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NEW YORK MARKET UNSETTLED,
DUE TO VARIOUS CONDITIONS

Belief That Important Interests Insist on Reduction of
Speculative Holdings One Chief Disturbing Fac-- :

tors Demand Small for Industrials
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J..nu.rv

fih Points Today's Financial News
Stocks-wer- supply Now exchancu and various condi-

tions caused tinsettlement. Demand was industrials,
which were Oils motors were demand the Curb.
declined new low levels for present movement. Cotton declined.
Foreign exchange was dull, but Loans and deposits increased
in the weekly statement, but reserves decreased.
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roniblnatlnns which ate supposed to have been ordered
and selling this character was In

Steel milking low for this movement, and
Marine pi below pur, with the fcpeeul.itlve situation that
stool. alil to extremely weak.

Snel Industrials showed n demand generally, except
lining covering shorts, and much trade

intere.sN about nbHiire business.
American Smelting was another weak future, falling more than

point to below 70, and there many stocks which sustained
losses ranging from 1 points.

peculiar phase the situation that brokers are not permitted
to Increase their loans while the supply on the floor the
stock exchange has reached excesshe proportions, with the demand to-

day only trilling when compared with the huge offerings,
Theio was flood call money brokers' nt per cent,

only small was bonowed, and earl in the afternoon loans
were made at 3'.

AVhllc ileclitici red in the leading stocks, specialties wero
American tilde and Leather preferred advancing to

anil vigorous advances were American Writing preferred
and International

The oil were iirtlvel;, traded with Mexican Petroleum mov-

ing more points the first the day.
The bond heavy, with fourth again declining

below loe-i- l transportation Issues were In supply conce-
ssion, and lower prlees were geneially recorded for all the ixsues traded
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Quiet

GENERAL ASPHALT STOCKS TURN
STRONG ON THE LOCAL EXCHANGE

Common and Preferred Demand and Score
Wide Advances Philadelphia Electric

Active, hut Lower

trading the
Vulumn

JK JK nml '""'I'Wa Elcctrl... wan a' demand for
moderate Rain, although deal both the common and preferred Asphalt than the end
liquidation evidence coming lot Inst week and recorded wide former moved
great extent from exchange point" and the latter No news was forthcoming however, explain the
STrr.CeSoll were active, 'every. and the thought due discontinuance proflt'-tnkln-jr

P.oval from over week-end- .

There heavy buying tilen

R.

luialiioud

much

stocks again

Philadelphia any
Ilock. ranged from '"' but Inclined lower level. Jlore than 1600 shares changed by
M,?newl"K "nd "rlce WHN ,,lost ll,e 6esslon' fe"'
traded Houston sold transactions were recorded 2,"4, unchanged.

and International Petroleum

the

t,,e

Gas

Kevstone demand, "ery Baineu anil insurance While

selllne to 654. l'nlted sold other changes were lower levels.
llubber Hapid certificates, Inactive, showed weakness,

sales !"" yielding much and Traction sold but Philadelphia Trac- -
Wnr stocks were oulrt, ,,..,.., .....,...--".i..- .,iiinm-mnu- ,

Bo-i- t Aetna
and Wright-Marti- n and 3i Tonopuh-Helmon- t each unchanged, while Lake Corpora

British-Atnerlca- n Company
acted to
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Air lteductlon
Canadian Car Co....
Can Car Kdy
Clinrcoal Iron
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Lead
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with1 Street
Dutch movlnf

Alloys

Joseph

Illinois
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Ijlectrlc was more active other local stocks,
hands

a,,houh

American moved points trlfllnc turnover, Klectrlo Stor- -
Company AmericaTire again

Motors nearly
Transit trust although

with Union
Submarine
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Pennsylvania Railroad was active but lower, and Heading Company and

Lehigh Valley both declined slightly on small sales.
United States Steel common yielded to below 90 early, but later. In in

with the recovery on the big board, wus slightly above tho previous closing
quotation.

Hond business with changes In prices generally uninteresting.
The local bank tomorrow will withdraw 50 per cent of the Liberty,

Loan deposits amounting to $11,000,000, and on Thursday will withdraw the
remaining $11,000,000.

The remaining Installment on the loan Is duo January 30, when 30 per
cent will bo payable hero on about $106,000,000 or $31,800,000., This mean.i
thnt of the nearly $600,000,000 subscribed In tho Third Federal Heserve Dis-

trict about 568,000,000 has been paid to date.

Net protlts of Tlelmont Surf Inlet for December were $41,201 against a
preliminary estimate of $32,000. This Is close to the highest net earnings
ever reported by his company.

Tonnage for the month was "478 tons. The mill has a capacity of 300

tons per day. or a monthly capacity of 9000 tons. The labor situation li
showing Improvement and a grndtial increase In the tonnage Is expected.

Refined Sugar Market Improves

New York, Jan. 20. Some Improve- -

.... . ..nnp.A.I It. lla fefltlnrl

unchanged at less 2 per cent for
cash.

Another feature of marketmr ll' "" ot tl10 zonln restriction,
market today. The freer arrixals of ... ....- - ..ffoetlve todav nml xvhlch

4 '

raws during the last week or so have will permit North Atlantic refiners to
3,4 I some refiners to catch up on make shipments of refined sugar Into

in.iuic. ,,.,, the territory west of Buffalo and Pitts- -
.some of their back oideis. ,)Un,h .,,, pouth of thc cieorgla-Caro- -

micro! arrlials which are expected xlth-- ) nnn boundary.
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in next w ei; or two are ex-- i i imei u- iii..i. .nm ivimuiy
nected to result In n still greater virtually restricted to beet refiners,
provement In this respect Prices are flaws are unchanged at 6.055c.
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UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

CatlabU

312 1932
4 1932
4 1927

414 1932

414 7o 1927

414 1933

4i4

Due
Yield

If Called, or If
Selling at Par,
on Callable Oat

$50, $100. $500 AND CI 000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY

WILL BE FURNISHED REQUEST

MONTGOMERY & CO.
111 4TH STREET

PHILADELPHIA

9c,

the was

the

ii

the

Approx.

1947 3.55
(947 4.60
1942 4.85
1947 4.62
1942 4.92
1938 4.70
1928

or, at

1

Approx.
Yield t

9(c;I70.
A

.wt .

4.58
4.62
4.75

LOAN BOND
ISSUES UPON

SOUTH 14 WALL
NEW YORK

GOVERNMENT 8ECUKITIF.S DEPARTMENT
XELErnO.NES. 11KLI,. LOMDABU 4U10 KEYSTONE, MAIN tIM

Tax Certificates
We Urge the Purchase of

United States

Tax Certificates
Due June 17, 1919

May be used to pay Government Taxes
they can' be Redeemed Maturity

Price Par and Accrued Interest.

For Sale by,

COMMERCIAL TRUST COMPANY
Member of Federal Reserve System

City Hall Square

Maturity
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