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American
Business

That tlte present wealth,
resources nnd initiative
of tlic United States will
produce for this country
the greatest prosperity
of iMiy nation, recms to
be nn assured fact. No
other country in the
world It In so forfinati
a position for bound
commercial expansion.

Let us suggest for In-

vestment the securities
of scvernl successful

. American enterprises.
IVse securities can bo

to viMd from
o.lCr to 0.2-- .The
companies which umip
them nic among tie
stronerit in America.

Write for Oflcrinu
No. K-I-

handler & Company
Ca...tl.

FranMin Rank Building1

Philadelphia
Nv Vol i. iioabia

BENNER & COMPANY, inc

Widcncr Building
TIIU

Cumulative
Participating

Preferred Stock

OF THE

YORK STEEL

CORPORATION
Subsidiary of

YORK CORRUGATING CO.

o-- k, Pn

Particular! upon request

Glen Rock Oil
Houston Oil
Int'l Petroleum
Island Oil
Metropolitan Pet.
Oklahoma Producing
Port Lobos Petroleum
Sinclair Gulf

Information rtr(iy'

nUNKArj &go
Investment Scctiritiei ""
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NEWS OF THE FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
STOCK PRICES REACT BIG

BOARD FOLLOWING EARLY GAINS

Texas, Land Tnibt Soar as Muuh as 105 Point Oils, ';; "j
AllM....I At . (.1 a!.... IT. .!.... I C?. ...... r.. 35fllllUUl miClltlllll UUIU'tl OlillCO

Steel Declines

High Points in Today's Financial News
Inlrn.it tvntered In olh nn Xew York tilocl. Jlxrhnntir. tilth ilnllnca

lotloulni unlit iinliui. Trxni I. nml Trunt soared lot mints. Oil
aho attracted mnit attention In active anil utionn Curb market. Corn was
lumr Cotton Improltd on l.tictpnol bailing. ."Widol "cxehantic turned
railir An exltn dli IdcnSl 1 tier tent irtin announted by dlrrctori
the l'cn 'liaffle Cominntji. liar tiller remained unchaniied.

New York, .In n --The steirk nmkit was of mcs.ivv chnrnctcr
In tod.ij's tniillnir, loIt'iit itdwincts In tin- - first half of tin- - day being
fnlluivcd hy reaction the nftcrnonn, with the majority of stocks
rtliiiuinir some iiniiiuut of loss at the end of the da's tradliiK.

Advances diirliiK the forenoon traveled over a wide mime, Includ-Iti- K

violent Jumps in Texas Land Trust, on which thiit stock Kalned lis
much 10"i points to .,1. on u small turnover.

Mirny low priced Industrials nlo moved up without special iciihon
ilurlitK naily trudlnt,, Associated l)ij (ioods makliiK u Kuln of points
to 234, and a Ioiik list nf specialties Incluilliii; many In that class
deslKii.itcd us "itits and iIokh." made Kiilns ninitliii; from 1 to i points.

The nil stocks miititnlned the most prominent position iteii-i- i.

market, hut Idea prevailed in tome Important ilrck that oil
siierulfitliin has overdone

olil was oil hiiitluht furuaid il ili.soii ad.iiK'eH in thosa
loinp.inles com lined in the Industty. hut viw oil prospects wele used

ic.imiiin lor aih ;hk Iiil; lioth Amerlian lltet Siikiii' and I'acllle
I!,illu.i..

t'nitid States Steel u.ih lie,i tliroim'h the ilij. decllniiiK moro
1 point to lnIo 93, and olds anil copper htoelc, after Hti-UKt-

the mornlni;, were heavy the. afternoon.
The two oil wero under pict.Mim in lute tradhm,

.Mislcau I'elroleiim, attcr selling at 1!'0'4. dropped to ISO, and Texas
Company fell fiom 191 to IS8.

Tho Kt.Ucmeiit waa 1 some thohe lonicrncd In the tradlnp
that had been ilsti United on tho display of MrenKth llrit
half of the daj.

Bonds were IrrcKuI.ir, with lilieity 4it continuing In demand at the
linpined Ieel recently established. Traction bonds letlected liquidation
by i emit bujerc

J BEARISH NEWS SENDS LIVERPOOL SUPPORT

CORN PRICES LOWER MAKES COTTON FIRM

Support Is Lacking and Stop- - Acruiniilatioii of Buying Or-!o- -.
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Automobile Dump Trucks
Wanted $3 Per Hour,

10 Hours a Day
Owners of this class of truck will
please register with

THE OAKDALE
CONTRACTING CO.

1440 Broadway, New York
.by letter' or In person, stating
number, of truck you can funtlaJa.

GENERAL ASPHALT SHAKES
LEAD LOCAL STOCK TRADINQ

Common Soars More Than 3 Points to New High Rec-
ord and Preferred Gains More Than 2 Lake

Superior Scores Gain
The outstanding fcattiro of today's trading on tho Philadelphia Stock

Bxchango was tho sensational strength of General Asphalt common andpreferred. Although the market was broader than It has been since the
beslnnlnn; of tho new year, transactlona for cither stocks wero largely In
small, odd lots and price movements attracted llttlo attention.Asphalt common was acUvo throur-hou- t tho session and at the close
htul advanced points over Tuesdays closing quotation to 45, the highest
level ever reached, while the preferred Rained points to 78, tho top
since 1914, although much less actlvo than tho common. Naturally the wide
advance for these stocks caused much discussion In 'the Street, and, whilethere was no definite news forthcoming to explain the sudden strength, itwas the general opinion In the financial district that It was due to the firm,
ness of oils as whole as well as to larger business assured by road-bulldln- g
programs In many parts of tho country.

Lake Superior was fairly active and advanced Philadelphia Electric
reacted to Its previous level nfter scoring small gain, and Lehigh Navl-gatlo-

although showing llttlo momentum, was marked pa good-slze- d frac-
tion. Tonopah Mining dropped slightly, Cramps advanced 1, Union Trac-
tion H, but United Gas Improvement, Electric Storage Battery and nearly
all other home Issues that appeared wero dealt In moderately and held about
steady and unchanged.

Steel common was slow and lower, following tho trend on tho big board,
after gaining early In tho day. Baldwin, on the other hand, remained up U.

Ralls did Uttle, and whllo Reading Company and Lchelgh Valley wero
higher, Pennsylvania jlelded small fraction.

The feature in bond trading was the activity of Reading gnecral 4s,
which declined to SC. Philadelphia Electric first 3s gained per cent to 97.

DIVIDENDS DECLARED
raclflc Const Company, unual dividend oflvi per eent on first preferred, 1 per centon iecorrt and 1 per cent en eommon, o

on January ;3 to etock of record Feb-ruary 1

1

Krr Lako Mlnlnr Company, quarterly of25 cents a fhare. payablo March IB to atockof record March 1.
Central Illinois Tubllo dcrvlco Corpora-tion, quarterly of tl BO. pajable January
.,t(.."'.ock.of record Decemhrr 31..,u Clear stores Company, quarterly

S...7:ii5 ?' ,n common, payablo Feb-ruary to atock of record January 20.
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Oil Company of quartfrly of l.,10 and an extra of 81, both
on February 1 to of record, Jan-uary 2.1

Peabody . Co . quarterly of ll.Bnon common payable February 1 to stock ofJanuary 21.
Traction Company of

semiannual of 5 per cent, payableJanuary J!i, as registered December 31
Hooks do not close.

Llectrlc and Company, quar-terly of 1V4 per cent preferred and 2 per
cent on eommon. Common Is payable January

of record January 14 andFebruary 1 to of record January 20

Big Business Success
HOW IT ALL CAME ABOUT

3Ir. A is a notably successful manufacturer. He en-
joys a ivide reputation able, progressive, conserva-
tive. Why? His plant keeps running to full capacity
through an efficient selling organization. salesmen are
active continuously, even though is offered freely,
securing it with least resistance and expense. When it is
slow, they fight for and get their share.

A pays cash for raw material, hence gets best
and lowest prices a preference over competitors. He takes
advantage of all discounts; everybody wants his business.
He ships promptly and worries over no embargoes. He gets

prices for goods, because employs the best-lab- or and
materials pays good wages. He no labor

How does A obtain these results and his reputation?
By using tho dependable, confidential'service the
Manufacturers' Finance Company. So should you.

We buy your accounts receivable (not past due) nnd all
shipments as they are made. At once your business is on a
cash basis, your working capital in hand. You col-
lect all sold. You retain your full identity with
customers; relations are not disturbed.

Evidence accouht with is merely a duplicate invoice
showing terms and conditions sale, with
delivery ticket express receipt attached. You are notobligated for volume. Use our service only needed

Helii

Mr. case, al-

though had Invest-
ment equal
purchase $5,875,000

accounts receivable
(representing more than

cent increase
volume), added ptoflt

based Increased vol-
ume more than four
tlmos greater than our

What
able accomplish with

you
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43-5- 3

Lrrion California.
pay-

able stock
Cluett.

record
Consolidated

Ilond Share

,"'.'?.l'.tnc,c prefer-
red stock

beinjr

His
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quality

top
and has troubles.

prompt,

and
accounts

niiat A Thlnki of It
.,V'Z,!''".'"2'"a 'e'er, si( us 0 A

tht writer's sfonnfurc omlttctl, aanamrl
0 oalroiu nre coitIdrnlfnl.

October 28. 1918Manufacturers' Finance Co.
Sntlemen We wish to assure youthat we havo no connection whichhas been of more value to ui andgiven us better service than you. Itis quite a pleasure to do businesswith men of jour type nnd may

be assured that additional evidencespf our appreciation, in the hhapa ofInvoices and drafts, will continue tobe forthcoming.

MANUFACTURERS' FINANCE CO.
riDCLITY nUII.DINO, 11AI.TIS10UK. MD,

Arainbss Baliimodb
Represented In all principal cities. k

The oldest company in entire East and South "

We offer, subject to prior sale,

$100,000

Lehigh Valley R. R. Co.
6 Collateral Trust Gold Bonds, due September, 1928
Price 102 and Interest, Yielding about '5.65

Free of Penntylvania State Tax
Dated September 1, 1918. Total issue, $15,000,000, and ih addi-tion to being diiect obligations of the Company they are secured hvdeposit of $17.400 000 par value General Consolidated Mortgage

5-- S, 4 and 4 bonds of the Company and $6,600,000 par value ofafliliatedbonds of Companies.

These Bonds are listed on the Philadelphia and New YorkStock Exchanges.
Detailed description upon request.

Graham, Parsons & Co.
BANKERS

4M chutnut Stout
HM AOM.PHIA

ULKCL'TOtt
1IAKTEBED 111

FIDELITY TRUST COMPANY
Member Federal Reserve System

Capital $5,000,000
Surplus $16,000,000

Main Office:
325-33- 1 St.

S. Fourth Ei.
AlUUkIbIBATW

if Hfj

you

TBtiaiJUi

Broad Street Office.
N. E. Cor. of
Broad and Chestnut St?,
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