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WITH RAILROAD MEN
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day With Pennsylvania Shopmen
"\ltoonn, Pa., Jan. 6 —~Fepresentativen
of the Federal railroad administration
frorh Washington wili arrive here today
to take up with the representatives of
!lw craft unlona tha adjumnam nf the

Pr muddie nnd to try and reach a

i

n;h-nlu Rallrond shoprien,

Unlon men hnve adopted resnlutions
Agreeing to acospt the new sohadule,
under which Ince workera will lose
virtunlly half the differential wihilch they
receive In addition to the regular day
rate, but 1t will be under prolest

ny lins been
steel work (n
Ing® of armor piate ho
ordnance  plant At Sout

W. Va. i‘antract pries e

The Frankiin _ Printin
hich traces Its history o
Fhen It was  founded
Franklin, and the A, 11
fy. printers, founded

[ ¥ ampany,
buck _to 1728,
by Benfamin
?"il‘klﬂ' o e
I 1858, have

it swill not stand as & barrler againet an
adjustment,

URGES PAID COUNCIL

Municipal Research Director Sug-
gests Salary of $5000

Frederickk 1’, Grusnberg, director of

n Printing Company anil will oreups
of the building l’l BN i"l} Ludlpw
rest, now whared by the two concerns
oars of the new company are na fol.
w8 : CUharles T, Brown, formerls
aldent of the Sickler Company, prosi-
ti: Robert N. Fall. of the Franklin
ny, vVice president; FEdward
&1, formeriy treasuror of the Sick-
Campany. treanurer: Willlam W,
of the Franklin company, mocre-
formerly pirosls
ohalrman

terdny ndvoonted a small Councl) for
Phi'ndeiphia and the payment of o sal-
ary of $6000 n senr 1o members of the
Councll ¥Mr, Gruenherg spoke on “char.
ter revision” at the monthiy meeting of
the BRig Einteirn In Grand Fraternity
Hall, 1628 Arch stree:

VAL present anly two kinds of men
can sit n Counclin and desate their én-
tire tirme to the work "™
ratd “These are the well-to-do and
graftere.  To eliminate thin and obialn
tenl representation Counclimen  should
:;o Peid o suMMcient salary on which to

ve'"

the board of directors.
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SoE R R ESTATE GOES TO COLLEGE

. Chamhersburg., . Pa., Jan. 6 - Mrs

Mary Lurts, w !thm of John Lurte. dled

Nt lier 'Immr' here, wfter o long Hiness

No neay relatives surviva an hy the

wiil of her hushand, her estate of from
BA5.000 o ETAR N wl

g ta Wilsan
College Tar Wonien, to be devoted tn
the arection of a sclence bullding.  Her
Fusband was & wholesale grover anid s
man of alight education. but Le valyed
the caume of learning and directed this
disporition of his estate when lis wife
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BROAD aND SanNeOm STARETS

TAKE PLEASURE IN ANNOUNCING THATY

MR. NELSON C. HUBER

THIS DAY BECOME ASSOCIATED WITH THEM
IN CHARGE OF THEIR
NEW BUSINESS DEPARTMENT

JANUARY 2np. 1910

As an Evidence of Our
Information Service

We offer a free report on

United Eastern Company

An established, well-managed, Gold Mining Com-
pany paying better than 107 in dividends.

‘VELL managed precious metal mines arve

regarded in the light of substantial manufac-

| turing plants by many conservative investors to-

' day. This is especially true of United Eastern
(Oatman district, Arizona) which is not only pro-
ducing rich ore. but has possibilities for even
greater ore discoveries.

Nome of the World's Leading
: Mining Engineers
and uperatorh are in charge of United Eustern, Its

profits for 1917 almost equalled its outstanding
capltau.ahon. A greater net earning is indicated for 191R;
its regular monthly dividend, \'u-!iimn' better than 10+

annually; its vecent ore discovevies, Its lnrge surplus, its
= official ore reserves estimated as worth many million dollars,
"% the improved operaling conditionsz for gold mines and the
enormous “peace” demands for gold all over the world-
these and other points in this free report muke it exception-
ally limely reading. Arvanged for quick analysi=s.  No ohli-
gation on your part.

Ask for Report No. T.U.-204

JONES & BAKER

SECURITIES
Widener Bldg., Philadelphia

'"Phones Bell, Walnu! 1690
Kreystone, Race 2200

|
|

New York
Vilysge

DID YOU GET YOUR COPY?

OUR NEW BOOKS FREE

DEPENDENTOIL  Investors’PocketManual

C:;rr”n:‘ . Sla;irfu. ’R.noﬂ:;

a gh an ow Frices

BOOK Stochks and Bonds of Railread,
all latest up-to-the-minute Induatrial and Mining Corpo-

£ data, statistics and news on

" —Texas Oil

ratiens, alse Grain, Cotton,
Coffee and Provisions,
1 ni\ilei:il .‘\‘Ilien Steel
;3 Midvale Steel
y —Mexican Petroleum Hethlehem Stee)
’ Royal ?Puh Shell Pennsylvania Railroad
-—O.hio Cities G Southern Pacific
—Pierce Oil Missouri Pacific
—Midwest Refining General Motors
—Oklahoma Pro. & Ref. .\merh‘a;'ii{eler)?h ]& I;l’eleph'e
: va-Overlan
M"! Oil P Anaconda Copper
I::::l.m;lroi Ref Inspiration Copper
A gee ; i
wn Rock Oil
LM Qil — and more
. 200 others of vi_ul
lerest to those owning

Plttabmrah

Direct Private Wires Bontlon

-
& !

Keanecott Copper
Penn Seaboard Steel
Keystone Tire
United States Steamship

T2 papges of up le-the-mlaule in
faormation en Stecks atid Boods wnd
wlher Securitles traded on afl the
leading Eaxchanges of the country

Send for your free copy of these Books. Ask for E-24,

NSLOW TAYLOR & CO.

Members Consobidated
Stock Exchange of New York

436 WIDENER BUILDING
Philuldl'llil
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ones, 6686, Race 5198
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Pittaburgh
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1}:!1
nltlmut nigning & veceipt In full, mo thay !

the Bureau of Municipal Research, ves- |
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GOSSIP OF THE STREET|

MARKET WAITING
ON PEACE TERMS|

Bankers Herl' Believe Foreign!
Orders Will Keep Industries |
Going at Full Blast '

Thers 1s & belief in the fnancial din-
trict that the stock and securigy market |
will ne! assunie Nm normal eondition
Ll peace v migned.  According to a
vertain banker, thim ix baned on the hes
lef that the leading Industries of the
vountry will nol be In tull swing till
that important svent. 11 s snid that
maty Inrge arders from abroad are
belig beld back 110 the final settlements
fre detéermined,

Thin does not necessarily ean that
rvervthing will remain (n abeyance il
the finnl touches are placed on the paace
treats, but just as soon am the funda-
tientales are reached and declded upor,

This banker saye he underntands from
conversations he has had with manu.
facturern and business men generslly,
tisat & flood of both forelgn and domes-
tit orders wlil keep every wheel of
indusiry moving for many months, and
no great reduction In wages, or in the
prives of materiale |8 expected for u
conniderabls pariod,

When thim condition obiaine, hs res
marked, and not till then, should we
ook for mny decided permanent change
in the meneral prices of securities,

In speaking of the gyrations of Mex.
lban Petrolsum during the lane: faw davs,
d prominent oll broker and expert sald
he did not take much stock In the
reporis from Mexico about Intertnal con-
ditfotia thers and hie attribited the eon.
duct of “Mexican Pete'’ nlovk as the
result of wild oll specuiation. Al sorte
of oll stotles are coming from Me

Pwideh miany are awallow!ing whole wit

|
|

out giving them a though!

One would think something serious
had gons wrong If any day falled to
bring the news of another 100,000-barre!
well belug struck In the Mexican fleld.
To the thoughtlesas speculator, he sald,
It makes little difference whether the
particular wall mentioned (s mpouting
oil or ralt water, or an a recent officlal

| statement claimed, both

| and.,

Panl,
Cthe American

, Rervice Uompany

| tures, he mald,

Tf it im & fact, he remarked, that Cars
ranza has been glven full power ana
in virtually an diciater. un@ that the
Gierman Influence and propaganda. which
wan much a pource of moome for certhin
Mexican officialy, liax comnletely braken
down, it followa the mome other spurce

st be found,

There in ona man. Mr. olieny, wio
knows mora aboot Mexiow and Carranza
Incidentally, nbotd Mexlcan Palio-
Tetin than any other wne man i the
world, and he has the means o put
UMexican Pate” stock whersver s wants
ta,  Any ofe. he sald, who wants (o
specuinte o this stock -m..l:n flud our
where Mr. Dolieny stunde

The sharp advanuve of Mexlvan Petio«
Istim on Friday to thg record price of
1973, wan saild 1o be diw 10 o repost
forwarded to Mexleo Clty by Alberto o,
the Carrangs ngent, in favoer of
oll men, which s ex
pected to bring about p friendly agree-
ment instead of the conflseators legis-
Intlon proposed,

The miatager of oue of s larges. and
oldeat Inveatrieni Houses [n the eily
remarked Saturday tha! for a ha!f sea
wion lis had had ar good & day a8 pany
a full mession e Lind been  selling
part of a $17.500.000 (saus of 1 tiew
secjes +° gold Jdeben-
tires, § per cent w par,

Thie appeallug featurs aof thess deber -
ia thim one whareby they
are convertible for caclh $1600 pnr vajue
imto nine shares of +'itlen’ Harvica lon-
pany 6 per cent edmulative preferred
dock and ene share of Ultlen’ Service
Company's camntion atock. logether with
wll accumnliated cash and stock o
dends on one share of common sio
fromsy Januars 1. 1919 1o date of con
Verang

M

There s n widespread opinion
winong the luvesiiug publle thuy iles
Servioe Compuny i o pabbe utility vom-
pany anly, sald a well-knoan Liroker,
But the fact that (v produces mure (hen
it the ernde oll producesd In the 1nlted
Siater In not genernlly known  In fact,
he remarked, the compuny I8 95 per vent
wil nroducer and T per cent ulility
operalor At the premsent prices of
Citien' Service préferved mnd  conupon
piee yemurked, thess debentire bonils
hse o ditect value af about 100

VT

The Awmerican ‘l'elephore
graphe hag so'd to oa syndicats headed
by 0. P Morgun & o, $10,000,000 of
5 per oent sixsyear notes and §25,000.000
thiris-senr & per cent debentures,

and ‘Tele

L}

| neoURly

notes cover subsidiary companies und

are Indorsed by the parent organisdtion,

Tt Is expectad that a public offering of

the two

isnuer will be made nimulla-
during the coming week,

though the price hing not yet heen defi-

improvemment,

business and
funds to pay off
year 6 per cent
nex!
Lilberty
ntlhr on

I'nltely determined by the bankers.
} Wil provide the Bell Telephone nystem
Lwlth muMelent money
new conmtruction and ex- |
tenmion work necensary to meet its 1810
also  provide suffolent
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unfavorable ampect.
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To the Holders of

due July 1, 1
2

o First Mortg

s

-;uliari(-s‘
New York ¢

Three-Year
tlie above-mentioned Bonds,
and represeuting  large
prompt action should be tak

»

dated lunnary &

fnent

or  hefore |

UNION

attached, on

CENTRAL

under said Deposit Agreeni

said Deposit Agreement,

the iuterest maturing thereo

Copies of the IJJ\
the offices of the undersigned.

New York, lanuary 6, 1919,

K8 K. RlGIER. Secralary,

““*nh Wall Bireet,

amounis

19149,

TRUST

the
thereol,
en jor

ANUARY 41,

't

said

n lanuvary 1,

KUHN, LOEB & CO.
KIDDER, PEABODY & CO,

CRAVATH & HENDERS3ON, Counsel.

amd the de

COMPANY
YORK, 34 Wall Street, New York City, as Depositary,
Aguinst sueh -If'pont-
the Depositary will issue its certificates of deposit under

1919,

BROOKLYN RAPID TRANSIT COMPANY

BROOKLYN RAPID TRANSIT COMPANY :

Three-Year Seven Per Cent. Secured Gold Notes,
due July 1, 1921.

Six-Year Five Per Cent. Secured Gold Notes,

NEW YORK MUNICIPAL RAILWAY CORFORATION:

e Five Per Cent. Sinking Fund Gold
eries A, due Janyary 1, 1966.

I view of the appointment of & receiver of the proper-
ties of Braoklyvn Rapid Transit Compuny and of 1ts sub
New York Municipal Railway Corporation and
Consolidated Railroad ©ompany,
fault in the payment of interest on the above-mentioned
Notes und of interest and °-111|-.111g fund on
undersigned,
belies
the protection of the
aboye-mentioned Notes and Bonds, and to that end, act-
ing as a Protective Cotmittee, under a Deposit Agree
invite the holders of said
Notes and Bouds to il*‘]}‘).‘ﬂ the same, with all |r|[|pnr|-
with

NEW

1414,
(RIS

The undersigned have arranged that the l)f‘]uu-”_d-
will, if desired by depositors of
or Iest “Uﬂgdgt' Bonds, advance to them upon such
Notes or Bonds, at the time of deposit, the amount of
wner-
-l|1p certificates in accordance with the Federal Tncome

Fax law will be required upon all advanees

Three-Year Notes

eposit Agreement may be obtuined st

CENTRAL UNION TRUST COMPANY
OF NEW YORK
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Liverpool Cotton

Liverpeel, Jan 6 -—¥pot collon was
quiet todey with prices eany on the bawsis
of u decline of 97 polnts for middling,
old coptracl, at 20,444 The sales wers |
b00 bLales. The recelpls were 15,000 |
bales, including 18,300 bales Anmrleun !
Fulures were steady in mc Glrl:r |.
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1 METAL MARKETS

|Pruduru0n Scant and Dis-

| Vikern wers too often left aitting on the
Al |

ight offerings. |

I yeeniz,

e

y wiloentlon wns

i Lok
g2a0mn !
| LBy

i in the lead market wan the freight con-'
gentlon of January, Lead at this thne
wAS Lwo jtontha In coming feorn the
" Misnissippl Niver to the Atlaptic sen-
board, conipared with & noarmel twe
woeeks, and 1L wae extisnuted that there
was about 160000 tons In raliway cars,
against the ordinary 25,000 tone, There
Fwnn mradunl amellovation in the (rafMe
sltuntlon, but the nutural factors mak-
Ing for strength in this niarke: nnserted
Hu-mwi\enr and ihe mlu!lnn! rose

rikdim by o T, s,
rmn od wt the "-I" of lrlnlunr\

Bt Htte ndvenie was  regarded
aslkance by the war industries board,
whishy meenied to be itehing 1o tay its
ande on thls qeetkl, wod withou! fAx-
i Any price mu Tig vente, the authori-
piea  futhoated privatels the pro-
ducers um r and no further”™ In
i aide yatke! ot londs aold ne ligh
5, ceptn but In so far as thn major
narke! waR vonoerned, eonsuwmers [euri.
Hk of the bar and Daving wo good ap-

Jldbion of the real evonninle situme
inrel svped vy the conalusion that 1f

1} r.ul. ¢ould go to higt ‘“1 than .'.1 LenLK,
t Lad pa teed ta ke ot busing
imparisnce, :u;f. m--- (panmuch ne rlu- t'au‘{'nnn
wera len deliveriug freeiy what they
tad previousiy bought, and reasonine
thus the: aul The vepult of this wan
o relanse (o the nurke! to 875 cents
kot the end of April
Tin
nt Thin wetal e uot produced in the
Uroted States, sa there were no produe-
ers 10 be cbaracterized ax profitesrs and
atherwise bullled, Tn o far &% thin
country wan concerned, thers was W
froe market, hut Great Brithly hnd ex-
erciend control o Londoen and li the
primury warkeis of Singapore and Pen-
g, The year onened hiere with n very
Acute position, supplies o public stocks
heing all but exhnusted nnd the pries
seventyvsfive vcents per pounag Hy Jan-
o cIRity-five crite
ra conded 1o Le mviy
. for there was tothing
feh 1o trade. The yelat I
meiiuiced
Bolivinn ore
nveraga price conirml

On With
A Rush

William H. Wanamaker Stores
Once-a-Year Clearaway Sale of

MEN'S QUALITY SUITS
FINE WINTER OVERCOATS
HATS AND FURNISHINGS
CLOTHING BUILT-TO-MEASURE

baned on London. As for the f‘
buring of tin was thrown bask

the primery markets—Singapors,

ang. Hong Kong, and Batavia

puch mporadic consignments ne

thin country free for sale the m
ross an high as §11.10 per pound,

It wak imposaible to make any
nuotutions from day to day.

ever, these occommlonal transactions
forded an index of the gensral trend
of conditions, and after marking the
peak they reflected an easing of
witumtion, prices relapsing to  aboul
wavaniy-fiva cents and sventually below
meventy cents.

The war Indusirles board Tntervened
fn this diffiouit mituation, in part withe
n good desi of intelligence and In pari

with colossal bungling, In  assistide,
i the curtalbaent of nonessential con-
pumption it operated wisely and with
a good deal of effecl. but the conjecturs
may weil be enterinined that the high
prices were themselves the mort vén.
trolling faciar in onrtalling consumnpt lon
In the watters of stimulating domestic
product.on from Hallvian ore and from
wasts metallurgiconl products, (n consld-
ering statistical pesition, and In
treatmient of the market no \ery good
senss wan exhibited,

Line :
Eaeh branch of the metall tnnrket eg«
hiblted it own characteristies in 1918
and wine Tad feptures quita different
from wny other, In the muin, it had a
free nud unvestricied market, Washing-
ton lwtiing it largeiy alone. ‘This was
owlng ta alne hnving had s haleyon
durn before the United Stiutes entered
the war nnd experiencing fir natural
teadjustment in 18173 Tha zine pro-
ducers therefare eptesed 1018 with &
lurge aecumitlation of siock, which they
desived 10 well, und wll thut the govern-
twental depsrimenta Lad to do was to
vite competitive tendern in the old-
ikl luned way, The producers consldered
thl the nurchuaselug oMclals developed
fitie practice o skinniug themn, Cer-
talits thers was no profiteering in the
mrket for commaon mpeiler,

- DURING THE YEAR

position Allocated by
Committees

PRICE -

FEDERAL FINING

in

Lopyurioht. ia18 Now York
The story of tha melnls in
be told move briefy than in
YeArd owing to thers baing to
in the ordinary sense : no cvross.
wnd uncertaintien, axdept in
thint are of ouly moderate
Feveral of the metals were under gov-
ernmental control, with fAxed prices or
fixed maximum prices; product.on wan
scan!, and distribution wa= naliocnted
by commitiecs Thera wam not, thers
fore, the usual human interes: of
Tempis to forecast conditions, the con-
Niet of different policies, and in goneral
the exhibition of the faliibility of the
human mind Even the gudden advent
of

Evewi

@ Pos

13 b L] NG
neeylols
finthals
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Ilwo or three

ihe

the wrmiistice didg not materinlly aiter
e eondition. Neovertheless, the no-
tatin of the buresaus fn Washington
gl polloies and the attitude of the
Droducers toward (e furnish sub)s
far ey lew,

of price-falig are
by thome w
et wo well geneyalls Nor
thar Washiington e
o well-sdsterntined poliey tn thin mat-
Ll g opportunist aeted thie wa)
THAL moemned eanmest nued  best al the
ruorment e record of Lin perforn

ALoen oxlitbiis tlie danger of interforing
with economia Inws, even in such wh
extraoridinary time um 101518 "I'he ren
wha could Luve bean experienved ad

The resulis
well enough
e Bt

Wires

knewn
I Wera  gor
o
fh of tin

utitler

surlitern
marheil

sldedines.  But bureauvratic Ignorance
and sterlilty was offset in gootd measure
Ly patrietle endeavor on the part of
both producers and consumers, hnd we
muddied throumh

Copper
price of 00°y wonite for
laving been fMxed on Saptemn.
1817, 1o prevall until BPebr
the Imtter dule
the lutter dhte
Towhen f1 Wan agnit
ALt bur an My
= B was ynexpected!s ndvanced o
cente swhioh price waa te pre
Novemhbor | MATTH b
date F was extendes
Thiw, bLriefly, may
arke! La peylewel
period until Nevembwpr 11 1818,
was no copper smold for any more o
any Iesg than  28Y, cemte. snd syt
gequentiy nt Lente, Iivin
the popar belief thg 1ha
therough the L nodustries
baprvd, had fixed the price Wit 1t
ronlly did was to way that nelther the
praducers  noer  anybody  else
dHAEEe Ry mare than stip
price, and the wraduders ussent
ni ARvesment 19 that effedt Lha ¢}
winiinent  dled nol  agres pat
neminnted price I ol mel
apper for any less Hut there
never pny ta be lad o
nlguifving that there
ulgh vcopper | w1
body ut thie price
had ta e atlocated
oy er ol
T Vitied Caverns
11 & necusd,  winl
consuniery to ba yutionsd.
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bey 21,
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newed ur
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LL of the clothing new this season,
and we intend to sell it all while it
is new,

None to be carried over, none “held-
hack—as fine a Stock of All-Wool Cloth-
ing as we have ever offered in the clear-
ance month of January.
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& $50 SUITS. .$40 .
SUITS .. . 83750
SUITS .. .$35

SUITS. . $25 & $20

'35

815
$42
$40
835
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$75 OVERCOATS FOR $60
$65 OVERCOATS FOR 545
$50 OVERCOATS FOR 540
$40 OVERCOATS FOR $30
$35 OVERCOATS FOR 825
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DURING THE MONTH OF JANUARY!
OUR MERCHANT TAILORING SHOP
WILL BUILD TO YOUR MEASURE-
MENT 840 AND $45 SUITINGS FOR—

Eeipidl el
Iow W

L}
ely
| vl

LA R o o1
revevery  Trom the delmile
following which thers liad biesn
vuttatien! of nroduction e
eNein of Lie (nlter
shaw themeel veos

ar

wore hes
a dis
whlget
TR

1
10T Thia
Weres obsoure
=itUation iu
Terable
. \lulunu wf
il =it
wur later, i
unheedad [ Wil
viost lriediatel s o

Ils Miewls
COneern "r |
LIV Ry
. 4
‘
IR
K-
¢

Willlam H. Wanamaker
1217-19 Chestnut Street
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Florida,Southern &
Gulf Coast Resorts

QUICKLY REACHED BY THRU
I'RAIN SERVICE

The land of winter sunshine, outdoor sports and recreative
pastimes awaits you and beckons to yvou.

Every day you may enjoy golf on exc cellent courses, motoring
over splendid roads, sport fishing in lakes, rivers or gulf.

You will meet congenial people from every part of the country,
and the social diversions ave as vavied as they are attractive

There ave available accommodations suited to every taste and
every purse,

This incomparable winter vacation land is reached quickly
and comfortably by the thru sleeping car service now in operation,

Six Trains Daily From New York,
Philadelphia and Baltimore;
Sixteen From Washington

Thru Pullman service to all leading Southern resorts is
afforded by six trains leaving New York, Philadelphia and Balti-
movre daily, and sixteen leaving W aahmglun at convenient hours.

Winter tourist tickets with stop-over privileges at reduced
fares on sale daily, good returning until May 31st.

For illustrated booklet, schedules, routes, fares and other details, apply
to any

Consolidated Ticket Offices
1539 Chestnut St., Philadelphia, Pa.

UNITED STATES RAILROAD ADMINISTRATION




