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FINANCIAL NEWSN. Y. AND PHILADELPHIA STOCK PRICES
SOME STOCKS SCORE BIG GAINS

IN NEW YORK, WHILE OTHERS DROP

Largest Advances Oils and Tobaccos. While Bethle-
hem Steel "B" Declines to Nev Low Record.

Baldwin Bailies Easily

High Points in Today's Financial News
Piice movements uaic unusually irregular on New Yoik Stock

Kxehange, with oils and tobacco issues making widest aiHunccs. (Jen-er-

Asphalt common preferred soared again in Philadelphia mar-
ket, llonds Cuih trading. Corn improved slightly. Cotton vvn'i

inclined downward. Koicign exchange continued dull, hut neutral ex-

change highci. Bar silver was unchanged. Announcement was
made that a large shipment silver had been made to India

Philadelphia Mint.

nrl, Jan. 15. ToiI.ij'm slock marUct trailliiR was of mixed
movements, with Htucks selling at new low iccordt, while othcis
made Knlus ratiRliiR from 1 to C points. This confused was duo to
various i capons. speculative clement was active on the In
man .stocks, heenm-- of a belief that the had been heavily over-
sold, while pools were confident of their position, bellevltiR that the
excessive .supply of tnrtney have an Influence sooner or later oil
security values that show of stmiKth ut the prisent time would
bo effective tnnklui; Issues In which they concerned prominent In
the public Induce bujIiiK If conlldence extends to the out-

side public.
Most Importance was attached lij conservative Interests to the action

of llethlehcni Kteel 15," which down to .",, a new low record, but
several stocks sold down the lowest prices reached In long
period. Among them was Marine pi efei Vhlch was tiadeil In ex
dividend of per cent, and lellcri more than points to 101 .

U.ildwln Locomotive, pressed on the maikel at times, but met
Mippoit when low levels were l cached and showed Rood rallying ten-

dency.
greatest gains were made In the oil and tobacco shares, Texas

Company advancing more than G points to above 191 American Su-

matra rose nearly points to 116. United Cigar Stores was another
strong feature, advancing 2i to 1 6 H .

the late trading rubber stocks reflected concentrated buying, with
t'nited States ltubber moving nearly points to

Reactions occurred after the advances In the stocks which displayed
strength, but only small pirt of tbo gains was lost.

t'nited States Steel common through the day, recording
fractional advance at the close. Creat Northern Ore was active, ad-

vancing nearly points to 376m.

The bond was lnegular. I'ourth Liberty IUs were steady,
lunging slightly above 'J5 Marine os down to 'JS'.i.
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GENERAL ASPHALT ISSUES SOAR
ON THE PHILADELPHIA EXCHANGE

Wide Advances Are Scored Common and Preferred
Stock Other Home Issues Are Neglected and

Most Changes Are Trifling

There unusual demand General Asphalt shares the
Philadelphia Stock Kxehange again today, and, although the forenoon
neither the price the tho preferred passed the highest levels

yesterdaj's session, which were new records, both classes soared
lowing midday, during the last hour common 3!i points
564 and the preferred points SSU. Activity common

about gieat has been, with few exceptions, days,
preferred momentum.
Naturally the advances caused further discussion the Street and)

caused Issues neglected, there nothing heard
account the spectacular performing these shares.

The market became rather broad the afternoon, business
generally small, odd lots, with price changes mixed and nearly frac-
tional. Cramp certificates dividend advanced Cambria Iron,
small gained Philadelphia Company cumulative preferred turned
upward Lehigh Valley Hallroad amount.

Steel quiet higher.
bond division Lehigh Valley general active, declined

2Va Liberty Loan 4',4s showed momentum than
ceiitly, but fairly steady. ...

05.01
Today me subscriptions the $j,uuu,uuu siock ouer-In- g

of Philadelphia Klectrlc, under terms of allotment
stockholders. ofllcial announcement has made

extent which stockholders have availed themselves of the offer.
installment of Ho ($12.50 share) payable today and the
balance

Keystone Telephone Earnings Increase
combined Kevstono Telenhono earnings statement December, ffi

11000 Maska which nun. ind.iv. showed Innrr.nsn and November
2S3000 An'glo'-r-r SI7- -, 07, nnd corresponding peilod of last year. Gross 1149,109, against 1129,051
noiixiiiAm Tor 9ii Mi November, and $143,027, while December $68,742, compared
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HEAVY BREAK OCCURS GdOD NET GAINS MADE

ON COTTON EXCHANGE IN THE CORN MARKET

Early Irregularity Is Followed Undertone Generally Firm.
Active Selling Senti- - Offerings Well Taken
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NaiionalBankof Commerce inNewltbrk
Organized 1839

STATEMENT CONDITION
DECEMBER 1918

ltoHourcrn
oaiisaml UiMouiits $231,917,400,09

Liberty llonds, (.

of Indebtedness. Luuis
secured lv I iltj lionds 142,254,827.8"

Other Uomi- -, Suttiiiits, 8,980,113.30
and llonds Hor- -

rowed 23,798,375.00
Siu.kofletler.il KcstrvelSjnk 1.200,000.00

mkiii,' 2,000,000.00
Due from Ranks ami lidiikeis 3,184,655.58
( .I'll, Kxch.inp.es and

froiuFcder.il 117,606,925.54
iibtoiners' li.ibilit) under

I etters of Credit and
ceptaiitcs 38,430,535.86

Accrued 1,586,840.75

$570,959,673.99
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Capital, Surplus and

v ided $49,607,785.92
Deposits 416,028,046.05
U.S. ami uthcr

of and Accept-
ances

Hills Payable with
Han!,

Reserved for etc
Dividend Payable Jan. 2, 1919
I'ncarned Discount. .1

of this
Outstanding--

Liabilities

ALEXANDER

Vfce.pffesiocvrs
ARDREV

GUY JOHN ROVENSKY
FARIS Rj

R. a. HUTCHINS, Jr. STEVENSON WARD
CASHIER

SAUNDERS

ear or
HERBERT
R. C. HUTCHINS,
A. W.

was liberal,

nujing houses.
western houses sellers.

Imiulry article was
be exporters

market.
indications

receipts

Test.
;i."v.

""""
receipts

.13,000 against

,...40oo 3'l.5D

NEW YORK EGGS
1.1. Ilt'TTKIt

srorliiK.

Imitation
market

040

?.'"',

JVep.1
supply t.'i'S

iiul.'t

J
Treasur

cash market nioderalelv
active, National Company inking
limited amount thenations Warner Compan business

Jtaws
0.055c.

Other

House

merest

Undi- -

Profits

lioiuls bor-
rowed

Letters Credit

Federal
Reserve

Time Drafts Rank

Other

JAMES

HOWARD LOUIS KEIDEL

HERBERT HOWELL RUSSELL

RICHARD

CHARLES DUNLAP
HOWELL

MELLON

nuying

remained

offerings country,
continued rather

delherj)

.stlmated

n?V.'l')

Interb-Co- n

decland

Jumped

PHCSIDCNT

unchanged
continues

business,

Tu.xes,

EMERSON

23,798,375.00

41,082,341.96

33,000,000.00
3,102,476.83

625,000.00
1,407,033.59

1,383,750.00
924,864.64

$570,959,673.99

CHARLES H. RUSSELL
VALENTINE P. SNYDER
H. B. THAYER
THOS. WILLIAMS

if

g)

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Ml. Cll.bl.' Du. ,fjA"tr! VlAt.
on CallabU Dt Murity

3J 1932 1947 3.50 3.50
4 1932 1947 4.75 4.45

4J4 1932 1947 4.62 .4.47
4 1927 1942 5.05 4.54

44 1927 1942 4.92 4.58

44 1933 1938 4.67 4.60
454 1928 4.75

, $50, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
1M SOUTH 4TH STREET

PHILADELPHIA

GOVEUNStENT SECCCITIKS nErAJUMENT
XELErilO.SXS, 4320; KEYSTONE, MAC MM

Carrying your
Customers is
strictly a
Banking func-
tion, and you
arc a Mer-
chant not a
Banker.

(Bonds

iiiiunuiiu

14 WALL STREET
NEW YORK

ULXL, I.OUDARU

A Profit
iia Your Financing

0iiiii"iiBDiiiiiiiiiiiniiiiniininM!im

Carrying your customers' open Accounts, or
Acceptances, deprives your business of that
much money, upon which you should make
another profit.

Our plan provides for the continued financ-
ing of your customers' "Accounts FROM

BiDiniuwiiBiwitiimniiiiiniiiiiiioiiiiiaiiw

VliAiwmnrirr'rsTOn

TIME OP SHIPMENT UNTIL PAID,
whether the Accounts are closed into Ac-
ceptances or not.
We are equipped to purchase your active
open Accounts at time of shipment (without
disturbing your customers) and give .you
the cash while you are waiting for Ac-
ceptances, which in many cases you may
not bo able to obtain.
As Bunks are equipped to purchase Ac-
ceptances and we to purchase Accounts, why
not sell us your Accounts and if you receive
Acceptances closing same, you have the
option to take up such Accounts with us
and discount the Acceptances with your
bank and thus reduce the cost; or we will
automatically carry such Acceptances.

Write or phone us. or our nearest repre-
sentative, for detailed plan and rate.

Commercial Credit Company
Cash Capital $2,230,000 Surplus $150,000

BALTIMORE
Represented at

PHILADELPHIA. 612 Stock Kxchamre BIdf.
(Phone Locust D19)

NCW YOItlC BOSTON CINCINNATI

Afuilated with
Commercial Acceptance Trust

Cn-- li Cnpltnl $1,000,000
208 S La Salle St. Chicago

as

NAME OF 15SUC

Six Opportunities
In Peace Investments

We offer and recommend 'the following long
term bonds permanent peace investments:

Cleveland Electric Illuminating First 5s
of W39

New Orleans and Northeastern R. R. Ref.
4i8s of 1952

Republic of Cuba External 4y2s of 1949
Pacific Gas & Electric Ref. 5s of 1942. . .
Chicago, Rock Island & Pacific Ref. 4s

of 1934
Public Utilities Co. (Evan.ville. Ind. , P.f

Approximate
Yield

5.45

5.50
5.75
6.00

6.50

6s of 1929 g gg
Circulars dticribing any of thtit itsuit will bt

furnijhed upon rtqutit
All offerings ubject to prior lc and chinje in price.

The National City Company
Ccrrtstonienl Oficts m 33 Cults

Philadelphia 1421 Chestnut Street
Telephone $55 Locust

Short 'Germ SVpfo Jlcceplancts
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Salaries and Investments
Your salary may never make you ilcii. I3ut if you

slstcntly save anil Invest your tavint-- s in sound securi- -
ties, you aio on the road to wealth.

A good bond is one of tho best investments
make. If bought by our special plan, your interest

you
will
can

fall due every month, thus adding mateiially to yourmonthly income. Sound securities, good interest con.venicnt payments. Write us about it now. '

West & Co.
BANKERS

1417 CHESTNUT STREET
M.mber. J York Slock li.rlianf,1 PlUUdelphl. btotk Kid,;;,.
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