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OF PARAMOUNT
IMPORTANCE

TO INVESTORS
IN SILVER

STOCKS
Consolidated Mining &

Smelting Co. of Canada,
one of the Dominion's
great corporations, signs
agreement with Buckeye
Mines Company.

Write for full particulars
regarding this transaction for
It means big profits and divi-

dends to investors, both Inrgc
and small.

This is of vast importance
to those interested in low
priced Silver Stocks.

Send for particulars today.

Winslow Taylor & Co.
Mrmbfrs f'onsollilalril

Stork Kxchunre of Nfiv ork

436 WIDENER BUILDING
Philadelphia

Phono:
Walnut 658G Race 5196

Government Bonds

i

New

To yield

Send for List

Chandler Company
.A,,.

Franklin Bank Building
Philadelphia

400 Questions
Answered Free

Never before the history
of the United States have
financial words and phrases
been sq generally used.
Do you understand all
them?

Writ hr Bookltt T.U.-41- 9

JONES & BAKER
SECURITIES

Widfinrr llulldlnc. Ihllailelihli
'Phones, Bell, Walnut 1690

Keystone, Race 2290
v.t Vorl

,...

in

Chlcacu Direct Prnatr 1Y

mvinKMiH

E-- tl

THE KQflTAllI.K II.M'MINTIN(i ,9JjailT COVll'ANV OF l'UIIIJKIJ'IllAPhiladelphia. November 25. 1918.
TSm directors have tlliH dav liprlurpH

dKldenil tUrer pfr

191S.
Checks i

71 U

'S

memD".iiiii ji, Kla mir ern, un.l
that K. Cnnou I'oultne has been admitted
to th Arm a. member thereof.

The business will be continued ai herato-for- o

under th same firm name of Illoren &
Co.. at No. Chestnut

K. CIiARlIN'I'B
WAl.TBIl It I.lI'Pl.NXOrT.lIKNnV D. VVUIAND.
JIAmtY H. IRIXAND.

1'OL'LT.VUr
NoTember 3n. ling.

ANNUAL MBKTINOS

;jSl GIKAKI) TKL'hT COMftNV
'ff Philadelphia, December 2d. 1918

TiSfannual meettne of the stockholdersthla'ComPany will be held mi .Vlunduj, theaUternth day or Ilecunber. ItllH. at 12
o'clock noon, at the offli e of Company,
Broad and Chestnut utreela Philadelphia
Pa., at which tlmo an election will be held
for five Manager, to, serve, for a teiin offour years.

S W MORRIS- Hecrelarv
undecided the

which jou'd purchase pronerlj? Copthe Real Kttate columns of (julf

FIRMER TONE EXISTS

IN COTTON MARKET

Close Steady at Net Advance
01 00 to romts Spot

News Rise

New York, Dec 3.
A stronger technical position, notwith-

standing the fact the restrictions
have prevented any accumulation
short. Interest, was largely responsible
for a firmer tone In cotton today.

Thore had been a feeling that the mar-
ket was on the eve ot spot liquidation,
and the absence of hedge-sellin- or other
indications of Increased spot pressure,
helped to restore confidence According
to local Interests, Is large spot
short Interest the South.

Generally speaking. It is against
good grades and the demand from
these shorts explained the maintenance
of the present big premiums.

late spot telling of strong In-

terior markets, was one of the factors
or. the rise.

--T?? waa steady at net advance
600100 points.
renteraai".

elos, open HlshJDeembr. S.1.AD 24.(10 20.71January.. 24.75 2.1.7iMarch 28.08 24.21 24.80'Mar .... 23.40 2S.83 "4.2.1lui. ... 23.10 2.V20 23.S.1ctobtr 21,15 21.43

trs.
A,, lrr.

'h.

2.10

Low
2 no
24 K.I

21.02
2.1.44
2.1.1.1
21.40

l.ar
2.1.00

22.10

NEV Y6RK ByTTEIt AND EGGS
?fw rtee. a. mn-TFi-n n.eeini.rtSM Higher .coHnir, sweac: ex- -U7U.S.41H7c. Prats. 0tV4OU7c;
MGK38 Receipts. R44 cape- -. Unchanied,

BAR SILVEk
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news of the financial world new york and Philadelphia stock prices
STOCK PRICES MOVE UPWARD

IN ACTIVE NEW YORK MARKET

President's Address Brings Good Demand for Rails and
Steel Industrials Marine Preferred Only

Issue Losing Heavily

. High Points in Today's Financial Mews
diancri ranglun fiom I to points recorded .Yrir Stock

tlxcliangc. forced price upnaid. due President's opinion on rolJ-roa- d'

future and outlook for taxes on ledustrials. Curb tiadlnp tro.t active
ond the market ivas firm. Corn scored sharp advances. Cotton teas higher,
l'orclgn exchange remained dull and uninteresting. An extra stock divi-

dend ot 2.') per uai nnnoumed hp director ot Cudahp .t Co. liar
silver teas unchanged.

, New Yorli. lcc 3

Tlio alocl: miuket gav a pood demonstration today of the strons
conditions tlmt h.io been treated iih a. ipsult of the iestriotlc efforts of
the bunking committee. Tlie market had appaicntb been scraped clean
of lone stock by imestment liuyiiiR, which has been in proprcsa all
through the period that commission liouvei been forbidden to In-

crease nnd been virtually put out of buslnes".
Rome bullish combinations were formed over nlsht as a result of

arious statements contained in the President's address to Congress yester-

day, and this buying was eflWtlw' In starting 'in upward movement
which created uneasiness anions the slioits In nil the active stocks.

During a good part of the this offering of hhotts nnd buying bv
loom ti.ideis carried pi ices along with u good deal of vigor to material
higher levels, with the l.i's movement consisting genenlly of advances
ranging from I In 7 points.

Mnn.v of those who vvcic .ulivo on the Lull Mile tegaided the Presi-

dent's statement in connection with mudifled'Covernnieiu contiol lull-toad- s

as Incentive confident lmlng of all the lallroad stocks, but
the Street generjll.v attached mo-- t Impoitartce to the confused taxation
outlook which seems indicate that all the leading Industrials will have
beuvv cash balances lemainlng from allotments to meet the provisions
of the revenue measures under the bill now before Congress. was
an Important Influence musing advances in nil the steel Industrials.

Marine preferred was the only Important exception to the general
show strength, that stock declining more than o points, without any
special icasoii. although the selling came through Intel ests closely af-

filiated with Hie management.
Heaviness in the Mbeity issues was again the most lmpoitant feature

f the nuil.et, the fourth 4'4s selling down to 96.60, but later
to above 96.70. The Impulsion prevailed some quarters th.it

in.mv of these bonds jic being sold lo provide, funds fin the stock market
operations
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Hx dividend American Sumatra Tobacco
15 Illinois Central pref ctf. 1.

Improvement in Refined Sugars
New York, Dec. 3. The refined eugar

market continues to Improve, refiners
reporting a further increase in the de-

mand. Prices are unchanged, with local
Interests quoting on the basis of 9c, less

per cent for cash, for fine granulated,
Bavvs unchanged at 6 035c for cen-
trifugal".

Hercules Powder Extra
Wilmington, Dec 3. The board of di-

rectors "of the Hercules Powder Com-
pany declared the quarterly dividend of
2 per cent and an dividend' of
2 per cent, payable December 24 to
stockholders of tecoid December 14.

We offer, subject to prior sale, a limited amount of

Mahoning & Shenango Rwy .

& Light Co.
First & Consolidated Mortgage 5 Bonds due 1, 1920

Price 95 Vi and Interest, Yielding about 7.50
Free of Pennsylvania State Tax

The Company operates an extensive electric light, power and
railway system, serving a population of about 250,000, in New
Castle and Sharon, Pa and Youngstown, 0., and adjacent territory
in the valleys of the Mahoning and Shenango Rivers, is one
of the most highly developed, prosperous and rapidly growing sec-tlo-

of the country.

Detailed Description Upon Request

Graham, Parsons 9c Go.
BANKERS

433 Chestnut Strut
PHI'jnr-lPHI-

107'
s:t4

i;

ACTIVE TRADE SENDS

CURB ISSUES HIGHER

Independent Oils Strong.
Standard Stocks All Make

Gains Motors Irregular

York, Dec 3.

Theie was active trading In a large
number of issues on the Broad street
curb, with the. leading stocks there placed
on a moderately high level.

Most Interest attached to the deal-
ings In Wilson & Co. rights to subset lbe
lo the new bonds at 9r.. Those bonds
sold 96 and 97 and the rights, which
startfd at H. bad a quick advance
to li.

Midwest lleflnlng rights wete quoted
at from 14 to 1G, the stock at 136
to 1.17i.

Oklahoma Producing was anotherstrong moving up to 9?J. and
tlio Standard Issues all made gains rang-
ing from to 10 points.

War orders stocks continued to show
a lack of outside Interest, wlllil'ploslv8 traded In at 5V. to C',.
V, right-Mart- in again sold at 4'J nnd 4;and Submarine Boat was traded In at 13
to 1215.

Motor stocks were Irregular, t'nltcd
Motors selling at 3J to 3S4. Keystone

,
'J he declined from 28i to 'J!.

IMIl'HTIII W.s
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Am ... 11.
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70

Crasselli Chemical Fas Extra
' cleteUnd, O., Dec. 3. The Grasselll

Chemical Company has declared 5 per
Total sales. 572.S0O shares ri.tnri.ir.il ulM, .... . ji..u.n.i An .. ,

I4U.0U0 shares ve.terday, far tills veel cenl ex"a """ s.u.....i.(.i mucii,

2
are

extra

Nov.

feature,

n

6

neck. paable In common stock, in addition to
the regular quarterly dividends of 1 '4
per cent on preferred and -a Per cent
on common, both in cash. The dividends
are payable December 31 to stock or
record December 15.

Rat

44
454

-- 54

454
4

160

Callabl,

1932
1932
1932
1933
1927

1927

SOUTH 4TH STREET

Du

"O

BIG HOGS

BULL FACTOR CORN

News R'egarding Supply Leads

1947

1947
1947

1938
1942
1928
1942

IN

IN

lo Extensive Buying ami

Causes Sharp Advances

Clilcaio, Dec. 3.

An estimate by a private authority,
Indicating an avcrago Increase of 10 per

cent In the number of hogs on farms to

78,500,000 was 0 great bull factor In

corn hero today.
it led to extensive buying and caused

a sharp advance In prices following Ir-

regularity In the early tiadlng. when

the undertone was affected by continued
favorable weatMer and larger recetpts.
x When the news on the hog supply
came out shorts covered freely and there
nlso was new buying by Investors, w hlch

forced values upward. Toward the close
profit-Inkin- g brought about a reaction
from the top.

The heaviest gains In hog stocks were
shown In the States of large corn pro-

duction. Iowa, Indiana, Illinois and
Ohio, amounting to 14 per cent nnd the
total leaching 3,287,000, out ot an ag-

gregate Increase of 7,851.000 throughout
the country.

The cash article also was stronger,
and a keen demand from feeders was
noted from lowa and parts ot Illinois, j

although the Inquiry moderated.
Oats were under prepsuie and, nl-- !

though the market dlsplased fhmness at
times it finished easier. Trade was nar- -
tow and local. A leading elevator In-- 1

terest bought December and sold Jan- -

uary. Commission houses were uoin
sides.

Leading fu'ure ransed a- - follows:
Corn new delivery)- -

Dec . .

Jan
Oal.-De- c

.

fan ..
I.nrd

Dec .

Jan . .
lliLs-.Ta-

. .
Mm' ..

Pork
Ja n .... 4

tAskml.

Open
1.29
l.SS

HlKh
1.H2
1 32

73 '
73',

4.75 24.90

4S.1-
-,

INomlliul

Low
l.'JSi, l,SO4 1 2S"?
I.

Sll 40 20 25

75

24 '

7o 4S 03 47.23

A'etu York Bonds

lllch
101300 Anglo-Fic- h 6s 96'j
98000 Ani-Fo- r Sec 5s 993;

1000 Am Sin Sec 53 92
10000 Am T & T 5s 94 '4
73000 do 6s 102

4000 Am Writ P 5s 87
1000 Armour & Co

Beal Kst 4 Vis 87
2000 B &. O 3i2s . . 91
2000 do 4h 83 'i
1000 do cv 4V.s . 84'j
5000 Beth Stl 5s 36s 85 '4
1000 Brk R T 4s . 66
2000 do 7s 95 Vs

26000 Chile 6 85 'i
6000 Ch & O cv.4'js 82

22000 do cv Bs. ... 88;
1000 Chicago P.vvy. 87

51000 C B & Q reg 4s Oo- -i

1000 Chi Mil & St P
rfd 4'jS ... 76,

2000 do cv Cs.. . 88
3000 do cv 41-- . 84
3000 Chi West Knd 67 Vs

26800 City Pails 6s. 98- -;

10000 Del & H cv 6s 96 'i32000 Dom Can '26. 97
13000 do "31 98

1000 do '21 97'i
1000 Brie conv 4s

Ser B 63
14000 do Ser I) I 68';

l du- -i J -- s'n

' 7!i,' !s
26.4.1 126 3."

20.85 t.O 13

4.1
L!4 SO

47

....

25

l,nw
96U
99 V

92
94 3,

102Vs 102'i

91

8Vj

',;
i

95';

4
96'.

V

,

closa

t

40

96';
99".

V

86 Vi

S3 11

85 V,
65
95
85
82
88
87

76
88
84
06 'i
98
96

97
97

53

92
94

87

87
91
83 'j
84 S
85- -;

65
95',;
85Vi
82
88'.
87
95i
76 ,
88

116'i
98!4
96 V4

96'

50000 Frch Iiep S'lsAosa, 103'b 103'i
29000 II & ji in os 20j l'ji; rj',;

5000 II Stl db 4 'is 86 86 86
33000 Int M M 6s. ..102 101'i 101 '
15000 KCMtSMfcM .4a. 76',. 76 76'...

4000 Kan C T 4s.. 81 ' 81 '4 81,
15000 K I) M Gs 68 68 68
19000 Lack Stl '60 87Vj 87'j 8T
2000 Lake S gn 36s 70Vs "OVs 7tlVs
1000 Llg & M T 7s.Hl''. Ill tj 111- -i

1000 Lorlllard Cs. .

415000 Lib Bond 99.02 98.96 98.96'
414000 do conv 4s. 94.40 94.00 94.00

19000 do 1st 4s.. 95.32 95.20 95.20
1119000 do 4;s... 96.78 96.50 96.58
83000 do 1st 4V;s. 98.00 97.70 97.74

838000 do 2d 4'is. 96.76 96.50 96.68
2544000 du 4th 4 Us 96.80 96.58 96.58

10000 Lyons 6s 100VJ 1004 100 Vi '

32000 Leb V lot 6s. 103 102Vs 103
9000 Marseilles 100',; 100't
1000 tubs

23000 4s... 65
18000 N Y C& II 6s.. 101 1004 101

1000 Y Cy 0 98'i 98'. 98'i
19000 do 4'is 'H3..10J 103

1000 do 4tiB 'OS.. .10234 102''4 102;
15000 XH&I1 6s.. 94 93's 93'i
7000 Y Tel g 4',is 89-- 4 8n'i '

10000 W C&B 4'is 68', 58i 58'- -
2000 Xor Pac 4'is. 90 90 90
3000 Ore It & X eon i

4s 83Vi 83'j I3''ilOQOOPa gn ct 4'is93H 93'i 93;
1000 Pere Marquette

It It 5s 89 89 S9
2000 Heading gen 4s 88 , 886, gs--

3000 Seah ad 6s 59 58V, 68',,
25000 So Pac cv 4s.. 86V1 354 83)4
44000 do cv 5s 104, 104V1 104'js

60Q0 Sou Itwy 4s.. 70 69s4i 70
lOOOTer As St L 5s 94; 94; 9l34l

61000 U S Rum 5s.. 8Qa4 86V; S63
75000 do 7s ion; 10Ui 1010,

8000 S Stl 8 f Bu.lOOU 100 ioo;
6000 Cnlon Pac 48.89 884 884 '

46000 VliolOBtl
6Vis 1919 99i 99?i 99'i

309000 do new 1919.101Ji 101U 101;
36000 do 5Vs 192'1 98 97"; 98

5000 Utah PL Co Bs 89Vi 89W 89'i
10000 Vn Car, Ch Os.100 100 100

6000 West Klec 5s.. 98 98 98
2000 West Md 6e . . 98 98 98

Total sains. Sll. 800.000. compared withllj.,141,000 yesterday: thus far this week.
s24. 84.1,000; same period last week, S27,- -
009,000.

UNITED STATES
GOVERNMENT

LIBERTY

INCREASE

LOAN BONDS
Approximate

Yield to
lnter.it Callabl Dat
Payabl at Market

ouENcf IS 3.607p
JDUENCf IS 4.41
JDUB"&f,8 4.48
oc?. U 4.54
MAY IS A
NOV. 1S 1.UC
M'CH 1S 4
SEP. 1 tu'WO

'
MAY IS il
NOV. 1S '

$60, $100, $600 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOIVIERY & Cb.
PHILADELPHIA

14 WALL STREET
NEW YK

GOVHtNlflCKT SECCJUTIZS OXrAKTHIHiT
TzxcrnoNKs. nku., lohbard 4ti ketst9ib; xact hii 'i

Test

4

Clone

84

5s

91 91 91

j Philadelphia Stocks

210 Bald Loc 75 i97 Dleo Stor 53
400Erlo .... inn:
478 den Asph 34

J lo pref 72'i169InsCNA 2Ct100 Int SI II
I"--- ...1142939 Mc Sup O 18 ,

ji n xav 71
lOLch Val. 60a.
13Leh Val

Tran pf 23
52

827 Penna nit 47 i151 Pa Salt M 86
20 Phlla Co

cum pf. 34
624 Phlla Klec 25.105 P BT t 0 26

10 Heading.. 85
100 So llwv, 31 i50 Ton Mln 3
336 Un True. 41, .1 nrt f. nv t I,., 2'. la1!.1790 IT S Steel 97 U 96

V J IB 4H 4K

""'. shares, compared
.,1...,"h?t,, Jcstenlay: thui Hit.

sharisi same peilod 13,501
shares.

JlOOOCIty of
I.on--

PaHs 6s 98 '3
42o00 Lake Sup

Inc 6s.. 56
14000 Leh Val

6s w I., 103
Lib Bonds

4th 4',Js 96.04
1250 Xorf & W

rts vv' I. 8
Pa C gen

4 '65 93 U
Ph Co con

Gs st)d 87
1000 Phlla Klec

1st 5s.. 95-- ;

4000 do 1st 4s 95!,
2000 Itead-Je- r

Cent 4s 87

compared
sesterdav, J20ll,750i

period J179.OU0.

Local Bid and-Ashe-

Amerlian Stores
t 1

do prefeired ....
Brill. JO
Baldwin
Kleetllt- - MnrHKe
General Asphalt

do preferred .
stone . . .

do preferred
Lake Corn . . .

Lfhlirh Navigation..
Lelilnh Valley . , .

I.ehlffh .
do preferred .1 .

Pennsylvania
Phlla Klectrlc . .
Phil 1 Co

do 5 n r . .

.lo 0 p c .

Phlla n T '.

Ueadlnu
Tonopah Ilelimnt
Tonopah Mliilue . .
Union Traction . . .

1' Cl I
C
Win Cramo i Isolis.

Hallways
do preferred . . .

6s. 100', Chlcaio
Mo P W L 94'j 94',b 94 s

Pae c 64 Vi 64'; EC.OH

X

XV
X S9'j
Xy

A L

C

75

7B
53

34
72 Vi
25 i

112
17.
71
60 U

52
47'4
86

34
25 4
26 i
85
31i

3
40 H

vv

a

8

nosD.s

98:

93

87

Net
Cloud chse.

34
53
19 i Ji
34 2

4- - U
25 i -

71
60s
25
52
47'i
86

34
25 U
26U
85

3
41
72 ,i

46

wllh
far week.Ji..'.'S last week,

Hlch

1000

2000
4s

oOOO

55 55

102; 102t
1

8 8

93';
93'i

Today

7DU

72'i

31i

Close

98',i

96.6

93',;

93 U
93 "4

87

H

10

n

Total sales. J7R 730, nllli $127,-- 1

HKJ thui far this
same la.11 wtek.

isun Hilsn

Kev Tele

Sun

Val Trail

pref
pref

York

5s'23 0442
Mo

103

T.ovr

19--

Hid Asked

112
IS'i

96.

801

96.64

Vesterday
llld Aslicil

29

74 71i 72
.1J4 r.n r.2'4
.14 :ir, .vi
72 72W 71
11 ll'i 11
49
IK'. 1S IS
71 72
lui'; ou'4 mi'.
12 . . 12

47 47U 4'4
2.1'i 2.14s 2.1

Sits 82'n 81
80 . . 80

.14

20V 20' 20
SI',SS4H N.1

2. .4 'J.
.1 34 3

i!, 42 Ul'i
i'iiiJ i'ioi; i'ii'i
N.I 80 81

71 . 74
81V-- . 31'- -

3U

Tiu
t3U

Nit
chse.

t 1

4 !;

week

Steel

'i
78
12
III
18'i
111

17
2.1'i
32

114

20',
.".
Si!

un.
74
o.i'.j
ss

MONEY-LENDIN- RATES .

MilV YOIlK Money on call, mixed
collateral, ruled nil day at 6 per cent
and Industrials at 6'-- j per cent,

A moderate amount ot lime funds
were In the market today al 6 per cent
on either mixed securlt'es or Industrials,
but the maturities available for the most
part did not rim heond sixty davs. The
funds available todas". for the sixty-da- y

period, were partly for local and partly
for account of inferior lenders.

Prime bank acceptances arc fairly ac-
tive' nt 4"Jiiif4',i per cent for prime
bankers bills; 4 per cejit

.for prime nonmembcrs and C'iS'G per
'cent for ineligible.

Mercantile paper of cho'ce quality is
' in limited demand and supply at 6 per
rent.

rilll.AIiKI.PIHA Call, 6 per cent;
lime, G;66 per cent. Commercial pa-
pers, three to six months, 56 per cent;
six months, 6 per cent.

s
BANK CLEARINGSs.

Hank clearlnKfl todav, compared with cor-
responding dav last two scars:

1018 1917 1910
Phlla .. J08.R71..148 J.17.II81..198 J47.992.Oh9
lloslun .. 7.4,848.113.' .111.923 428 44.9S7.2R.1

T York. 883,128.940 7I1.700.8N3 874.831.712
tit. Louis 21, S37.972 27.r,18.992

CHICAGO BUTTER AND EGGS
Dec. 3 nUTTKB Receipt"

Unchnniied
Receipts, ,'IOSO cases Unchanged.

LAKE SUPERIOR BECOMES ACTIVE
LEADER ON PHILADELPHIA 'CHANGfi

That Issue Scores Fair Upturn, General Asphalt Movda 4

Up 2 Points and Union Traction 1 Steel
luifl Pennsylvania Railroad Advance

.
The Philadelphia stock market showed a firm tone today" and was fairly '

broad, with a few iBstieB showing Increased activity. Lake Superior took on
new life nnd was by far" the iriost active home stock. More than' 2900 shares)
changea hands in the session, nnd, although early in the session It was
off a trifle, the majority of business was transacted at a higher level, with ,a
gain reaching us much nn ',.

General Asphalt common was In demand, and, on a fair turnover, ndV

vanced 2 points. Union Traction gained 1 point, but Philadelphia Company ' h

cumulative preferred nnd Lehigh Navigation were lower, while neirly all i
other transactions In strictly local Issues were at unchanged prices, with 4
business In odd lots, excepting that Philadelphia Klectrlc developed a- - fair ,'

'amount ot momentum.
Unned States Btcel was strong and scored a good-size- d upturn, and that t

Influence was thought to have been a substantial old to the firmer tendency, i
nf'T.atrn CJtir.ot! n f nrin fillln --kfurtt.n nrefnrreil rn 11. a ntlini. l.nnrl .na tvaale ft.... .H.. UUK,.W.. ..A.......w ...U...,V. ,..S...WS., w., ,.C Uh,,b. .,U,,U .,Ud ,,.,
declining as much as 3i points. In line with Its course on'the big board

Pennsylvahla Itallroad continued moderately active and gained slightly, "

Lehigh Valley (.cored a small advance, but Southern lost a trifle and Bead- -

Ing Company and Erie came out unchanged, with the latter closing up a c
trifle. West Jersey and Seashore near the close appeared at 46, up 2 points. . if

Its. linnil 1 itlu tin T nlsi Q t y lilruimn Lo mni-- nnlli'n Wnr nnntinHs.1 .

Philadelphia Electric first Bs advanced more than 1 per cent and Phlla del
pnia company coubouuuieu on. stamped, guinea i per cent.

DIVIDENDS DECLARED
American Car & Foundry Comoani ouar-ter- lj

of 2 per ce,nl on common and Is; per
cent on preferred, both payable January I
to stok of rcord Uecember 12.

Continental Can Companj. quarterly of l'
per lent on preferred and of Hi per cent on
common, pavablc January lo holders of
record "December 20

Jlnnhnttan Electrical Supply Company,
quarterly of 1 per cent on first nnd second
preferred and 1 per cent on- common, nil
paiab'e January 2 to stock of record Ue-
cember 20.

Kellv sprlngfleld Tire Company, qu.ir'erlv
of $1.50 a ahnre on preferred, paah!t Jan-
uary 2 to slock of record December 10.

Kennecott Copper Company, uunrterlv of
51 a share, payable December 81. to slock
of lecord December 10.

Atchison. of 2'- - per cent on
preferred, pavaliie Kebruan 1 to stock of
record December 3t.

''tnsxa

10RKIGN EXCHANGE
New York, Dec. 3. The foreign ex-- J

cnange maritct in tlie cany dealings
today snowed continued dullness, and
there was little feature aside trom u
shading in Dutch exchange. Guilder
cables receded to 42'; and checks to 42,

Quotations wera:
Damond sterling 4.75?;, cables

4.76 Sixty-da- y bills, nominally,
4.73 'i, ninety-da- y bills, 4.71;.

Franc cables 5.45, checks 5.45'..
Lire cables 6.35, checks 6.36.
Swiss cables 4.90, checks 4,93.
Pesetas cables 19.95, checks 19.85.
Stockholm cables 28.60, checks 28.20.
Chrlstlanla cables 27.70, checks 27.40.
Copenhagen cables 26.69, checks 26.60..
Ituble currency was quoted 'at the

opening this morning at 19 bid and ltJVi
asked.

Pennsylvania
Tax Laws

have prepared a brief digestWE the Laws of Pennsylvania
covering the taxes pf the individual

and his estate.

This digest includes the new
Inheritance Tax Law, Collateral
Inheritance Tax Law and the
Personal Property Tax Law of this

state.

These laws are of interest to every
one. A copy will be mailed upon

request.

Philadelphia Trust Company
415 Chestnut Street : : 1.415 Chestnut Street

Philadelphia

Tax Exempt Bonds
Yielding from 3.50 to 4.90

T TNDER present rulings of the Treasury Department the interest
--J on these bontls is exempt from Federal Income Tax and certifi-.cate- s

of ownership arc not required.

To YUM
Amount of !u Maturity About.

$250,000 U. S. Government Liberty 3 V2i. . .. june 15, 1947 Opt. 1932 3.S0
2S0t000 New York State ,4yss ja. i, 964 4.10

75,000 City of Detroit, Mich., reg. 4s July 1, 1944 4.30
100,000 New York City 4V4 Sept. 1.1960 , 4.30
100,000 New York City 4i8t jUni I, 1965 4.32
200,000 City of Cleveland, Ohio, reg.' 4Va.. Jun 1. 1925-196- 6 ind. 4.40
150,000 City of Cleveland, Ohio, rcg. 412S.. Oct. I, 1931-196- 2 ind. 4.40
500,000 City of Akron, Ohio 5s Oct. I, 1929-194- 6 ind. 4.45
250,000 City of Jersey City, N. J., reg. 4s April I. 1 932 4.45
25,000 Salt Lake City, Utah, 4y2 ........ juiy I, 1934

' 4.45
100,000 City of Woonsocket, R. I., 5s Mar. 15, 1926-193- 3 ind. .50
50,000 City of Youngstown, Ohio, 5 y2s. .. . Oct. I, 1920-193- 0 ind. 4.50
50,000 Kansas City, Kansas, 4 Vs Aug. I, 1939 4.50

500,000 City of Charleston, So. Caro., 4Vss. . Oct.' I, 1957 Opt. 1937 4.55
25,000 San Francisco, California, 4As .. .'. Mar. I, 1927-192- 8 4.60
50,000 Pacific County; Wash., 4V2 July I, 1928-193- 6 ind. 4.70
75,000 Blaine County, Montana, 5V2 July I, l938 0p.28-3- 7 4.90

Off.rlnj. mad. subject to prior .ale.and chenf In price

Circulars describing any issue will be tent upon request

' The National City Company.
New York

(
Correspondent Offices in thirty-on- e cities

Philadelphia 1421 Chestnut Street
telephone 555 Locuit

Bonds Short Term Notes Acceptances
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