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MEWS OF 77 FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES

Investments for tho
fr.to is. i d :j
JTrURINQ the present epochal

-' readjustment of the world'e
tnduitrr and commerce from wir

frta peace basis. It behoovee the
If investor to place his funds In

that are strongly but
TjarVed against ahlftlne conditions.

I selected list o such securities.
JThr Include Government bonds

,v yielding uo to 1.33 municipals,
,M.0: railroads. J; public a.

;,',: Industrials. 6.83 i.
,

3
1

Ask for Circular PE-19- 5

The National City
Company

Certtttonitnt Offices in 31 Ciliei

VtM.i.t.t:. 1 J?1 TL..1..I
ff, Telephone 555 Locust

Keystone Tire
Business and rapid
growth.
Basis for market rise.

i Earnings and sales.
Qur report just compiled is

yrjMrs for the asktna. Without
flhtlaation send for li T So. :5.

Scrktot&Deehy
MfmNn Coni. Htmk K. nf N. V.

618 Wldencr DIdg., Phlla., Pa.
.fh.t Bell. Wal. 40ROi Kao 40M

Kew York Office SO Broad St.
PRIVATE WUIE3

I ! .
k' Btreet No

&... But
I-

-

- "Your Sloner'a Sure When Stamps
Mature. Huy W. S. S.

KU

SEND FOR "BOND TALK"
'! Keep in Touch With the Trend.

P.WlkvvKS&,
iNfOa ATf"

Stork Exchange Bids,
Boston New York

BarnetOilGasI t BOUGHT SOLD QUOTED

048rt
K. Alexander

MPhila. Stock Exchanee Bid.
ff.' 7 William St.. X. Y. City

U. S. LIBERTY BONDS

BOCCHT.

PliilHdelr.hla

Morton

Efl,
$50, $100, $1000

SOLD AND RECOMMENDED
FOR INVESTMENT

Henderson & Losb

s

,

;

v

!

urn nit ft."Itp BTUfK
K'tfrmbm N. Y. l'lilla. stork Kxchanxes

LEGAL ADVERTISEMENTS

B.'. Vv- -. TXf TIIP linitll 1VGI iltm rn..'- - ..." ... ...... j , ubUl lull!' I27 hs County of I'hlladelnhla.
October Term. 1018. No. SOI.' Estate of ChnrlfH IlohtfEer, deceased

. . Notice la hereby clm that Marie I'.widow of tho Bald decedent, has tiledIn tha said Court her Detltion. plnlmim ,.,.
hint tho deced'nt to the value of l.'iOU. aa pro- -'

ded by section 12 of the Fiduciaries act of;5yl&17. and that the same may be appropil by.ythtr Court on rrldas. January loth, loin
.J vnleaa exceptions thereto be filed before

' TTVAV T.FAVTO
VJT Attorney for Petitioner.

KSR ESTATE OF Sl'ENCEB U. TAYLOR
ak35 deceased letters of admlnlatmtinn
'fin the above estate having been Rranted to

gr tba underslcned. all praons Indebted to tha
.r uiu Eiiaia bio imucim ,u uiHKn unvmnnr

FY and those havlns claims to present the same!
brVWItnoui aeiay. topi EDITjr E. TATLOn.

Or'her attorney.
033 North Watts at.

FH. flOO Ptephn filrard nidi--

'
if- - EDUCATIONAL
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,JJ. - Both Seies

U3. - J.

Tt

?Acerwood Tutoring School
: .. ,. I . ...

wet mi neeos or cnuaren wno reauir
Iseavldual Instruction to advance In
school work. Excellent care for phral

lly weak and undeveloped children.
Manual work. Kardenlnr. athletics. Out-
door Hf Iarre erounds. Devon, Pa.
15 minutes from Philadelphia. Catalog".

, rf' Miaa Devereux, Principal
" ' BOX A. DEVON. PA.

". Learnf
JT a T --i r T a y. 1 -

MShA IN U U A U t &
KlA tsf" p mix- -mv
i'KA I I I" T 1 v y. I

f .. .. tr J J M

Py ' '1541 Chestnut Street

BMeri

rlP

Entrance on 16th St.
awtT- - ..a" . ":" ""-"- ' "v iu",, "Uni TVfa. tn read and write hut

stand ana to speau especially to
the foreign i,o- - !

:Vy I(EK
t, "iBbUB ,l may oenn at any time.

tlRTIIAND AND UOOKKEEI'DfO
'aduatea are In constant demand. Ooo4l

awaii jrau. ureas BQOrXEoiiiuiia sccedr system. Comolets
e4aM.es. Intensive tralnlna.any lime. Ulll or wntafor full particulars and ratalorHULA. I1C8INF.SS COLLEOK

nnd Colteae of Commerce.
1017 Chestnut St.. Philadelphia

Nfew Business College " ,"' Evenlnr. Dnnkkeeplns., Civil Service.
rial, mncii Aynewniinsr. etc.

tha best. individual instruction.
patrunaee. Fhone Spruca 1692.

STaatAYER'S n "' Duslntss Sehoal."r', 807 CHESTNUT ST.

UltevlLucIa Berthe Conversational and kin.
BSsran meinoas. iiu qpruce. uy spni't.

inieriean Krnooi. IftH t'liestnot.Preorb and Fore la tbo Vront.

MUSIC

jeall Conservatory
SLUM aitui lailVIUWIIB tttuaui. Jiimo
Vcdoe Blorutlan DramatU Art.

THwra, aa-t-

,.W - !rryy,'.- -

tor a
awci.

NEW YORK MARKET GETS WEAK
'

AFTER MAKING GOOD ADVANCES

Announcement of Plan to Reduce Prices of Steel Prod-

ucts Brings Declines Throughout List Mexican
Petroleum and Texas Company Strong

High Points in Todays Financial Ncivs
Stocks were generally higher before midday in Xcw York, out an-

nouncement of plans for reduction of prices of steel products brought de-

clines in the afternoon. Petroleum fat lire, trcrc strong, with Mexican
Petroleum and Texas Company much Mnher. Oil? were leaders on the
Curb and tecro in good demand. Corn trading was restricted aicaiting
Government crop report. Foreign exchange remained dull. Estimates of
nation's leading crops showed larger production than had been previously
anticipated. Par silver remained unchanged in yew York. and London.

New Yorlt, Dec. 11.
The bullish feeling In tho stock market, which had prevailed slnco

Monday until after noon today, was followed by an unsettlemcnt of the
general list lato this afternoon, when tho announcement that tho steel
lnstltuto had decided on reductions on steel products ranging from S4 to
$S a ton. It was assumed by many of the speculative element that this
meant a declining market and decreased demand for the output of tho
steel plants, and nearly all the steel industrials Joined In a sharp down-
ward movement In tho late trading.

The decline in these Issues had an Influence on the speculative tono
generally, the advancing tendency being abruptly checked and there was
urgent selling of tho general list by many who had been buyers on tho
advances early in tho day.

Market movements Included some wide fluctuations, with the petrol-
eum shares becoming prominent features, Mexican Petroleum advancing
from 1591 rto 169 and Texas Company moving up from 188 to 191?i
on expected favorable results from the meeting of the petroleum pro-

ducers in this city today.
United States Steel hud shown strength in the early trading, ranging

from 98 i to 994, but after tho cut In the steel prices was announced,
had a sudden decllno which changed the early gain into a substantial loss.

Other steel industrials were In supply at declining prices, and tho
oil stocks, after their violent advances In tho morning, reacted sharply
In the afternoon.

Movements In tho bond market were mixed, with the interest almost
wholly concentrated in the enormous trading In the Liberty issues. These
bonds found support yesterday and were in better demand today, ranging
moderately above recent low levels.

TRADE IS RESTRICTED

IN THE CORN MARKET

Operators Disposed to Await
Government Crop Reports.

Oats End Higher

Chlcuffo, Dec. 11
Trailing In com was restricted today,

pending the publication of tho Gov-
ernment's final figures on tho crops
after the close, but the undertono of the
market generally was firm.

Local interests were inclined to be
bearish on favorable weather, but little
headway was made on the selling side,
as stocks are too light and premiums
on the cash article obtain.

Keports about the prevalence of Influ
enza were received from many parts of
the country, leading to fears that the
disease may have some bearing upon
the movement of grain from the.farms
It was said that It probably would be
a month at least before the new crop

j'ls shipped in large lolume.
Oats were quiet, but ended a little

higher. Operations were mostly local
Cash houses sold. Exporters appeared to
have withdrawn for the time befng.
Receipts were liberal, but offerings from
tho country were light.

Corn (new del!ver)
Test

Open Illffh Low C'loso cloe
Jan .... l.ai'. 1 SJH 1 3uS 1 3l' 1 si.May 1! 1 3UV4 1 2bs 1 3Ud J. 30

Oats
Jan .... 72 72 72 72 72'
May . . 72 72 72 72 72'

Lard
Jan . ..2tl42 2rt 45 20 35 28.35 t20.45
May ... 25 bU 25 S5 25 75 25.77 25 75

lllbs
Jan 25 00 25.00 25 7.1 25.75 25 S7
Mav 25.05 25 n 24 t7 24 00 24 00

Pork-- Jan
4S 05 4 75 47548.75

May 45 00 25.40 43.00 45.00 44 85
nid. tAsked

MONEY-LENDIN- RATES
NEW YORK. Money on call, mixed

collateral, opened at 5 per cent ; high, 6 ,

low, 5 ; last. 6 ; closed 5&G ; ruling rate
5 per cent. Industrials opened at 5
per cent; high, 6; low, 5; last, 6;closed 6tff 6'- - : ruling rate. 5s ier cent.

On time funds there is not tho slight
est change either In the tone of the mar
ket or in rates.

Prime bank acceptances are moder- -

ately active at unchanged quotations of
4"sS44 per cent lor prime meuiuer
bills; 4 per cent for prime
nonmembers and 5 05 per cent lor in
nllirlhlps.

Call loans on prime bank acceptances
are unchanged at 4i per cent.

Th remand and suDnly of prime mer-

ntlls tianer are equally light. The
discount rate is 6 per cent.

l'HILUir.LrHIA Call. 6 per cem;
time, 5 6 per cent. Commercial pa-

pers, three to six months, 5 6 per cent;
six months, 6 per cent.

FOREIGN EXCHANGE
New York. Dec 11. Tho foreign ex-

change market in the early dealings to-

day failed to show any change, in point
of activity There was little of Interest.

Quotations were- -

Demand sterling 4 75 6, cables
4 76 Sixty-da- y bills, nominally,
4.73; ninety-da- y bills 4.71.

Franc cables 5.45. checks 6.45.
Lire cables 6.35. checks 6.36.
Swiss cables 4 90, checks 4.93.
Guilder cables 42, checks 42.
Pesetas cables 20.00, checks 19.90.
Stockholm cables 29.00. checks 28

cables 28.00, checks 27.
Copenhagen cables 27 00, checks 26-- 4.

Ruble currency was reported dull and
unchanged at 17 bid and 17 asked.

BANK CLEARINGS
Rank clearings today compared with the

same day last ,,
Phlla ...$70,603,855 $09,050,047 $51,852,440
Jf Y , ..(!!3, 542,021 52,267 107 004,002.701
Boston .. 55.384.808 47.271.122 40.305.481
St Louis 211.788.442 23.8511.219 24 1)00.003

I'VE

SPREAD MYSELF OUT

TOO THIN

I'm a writer of adrertlslna-ropj-.

Ambitious and determined
to succeed In a large way, my
present position na aerxlee man
on a lane dally newspaper
burdens me with such a load of
routine detail work that Interferes
with my ropy. .1 must conrrntrote
my eneralea either In tha ropy
dapartment of an agency or as
assistant to advertising manager
of progressive manufacturer. En-
ergetic nnd.lnduatrlous I am now
doing two men's work. Ten years'
editorial experience before enter.
lag advertising field.

For Interview address

TVS24. I.KDdER OrriCK

a.1

GOVERNMENT REPORT

SENDS COTTON DOWN

Final Prices Show IS'ct Loss of
20 to 74 Points Good

Inquiry on Drop

New iYork, Dec. 11.
Liquidation In a small market causeda violent break in cotton following thepublication of the Gocrnment's final es-

timate this afternoon, Indicating a yield
of 11,700,000 bales, excluding UntiTs for
tho teason, and suggesting a commer-
cial outturn of around 13,000,000 bales,including linters.

There was a good Inquiry on tho drop,
and prices rallied as the end of the
session approached. Tho Oovtmrnent'sfigures were about 200,000 bales larger
than the averago of local and other pstl.
mates.

Yesterday's
closeDecember, 27 r.o

lanunry. 2(1.311
March
Mav . .
July .

October

20 25
24 :tn
23 115
21 75

open Ulsh
27 75 27 75
2(1 40 2(1 5il
25.25 25 211
2 4 .HO 24 42
23 115 23 7N
21,11 21. UO

Nciv York Bonds

JOOOO Am Agr deb 5s.l03
403000 Anglo-Frc- h 5s. 96?

50000 Am For Sec 5s 99
1000 Am Smelt 5s.. 92

21000 Am T & T 6s.l02
2000 do 5s 95
5000 Am Writ P 6s 88

13000 Armour C 4s 87- -.

27000 Atchison 4s... 87 "
9000 Bait & Ohio 5s 87

28000 do 4s 83
4000 do cv 4s.. 83
4000 Beth Stl 5s '36 86
6000 Cop 6s 96

33000 Bordeaux 6s.. 100
1000 Cent Leath 5s 96 A
3000ChilB 0s . ... S5U

10000
hi.loCo1! J?;-1"J- f mviC O CV 4s 82 Vi

1000 do 4s 83
1800O do conv 6s. . 88
97000 C B & Q rg 4s 95
10000 C B & Q I 3sChi M & St P

ov 4s 82
1000 Col & S 4s... 89

91000 City of P 6s. 98
iuuu uom or u zbs y.

3T000Fro 5s.l03 1033.
A.uvunuu OC J1 III 33 io?g
1000 Iowa Central 6s 83

48000 Interb Met 4s 49
32000 Inter Mer M 6s.l01

5000 City So 5s. 86
2000 C T 1st 4s 81

36000 Lake S d 4s 28 91
5000 do d 4s '31. 83
1000 Lie & M T 7s. 112

021s

"i

Kep

Kan
Kan

iouuuu uond 3s. 97.60 97.4'
loouou do cv .. 93.20 10

4s.... 93.55 93.50
18IOOO do 4s 05.

9706 Pan-A-

998 pref
R....

tiuooo Lyons 6s lOOVi
auou Leh V rots 6s.. 103

54000 Marseilles ..100
1000 Mldvale 6s ... 88

..nun oc 4S. ou
35000 Mo Pac gn 4s 64
14000 Mont Power 5s 9
28000 X YC& II 6S.101

7000 4s 85
1000 N Y C 4s '59. 93 9,
8000 4 Us '65.. 102

14000 4s '60.. 98
6000 4Us '64.. OKI!

$$?,:Fi: "!S
76000

,,WU1--
1000 Nor West.. 89
3000 Uor Pac 4s.. 88
SSJ'01" Pac B" fil

1000 Ore Short 4s 86
2000 Pao Gas 6h..
1000 gen ct
1000 4s 1921.. 98
2000 Pierce 20s. 100
0100 Sinclair Oil

So Pac cv 86
85000 So Pac cv 104

6000 Sou Ky 4s 9,
13000 Third Ave 55

1000 Third Ave adj
33

7000 U
23000 U Hub 6s. 87

U Kub 7s... 102'.!.

Low
211.1)0
25.40
24.35
23.43
22.110
21. UO

Low
103

96 96
99 99
92

102
95 93
88 88
87 87
863
87
83 83
85 85
86 86
96 96

3 6 96
85 83

82
83

951
79 K

89
98
97

18
83
48

81
91
89

112
Llh

4s. 93
do 1st

93.98 Ri
4 Pet

6s.

do

do

9
50
64 9i
919

85
939s

lUZfc.
98
98

a.
N Y Ky 5s... 14 12vv ,. -- -.'-- v ., DO4

&

3s
I.

87
Pa 4s. 93
Pa

7s
10000 4s.

5s.
69

4s.

6s
S S & K 99
S-- .

41000 S

92
3

87

.S

87

U

101
86

100
103
100

88

100

9llfln it

Oil
96

6s.

103

100 100

103

55
89

41000 U H Stl s f 100

DIVIDENDS DECLARED

Closo
27.115
25.(15
24 no
2.4 ,1

Close

48
101

91
89 "

97.56
93.20
93.60
95.90

4th
100
103
100

io4
6114
92

100
85
93 9s

102
98
98

93
12

61
86 86
87 87
93 93
98 98

100 100
96
86 86

103 103
68 69
55 55

33
99 99
87 87

102 102
1006s. 100

112

. iduuu u n. OI u II 4: 1

5s 1919...
110000 U K OB &I6s new '19.101 101 101

37000 U Kof GB&I5s 1921 .. 98 98
16000 West Md 4s... 51 54 54
2000 WcJt Un 4s. 91 91

Total sales. $9,426,000 compared with
$0,807,000 jesterday; thus far this week.2 NSS.IHIO'
020.000.

Todiy's

Brazen

lamt period last week. 138..

Frankford Trust Company semiannual of
7 per cent, payable January 1 to atock of
record December 0

Edison Electric Company, quar.
terly of 1 per ceit on preferred, payable
January 2, lo stock of record December 21.

Otto Elsentohr & Bros.. Quarterly of is:cent on preferred, payable January 1 asregistered December
United Shoe Machinery. Company, nuar.terly of 1 cent, or 37 centa per share,

on preferred, and 2 cent, or 60 centsper share, on common, both payable January
4 to atock of record December 17

Philadelphia Bourse. (1 per cent
share), annual to preferred stockholdera of
record December 1, payable February 1,
1910.

American Founders' Company, quar-r-vrt 1 per ren' at,d 1 per
rt

New York Stocks

"l!fbAdams Hxpress 54
Adv Itumcly .

do pref . .

AJax Itubbcr.
Alaska Old M
Alaska Jun .

do pref . .

61
C7

1

84
Am Beet Sugnr 65
Amer Can .... 48
Am O & Fdy Co 91 i

do pref . ..110
Am Cotton Oil. 40 a

do pref 88
Am Hide & I.tr

do pref 76 li
Am lnt Corp.. 561!
Am Ico Sec. . . .

do pnt . ..
Am Linseed.

do pref . . . 87 y.
Am Loco 66 U

do pref 101
Am Malt 3

do pref 44
Am Smelting . . 861!
As'ts lleallz Co 114
At Coast Line. 105
Amer Snuff Co.107
Am Sum Tob.100
Am Steel Kdry 02 U
Am Sugar 113

lir A . . OK

oi rei.iuaii luaiTobacco. . 34

Wool....
Zinc & 13
Z & 4614 46

Anaconda 67
Atchison 95 04

do pref ... 90
O & W

Baldwin Loco. 76
Balto & Ohio.. 55 55
Haltn & Ohln nf
Barrett ...108
lietnienem

do
do 8 P c pf .106

liroukljn 11 Tr 36i
Buff Hoch&PItU 67
Burns Bros . . .ISn
Butte Cop&Zlnc. "',4
Butt & Sup Cop. 21
Cal Petroleum. 22

pref 70
48

Fed

Gen

?rs

Low

Ola

41.
O

14

100 100
3i

1V4
105

107
17H;

909

Am may
Am
Am 58
Am Ld 13l
Am pf.

Atl I.. 112 HI
78

fifiTi Bfi'A

"n"

H

58

308 108

sti. tiai t8'4 '

uo.

155

Canadian rac..l61',i 160 160 1

Cent Leather.. 641
Cerro do Pasco V,
Chandler Mot. .109 109
Ches & Ohio.. 68 58

;s

Great West 9

Chi M& St 47

79t
& Northwt.100 100dill P tc. 28 i

Cm&P 7pc pf 84 84 81
Chile Copper.. 20 19 20
Chino Con Cop 3S
Col Fuel & Iron 41
Col Gas & Klcc 39 39
Consol Gas 101 101 101
Cont Can 71

Corn Products 48 47 4.
pref 103 103 .

Crucible Steel. 60 68 58T4
Cuba C . 3U,

do pref
tlenv & It (1

Dome Mines. . .
Distillers Sec. .
Gen Cigar Co.
Krle gen lien. .
L'rle

1st pref .
do pref. .

Body .

M & S

i

60 g

47?,
69
19

22 9
36
40

Gaston Wlllms. 32
Perl M R-- Smelt. 12
Gen Chem pf.102 102 102
Gen Klectrlcal.152 102 la

Motors
pref 82

Goodrich B F. . 57
Great North 98

Ore subs. 32
Greene-Ca- n C. 49
Gulf States Stl 68
Gulf Mob & X. 9

Haskell & Bark 47
Illinois Central 99

pref 84
lnt Agricul pf. 61
InsDlration Con

Hv !'--' Interbor-Cons.- ..

rto nruf 28

861

per

107

197

Co

liu

106

109

103

pr.

lnt Har Cor nr.114 114
lnt Mer Mar . 27

pref .114
Internl Paper.

do pref . . . 57
lnt Nickel ..3314
Inter It T . 80
Jewel Tea ... 32
Kans Cy So . . 21
Kelly Spring...
Kennecott '"op.
KcUev W . 28
Lehigh Valley.
Lee Hub & T..
L-- Bis Co.. 43

do nref.. .
Lorillard P 157
Louis & Nas.li..
JlacKay Co.... li
Mar Bock 86
Max Motors... 30

uref! .

do2dnref...
May Strs 01V, 61

Petrol 1652
88 do pref 107
95 Vj Miami Con Cop 25
79 Mldvale 47

M & new. 15
Mr. & Tex

89 Missouri Pac.
do pref 58

97 Con & C.

86
k;

Na Kna & Stpd 48
i?,7' National Lead. 69

Nevada C C 19
New O T & M. . 36
New York Cent.
N Y C & St L. 29
NY 36
Norf South. ... 14
Norf & West 107
Northern Pac.
Ohio Gas . . .

Ontario Silver.
Owens Bott

97
44

52
132000 do 1st s.. 97.30 97 00 .

. . 67
821000 do 4s.. 95 80 do 117
1815000 do 95.98 9578 9588 Pnna K 47

niij

do

do

4 55
89

61

96

23

99 99 99
of

98

91

Duluth

per
20.

per
per

(tl.50

Typo
pn

IB

43

Fisher

57
44

Am Sm

do

pf

do

pf
do

do

do

2d

do 1st

2d

Gas & C. 659
Pero Marquette 17
Phlla Co 33
Pitta & West. . 37

pref
Plerce-Arro-

Plercn
Coal

Piessed 67
Pullman Pal C.123'. 120
lly Spring. 78

nref
Kay Con Cop
Keadlng

do 2d pref
Kep I & Stl...

pref . .

Mnnn MntnrH
St L. -- San Fran 10
Senrs-Koebu- 170

.stl & Ir 60
Sinclair OH 34
South Pac
Smith it 11

pref .7.2Standard 120
do pref ....

StudebaHer
Htutz Motors . 65
Tex & Pac .
Texas Co . .
3d Ave It K
Tob Prod . .

do nref .
Transue Wins

814

Kan

86

,.100
..102

Slnu.R

Mill.
63

79!
.191
.
. 82 9i
.101

40
Un Bag& 74 9!

Union Pao ....131tti llnv Steel 39
Uni Cigar Strs. 107

Fruit... Ji4'.a
S I 16 ,4

do nrei . . ....

A 38

West

West M..
46

rln nref. 88
.. T

644

6

07

30

63
46
80

110
40
88
16

i
66
41
57
iVi
64U

Close
b4Vb

4W

1U

40i

0!)

90i
112' 112'A

VO

.198
67

L
66

L

67

67

21
22
69
47

131s

snv,

22'i

34

71

Ruir. 31

.123

81

12
49
47
59
19
31
22
36

31
12

127
81
57
98
31
48
68

46
98
84
51
48

26

112
33 31

53

...169

Steel..

.,107

4s..

Royal Dutch

86

33
79
32

64
33
28
60

42
31

86
29
52

25
45
11

27
58
17
48
08
19

28
35
14

96
43

8
49 9!
65

55
17
33
36

85
39

. .
24 i
60 4 i

2

83 M

46

110
'.

15
76 Vi
66
43
58
44 U

H.

3i
1

105

lei
197

154
7

U

67

J4

66
f.6

106

67

21

48

63
34 34

k

47 ?s
do 80 79

Chi 3 00
27

..
38
41 41
39 t--

do

do
2d

32

..

20

pr

63
36

60
24

91

79

9

9

4

..

30

90

88

58

27

3t

69

22:

40

12

127

98'-- .

48

98

48

114
26

114

79

21

35- -

28
60

42

15'
121 121 121

73V 73

22 21 21

169

St
82

28
98

Vat 17

102

6

7

7

81
3i

49

13
32

31

..

33

64

24

91

29

! 61
4

14

71

14
107

Peo

do

39

76

86

57

21

24

78

114
46

79

107

27

17

68"

36
78

43

67
117

47

17
33

79 79
. 45

do 103 103 103
Oil 10 10 16

102s! 1029!

Paper

United

ChEQ.

U

u

li
H

Vi

?i

u

63

72

U

84.

20

l"

Dent

xvuu
of

259a
45

28

45 45

90

55

t
Pitts 47 "j 47 ',3

Stl COT 66 66
122

Stl 77

do

..

a

.10

U

do

do

lUt)7a AV073 lUd-- ,
22

77

87

44 44

90

69

36

47

38

12

49

12

85

999! 100
101

"i
167 39

103
31

16

U P &

IE

73

9s

77

39

IK If.

411 UU
34

32 31

F

06

70 7U
120 120

86
50 51
63 54

188 189

81
100 101

40

39

lb'i 10 ',a
46

Net

2

1

IY2

1

1
1

1

1

14

1

1

1

Chi 9 T
P..

?
1
1
1
1

93i

6

Co.

6

...

8

9
9

"a

V--,

1
1

1

1

9 T-

1

6
y 3

'

3

2

Vi

C

,j aihrvinjai

f
i?

7 9!

6

2

.

9
8

8

2

1

.
78

22

77 1

9 9

34

86

27

15
81

2

1.

1

1

131 131
39

100 106
153 163 Ts-- 'i

46
1. 102 1

U H Itubber... 76 74
U S Smelt &Rf 47 9. 47 47 H
U S Steel.,,.. 39i 98 98 1

do pf 113 113

khs c,ppe;A Hit U IV&T't
Va-Ca- ? Chem.. 54 54 t
Wabash pref

Mary....
Pac... 22
Union T. 89

Westtng'Be 44
White Motors..
Wlllys-ovld..- ..

- Tilwiison iu.,...
WoolwortU

24?i

S3',4

40

38
13
22
89
44
46

88

63H

64j,

85li 85'!

4614

Zi'4

94H
90

7614

69

pref

47!?a

36

81
57

31

68

4Vj

61

57

86

83lMex

XH&Hart

48

19

35

499!

pref

-,- :1

iBi

22

97

27

15

40

64

13

26 26

38

(1

1

1

1

..

1

4

i.8
169?!

u

749! 749!

102?i
7Bi

.....1139,

West
13
22
89
44
469!
2694
88

iyi
121 121 121

Total aalrs. shares, compared
610.1)00 sharsa ycatirday: thus far this week

ami. nrtn.1 last week.1,111.1'"'. ..M...-- I .
shares.

I3x dividend- - fJatlmo. J'nt""rn ajd

BETTER TONE MARKS

TRADING ON THE CURB

New Northwestern 5s Attract
Attention Oil l6Bites All

Active and Strong'

New York, Dec 11.
The curb market showed a generally

strong tone during the first half of the
day, with most Importance attached to
tho trading in tho new Northwest Cs.
These bonds wero taken by subscription
at par within an hour after the open-
ing of tho books, and wcto traded in
around midday on the curb nt 101 to
101.

The oil were nil active andstrong, with Merrltt tho most promi-
nent feature, first advancing to 24.and, after reacting to 23, advancing

2 V, abovo 21 Houston sold at 76ana Oklahoma was traded in atto 9.
Anglo-America- n advanced to 17 onpredictions of an increase in tho divi-

dend distribution.
Tho war-ord- er sleeks were steady at

the low levels so long prevailing, Wright-Marti- n

selling at 4 and 4 and Sub-
marine Boat at lli and 12.

Aetna Explosive was ngaln strong,
ranging from 6 to 7. Burns Broth-
ers' Ice sold at 47 to 48. United Motors
was strong, with trading at 36 to 35.Kffoits to realize profits In Keystone
Tire mado that stock yield from 321! to
31.

INDUSTRIALS

Aetna Kxploslvcs
Am Brit Mfg
Am Marconi
Amer Writing Paper
Air Iteduction 60
Canadian Co... 28

Car & Fdy pfd.. 70
Charcoal Iron 7
Chevrolet Motors ....145Cramp 83
Curtlss Aeroplane 11
Carwen Tool 7
Carbon Steel 90
Kmersort Phonograph. 1':
Ilcndee Mfg
Lake Torp Boat
Irfhlgh Coal Sales...
Lima Loco
Maxim Munitions....
N Y Shipbuilding
N" Pap Pulp
Otis Hleator
Peerless Motor
Poole ling
Scrlpps Booth
Standard Motors
Steel Alloys
Submarine
St Joseph Lead
Todd .Shipbuilding....
Trlanglo Film
United Prollt Sharing
lT S Steamships
United Motors
World Film .
Wright-Marti- n Air. . .

10

R7
33

35

30
13

14
95

35

65
35

90

15

38

60

35

STANDARD OIL
Illinois 160
Ohio 313 318
Prairie Pipe 283
S O Cal, 233
S O N J 582
SONY 280

INDEPENDENT OIL STOCKS
Barnett Oil Gas... ,,
Cosden
Klk Basin
Federal OH
Inter Petrol 15 15
Houston OH 74 77 76
Merrltt Oil 23'. 24
Midwest Kenning 138
Met Petrol 1 K
Ohio Fuel 13 17
Oklahoma Kef 0s
Sapulpa Kef .,6 7
Sequoyah
Sinclair 19 20''

MINING STOCKS
Atlanta
Big Ledge
Con Ariz
C F S & Jeromo ,

Goldfleld Merger . .
Goldflcld Cons . . .

Goldfleld Floience .

Goldfleld Kewanas
Green Monster . .
Ilecla Mining

T How Sound . . . .

3 ,' Independence Lead
- '4 Jerome Verde . . .

T"'.. Jim Butler
"".? Jumbo Kxtenslontj MrKlnlev-DnrrnEr- hi.ni;. zz "

29
. .. ' ..tuiiii:, ....... di

Mines Co

..

1

3

1

..

tt

9

a

038.200

.h.,.i! -- .. .
J

1 1

stocks

9

,

..

Am

,

..

...137
1

..

..

e

Magma Copper

America
Nevada Hills
Nevada Wonder .... 14
Nlplsslng
Ohio Copper
Kay Hercules ?a

Toy
Tonopah Kxtenslon ..

,, United 37
IWest Con

?lj 'White Caps

47',;

H

with

447.000

Car
Con

San

Verde
End

Yerlngton
BONDS

Bethlehem 7s (notes). 100 100 100
Cosden OH 82 85
Cosden 82 85
Cudahy 1009! 102

Govt 5s... 62 67
Ku?slan 6s... 65 68
Southern Kallway 6s.
Sinclair OH
Todd Shlpbldg 6s.... 105

COAL AND THE
C02 Meter

I
I.

reading
chart average
efficiency and econ-

omy of boiler
plant be Instantly
determined. The per
cent of C02 carbon
dioxide In flue
gas tells you whether
or not the coal has
been completely bura- -

If you ara
wasting valua-
ble heat units tha
stack.

Wa have prepared
small elementary

pamphlet on tha
"Combustion of Coal"

tttaf iva llsVs

I you to read.

f'rW

postal will brlog

Bid
.7

5
'a

1

BE"1

13

84
8

11

5

4

,- -"

4?

9!

up

12

Tost, close
Ask (sal)

8
li
4
Si,

80

148

13

100
2

38

40
2

60
17

. . '

30
9 . .

12
33

100

ifc"

35

'4

11

150
315

278
227 .
577

289

&
Oil 6

5

16

23" 137
J 1

Jt

5

.

a"
. ,.--

1

8

3
7
2

1

4

6s
& Co 6s
7s 102

Kusslan
Govt 69

99 99 ..
6s 83 86 85

108

By h

tho

the
can

tHe

ed. and
aoine

a

uriMiIrl

A

8

8

2

6

4

6

6

4

7
6

2 2 2

9 9

?

8 8

The principal pur-
pose of the C02
meter Is to enable,
tho operator to eav
coal by showing how
to burn coal efficiently
and economically, 1

Many nersons ara
under the Impreaaloa
tnai a cnemisi is re-
quired to operate
such a machine, but
such Is not the cuaa.
It took tho very best
In engineering and
chemical skill to de-
sign the Uehllng CO
Meter or Recorder,
but Its operation Is
as simple as liny tur-
bine or angina In tha
tower plant.

Tha Uehllng C03
Meter Is an automatla
analytical chemist on
tho job every minute,
of the day and night,
making an accurate
analysis of the waste
gsses from tns
boiler.

" E '

TJehllng Record-
ing Gauge

Ail: Your Chief Bnginetr
BB KNOWB

Baker-Dunbar-All- en Co.
00 STOCK EXCIIANOK. nLDO.Ihnjk M,,ri,e fUikC.- - Rae.ISBS

I Philadelphia Stocks

lllsh
213 Klr-- Kin- - KtlL
300 Gen Asph 38

10 do pref. 77
r309LkSunC 19

J9Irfh Nav. 72
lOLeh Val.. 60
10 Mldvale.. 46

100 Nev Cons 19
313 1'ennann 47

10 Phlla Co

495 Phlla Eleo 25".451 do war
w 1 . . i

26
80 Heading.. 85T4

I.OW

1160 Ton nl o li n.ii!ni.in300 Ton Mln 3 3
2 IT fl T ,. r. 1,;.. y.V". ie. '' li.. x 2

cX.. otcei 3, vsyt
"v; ijinn top sow
10 Willys-o- v 26
10W Cramp

& S t 83

,,! sales. C409 shares, compared withtn'l,i shares yesterday: thus far this week."hnre: same period last week. 0
shares.

$2000AmGaHJt-
Eleo 6s. 86

1500 El & peo
Tr 4b 7 "16000 Leh Val

. 6s w 1.103
ivuu i,en valronn natnoa! 11193' j.ia;

100 Lib Bonds
1st 4s 97.10 97.10 97.10 ..

250 do 2d,,. ,48 .. 95.50
do 3d
4s .. 95.90

600 do 4th4s .. 95.C0
Nat Prop

4"6s 40
Pass

t o 4s. . 78
7000 Phlla Eleo

1st 6s.. 94
13000 V B & W

4s t c 96 9694

Total J87.800, compared with 1172.-3..- 0yostordayi far week. i203.Oo6lperiod last week. $235,250.

Local Bid and Asked

American Stores ..
Hurt & susq t c...do preferred ....
Brill, j u
lialdwln
I.lectrlo Storage . .
Ucnernl Asphalt ..

do preferred ....
Kc.stono Telo . . . ,

do preferred . .
Lake Corp . ..Lehigh Naaeatlon.
Lohlsh Valley
Lehigh Vallev Tr .

do preferred . . . .
rennss Ivnnla .. ..
Phlla. Ulectrlo . . .
Phlla Co

do 5 n c nref. . . .
do 0 p o 33

1 iina ji 1 l e....
Tonopah .

Mining .,
Union . ..
U Q I
U S Steel
Win Cramp & Sons
York Railways

do preferred . . .

ure a
1

66
64
38
771
19
73
60
46
76
19
47
86

33
25

26
85

80
26

83

llONDS
Hlirh Low

200

pref....
Heading

Belmont
Tonopah

Traction

86

Close
56
54
38U,
77 -
19
72
60
46
76
19
47
86

33
25

(i
26
06 ?s

Close

chce.

1

3

o

08 -

26

86

103 103

2

Net
chgo.

ios

95.50 95.50 .20

95.60 95.90 .06

93.60 95.60 .30

40 40 ...
'78 78

91 94

oaa,. .

sales.
thussamo

Today Yesterday
Bid Asked Hid Asked

21 . . 29
I"., 74 67
03 fill 05 0(1

24 .. si7(1 70' 78 78
53 04 .54 .55
37 38 38 311

77.. 77 7K 7K
10 11 10 u

40 .. 40
1 19 111 1U
72 72 71 72
(10 (10 0(1 00
II . . 14 . .
21 . 21
47,. 47. 47 47
25 25 25 251
32 33 32 33
:i :ii an ii

34 83 34
IIVl 1'lHi L'li'A

85 85 85-
- 85

2 2 2 2
., 3 3 3

311 411 411 41
73,, 74 72 73
H8 1IS III)

82 83 80 85
7 7 ..

31 .. 31 ..

LIVESTOCK QUOTATIONS
Chicago, Dec. 11. HOGS Receipts, 30.-0-

head. Strom; mostly hlnher than
yesterday's Reneral aerape. Top, $17.85;
heavy butchers. $17.7nG017.i5: medium and
llBht butchers. $17.!017,MI: lloht. $17l
17.70: heavy oacklnir. $l(1.7r.(S' 17.401 me-
dium and llaht packlnir. $t7.2iij 17.50:
throwouts. $15 015.75'. pies, cood to choice,
$14 25W15.30.

CATTLK Receipts. 14.000 head. Steady
to stromr. Oalves stronc to 25o hlsher.
stockers and feeders slow. Reef cattle, good,
rtiolce and prime. $14.90010. 601 common
and medium. $ii.15M4.0(I: butcher stock,
heifers. $(1,501(813.50: cows. JO.ViMl.'l:
Btockeis and feeders, Rood, choice and fancy.
$tnf013: Inferior, common and medium, $7
0 50: veal calcs, good and choice, $17
17.50.

SllEHP Receipts, 15,000 head. Gener-
ally steady.

DAR SILVER
Last

Todav Wed

ouvn

Net

thin

Sun

L'Mli

1018
HlKh Low

,V. Yk (cts) 1.01 1.01 1.01 1.01 85
London (pee) 48,V 4bA 4S?i 4U 42

a ,

1 D

I FOR SALE
1 1826S. RittenhouseSq.

Handsome stone front
residence with every mod-

ern appointment, includ-
ing electric light, hot-wat- er

heat, open fire-

places. Seven bath rooms ;

attractive hall, reception
rooms and library. Ex-

posure in rear very open
and to south and east.
Lot 36 x 100 ft. to street.

EDGAR G. CROSS

1 141 1 ,WALNUT STREET

gararararTHSHS3JSJSIHMfflabMSI3l3ai3if

We recommend Beck's
STABILITY BOND to
Royalty for all abdica-
tion business it as-

sures permanency of
record.
STABILITY, the
standby commercial
paper, fills new funcr
tions daily in efficient
'msiness.
CHARLESBECKCOMPAN7

TVsga.

Itstulitor

Papers All Kinds
of ijood rriniing

609 Chestnut Street
Philadelphia

ISeeley's Adjasto Rupture Pad
'Inereates efReitncy of a trans 50

Icratr
'III 1Mb I S. -. '

t rnaaVTrwaasrSsTisMisaawiiBaaTrTl

GREATEST RUPTURE RETAINER
The features of' this I'ad'
make It easy to wear, and .the Tbuiuu-Kere- w

uesulator allawa of alterlnr
orio

in

Yes

nil',

10c

for

i,ii

nres--
t will. Most ruptures grow slowly

irrnuHfr triiasaf that afetrta'd rlsht
Iht battnnlnr urr not. Our ImDrami
tline p trnil nfhanrttl methods Insure

Improvement for eterjr rase and cure

IfcJK5PLEY, ia7; Wfimti ?5

LAKE SUPERIOR CONTINUES ACTIVE,
BUT IS LOWER ON PROFIT-TAKIN- G

Tonopah Mining Shows Fair Momentum and Is Higher
While Tonopah-Belmon- t Is Unchanged General

Asphalt Common Declines

Lake Superior Corporation continued to be the feature of trading on
tho Philadelphia Stoclc Exchange In a market that was fairly broad, but with
most issues selling In small, odd lots and prices Irregular. More than 2300
shares changed hands In the session, which was a small turnover as com-
pared with yesterday's total sales, but much above usual sales. However,
due to profit-takin- g, tho price declined to 19, off 94, after being as high as 19,

General Asphalt common was only moderately active and yielded ?4,
whllo tho preferred, on a trifling turnover, dropped to 77, off
There was a fair turnover of Tonopah-Belmont- , which sold at Its previous
closing price, but Tonopah Mining, on smaller trading, advanced 6. The
activity of the former and Its firm position caused further discussion of pos-

sible early dividend action.
Philadelphia Electric warrants were active again and unchanged and tha

stoclc lost near the close, while Storage Battery yielded ,

Philadelphia Company cumulative preferred lost 1 point, but Lehigh Naviga-
tion, and Kapld Transit certificates wero unchanged.

Pennsylvania Salt and United Gas Improvement scored small gains.
Cramp certificates came put off 2 points, but wero slow.

SJIIIIlllllllllllllllllllllilllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllimit:

A Coupon Every Month
By investing in the following- - bonds the purchaser

will receive a coupon every month in the year.

6 Income
The securities are all obligations of well-know- n cor-

porations. In every instance, wo believe, they can be
readily converted into cash.- -

Intereat. Payabl
OHIO STATE TELEPHONE CO.
Consol. &. Ref. Mtge., due 1944 60 Jan. A Jury
BRADEN COPPER MINES CO.
Sinking Fund Bonds, due 1931

EASTERN PETROLEUM- -
ISSUE.Flrst Lien. Coll. Tr.

--PAYN
1021

CO

KINGSPORT UTILITIES, INC.
ZZ First Mortoaoe, due 1937 60

a

Oct.
NEW YORK CENTRAL R. R. CO.
Debentures, due 1936 60 May &. Nov.

MARK MANUFACTURING CO.
Secured Notes, due 1120 60 June &. Dae.

$360 Yearly
Tax Refundable in Pennsylvania

A purchase of the above bonds at present market
prices would cost approximately $5800.

j SrSCBIPTIVE CIRCULARS OH EE0.UEST

I West & Co.
E BANKERS

1417 CHESTNUT STREET ,

S I New York Stock KxchangeMembers ( ri,,deiphl Stock Kichangs

aiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiin

UNITED STATES
GOVERNMENT

LIBERTY LOAN BOIMDS'

Rat
3V4

4

4

4

4

4

4

1S3

to

Due

70

interest
Payabla

15
EC. 15

15
15

15
15

15
15

15
15

15
15

15
15

A

Approxlmata
ts

Callable
at

$100, $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN

WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
SOUTH 4TH
PHILADELPHIA

14

GOVKRNMKNT SECURITIES DEPARTMENT
TF.LKrilONKS. KEYSTONE, M

MMIIffi!llIGIillll!im!E!8!Blffll!!!ISJIIIlli!i!lllll5lll!!II!il!!i:iU

Your J".naiic.aJ
Statement deter-mine- s

your right
credit. The

promptness
with which
pay your bills
cstnbUshcsyour
credit. not
improve both?

Callable

1932

1932

1933

1932

1927

1927

STREET

due

1947

1947

1938

1947

1942

1928

1942

JUNE

JUNE
DEC.
APR.
OCT.
JUNE
DEC.
MAY
NOV.
M'CH
SEP.
MAY
NOV.

Feb.

Mar. Sapt.

Apr.

Yield
Data

Market

3.70
4.50

4.62

4.65

4.80
4.80
4.90

$50, $500 AND

BOND
ISSUES

WALL 8TREKT
YORK

I.OMIIARO 43S0)

iou

Aug.

NEW

lini.L. IIAIN

Why

-- Your Next Financial Statement
raiisBiiiiiiiBiiiffliffliiMfliiiiiiiiaLfiium

How would you like to have a clean elate at
the end of the year? Banks do not usually
like constantly borrowing accounts neither
is it advisable to continuously owe your
creditors.

Wouldn't it be well .to sell your Active Ac-
counts Receivable, which are 'producing no
further profit, and pay all or part of your
indebtedness?

We will buy those Active Accounts and pay
you about 80 cash at time of our purchase,
and let yoii collect them for us, without dis-
turbing your customers, your business or-
ganization, or1 your banking connections.
Can't you do more business and make more
than the cost of our money by discounting
your purchase bills?

Don't your customers who do not discount
your bills more than pay our charge, which
is less than the discounts' usually offered
them for cash?

Write for details.

niaraiiiitiiniiM

Commercial Credit Company
Cash Capital $2,250,000 Surplus $450,000

BALTIMORE
Representee at

PHILADELPHIA. 51? Stock Exchange Bid-- .

(Phone Locust 919)

NEW YOItK BOSTOX CINCINNATI
Affiliated with

Commercial-Acceptan- ce Trust
Cash Capital 11,000,000

208 S. La Salle St.. Chicago
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