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GOSSIP OF THE STREET
PHILADELPHIA BANKERS APPROVE

WORK TO PROTECT BONDHOLDERS

Campaign Meeting With Success "Scalpers" Said to
Buy Bonds, but Withhold Interest Opinions on

Next U. S. Loan Gossip of the Street

vigorous campaign which la being ringed by the New York Stock
TS"xchanRo ngalriRt Liberty Bond falters Is meeting unanimous ap
proval among- Millndclphln bankers and broker?. One of the latest and
meanest practices In thin connection Is Bald to be conducted by certuln
concerns stjllng themselves as bankers, but whoso proper title Is

"scalpers."' These parasites sometimes offer n higher price than tho open

market quotations call for, but withhold tho accrued Interest, nnd the
Boiler Is getting less than by following the custom of regul'ir bond and
Investment bouses,

The New York exchange. In order to meet this form of petty thlcv
ery, now Issues each day tho closing "bid" and "asked" quotations on all
United States Government bonds as well as those of foreign countries,
It Is said that to these bonds will be added the accrued Interest In tho

r ff. event of nn actual transaction.

p Contradictory Rumors on Foreign Bond Offering
Theie are contradictory rumors afloat In tho financial district over

the flotation of certain foreign loans in this country prior to tho fifth
Victory Loan campaign. Some financiers expressed their views on tho

matter through this column oa Saturday, but it now appears that no

such loans are anticipated. Nevertheless, dispatches from Washington

Itumanla

that may American a S: man RCn'n" ",
Jssue of securities, 200.000,000. tho 1SW compelling "..ihw.y IMoutlvc, lir((11. ,,;
that the Treasury make an was A,na Oct mlnluro

P. the fiscal agents, negotiations n?U o ,U" ernmental
ifcl States, ."''". Mrll,.ti are

ttiii i'v'm- - ..'

Discussion on the next Liberty or Issuo government bonds

still keeps up In financial district. An expert on bonds, when
ihg'of suggestion by a certain banker for a long-ter- 6 cent bond,

1 1 said he did not think huch a bond should be considered In this connection.
I Kor a long time, remarked, many have held back much

needed financing to as not to Interfere with Linerty issues, inoy

V

still holding off mainly through u of patriotism, but as soon as mo

fifth victory Issuo of $5,000,000,000 or $8,000,000,000 is placed they will

be ready to on the market. Consider for a ho said, what
Uiey will up against In competition a 6 long-ter- United

States Government bond, and then figure out 'on what terms they must
meet competition nnd what money will cost them.

iiees Need of Utility
i speaking local traction matters, a banker called attention to tuo
(request made by Receiver C.arrlhon, of the Brooklyn llapld Transit Com- -

nanv. to tho courts for permission to Issuo $16,000,000 Receiver's Cortlfl- -

cates to pull Brooklyn Hnpld Transit out of Its present dllllcultles

and place the corporation on n sound financial and operating basis. It
was, general lmprcssdon. that one-ha- lf that sum would

be sufficient, but, with $5,000,000 needed for additional rower alono nnd
ti.Afln.0A0 with the wreck, SunremT r.T

would needed eoulpment compel
Tn

wooden of Innnranc
contributed to to list of fatalities In tho wreck

This banker believes t In general public nil the
country, especially railways, some way of Increasing

Incomes to additional or face receiverships In

future. lie an Pittsburgh Railways, for whose
&j former management nothing extenuating could said, but which, on

of strong popular opinion, couiu increase us iuic-- s mm
finally forced Into a iccelvershlp, with tho result that receiver

found that would have to raised to cents from live
cents, nnd even that Increase Insufficient. There marly

traction companies, jald, facing similar conditions, and, on account
of tho conditions, new financing is practically

connection with Brooklvn Transit financing
claimed that before appointment of a receiver former manngc-- I

ment completed sufficient new construction work as to permitted

V,
for agrcTJ

,.!,.,
British Notes to Be Paid Off in Cash

It was stated at office of J, P. Morgan & Co. on Saturday that
tho unconverted balance of the United Kingdom of Great Ilrltaln and

lteland per cent notes, maturing February 1, In

cash. It Is Impossible as to make any forecast as to how extensive,
'

tlie conversion will between now nnd dato mentioned and, therefore,
i the amount will required for that purpose cannot now

stated.
reports In the street on Saturday that nnangements

ai now under way calling for the creation n new of $200,000,000

of United Kingdom Great Utl'aln nnd Ii eland 814 cent notes,
the expectation In banking are that official announcement
legardlng this departure would made nt an

Liberty bonds unchanged from previous
da.v's final quotations, although there was a heavy turnover in this
department.

Although lt been reported that Cuban Sugar
expected to put out ap. Issue of short-ter- notes, has been learned

lhat t,had been d.ecldcd to finance the company's floating debt of
112,000,000 the authorization issuanco of a

amount of long-ter- bonds. In view of various details
Incident to creation of a new bond Issue. It Is evident that will

tlmo" before matter finally arranged and adopted by tho
stockholders.
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Tradii between th Rtnlea and
Serbia and soon will bo

Tho war Hade board nnnounccd
today that It hopes It will be, able with-
in a few days to give Information as
to the conditions under which trade can
bo permitted, It Is proposed to estab-
lish In both of thoso countries lntcr-Allle- d

committees, ivhoa functions will
be (o conditions and make
recommendations with regard to pro.
posed shipments,
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MOST TIMELY MESSAGE OF
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Ship Builders
Ship Owners

Ship is coming in" homely
phrase is doubly tdday of great profits to

shipbuilders and owners. Commercial maintain the world
needs ships and more ships as badly as in days. Uncle Sam
plans world's largest navy. Conservative investors who prefer sound
enterprises possibilities marketwise should today for our free
reports
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and Sons Ship Philadelphia
(Ask free No.

rVHE largest establishment its and oldest
America. engaged on oil tanker and contracts

moro millions; earnings increased to nearly three millions last year;
amounting to 50 capital cash nearly three millions; assets
amount $248 yielding dividends.
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Pii'imrvd by the City Marketing ipent of the Bureau of Markets,
I uiteil Statei Department of ipricultuie

AHl'NUANT Potatoes, union, i.ihhjge can-uti--
. turnips, aiu.il and

lemons.
XOKMAI.I'uraiilpy, giapofruit, oranges, bananis, beets and apples.
SfAlli'K Hvveet potntocs. tomalocs, uggiilant. peppers, splnai-- neans
. 'travv berries nnd colerv.
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.QAMPI.F.S OF rOMMOniTIlTC
SOLD IN SOUTH AMERICA
showing some of the articles for which a market is open there,
such as spices, candy, shoes, biscuits, canned fruit, textiles, wear. '

ing apparel, ecclesiastical articles, etc., are kindly loaned to us by '

united Stales uovernment iiureau 01 and Domestic

See them at the South American

Export Trade Promotion Exhibit J
under the Direction of the. Public Ledger

Ledger Central Real Est. Trust Bldg. Chestnut at Broad
'

OTHER EXHIBITORS
Corn Exchange National Bank

Phila. Commercial Museum

Atlantic Refining Co.
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Guaranty Trust Co.
National City Bank
W. H. Robinson & Co,
Uowntown Book Shop
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