attention to the fact that this figure Is a minimum and Is
not the maximum amount desired, nnd It points out the special need for a
substantial oversubscription, as tho expenses of tho government, both In con-

nection with the cvpt'dltlonary forces nnd with demobilization nnd contract
ndjustmciit,are Just now running at an exceedingly high love!,

BENEFICIAL
SAVING FUND SOCIETY

OF PHILADELPHIA
Wo. 1200 Chestnut Street

Incorporated April 20, 1853.

iii ' 1 1 i 1 1 I
w 1 i I i I liil I M SI.

em
"au

Statement January 1, 1919.

ASSETS
United Stales Honrls and Certificates of Indebtedness..? 919,900.00
Philadelphia City Loans 980,000.00
Municipal, Railroad nnd other Bonds 12,139,000.00
MortfjaRes 3,432,020.00
Call Loans on Collateral Security 558,980.50
Real Kstate 770,353.75
Cash 1,721,546.68

Total Assets at Tar $20,541,800.93

Assets as charged a? peHedgcr
Due Depositors

Surplus

THE

Number of Depositors, January 1, 1919.,

INTEREST

.iimnTSflP-TOTCTt- j

3.65
IGNATIUS J. DOIIAN, President
JOHN J. Vice Pres.

ALFRED J. .MURPHY. Vice Pres. and Treasurer
LOUIS E. Sec. and Assl. Treaa.

THOMAS IL Asst. Treasurer
ANTHONY A. HIRST, Esq., Solicitor

Alfred J, Murplir
.lereiiilati .1. Millhnn
Icnatlus J. liolinn

linrles A. MrM.lliu
John T Italian
Infin A. Douchrrtr
II alter (.eorce
Anthuny A. Hirst

Ignatius .1. Ilnrsimann
dronce II. Nnrrls
Irtlin .1. Murllonuli!

V llllnin 1 slniifll
.lanirs VI. Krllry
.li.srpli M. Hnicrl
liilnaril .1. Ii.xmrr
.liisi-pl-i ( . Tralnfr
lion. .Joseph F. I.amorrlls

ifii w"i sfiiiiirii-sfss-snjtmujij- ..

F

.$20,266,800.93

.

..$1,881,418.43

ANNUM

.MncDONALI).

PEQUIGNOT.
CULLINAN,

MANAGERS

hsri"i'V''''

lolin K. l.nnfrKaa
Tliomas Iisslln
llimli
Mm. V. Jr.Ml.lincl p, aDsonlUnrj I'. KsllnrH'nry r. MlrhpU
Mllliam J. l)o Is

SAMPLES OF COMMODITIES
SOLD IN SOUTH AMERICA t
Eiiowinu some oi inu aiucics lor wmen a market is open theresuch as spices, candy, bhoes, biscuits, canned fruit, textiles, wearl
ins apparel, ecclesiastical articles, etc., are kindly loaned to us bv r
the United State Government Bureau of Foreign and Domestic
Commerce.

See them at the South American

Export Trade Promotion Exhibit
under the Direction of the Public Ledger '

Ledger Central-R- eal Est. Bldg. Cheitnut"atBrd
OTHER

Com Exchange National Bank
Phila, Commercial Museum
Atlantic Refining Co.

OPEN WEEK

Z!)r??l'h4

EXHIBITORS

18,:i85,382.50

PER

.Mrl'nltrrr
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Trust

Guaranty Tnut Co.
National Citv R.nL,
W. H. & Co.
uowniown Hook
TO 6 FREE

.18,169
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