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iportunities in
term Bonds

AT present prices high- -

grade bonds ofTer nn
unusually attractive yield
over a Ioiir period.
Wc liavc prepared a spe-
cial list of such securities
maturing from 1929 to 195J.
The yields range from
SASTo to more than ajjCi.
Circullr rfncriliinR their iurwill be lurnithcd upon tniusit lor
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FINANCIAL NEWS CLOSING NEW YORK AND PHILADELPHIA STOCK QUOTATIONS
RESTRICTIONS ON LOANS HOLD

N. Y. STOCK MARKET IX CHECK

Vigorous A'lvuiu't Art Made l Many Issues in Early
Trading, hut Inability of Brokers to Expand Cash

Causes Decline Rails Are Higher

llifih Points in Todays Financial "Sews
Stocks ndvnnced in curly trading, but ipstrictions on loans for

brokers' pui poses resulted in .declines in last half of dn.. Mnltlniorc
and Ohio dividend decimation and denial of reports of friction between
railtoad administration and Interstate Commoicc Commission helped
rail prices. Recessions also occurred on the Curb, following advances.
Corn yielded after strong start. Cotton declined. Foreign exchange
was exceptionally dull. An ctia dividend was announced by directors
of the Stamlniri Oil Company of Indiana.

,eu orl.. .Ian .'- -' The tm-- market liiC(l streimtli for n time In

tnil.n's liiulim: s llli luiirnii iiihiuuet In maii toekH in Hie llrst halt
if tlic l.n. hut It u.ih milekh evlilcnt t lid t Hull- - hail been mi ehniiKe In

niaikPt iniHlltltiii". the nint Important factor hcliiK the Intliienee of the

iflili'tinn of the stm-1- , cm limine a.'aln-- t nn lncien.p In lirokerV loan--

This tn.iili' tin- - in.it kt-- r (Ippeml to ii uu-.i- t etfiit. on cnverlng of short
ami speculative pari hao h. room trailers f,,r stippon when tliitiUl.i-Ho- n

was usimie.l ami It reiinlml null u nioilornte Mippl to cliecl; the
i it npu.uil miiit'tiii'iit mill start pries on Hi" iloununrtl mail'- - nciiln

TIip rallrn.ul storks in llu- - t'.il l triullim weir luttiii-neri- l li tlir
ill. l.ir.it.un of tin' n.iltlmote ami Ii li illlih'ml nml li ilenl.i of tatr-iiiui- ls

tlial the inllirail iiilmlnltiiittin ami the Intristiite Ciiiiiiuercr
I iimtii'S4nn wvtv In eotiHIet.

lialtiiiioir anil iihlo a- - illriTll? liilliiemi'il lij the siupile or

ileclaratlon ati.1 opened nl n gain of - polnlt to Irt. iitlier rail-loa-

stocks Briinallv showed strength, neatlj all of them bclne main-taliu-

at an adanee incr Pitpnl.i's llnal tlBtiie.
fniteil States Stt-e- l iiinimnii had a Biiln of 1 point to !"'2. lint lost

its upturn on a teaetlon In the afternoon, llellileliem Stel "II" was one
of Hie strongest feature In the Mtst half of the ili. inUaneli' moie
than '2 points to ,".itj.

Marino piefetred was one of Ihe weakeest featiiles and. after
to inf'. dropped to !'T3i. with a inodetate tally fiom Its low

teM'l
l I'.iper "as cerpiiiiuall. sttoni.--. making n cnln of l1,

pnluts lo .'tiii.
In the late tiadlm; the market was hea. aUlioUKh s weir

tint mi a Inuf M'.ilr in nut Hmii-- .

The Initnl malkel showed u luaw Imiih all thronuli tin da. with
.iiiieisi'il iiffeiliiBs imisliii,- - furtlirr ilei lines In tin- l.llielt issues Itall-- i

id and ntlm issues we'e fi in tionalle lower

NEAR MONTHS STEADY RECESSIONS FOLLOW

ON COTTON EXCHANGE HIGH LEVELS ON CURB :;::: ,
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ASPHALTS SCORE" WIDE ADVANCES
ON THE LOCAL STOCIEXCHANGE

Cramps Gains on Small Turnover, but Trunsil Certifi-

cates Decline American Stores' Earnings Show

Big Increase

Virtually till Interest In tuiluyV truillna on the Philadelphia 'Kx- -

,t ehatiRe was eentered Hi General Aepliult. Ilolh the common nml preferred
l.suei showed unusual ticiiBth and were mote actle than the) had hecti
for Mime IteversltiK the last period of strength

21". itctlvltx. the momentum this session than
soared

demand e.sceptlonally ami
tzA 3 level, the afternoon
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tlnie. their action
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onlj other home Issues tu much attention were Tonopah- -

j ,, llelmont. which was fairly aetlxe. lint lemained steady at Its previous closlnR

i 2 level; William Cramp certlfkutcs, which adMinced 2 points on a small turn- -

NVt ocr, and Itapld Transit certificates, their price i icIdlnK lo 24, the lowest
rhi,,',leel reached since the Public Service Commission announced Its disapproval

of the proposed lease with the cit .

On odd lot transactions American (las was niaiUcd up I point. l.aKe Su-

perior and Philadelphia Uleetiic Kalned sllshtl.v and t'nlon Ti action and
t'nlted (las Itiipinvenient Ielded fractional! . Storasc llatlcr.v, I.ehlKh
NavlKatloii. Pciitis.vlvaiil.1 Salt ManufuetiliiiiK uml Warwlcli Iron he'd stead.v.

f Westmoreland (.'eel, on light Hading. lelde.l a.
mi

Itnlls Impinved In line with their ioitre on the hit; lioatil, due to itn
iioiliicement fiom WaslilliKton that there was no ftlctlnii lictweeii the Inter-
state Commerce Commission and the mlliihiil administration. IVnns.v Iwiiiln.
was iinelitinited most of the day, Iteadhn; eoinpany palneil as much as I

point and l.ehlli Vullr.v tinned up a fnietion.
Steel toninioii was slow but lilithei. fo.lowinK its trend on the Ida Imird,

and Baldwin prcftned came out uiii'ltaiiKcil.
In tin' bond division sinall trading was recoided I.ehlKh Valley Coal .'.t

and lis were fairly active, the former lcmalnlns unohatiRed while the latter
.vielded Kllithtly. American (!as Ss were dealt In moderately and lost ' of 1

per cent.

Chandler Hios, it Co., Inc., teport cross sales of the American Stotes
Company for 1918 of J02,292,375, as compared with $."8,123,50" In 1917; an in-

crease of $4,liJS,.it,8
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Good Bonds Are
Good Insurance

riio. iustiru a yearly income, of from lite to seven
per cent

hev insure a nest ugg which can be turned into cah
at 'any time. .....

They aic n ptotcction to your you sltould

Cood bonds arc safe, sane investments first-clas- s

instil ance.
Our special plan makes your coupons come duo every

month. Write us about it.

West & Co.
BANKERS

1417 CHESTNUT STREET
J ew- - lork Mori. Kirlinncn"'"""" 1 riilladrlplilB Mock Kirlmni

riiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimniiiiiiiiiin

127th ANNUAL STATEMENT

Insurance Company of

NORTH AMERICA
PHILADELPHIA

December 31, 1918,

ASSETS
Real Estate $272,431.01
First Mortgages on-e- al Estate 121.324.25
Bonds and Stocks at present market value 23.317,232.83
Cash in Banks o 395 335 33
Fire Premiums in course of transmission 1.604.900.87
Marine Premiums in course of transmission 1,042.014.51
Accrued interest and all other property 614,158.36

Total Assets $29.367.397.16

LIABILITIES
Capital Stock $4,000,000 00
Reserve for reinsurance 1 1,755,185.87
Reserve for unpaid losses 4,488,800.00
Reserve for National and other taxes 735,000.00
All other liabilities 219,471.04
Contingent Fund 1,168.940.25
Conflagration Fund 1,000,000.00
Surplus 6,000,000.00

Total Liabilities $29.367,397.16
Surplus to Policyholders $12,168,940.25
Losses Paid since Organization $203,147,689.78

ASSETS
1800 $718,li'
1825 .' 636, 60'1
1850 911.70
1875 4.6S6.PP"
1900 9,261.800
1913 ; 29,400,400

iiirt('a OMi.it Sltiil: Hit iiMiimire C'ouin'ii'.i. Onmjr-r,- l i i,i, . (.
Hull tn l'!)2, when flcoruc llVi.if.iydia iuu I'leiM-.- i' n' i , f:illal .m,iCj

FIRE AUTOMOBILE MARINE
One of Philadelphia' e. OLDEST and STRONGEST Institutions

OFFICERS
BENJAtoTN RUSH. President

JOHN O. I'LAI'T, Vice President SHELDON CATLIN, 2d Vice Preside.
GALLOWAY C. MORRIS. 3d Vice President

T. LEAMING SMITH. Marine Secretary JOHN KREMER Scrre'art,
JOHN J. CONNOR. Treasurer and Assistant Secretary

Directors
EDWARD ll. COATES CIIARI.FS S. W. PACKARD BENJAMIN RUSH
JOHN S10RV JENKS J. PERCY KEATING WILLIAM S. GODFRLl
EDWARD HOPKINSON G. COLESDERRV PURVES ErFINGHAM D. MORnii
GEORGE II. McrADDEN BAYARD HENRY JAMES D. WINSOR Jr
HENRY W. DIDDLE EDWARD S. BUCKLEY, Jr. J, BARTON TOWNSEND
C. HARTMAN KUMN WILLIAM P. GEST JOHN O. PLATT
ARTHUR E. NEWBOLD THOMAS S. GATES

HEAD OFFICE: Third and Walnut Streets
UPTOWN OFFICE: Real Estate Trust Building
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