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CHRONOLOGY OF
THE FINANCIAL YEAR

Outstanding Features the Political and Economic

History of 1918 Movements oti Stock Exchange-- '

by Months Sequence Events Far Reaching

January 29 Secretary McAdoo talsea over control of excluinBO markets.
Tebruary 12 Announcement officially mado that Russia lias withdrawn

war.
February lli Official announcement mndo that all Imports oxports

will bo licensed.
February 23 President Wilson fixes prico ol wheat at $2.20 per bushel.
March 4 Rumania accepts German peaco terms.
March 7 Sonato passes war flnanco corporation bill.

March 14 congress of Soviets ratifies German peace treaty.
March IB Interstate Commerce Commission grants eastern railroads IB

per cent Increase ln rates.
March 21 President Wilson signs railroad control bill.

March 27 United States Corporation grants IB per cent tn&rease n

23,000
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22,000
14,000

5,100
4,000
4.500
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4,250
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IB Czernln, Austro-HunBarla- n Premier, resigns.
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April Count
April 18 Senato passes bill to melt 360,000,000 silver dollars.
May 4 Third Liberty Loan campaign ends.
May 6 Peace treaty between Central Powers and Rumania slgnod.
May 14 Overman bill passes House, 295 to 2.

May 21 Director General McAdoo removes all railroad president?.
May 27 President Wilson addresses Conftrcss on new taxation price; rull-wa- y

administration announces 25 per cent Increase ln freight rates;
ln passenger rates; wago Increase also granted. ,

May 28 Secretary McAdoo merges express companies.
June 3 German submarines raid American coast, sink many ships.
Juno 6 Secretary McAdoo advises doubling war taxes; war industry

board commandeers all steel for war.
Juno 17 Government plans to pool war resources with Allies.
June 25 German Government makes now peace statement.
Juno 20 Czar of Russia reported slain.
July 1 President Wilson recommends taking over telophone and

telegraph system.
July 3 Government Increases price of copper from 23 to 28 cents.
July IB American troops break Gorman attacks and advance, tho move-

ment later proving the turning point ol tho war.
July 16 President Wilson signs wire control bill.
July 18 Allied troops 'launch great counter-offensiv- advance on twenty-five-mll- e

front, ,
August IB Maximum silver prico fixed by Treasury at ll.Olyi.
August 29 Chairman of "Money Committee" warns against excessive

speculation with borrowed money.
September 6 "Money Committee" asks stock exchange for data on call

loans.
September 11 Secretary McAdoo favors higher exemption of Liberty.

Bonds from lncomo tax.
September 13 Americans wipe out St. Mlhiel salient.
September 18 President Wilson rejects Austrian peaco proposal.
September 23 Turkish armies in Palestine wiped out.
September 27 Bulgaria seeks peaco; requests armistice terms.
September 30 Bulgaria yields all points; Allies grant armistice.
October 6 Germany sends another appeal for peace.
October 8 President Wilson replies to German peace note.

N
October 11 Kaiser summons German noverelgnsto council.
October 13 Germany's request for an armistice reaches this country. '

AaK
.nil
.81
,21

,08
.00
IU

October IB President Wilson's answer to Germany's armistice request
published.

October 19 Fourth Liberty Loan campaign ends.
October 21 German reply to Wilson's note received; again asks armistice

terms.
October 24 Wilson ln note to Germany demands surrender ol autocracy.
October 25 President Wilson asks nation to elect a Democratic Congress.
October 28 Austria ready for separate peace; accepts Wilson's terms.

,00
,04
,111
.03
,(13
,IW
01

.2a
07

October 30 Another note from Germany requests terms for armistice.
October 31 Turkey surrenders unconditionally to Allies. Austrian com

mander asks Italy for armistice.
November 1 Versailles conference on armistice terms begins.
November 4 Austria officially out of war.
November 6 Peace and armlstlco commission leaves Berlin for France.
November 7 German armistice commission reaches French line. Revo-

lution breaks out ln Germany.
November 9 Emperor William and Crown Prince abdicate and flee to

Holland.
'November 11 Germany signs armUtlce; world war officially ends.
November 12 Austrian Emperor abdicates.
November 20 Twenty German submarines surrender.
November 21 German fleet surrenders to Allies.
November 22 Senate committeo cuts 1,000,000,000 1919 revenue bill.
December 2 President Wilson addresses Congress on railroad control,
December 4 President Wilson sails for France tn nttomi Pur. re

ference. i
December 11 Director McAdoo recommends Government operation of

railroads for fivo years.
December 16 Government forecasts winter wheat crop of 765,000,000

bushoWfor 1919, largest in history.
December 20 Railroad executives agree on plan for control and operation

of railroads; plan not announced.
December 23 Copper metal offered ut twenty-thre- o cents for 1910 delivery.
December 27 Bond sales on New York Stock Exchange this day wero'

S4,476,000, largost ln history of exchange.
Tho chronological story of the year by months In sequence follows:

JANUARY

Markets Begin and End Month With
Rieo in Prices

January security markets began the
month with great activity, trading on
the first two days being far ln excess
of ono million shares each. Prices ad-

vanced from 3 to 8 points ln leading
Issues. The rise In part was senti-

mental, the feeling having prevailed for
n !..- - vlrVIA (hilt th. mfirlfftS. follOW'

Before 18C8, seats the New York 'ng sharp downward movement of

jioom

:tl

from

Vll, WUU1U K1VO M .v..... ......v.... w.
themselves during the current year.

Thm w.r. several Important events
which Influenced the market favorably
during tne opening aays oi me inonui.
One was the request of the Solicitor
General of the United States that the
Hnn-Am- A C!nurt postDone all the anti
trust cases uui one. un ins luunn uy
of the month, TrcBldent (Wilson ad.
dressed wongr'ss eui vjuutiuucub --vir
trol of railroads.

Following these dents the market
moved Irregularly, but generally lower,
riti ihn sixteenth, after the close of busi
ness, news came from Washington that
Fuel Administrator Qarfleld, ln order to
relievo railroad congestion nhd to save
coal, ordered an Industrial shutdown of
five days from January 18 to January
22, Inclusive, and ten Monday closings
from January 28 to March 26,

. , FEBRUARY

Production Recuperates From Abnormal
Weather Conditions of January

The movement of security markets dur-
ing February can be classed as very
Irregular. There wero times when the
market showed a decided upward ten-
dency, but these movements ln most
cases were short-live- During the open-
ing days of tl'e month changes were
very erratic. This continued until the
14th. when the Union Paclfla Railroad
placed Its common stock on a regular
10 per cent basis, compared with 8 per
cent regular and 2 per cent extra here,
tofore. This action on the part ot the
directors created more confidence, and
the market advanced sharply and con-
tinued so for several days. Then the
market slowed down and prices again

Irresular.
The Administration Railroad Control

Mil was passed by the Senate unani
mously on the 22d of the month, and
on the closing day the Houso passed the
bill by a vote of 337 to S. Another Im-
portant event during February was the
proclamation Issued by President Wil-
son controlling all Imports and exports
Into ana out oi me unuea maics.

There was 'little of importance In the
war events on lhe western front. On the
eastern front conditions wero chancing
mnldlv. 12arly In the month news reach--

Led this country that Russia had entirely
1 l . .....a ,.,.. fniA, .1, .va Tl . dm

n.imi..il that tha Itusslans were forctKl

II

for an lndemnltv nt f i Ann nr.n Ann ....
m nCt Ti'0' . No oner had this news;. ..'. ."Il.w piaies wnen the Oer-I- hi

nn?n,nounced. thy could not trustand their nrmleo wero or.
iiS.ia.i H? the closing days of tho
SSSm 3S,SulBn" enounced that they

with tho
B- - conferences again to bheld at nrest-Lltovs- The Russians

thetrlatv1 ,hree " ,n whteh, to

nV'S'f' ln h,s address to theaerman chstng on tho of thn tmonth. nmmm...i ,i... .V
emment would accept all the terms laid

MARCH

German Offensive In the Weit Happen.
In WailiiiiRton ' . I

Tli )... .& . 1... v.,mll nnensivo agalnBt tlio
French and nrltlsh lines in th. nn.n.
of Franco overshadowed all other eventuduring March. The thrust i 'ti,

N

Allied lines commenced on the 21st, Ac- -i scordlncr tn (h n.nr,. -- - .- - .. ...,v. ,.,,. , cj.uhd, (10 0.fonalve yielded many prisoners and much.
wiy...rr,nterlaI' The Allied retirement.

on In order,,car"i antho number prisoners lost was very
"Yl!' '"comparison to tho alio of thbattle. The net aerman train nt 1

farthest point m. mUe.seven davs. Th a nw- - aa nn i,..l .T.i!:
much effect on the stock market. Trlceam.u,.o . iu i. j.uuiip, uui mis, was onlytemporary, and the market soon ro.gained most of Itn losi. .

At tho opening of the month themans were carrying on pence negoUa-tlon- s
with the nusslans. Tho propoNAhv

were at first turned down, and. the Oer-mans issued an ultimatum to the llus-sla- ndelegates, which they were forcedto accept, ho sooner had tile treaty beensigned by the delegates at BrestLltovi;
when tlio aermanb renewed their offen-
sive into Russia, The Russian Coniresnof Soviets, later In tho month, acceptedttw Oerman peace terms, desplto thofact that President Wilson sent them amessage that the United States vsoulet
uiu .itiniii .ti itHiuinu mo wermans.
and
In

The, Railroad controll bill was paimed. ""'I"!signed by the President on the Mat, !j
the Senate there was another out- - t',1

mburst on the part of certain Senators 'tocriticize the handling of the country"
YTVht lBIHUIi

APRIL
i

Continuation of German Offensive.
Bualneii Condjtlom Favorable

The dominating factor ot the stcur-It- y

markets during the month of April
was the news from tho western wn
front. The aerman drive which started
on the :iBt ot March was cqnttnuotl
until the latter part of tho month, when

to accept tho German peaco proposals, the French and British armies broiujbt
and these contained a Clause wnicn called in- - invaacra io a sianosKH tje:

ml

2Bth

ingi

Gr.
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