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January Investments
U, S. Government Bonds
Foreign Government Bonds
Stale anil Municipal Bondi
Railroad Bonds tPublic Utility Bondt
Industrial Bondt

Our January !it contains
evenly luch-nrad- e issues

reprecnliiiK every clast'of
desirable investment.
Yield raiiRe from 2rn-t-

more than 7rj'r

Ask Jar Clrnliir r K "J

The National
Company

Cctrf'ipendtHl Ofitl in 31 Cilirt
r.ilsdelpsia H2t Clieilnit St.

Telephone JJS I.octi.t

Investment
Suggestions

Wc have just ffrcpaied a cir- -

cular listing 9j atti active bond ;

ofTcringa, includinp:
38 Municipals,
15 Railroads,
20 Public Utilities,

4 Industrials,
7 Foreipn.

1 1 Short Term.
The rate, maturity, price and
yield of these bonds are In-

dicated, as well ai their pt

features. Many of the
bonds nrc lccal investments
for Savings Banks and Tru.t
Funds.
Send for a comnlimrntnry copy

of thin circular, Nu. t.

A. B. Leach & Co., Inc.
115 South Fourth Street

MBiiijiffli;!ii:iraiiii;y;ii.iiii;tiii!iai,iiiii,iii,;ii;!!K!;t'ii!ii;au:iai;jiiiy

BENNER & COMPANY, Inc.

Widener Building
OKFKIl TUB

7IO
Cumulative

1

Participating

Preferred Stock
op run

YORK STEEL

CORPORATION
Subsidiary of

YORK CORRUGATING CO.

York. Pa.

Particulars upon request

Glen Rock Oil
Houston Oil
Int'l Petroleum
Island Oil
Metropolitan Pet.
Oklahoma Producing
Port I.obos Petroleum
Sinclair Gulf

lfnrmf('ni

DUNHAM. (o
w Investment Securities
43 Exchange Place New York

INCOME TAX
CONSULTANTS

Spf-cia-! s in jut (i.i 1111; ainl
film;? etui ns ..tidiiniK .ml
closing .looks fur 01 jifii at out.
fit mi, liri itlij.iW rst.itt"-- , ini-ii-

etc

PaiupliU-- t 101

Tax IV. Mem-- .

quern

1'ftl-i- . it III! 4HIK

llml !'

Ite,l it iili - on i w Lii-
Tnx I.h it IN ..t ' -- iiit UK
MoniUiv

HAAS & CARR
Public Accountants

613 PEN.WA. BUILDING
I'h I.,. p. a

Ph. 11. spi ,1. .. 'I

8

U. S. LIBERTY BONDS
$50, $100, $1000

BOUGHT. Sill I) M III I IIMtlCMM "Kilt IN VI iiii:m
Newl)iir;er, Henderson & Loib

till I lllIM I' MKl. 1. 1

ismhers N V a I'lilla s.L r.l,,,r,t
I'lNVMIXI
nniul tlrelliiKs

IjTlli: llNK OP NOItlll Mil till .

Phllsdeiplll.! I.e. Ml,, ,, (til, 1, 4

The Annual Hmi hk ,,f ih m. kl,I.U(-n- fthis llJnk "111 lis hel.l a, II nillaui.'. on liiesilai, .lsiniar Mill, lain Ih.
tweell iH'tl.e o" In, I. n,.(,n a,.,l ,a,.. , n. I,
p. m for the - i,.n ,.f . luh . ,1 i,r. i s
to ierte for (tie ei.suina ,eM,

I' M'.i'MKII , ,i, r

g2r 1I1K "'-N'- ' MXIIH .t.IU.UILA.

rtllsdelphla, December Qth 1911.

TJis Annusl ltln nr lh SlnrkhoMsrt
f this Itenk will h l,,d st Its K.nklasneuss nn luesilsr, Jnnnnrr lltli. 1010. be-

tween tw.lvs n'.'lnrk nunn sp, tin u clock
for thn rlrctlfin of lilitorss.rv. I01 th sniultix year

n Knoii-:- r,,M.
FACII IXI.K X VIIONAI, ltMVZx Chssli'Ut elre-- l st Heennd street

Tim annus! meelltix nf (he shareholders
f lids bank for the election of itlrrrtors

In serve for .be riistitns vesr sail tnr such
olher bu.lne.s us mav before thm. will
be held st the haul ,ns house im Tursdsr.Jsmtarr II. I'lin. Uineen lh hours of 11
a. m. and 12 o clock nomi,x w. contox.

Ca.hter

t&-- HtKMN MTIll.Nl, HANK
I heslnill lre(t, llel ul llrnsil

uereroner .a, mis,
Th Annual Meeting nf the fttisrehold.rt

ef this hank for thn election nf Dlrretors to
serve durina thn ensulna yer id atbanklntf lious on Tursdsr. Jsnusry 14.
Pto, bettvten thn hours uf IJ o clock noon

and 1 o'clovk p tn
J Wt 1I4RPT Cashlsr

- HI! I'lllLAllKr.T'HM
Hi7 , XATIOXM. nNKPhlltitetphr. Dfeenther 14, lHt,

The Ar.nutl Eleellen for rs will bs
jsld at the Banking IIouis nn Tuntdsy, Jsn.

taanr 11, 10 IP, Ixtween thn hours nf j: noon
2d 1 P. m. ifOHACC FOnTESCUE. Cllh

sK"--"'

City

I
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EVENING LEDGER PHILADELPHIA, FRIDAY,., J Alt

iVHS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
JNtiW MARKET MAKES

FOLLOWING DECLINES AT START

United States Steel and Marine Preferred Take Upward
Course Tobacco Issues Continue in Good

Demand and Are Strong

Nrtv Ynrlt, .Inn. to. After the show of weakness- In t lit-- Kcuernl list .

Inn the rnrly t I'd ill lit;, the toil tual let i evented leslsteiiL'c tn bear
cffoits, iiml sooil milks weic icu.iilcd In tunny slocks iIiiiIiis the

of the Hint hour. I'liHul Slides Steel came back front Hl' to
Ill's, mid Muilne n efpn Hdvalicvd fiom 107U to lUSV

.Mexican I'vlioleiini, which I1111I sold down to l&l'fc. had ijnlcl. roily
to IM. Tile Tlllllll'OII slocks contlniicil In KOOlI (U'llUilld. with I.oiIIIjii)
Ahum Iran Tiiliiimt movliiK up about - points niul I'nllPil 1'lgar Stoie

p, to III. 11 new hlfili li'tel this movement
A fi'dliut- - of tin- - lidding was tin- - uenknes In Cub.. Cane StiR.-ir- .

which fi-- nt'ii tl : points to "' Iipciiiisi- - of the iinfawunlile showinff In
the annual lepoit published vosteida.v

Auii-ili'a- Snit'ltliiK wiii uiiotliir weak fenliiio, fulling Pi to 73'4

SHARP LOSSES OCCUR

IN THE CORN MARKET

Lining of KcMrirtioi.s on Im- -

portntion of Ccreui
Cuiisr. Srllini'

jkin liKi.r ui:tiii.k initial s r
I hlitiK--- . J.tii. lu. ltllno'i f'ntr tOlllK.lt

iM' iturd.t UHriiirr,
MifHirl, Kniiii-t- , NphriiHttn bimI South

D.ikntn 1 air tonlKltt Mini Snturtlrt-i- t itol
iiinrli rli.niirr In triiiiti-rutiir-

UInmimhIm I'nlr ImiJtclit mid sntiirilutt'ht tonUlil imrlli.
Mlniif-oot- luiilitlil mill rttnnlutr tonltthl,
Itiuii Tnlr Innliclil niul ntnrUit I mlil'r

iiortli-- t ntt-- l nnrtli rrntrnl.
Nurlli iinKiilii I'nlr tonight iiml

i.d.Ifr liMilihl riiol,
loiitiuni iiimI I'nlr lunUhl

'mil Sitnrilii,t uttrmrr.

I'llliHKO, .hill III llllli'Lll II IIIIOIIIK'.'-Illl-

III, ll all it'ili ii'Iiiiiw in IIih
of ii.rii had Im.ii lined r.iii.".i
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ii.'il Ih'ih thin iiiiiiiiIiik iiml lli' 111.11.
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LESS SUPPORT

ON EXCHANGE

January Shows Greatest
Strength, Partly Through

Absence of

(OI1IIS IIKI.T UK1IIMI (OMIIIIOSS
Ne- - ork. .Inn. 10. Tli fnllowlni li--

Iirruliirr. nrre rriurilKl (he rollun hfltInU mnrnliim
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(Iiillnii IIiimi" ami ,sVller
"rn nrl., .I.m, In S.chI

.Hid .MniilsiiM Mi,
and Miind oflVuil

.M.itrh-II.ikiiI- oiii W.hpis .Mliihell
and .loliii.inn bid. l.'lliin. Ilun- -
I. In.. .)i,liiiv,M, nf.leid

M. MIiiIimII iiml i bid
.lot U.OU, .'llnii, i,hmi., w. liiiino.'n. and
'iinoid iifrii-i- i

.IiiIn -- Moiiivoii .Mi Kadilni hid,.('lili.ul and Hid S!,.'l ofl-l'-

AllKH-- l P.molt bid
iiiinl, iil ni'fl W .Iiiiiii.i'iim 1,1,1,

I l!n. lib, r,; and Wl. i K i,f,-ied- .

I.iterponl (.'iitlnii
I llrrpiMil, .Ian 111 Sprit Cjltloii rnlqllll-- l ln,l,. villi. llki',s M.iiH nu Hi,.

hauls of an ,nli,ui,v of 21 pnlms inr
old rnnll.ul. 2n '.'(i,l. Tin- -

alert llllll balfs Th.. in nijits
lilmi I.iiIms, Aini'l tc.iii Kiitiii.s ,i,
hip:i,I In lliM.mi ilfiilini;. Stmi pi I, h.n Xmi-ilci- iiiiddlini; fair, lid.
K'i'i'1 2 ij.lit , 2ii .'.id .
lo m 1,11 u l' I.Ill, kimiiI
17 i'. id . v IT I !

BEHER INQUIRY YARNS

(iiiiiilili.HH fur
l!iiino nnil Incii'.i'cil

Iti.tdual lintiintfiiiHiit in is
itported b' ,nn drains ar, utdinir
tin. ve.vl !lri nf fm' lh.'
illsiiii'l hi inn ,i i' S.'hi"
hniis ililring made

ami ha ie, ei,,l
lllllll. I (HIS UlilUtlles ftlllll.. llelltett.
IlKIHIIIfs bate heell pl'llll'lp III"
l.nltilna tains iisk, in th,. iiianuf. ture
nT I Ik It. '

Maniifai luieis ate iimler th.. iinpt.s.
Sinn tint (heie 1... .t. I.,i.. I,.

tuivfl Ices of i.ih I.iIm. ttlihh has
tentell flOIII llt.K'llIt! ol der

T.il.t

mi

be

he

shsre

ee,

for flltllte llellteiv. l belletnl. ir'
(iNMlliaiHe inulil he lten fllllll,'
pi'iivs, Ihle itiillld be a lleat.t III, lease
III the placltiif i,r nnleia for spi in-- ; Hade.
The inetall Ihat 110 Mnplus
Minks aie 1, 11 It'll roll, llll, mis lf

aie heilihy for business nil an
I111 leas.- - In 1.uli. looKeil for ttiihln
the nnt inomli in ittn

Tile, letltu. KoeH nn

'lohbeis of hnslei t lllnlei eai
Rood si, 11.. that ibis ia their si,.i',.

inl.iiic lime While business t'l. last
iiionih has hen iiuht. ihei,. liltle
111, lie nil tile ll IlilV
aie

'.Maini'actuiei s ttiniien ueaiinn!iiaiel st.it thai tiaile ,.!. and
liutlnir for nrnl only

I,, ,tlllfa,'llle nf
men and I,i,h t lulliliitr is ,,i.,, smne- -
tt ll.ll h.l, ku.llll Tile ll.llle IM liuil.ing

len In e. uhlihha letaidid hiisihe-- s souiewhat
"The hatilttaie line leinjliw i..iteall blanches, ami H (s hclet,.(

iltai llie pies.ni ,. ,n.lh.,n will continue
the ttin'it sea.toti pilce.

.mil , oll.H'i mind
"Tile IlOII ami m.llkel ,v.IImii

ttiihoiu in.tieilnl I'haitse Mannfaeiiueis
nie imy mul jnbh.iN mil letnlbi aieell I'tlies I'uniliiiie nun am'
inllei tlmiM ,11,, irpnrleil sllou an

'The , fit ;,a repnri a Rood
Volume of liUHilless III h,,lSHholl

and In
ImlldiiiK

oil, .Maniifaciiiiei-- s aie bust' ,111,1 Jul,.heis ami reinlleiH aie well . nip'nted
aie lepoiteil and i'i,(rionsan linpioteinent

'The sloie liadi. in Hinple
Ko.als .Inbbeis and letailets leill ail,niiieasinK drinniiil. ottlntr molewettliei aie npeial-liit- r

full iHpai'lit pilcea are iepoile,
III in and Hon fair

'I ho leathei in.iil.-i'-l ipilei, hut
Ptiie ate flnn (Milt stocka
nf Imat leather nie nn hand and llttl

for llalitei- - Kinile ui.l
ilealeiH Inif aaaliiKt

lepoit
fm the aprlng season.

"Ill the lumber marl,
been In piices

and piospec-- t for the
filinie are believed to good

In the coal market pi

Adv llumely of,.
AJax Rubber
Alaska Hold
Alaska

Mfg. Si!,'
t ill,. t C- -.

Am Afrlcul Chemilul!.' IU2JJ 102ff ,02!

.ni autIo Ch nf. PS
Am Beet Sugar..
Am ........ 4(lj
Am fan pf... .

Am Car Kdry,
Am Collon oil. .

Amer Kxprcsx , .
Am t.ea.

close

UOU

90

Am II & l.ea pf. 77.'i
V111 lee .t.'l'i
Am lee nf fi7'
Am IntPiiMtlonul. fj'i :;
Am l.lnneiyl .... fil.'j jl ol
Am l.lnteed nf .. 91
Am l.ocomolhe. . 6J
Am tdco of
Am ... :i ;,
Am Smelt rtf i

3!

Am Nin uMUl 10tp IWi 100
Am Steel K'drlei. F5 .... . ;,.Am Sugar Jtef . ... IMJi lH?i "4- - ''i"
Am .qnmalra Tob. (I'll. i7
Am Tel Tel
Am
Am nf ncn . .10.1
Am Woolen Gl.'j .

Ami Woolen 0!'
Am Wilt pf. .

Copper. (0 t)0)i
Aso l)rv Ooodii.. -- '
Aii'o D J lnt pf . CI

Oil
Attn Top H

All (lulf t W I

Ualdnlu l,oct ..
& Ohio .

Ohio pf
Ban Co . .

Mining.
5i Ullinlnsion. Bethlehem Steel.. 01,'s tpO'i

likliurK, Mi.Mti,n.rry 01
'llininaxllle.
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Thn National f'ltv Bank. New Yoik,
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Interest nn Imperial Russian Gov-
ernment bonds lodaj.

A rnble ficm London says the sptdal
rate of 4'k per cent allowed Bank of
l.'ngliind of foreign money will no longer
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funds In London needed In those coun- -
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mad, instead through the railroad
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and ttlll smuied t railroad
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To dam 030,000 been loaned
tn tin toads thioughout the country by
the I'orpoi.iilon, the, Chicago, llock Inland
and Pai'lHc being the largest debtor, with
$!,70n,00o. The Baltimore and Ohio
loaned ?3, 430.000. Southern Railway
Company, S5.264.480, and later 1735,620;
Chicago. Milwaukee and St. Paul, 11,600,-dOf- l;

Illinois Central, S1.GOO.000, and
Central Oeorgla, S5U0.O0O,
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PROVISIONS
The msrket ruled stesdV with a, fitr

Jebblng trade. Quotations; City be.f. In sets,
smoked and 47c: wostsrn beer.
In s.ts. smoked. 47e: city bef. Knuckles and
lenders, smoked and 46ci western
beef, irnuckle and tenders, srnok.d. 41c:
beef hsms. ICOi'pork. family, 1300311 hams.
H. P. mred, loose. 37.inic: do skinned,
loose. xeHeS'Vic; do. do. smoked. Vi O
3'c: oilier hams, smoked, city cured, as
to brsnd arid aierare. sti8Vse: hsms.
smoked, w.stern cured, SOvBSHo: do, boiled,
boneless. 62c: plcnlo shoulders. B, l i.ured,
loose, vtic; etnoked, 80c: bellies. In Dickie,
loose as:: breakfast-bacon-

, cltv cured, 40c;
breskfsst lwcon, western cured, 4ie: lard
wes
kett

renneu. .7vv.sc;
no renuere. .ler.vsc.

81

83

18

Co

tern, isru.

REFINED SUGARS

pure city.

Prices were firmly mtlntalned on a bssls
of Oc for fine

DAIRY PRODUCTS
CHEESE Scsrce and Arm. with demsnd

fairly active. Quotations: Sew York, whole,
milk, fancy, fresh. 38r8Lsc: speclsls
hlslier; N'ew Tork, whole-mil- fair to good,
fresh, 3757 Vic; Wisconsin, whole-mil-

fsncj, 33&3Siic, do, do, fair to rood, 37 ff
37'ic,

POULTRY
I.tVIC Th murket was dull snd weak

under frea offerlnss. Quotations: Fowls,
to sice and nullity. SOW 37c: spring

rhlekene, arcordlnr to Qualltv, aiWS.c;
.oosters, 21822c; ducks, Pekln. 35i3lr: do.
Indian Hunner, 32H8tc; geese. 32 36c:
turkey. 81040c: guineas, young, per pair,
weighing Uift2 lbs. apiece, $101.10:
smsller sizes. fld&ftSc; qtilnas. old. per pair.
739fi0c: pigeons, old, per pslr, 8283c: do,
younr. per pslr, 23&30C,

FRESH FRUITS
Prices generally were well mslntalned under

moderate onerings ana a rair demand wuo- -
(atlons: Apples. Sew Tork. bbt Kinc.

1la11rra tn Carriers hv l.'.W!i .." Nortr.er.i

UasbliiKlon,

Nov. tl.r.ntrC: HubbsrJrton. I4S 50: Green-
Inr. H 08.73: arlous varieties, 1393:spples. Pennsvivsnta and Vlralnla, per bbl ,
lien xiavis, uano. id iiuvf ii.(.ti:
Stai-mt- Wlneean H.r.OT.&0: Torn im.

raney. innperial. hu,,jj: nomn ltoauty.
.our appiifs, per skc,. ucitii:.ido, per btislt. bskt.. sllD".. do, Steslcm, per

box, tl'OS.US: lemons, per box, tiM;
oranres. Vlorlda, por irate, IJ SOITI.uO,
laneerlnes, Klorlda rs-- strap. I3f A: irrapc- -
rruit. per tox. rsncaipies, i'orto
Rico, per crate, tO.fiOOO canherrles,
Jersey bush. box. IS. SOW 9: do. do. per
bbl.. II3&23; strawberries. Florida, per dt.r
70ff7Gc

VEGETABLES
Choice siock atld fslrly and ruled tlrm.

with supplies well under control. The
wern the ouotatlons: While pota-

toes. Eastern Share, pnr but. Xo. 1, tltta. 60; Xo. '.'. tltPl.Mi white potatoes. Nor-fo'-

ter hbl.. 13. Uf: whit potstois. .Trtev,
per bskt.. Xo. 1. 83005c: No. '.'.
.tuc0'lc: wnlle potatoes. Pennsylvania. Xo,
1, per luo ids. s..ou47u; unitt potatosa. ,

western, per 100 lbs.. 1!'JO0L'.4O; whits
potatoes. New Tork, ner 100 lbs. II.84 '
-- .40; sweet potatoes. 3vey. ner bskt., Xo. '
1. Jl.nCf 1.7.1: No. J. 11.'J&: sweet iu.toes. Eastern Shore, per bbl.. Xo. 1 I10S:
Xo. 'J. sj.notfS.&O; sweet, potatoes. Dn'a-nsr- e

and Msrland per bush hampers. Xo.
1. IO'.'.tS Xo. ;. ll.t'SQl.SO; cabbate,
Danish seed, par ten, 110040: da. domestic.
per ton, It5 onions, sellow. per 100-I- I

bar. Xo 1, ll.ROqiS.Sis Xo. 2. 76cJII

Ala. Ct. Southern Increatet Dividend
Xew York. Jan. 10. The Alabama I

Oieat Southern Railtoad Company has
declared a dividend tf 4 per cent each

(micidl (thscouni rate at the twnlvn .1 ...: ;,,......,... .iAtr. ti.
'ThiVn?.!'?...M'upTrndTM
2r.fflVeU"S ni,nae,y"oJ?,.f0'-Tne,,:-

;
rS lian

of stockboth c.atsesvvas 3 Percent onand fourth columns are the rate, for
ledlsoounts of collateral loans secured on June 14 last eai.
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FOREIGN KXCHANGE
New Vatk. Jan. 10 Again the for-

eign exchange, maiket niaikti time m
the early dealing today. Neutral

heavy. Gulldus ' Si excep.
lion In showing firmness of Ion? without
quotable improvement, Considerations
affecting Dutch exchange, w licit were
the subject of discussion, have been un-
derstood In well Informel quarters for
some time past.

Quotations were
DamaiiJ sterling 4 "'."i.cables I 70

Sixty-da- y bills, noml.li'.li-.'- , 4.73'.. . nirte-ly-il-

hills 4.7H1
Franc cable. 5.44 Ti. checks 5 . 4 j '. 1 .

Lire cables C.S5. checks C.'J..
Swiss cables 4.84. checks 4.SJ
nullders rabies 4L'?i, checks 4C.
Pesetas cable 0.1 J. chco'.cs I'O.OI.
Stockholm cables 3'l no, checks ";Chrlstlania cables 2R M; checks 37V.Copenhagen cinles 20Ti checks '.'.

Logan Trust Company
1431 Chestnut Street

Member of Federal Reserve System

Safe Deposit Boxes
For Rent

In Our Strictly Modern Safe Depoait.Vault

Our location is central and convenient.

X

BOTH GLASSES OF GENERAL'
ASPHALT STOCK SOAR AGAIN

Large Turnover of Common and Preferred Shares Is

".Recorded .011 Philadelphia Exchange and Other

Issues Arc Neglected Bonds Slow

General Asphalt common nnd preferre.l continued to ""r,af .;'rlu"
all Interest durlrnr the first half of today's trading on tlm

of .lock ere actlvo
Exchang-- and other issues were neglected. Both classes
arid in good demand, and before midday the common had advanced SU

point, to another new high record prico of 46'.. white the prefer red ecored

an advance ot li to' SO. Sales of tho former during thoflrst hour totaled

moro than 1300 shares and sales of preferred totaled 102..
Lehigh Navigation and Philadelphia. Electric vero the only other homo

Issues showing more than-slig- activity and tho former declined ?4. while

the latter held steady and unchanged. Cramp trust certificates nnd 1

Salt Manufacturing appeared at their previous closing levels, nnd

Insuranco Company, of North America ndvanccd .

Pennsylvania Railroad, on n small turnover, lost Its giUn of yesterday,
u J Y? a Jtu ma AM4, . 4IAHAIAH A.anu iicauuiK ,oiiiyu.ny itnicu ,.

Trnlterl sta Steel common did little but was loner, Indicating a belief t3J
that tho unfilled. tonnage report as of December 31, which camo out at noon,

would show a decrease in orders on hand from tho total reported on Novem- - J

ber 30. ,

Bonds were slow and transactions showed no special feature.

P. R. R. Bond l&uc Approved in New Jersey
An flnnllcaHon of the. Pennsylvania Railroad Company to Issue in New fJ?

Jersey Its'trencral mortgage bonds to nn amount of $50,000,000 was approved

today by the Public Utility Commission.
Tho proceeds of tho bonds are to be devoted to reimbursing the company

to the'amount noted for capital expenditures mado by tho company between
April 1, 1917, and October 31. 1918, not covered by any prior Issue of securi-tie- s

or to be mado subsequently thereto, as follows: Net additions to way,

and .structures. Including leased lands, $40,045,564.60; 90 per cent of net addi-

tions and betterments to equipment, $6,305,151.0J:, 90 per cent of maturing
equipment trust obligations, $3,549,103.18, nnd real estate mortgages retired,
4705,912.40. The bonds are to pay for additions and Improvements to tho
company's property throughout tho country.

BUSINESS NOTES

N. Darles Warfleld, of Baltimore, pres-
ident of ths National Association of
Owners of Railroad Securities, has been
In Chicago' since Monday in consultation
with the executive committee of the
National Industrial Traffic I.eag-u- In
connection with plans for the return of
the 'airloads to private operation. Ah a
result of these conferences It Is under-
stood lis has adopted many suggestions
made by the committee. Mr. Warflcld
said: "Unless the railroads are returned
under safe and sane methods, the credit
structure, of the country will not sland
the strain and all business will suffer
accordingly."

John V. Farwell Company's weekly
review of trade says lit part: "From
the tapidlty with which general business
readjustments are progressing and y

orders aro opening up for tho new
year It Is felt that the drygoods business
will be good during the entire year 19 il.
Restocking' by bujers Indicates the
satisfactory condition of letall Htocks
and satisfactory January sales. Collec-
tions for January show good gains over
the corresponding period of last jear."

One of the two new directors elected
at' the annual meeting of the stockhold-
ers of Stvirt & Co.. at Chicago, yester-
day. Is Thomas Bradley, a resident of
Philadelphia and Pasadena. Cal. Mr
Bradley Is the owner of the Bradley
Market In Philadelphia and a member
of the Manufacturers' Club. For ten
years ho was associated witu c. r.
Swift, founder of the firm of Swift &
Co., and K. C. Swift, at Ninth and
Glrard avenue, Philadelphia. lie is a
director of the Philadelphia Life Insur-
anco Company and of the Citizens' Trust
Company, of Pasadena, and Ih president
of Urn Methodist Episcopal Hospital, ot
this city.

Thn war trade board has remoted all
restrictions on Importation ot Argentine '

corn.

Hneelal Investigations to pretrent serl- - '

ous leases of forest resources from dam- -
age by wood and bark-borin- g Insects
has been a part of the Important war-
time work of the Bureau of Ilntomologv,
United States Department of Agrlcul-- 1

ture. Recent Investigations of logging
and manufacturing operations In Missis- -
slppl to meet the demand for ash oars,
handles and other supplies required by
the war sen-Ic- showed that one com-- 1

panv had lost more than 1,000,000 feet
of ash logs through failure to provide
for prompt utilization after tha trees I

were cut and thus prevent the attack of
destructive ash wood borers. The gen-
eral adoption of the methods advised by
this bureau has resulted in a continued
reduction of the heretofore serious lOht.es
of seteoned ash and other hardwood sap
material from powder post.

RESOURCES
Loans with Collateral. . . $997,566. 68
U. S. Bonds and Certifi-

cates of Indebtedness. 256,503.00
Municipal, Itallroad and

other Bonds 533,174.94
Mortgages with Life in-

surance, l,i?l,'J38.8I
Banking House, Flxtuies,

Vaults . S00.000.00
Heal Estate S96.611.01
Miscellaneous 3,203.8"
Cash In Office and Banks 242,391.53

DIVIDENDS DECLARED
Franklin Flro Insurance Company, semi-

annual ot tl.73. paiahlo on demand as reg-
istered January 1.

Midwest IteflnlnK Companv, quarterly of
$1 a shnre. payable February 1 to stock of
record January 13.

Colonial Trust Company, semiannual of
4 per cent, pajablo February 1 to stock ot
record January S3 ...People's Trust Companv,
2 per cent, payable January 31 to atock of
record January 0.

Hercules Powder Companv, quirterly ot
14 per cent on the preftrrcd, payabln Feb-
ruary 13 to stockholders of record Febru-
ary 6.

Consumers' Companv. Chicago, semian-
nual ot 3'i per cent on preferred, pasabli
February SO to hold;rs ot record Fcbru-ar- v

10
W P. McUlwaln & Co., quarterly of 1W

per cent en common and nrst and second
preferred, all paabls February 1 to atock
of record January 13.

LOCAL MEAT MARKET
The following report of tho fresh meat

tradn in Philadelphia Is furnished by the
local livestock nnd meat otTIco nf tho u

nf Markets, United States Department
of Agriculture:

BEEP, FRESH Receipt llaht, market
Strom? tn $4 hljther, itemand brisk.

STEERS Receipts lldht; some frnzn beef
nfrpred: market unevenly higher at $SS to
930; demand active.

COWS Receipts llcht, market strong at
SI Rtlvance to $1H tn SS3; demand good.

VEAI, Receipts llaht. market S higher at
$2 to 3n on iholrp veal. Kood frozen veal
ssil In S7: demand urarnl

PORK Receipts moderate, market firm at
3S tn $33: rirmtind aclttc.

I.AMII Receipts llsht, market strong at
3o to 3! demand actlte

MUTTOX Receipts of fresh and frozen
stock Itaht, market slrnns to si higher at
517 to $Si; demand good

No Change in Hefineil Sugars
ew York. Jan. 10. The refined sugar

maiket continues quiet nnd unchanged,
with local leflner quoting at 0c. less
2 per cent for cash for fine granuhtted.
K.iusnrc unchanged at ti.Oaac.

rrJwfs fffrri

Pennsylvania R. R.

Thr (Inicral Mmtpagc Bonds of
the I'ruvti. .'. ?. nrr timited ttt
opiouiif (Inrluiliiuj bonds rcsrrved
for prior liens ichlch cannot be
teneited or cx(ertlerl) to the
outstanding nmuuiif 0 pald-u-
C'npllal S(oy

At fif llmr Hands niitstandinff
and tesfit-if- for prior liens
aviount to onlu int; n the. com-
bined Jlcbt and Capital Ntock.

Information on Pernio. I!
.. Secunfics counntiiiicale tclli

Reed A. Morgan & Co.
West Hud Truil nidg , Vhxla.

Members of the Phils, Stock IJxoh

United Security
Life Insurance and Trust Company

of Pennsylvania
603-60- 5 CHESTNUT STREET

January 1, 1919

$3,750,589.85

LIABILITIES
Capital Stock 81.000,000.00
Surplus ant" Undivided JProfits 1,068,:61.B6
Bill Pajable on Liberty

Loans 100,000.00
Deposits 1,582,3:8.29

t

$3,750,589.85
i IIIUSI UKlMliTllli.XT

Tiusl Funds and Ileal Estate .... .... ,, , f 1,023,4 10.07
WILLIAM M. COATES. Piesldent. HAltltV C POTTEU, Jr.. Treasurer.

Reserve your copy to-da- y

A New Free Vest Pocket Booklet
explaining

What a Stockholder
'

Should Know
NO matter what kind of a company you arc

interested in, or plan to be a stock owner
in, you should know all the commonly accepted
rights and powers of a security holder. As this
free booklet points out, some of these rights arc
valuable. Not to know one's rights oftens means runninirrisk of loss. Make sure you are thoroughly posted bvcalling, 'phoning or writing y for a copy of

"A Stockholder's Rights"
We have printed a limited edition of this valuable booklet
for immediate distribution. No obligation on your part.

Call, write or 'phone for Booklet TIM33

JONES & BAKER
SECURITIES

Widener Bldg., Philadelphia
TAonei BiU, Walnut 1630

Ktyttont, ttaet 2290
new Tots
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