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AfcWS OF 77 FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICED

r Sound
Investments

Government
f Municipal

Railroad .
Public Utilities
Industrials

Wc have for your con-

sideration a very at-

tractive list of Sounil
Investments. Wo will
send it you by mail
or at your request one
of o u r representatives
will call.

Frazier 6 Gb.
BANKERS

ttond & Sansom Sts., I'hila

211 E. Redwood St., Balto.

OF PARAMOUNT
IMPORTANCE

TO INVESTORS
IN SILVER

STOCKS
Consolidated Mining &

Smelting Co. of Canada,
one of the Dominion's
great corporations, signs
agreement with Buckeye
Mines Company.

Write for full particulars

regarding this transaction, for
'It means big profits and divi-

dends to investors, both large
and small.

This II of vast imjiftrlance to those
kstortsted in lotcprictd Silver Stocks.

III Sand for today.

Kr

rh'r- -

i&

&&$?- -., nnr Tivinn P rn
EK8IJWM9LUn 1AILUA a LU.

'WiiH

Member ColiMillduted
Stock l'.ichuncf nl New York

436 WIDENER BUILDING
Philadelphia

Phones
Walnut 6586 Race 5196

KEYSTONE TIRE

Its business and
growth described.

rapid

What have recent earn-
ings reports shown?

Only large company en-

gaged in its particular
field.

' Increased activity o stock, to.
pettier with hiijhcr prices, have
drown considerable atfenfiot. Ottr
resort imt compiled is yours for
thl asking. Without obligation
'send! for K. T.-- li

628 Widener BWb, Phila.. I'a.
Ph.t Brll. Wnl. 40SOt Knrr 40X0
tint At mrr .10 Ilrond St

TRIVATB WIRE3
I

III!

"
I

St

"

to

CALIFORNIA
PETROLEUM

Production, earnings,
dividends, per share
values, and market
outlook discussed in
two-pag- e complete
analysis.

Sent gratis on request
" Ask for

HUGHES &DIER
Stocks Ilonrts-HJr- atn

( 1'h'la Stock Kxchxnge
chcneo noara 0f Trade

1435 Walnut Street
Philadelphia, Pa.Tl, Spruce 843.

i)vivvwvivBFREE I
X New Pocket Slap of All the g

ku4,COPPER nisTRICTS
i t ice unnea Htateti and Ctnada. K

howlnr all the copper producing S
dUtrictfl. the location of the lend- - 5
Ing conipanle whosf geciiritleH nru 5traded In on the New York Ourb, Jwith an dWrus

Ion of the whole copper situ- - 5aticn, and a eriap new nararrapn S
en each of the companies men
tlofic4.

y.ie or Write for Folder
Vo. T.U.'HS

:' JONES & BAKER
.1 wwriTHiTftra

,. WIdrarr Hide I'liliailrluhtti
? Phones Dell, Walnut 1690
V Keystone, Race 2290 5
Ntw York ritliburth S
Chlcaco nirret Privat wtm llnaton R

Barnet Oil5 Gas
'MCGIIT SOLI)

Ii
arKE

1C Alexander
rfella. Stcctt Miuj.

t? Wllllum .. V.

OF

rffV

)'',' I.KfiAL ADVKnTISliMENTS
rj,BS9a( iWTATK 1VILI.I.V5I
ittmtw idefrateu Letters

WVVV11

ncorr.D

Morton
L.ucnange

r, ritAY,
testamentary liestate havlnir been cranteil to thn

ud. All nprioDi Indebted ta aalj
Ar re(uestri to mak payment, and

nv cuauns id pceefiL inv Mqic.
at ins omc u me worporair

Hqili
r.Tl'K AND TKIHTKm.' k.n-- v .Bd. .l . '"

WALL STREET DISCOURAGED
. BY THE BANKING OUTLOOK

Bull Sijc of Stock Market Is Neglected Resignation of
McAdoo Causes Unscttlcmcnt in Railroad Group.

Baldwin Leads Industrials and Is Lower

New York, Nov. 25.

Wall stieet show oil Intense dlscotiMKcmcnt oer the tmincv outlook
In the iwly trading on the stock exchange, when nearly all the Important
interests ere sellers of stocks nnil were helped In lowering the market
by iinsresslve bear raids.

A few of the traders bonsht on declines and there was some covering
of shorts for the uptown speculative element, which lias been one t tho
chief fnctors for some time past In directing market movements. No
one seemed to be disposed to take a position on the bull side, and com-

mission holies Rcnernll) could do nothing but regret tint banking regu-

lations pi evented them from executing orders which would go far In
furnishing support when It was greatly needed.

Politics was again Injected Into the situation, with a good deul
of conjecture about the cause for the retirement of Secretary McAdoo
and the retirement of that ottlclal from Ciovornment operation of railroads
was an unsettling factor in the market for many of tho-- e Issues. South-
ern Pacific, Union Pacific, Krle and other stocks In this group sustained
substantial losses all thtough the forenoon.

Specialties were among the weakest features, with Mexican Petroleum
declining more than 6 points to 1R5. Baldwin Locomotive was the most
active of the steel Industrial 'group, being pressed for by houses
that have been Identilo'd with recent bullish operations and declined more
than 1 point to below 73.

United .States Steel common, after selling n,t 99T8. lose to 1 00 ,i and
then dropped to 9991.

Soon after noon Mailne prefctred became piomlnent, when it broke
4 points to 1031 .

NEW YORK STOCK SALES
Last
rlt.m- -

AtUancp llumvly.. '.'.'i.'a

Ailv IUimely pf. . 07
Alaska fjold M . 3'.
Allls-- f hnlm MfK J.Vt
Allls-Ch.il- M pf. MJ'j

I Am Agrlcul I'liem 100
Am Agricul L'h pf .N!

Am Beet Sugar .

Am Can 42,
Am Car &. Fdrj . SI
Am Cotton Oil . 3!H
Am Hide & Lea . 15
Am H (4 Leu pf 7T
Am International. .i33i
Am Ice pref o4
Am I.lnseed 3''j
Am I.lnseed prnf M)'i
Am LocnmotlM' . . (i.'i

Am Loco pref . HJOJ--j

Am Smelt oz Hot bOj
Am Sumatra Tol) KM'i
Am Steel K'dilcs 01
Am Tel & Tel. 104
Am Tobnivo IB--

Ji

Am Zinc L & S pf 4d'5
Anaconda Copper. Oo'i
Atch Toil & S F.. '.I3'

Atch T A: S K pf. Sb
Atlan Blrni & At s

Atlan Gulf & W 1 Hlli'.
Baldwin Loco.. 7bH
Baltimore & Ohio. 5Ti .

Bait & Ohio pref 5h
Batopllas Mining. Ui
Beth Stl Class B. 03!:
Beth Stl .8 p c pf.lOo'n
Brklyn Itap Tran. 3.Sh

Booth Fisheries..
Biunswlcl;
Butterlck Co
Butte & Superior
California Petrol.

J
1!)

Calltornl.i Pack.. 4b.'i
Canadian IMclIIc. 10""
Cent Fdy Co... 18U
Cent Leather Co.. IfciU

Chandler .Motor .' !il'.j
Chesa iS. Ohio. . . 57'a
Chi M & St I'aul. 47'
Chi M & St t pf. W!i
Chi & N'nrthw'n. .101
Chi It I & I'ac '.'iUj
C It I & I 6 '7c pf. OS

C it I h I' ",( pf. M'j
Chile Coiiper . . . 1BH
Chlno Copper . . . 37?
Colo Fuel & Iron. 37' i
Col Uas & 11 u G i.'i
Consolidated Gas. !)

Corn I'roil Itef... 47?s
Crucible Steel ... 54i5(

Crucible Steel pf. bll'i
Cuba Cane Sugar. SOU
Cuba Cine Sug pf. bl
Del & Hudson. . .114H
Den & Wo Or pf. 11

Dome .Mines ' 13J
Distillers)1 Secur .

Erie
Erie 1st pref
Federal M & S pf.

Gaston AVin & W.
General Klectrlc. .

General Motors ..
Goodrich B F Co.

Cons-o- lGranby . .

Great North pf. . .

G X C for Or I.
Grtene-Ca- n Cop. .

Gulf States Steel,
Haskell & Barker,
Illinois Central

h
IS.1

4(i
lb) 3

31
41
20

79
07
33
47!)

Inter Agricultural. 11J--

Int Agr pf. ' SOU
Inspiration Cop.. 47JJ
Interboro Consol, . 7W

Inter Mer Mar... 2&M

Inter Mer Mar pf.l07H
Inter Paper 3H
Inter Pap Pf stpd. 02J

Inter Nickel 31 JJ
Kan City South.. 10)j
Kelly-Sprgf- d T... 61

Kennecott Cop... 35
Lack Steel 72 .

Lehigh Valley.... GO

Lee Hub & Tire.. 20?.
Loose-Wile- s Bis.. 3UH
Maxwell Motors.. 25?

Maxwell M 1st pf. 51';
Maxwell M 2d pf. 20) i
Mexican Petrol. . .100'
Miami Copper....
MIdvale, Steel ....
Mo Kan & Tex pf.
Mo Pacific ......
Mo Pacific pref. . .

Nat Cond & Cable
Nat Knnm & S..
National Lead....
Nat ft of M 2d pf.
Nevada Con Cop,.
New York Cent...
N V Chi &.St Ii..
N VN H& H....
N Y Ont & West
Norfolk & Wtst
North American.,
Northern Pacific, .

Ohio Cities Oas..
Ontario Mining...
Pan-A- Pet & T.

! Penna Itallroed...
People's Gas Chi.
Pere Marquette. .

Pere Marq pref..
Pitts & West Va,
Pitta & W Va pf,
Plerce-Arro- w . , .
Plerce-Arro- pf,
Pierce Oil

124'
55

07i
47i

low;

24Ji
43
12
20'f
Sflli
13i
42
01

18
77)i

100H

30
37H
21H

50H
05
42K

VA
00
43 H
52H
17
44 Sj

35i
78J
42Ji

17
Pitts Coal , 42U

High

.Vl' !

HXI'i KKl.'j

42' i

hlJ.

!

53'i
527.
3!l'j

llll
!)0b

1031.
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30J,
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13
40) i
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30'

14!)5i i4j'i H0U
12

78

33
4VM
00

12W
53.' S

48)f
7H

23',
lOS'f
31

31'
mi
00li
35J
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Y.2

43

13'i

18
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42

VA

52M

35H
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20'
07)
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37J

112

18
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97
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i
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Air ...

so;

12)5
45) a

30) i

1

32?

12) a

7i
107!f

10UJ

25H

4i

7Di

37

107JJ 107U

102JS

95

ma
47W

ion

45

Si

IHI

7J

Pressed C2!
Ry Steel Sprint, 07'
Hv nf.KH

Consol Oop.,
Iltadlne 80
Kepub iron
Itofal rctslOl 103

02.TJ

OO'i
00),
50.4

7U)j
0U),

bOJi

'ao'i

90

Saion Motor 'HH...
,..14 ,13H

Seaboard Air OH
L,pt,,., 21

OS

40?;

54,'i

65JS

52
47

25)i

31

70,'i

Xiii

42

47

"35

42

Voj,--

45
Steel

,07H C7i
Steel Sure

Hay 21H 21H

Fran

Seab

41H

52H

21U
85

,76k
'ICO

Ml

2.011
ii.m

5.Vi
Mi

Mil

3.1

41i
bO

:.H
77
r.2Ji
hi
3!H

102

10.1

h7H

105 1.
73
51
57' i

(S31

103'i

23.' a

10
!

ib;,
10.'

ojt
yj',
57
itiij
70

10)
20'
07) j
SO."
I!)1

375

98
40),
5b'

29?

112

12;
45) i
IS
"0);

29
1 19.''
125)5
54

.78
90
32?i
40Vi

's"2M

52
47)

7'i

107'i
31

31 31
195; 10).
fill 00
35); 35);

50JJ 59H

51i
ISO

25! i
43 43

25H

76K

25H

25Ji

17K

05

my,

mi

Car. ..

05h

i

25)j

0UJJ

oii

175i
7G!

37

05
42

COM

52H

IsbH

"ltljj

S5M
7CJi

13!'

Serrs Iloeb & ,
Sinclair iUl.oiU'I .14 r ?A .14

Southern ftscitia.'.limi 10SK l(m4

'.

South Ilwy pref,
Htudebaker 5,1. . .

Stutz Motor ... 41
Superior Steel . Jii,
Temi Cop & Cliem 1

Texas & Pacific 23
Texas lvj'j
Third Aenuo . .. 15
Tobacco Products. T7'i
Transue Williams 37JJ
fnlon Pacific . . . ISO'S
Union Pacific
I'nit Alloy Steel
I'nlt Cigar Stores I031i
Cnlt Drug 2d hi
L'nltcd Rys ..

tfL'nlt Rys Inv .

131f
41J

107

1H

47

10H

42

43

07

-- Vi

103

Oil

Co. 100
Oil

JUI

List
In...

Co

p4

Co

pf 73
3ll

pf
Inv. n',

pf Id',
V S I nd Alcohol 102 KL".
U S Rubber d7'8 07'.
V S Hub 1st pf .105', 105)

I' S'Sm Itef & M. 10

V S Steel ...
V S Steel pref .

L'tah Copper . . . .
r, Chem . . .

Wabash
Wabash pref A . . .

West Maryland...
Western 'I'aclflc. . .
West Union Tel . .

WcRtingh K & M.
Willys-Overlan- d .

WiH pf,
Wilson & Co....
Wisconsin Cent...

iil:kk.

i

.

1(H)

'IP
7(i1i
52

O.'j
3bJs
Vi'i
21'ii
bS'
I2'i
24J
b7
70
JioK

Hlk--

5fi

ll.'j

Low

5

I3i
lb3

2:00

li

77 703 i 70 i

1,10 129

3S'
0.1 103 103

135 i

bO

24J 4

70

Smclllne

STOCK INCREASES FILED

Corporations rennifsion
Additional Securities

llnrrhdHirg. Notices
Depart-

ment include Hydraulic Forging
Company, Pittsburgh, $50,000;
Tri-Sta- Collieries Company,

$1,500,000. authorized
500,00(1; Wllknning Manufacturing

Company. Philadelphia, $10,000 $100.-Oii- o,

Kltctiic Apph.mcf Compan. Pltts-lurg- h

$25,000
Coinpanv, Philadelphia. $471,500
$543,100, Klectrlc Sterilizer

Company, Scotldnlt, $250,000
$350,000; Corpoi.Ulon,
Philadelphia, Ken-roc- k

Company. Philadelphia,
$30,000 Company, Pitts-

burgh, $25,000 $125,000, Chlsholm
Company, Pittsburgh,

ltcpflbllc Chemical
Cnmiuinv. Philadelphia, $150,000

rniiaoeiimi.t
Company. $10,000 $2(i0,uo0,

Company, Uphrata, $00,000
$100,000.

NEW YORK COFFEE .MARKET

committee conference Sat-
urday administration
Washington, member committee

consldeinble progress
looking satisfactory

agreement administration
present deadlock

situation
committeemanmanagers awnitlng

advices Washington,
meeting ex-

change members
leading merchant

opinion discrimination
regulate

branches business
branches unrestricted.

would.
opinion, serious."

opinion appears
trading resumed

existing regulations
insactions

DIVIDENDS DECLARED
South

lW's

100'j
Ul!i

(Wf

rannrrl

Iii)

55

22
lbij'

12S'f

3S.'j 3bs;

42U

102 102
(id.',' OtiJJ

P5 i 103i

100

ill 111
70? ("fi's

Cli
a'f 0U

"l3 'l3

S3 83
42J

233 21

OS 08

lix dividend
l'eileriil Mlnlns and pref, l?t.

Afk
Issue

Nov. 25. of In-

crease of stock filed at tht State
Drawn

$6000 to
Pntton.

tTiOUO to with debt
at Jl to

to $ ln.OOO Scott Paper
to

Water and
Ozone to

Lewis & Both
$500(1 to i!Il, .

Coal $5000
to Banar Cork

to
Land $5000 to
150.000 Color and

to.:."'...' r ,,,. , !.. UI . M..I.jl's i.o m : .w.wi

11

42

Extract
to and Harry

Kbv Shoe to

New York, Xt". 25 --While ro official
report was made public today by tho

which was In
with the food In

a of the
stated that haa
been madu to a

with the food
over the In the coffeo
trade

The runner siaica mm
the board of was
mall from upon re-

ceipt of which a of the
would be called.

A coffee said: "In
ij It would be a

and be unfair to restrict and
some of the coffee
wh'le other are
and the harm that It would do In
mv be ery

Th In the trade to
be thnt will not be until
the and rules coer- -

e ti In actual coffee are

quarterly of 5 ter cent.Pei)n Oil.
nainhit December to of record De- -
temuer J..

31

O'Ui

51U

i'.ickard Motor Company, quarterly of
per cent on preterreo payable Uecember.. lw.ltASci 1st Nrvrinl.i 'III

in

,

i

;

;

:

1
10

IU liuturi P wa. V'vts ,iMrviiiMti un.
Kqutttibli? IlluminHtlnK Uus hfeht Com-

pany, semiannual of 3 per rent on preferred,
paynble December 1U to stock of record De-
cember 7.

NEW YORK BUTTER AND EGGS
New York. Nov S.I. I1UTTKR ltecelpts.

l.'ul tuLs, Hteher.siorlmr. ililditTc: extras,
iulc, r.rsls. iinil.1Hc; seconds, ftiiOilUttc;
stHt dairy, iiriptiMic. Imitation creamer.

i:uOS Ilecelpts, 4R.-,-7 Gztras, 78
U74c; extra firsts, IXWVie; firsts. 57HOc:
niconds, U2((Ullc; refrltferator. special
marked, 42WtMc; mixed color, 03074c.

CHICAGO BUTTER AND EGGS
Clilcnio. Nov. i'3. IIUTTKn Receipts.

Nl.'i tubs. Market He higher; extras,
114 He.

EGOS Receipts, H70U cases. Unchanged.

RAILROAD EARNINGS
CANADIAN PACIFIC

1018 Increase
Seiond week Nov.... 13,247,000 i32H,000
From January 1. . ,133.27k ?." 2,313,430

UHANI) TRUNK RAILWAY
Second week Nov. ... 11,471,034 S317.S18

Decrease,

Loral Meat Market
The follow lax report of the fresh meat

trade In . Philadelphia la furnished by the
local live stock and meat office of the Ilu.rrau of 3rjrkets. United States Denartment
rui AKni-uiiur-

urrlvtnir late

IK

FitKL .1 Receipts .moderate; cars
HiAritri lainy active lllliobetter prices; demand alow on commoner

Kinna; koou lor oeiter araaes,
HTKKRH RecelrUs moderate; market firm

on cooil and (holce at IJ3 to ISO; others
sleadv at SHI to S24; demand fair.

COW8 Receipts moderate; avcrairo qual
Ity betters market on Rood weights active at

,117 to 1201 lUbt kinds slow .at 114 to lllhdemand only fair. .
yKAI. Receipts decreaalni: market ktrong-t-

12 hUher on heavy ralves at 117 to. $20;
rnoice veai nrm. at 23

I'UHK-.HSCel- Dts

22,'

1.

lOJi

-- utc

stock

cases.

41

ill;to demand fair.. -: . . ir;auasraiei maraei Slow
demand only, fair for lol.is at ISO to 138
shoulders and butts active at 127 to lai.

LAMB iieceipis IWht; supplies moderate;
market around (1 hluher on fresh stoei
t'ldl tir tit aruiuI nnlv fi.tr i

Nciv York Curb

Aetna Rxploslvcs Ii

Anur Brit MfK 2
iVtner Marconi 4 "4
Amer Writ I'aper. 3
Air Reduction C8
Canadian Car Co .... 2S
Can Car & Fdy pf 70
Charcoal Iron 7
Chevrolet Motors .... 110
Cramp 88
Curtlss Aeroplane ... 15
I aruen Tool 7

i arbon Steel 90
Lmerson Phonograph. 1!

llendce Mfg , . ... 10
Lake Torp Boat .... i
Lehigh Coil Sales ..88
Lima l.oco 40
Maxim Munitions . . U
N Y Shipbuilding . . S!)
Nor Amer Pap Pulp. . .'I

Otis i:ieator 55
Peerleps Mottv 15
Poolo Kng tO
Kcrlppi-Boot- h ... 2(1

Stnndard .Motors ... 7 V4

Steel Allojs 7
SuhtnHrine 12',i
St Joieph Ix-a- ... 14
Todd Shipbuilding 109
Triangle Film '
United Profit Sharing ',;
I' S Steamship R

Pulled Motors 33 ,J
World's Film Vt
Wrlght-.Martl- n Air .. 4i;a
Zinc Concent 1

H1

150

100

(!V

NTA.MIAIII) OIL
Illinult 155 165
Ohli 315 320 318
Prairie Pipe 2S1 283
S O Cal 230 232 235
S O . J 585 5!)2 594
S O .V Y 280 282

inukdinimint htopkh
Harnett till & Gas
Cosden Oil
Coxden & Co . . . .
ICIk B.isln
Federal Oil
Inter Petrol ....
Houston Oil
Menltt Oil
Mldutst Iteflnlng
Met Petrol
Ohio Fuel
Oklahoma Kef . . .

Sapulp.i itef
Seuuoyah
Sinclair

MINIMI
Atlanta
lllg Ledge

7U
6

.13.1

.

.

S
.

STOCKS
. 3
. 1

Butte X'pw York .... '!.
c K H i: Jerome . ,
Con Ariz l?i
First National 2t(ioldfleld Jlercer ... 2
Goldfleld Cons 21
(ioldfleld Florence ... 9
Goldtleld Kewanas . . 2
Green Mbnster 7ft
Htcln Mining 5
Hone Sound 43g
Independence Lead . . 2
Jerome Veule Vi

Butler
Jumbo lOMenslon . .
McKinley Darragh ..
Magma Copper .. . . 2
Mother Lode 31
Mines Co America.. 1

Vevada Hills 3
Nevada Wonder Vi
.N'lplsslng 31.;,
Ohio Copper ?4
Hay Hercules 3

Toy 8
Stewart
Tonopah Intension..
United Verde
VH Knd Con

White Caps 15
Yerlngton 3

NIIS
Bethlehem 7s (notes)
Cosden Oil Gs
Cosden & Co Gs
Cudahy
ItusMan Govt O'.is...

do Gis
Southern llwy 5s. ,.
Slnilalr Oil (is

,0'Todd Shipbuilding Gs.lOJ

Nov.

vim

15
71

13

19 M

40
10
48

V4

of

12
36
it.

11(1

7s

23
SO
80
23
G!)

70
99
82

Auk
rlonn

G

4

3
35
80

8

03
18

0

20

93
4G

?i
41

GO

17
60
30

8

10
15

',4

33

"u
U

23
134

1Y

17

Sat.

3i

iVi

2H

3V4

7,4

104

289
on.

1ft

Jim

Fan

5ft

4

m
H

1
214
3

23
14

3

IVi
5H
iVs
4

ft
43
12
50
30
37
s'A
G

.
4

10

it
37V&

l'i
16

G

100 14
83
83

101V4
71

99,'2
85

105

LOCAL MINING STOCKS
TONOPAH STOCKS

4H

17

2U

2?;

44

3H

8V4

12T1

33 J

'4H

TV.

'3
2

15
72

135V4
1ft

?8

4

.1H
"Vi
r
3

.22

5H

.Vt
41

49
30

3'iti
9

Iff

15V?

70
70

' . 111(1 Auk
.Tim llutlir 40 .42
MarXumura 2.1 .2.1
Mliin.iv 14 10
Mlznuli Kxtenxlon 04 .ml
Mnnttin.i V2 .1."
North .star OS .oil

Hula oil .10
West Kliil IrV ltt

GOI.tlKIKI.P STOCKS
Atlanta 01 .lift
lllue Hull OJ .'II
Unoth 04 .Oil
Dliimf II 11 1)1 .113
l)Hl (It .0.1
Ki'WnmiH i'4' .0
Oro Ill .02
Snnd Ken Ol -
Slltr Pick 04 .O.--

MIMCHI.I.ANKOUS
Arizona .24
NoVHila Wonder
Tecopa MlnlnK 10 .so

t

. LIVESTOCK QUOTATJONS
CIllruEO, Nov. 2... llOQS nirelpt.

hend. HuMomts. 2.107 head. Market
opening slow, but first suleg unevenly hln-er- :

ls.4ii naiil Quality fairly kooiI. Aver-ac- o

enst on Saturday. S17.H4.
CATTLE llrrelpts. 42.0U0 hend.
MllKlil' HrielDtM. .14.(11)0 head.

Kouth Oniuhfti Nov. 5. lioas Receipts.
12.300

CATTI.B Receipts. 111.00(1 head.
SlIUKI' 'Receipts. IS. 000 head. Cars. 023.

KanMR City.

...9

head.

cattle Re- -

ccltun. 28. OIK) head.
HOGS tlMelpta. 111.000 head.
HIIKUP Receipts, 13.000 head,

()

11H

Kpgi'Ue

United

Ohio Oil Company Pays Extra
Flmlluv. O.. Nov. 25. The Ohio Oil

Cnnmanv declared an extra dividend of !

$4.75 In addition to the regular quarterly
Uliiuenu Ol ei.-- o. lioill iajuie l.rtviii- -
ber 31, to stock of record December 2.

Extra by Scovill Manufacturing Co.
New York, Nov. 25. The Scovill Man-

ufacturing Company has declared an
extia dividend at 2'4 per cent, payable

- j to stock of record Novem-
ber 2S.

Rate Callable Due

3& 1932 1947
4 1932 1947

414 ' 1932 1947
4 1933 1938
4 1927 1942

454 1927 1942

454 : 1928

,

SOUTPRN SPOT NEWS

SENDS COTTON HIGHER

Advances of 15 to 25 Poinls
on Liverpool Buying Firm

Undertone Prevails

COTTON BKI.T WKATIll'.lt CONDITION!

. New York, Ntn. 2S. The followlnr
lemiifnttitrri wer recorued In the rotton
belt 11,1m mornlnxt .

Oktnlipmn. ZSt Nni.lille. 30l Ablljnt
nnil Atlnntn, 3U Port Hmlth, Memnhl;.
Vlrkubiirit ntul Knnxtlllr, 34l Utile
Mrrlillnn. Mnron nnil Aimmtn. J8t
MirrtrtxiH. .till llmlnBlon. 40: Man An-n-

4S rimrlrnlon nnil Hniniinsh. 48
rrnxioln, ThnmiiMllle nnil .lnfknnllle,
4Hi New- - (Irlfunn. not llnhrnton. (14, and
Tntnnn, 50. ...There im .01 iirfrlpltntlon nl
Knrt Hmlth nnil Jnrknnttlei Sn jnrh
ThomnMllIrt .04 Inrh at Miironi
nt Kim Antnnlm .OH Inrh t Oklnliomn:
.14 InHl n Abllrnr nnil Aiiltiitnt .30 Infh
at Chnrlmlnni ,10 Inch nt Smnnnnh, and
.00 Inch nt W llinlngton.

New York, Nov. 25.

A firm undertone prevailed 'at the
opening of the cotton mnrkct, with f.rrt
prices showing advances of 15 to ,o
points.

Liverpool nnd spot Iioufcs were lead-Ih- g

buyers, Influenced by firm cables
and continued ery bullish southern
spot n;ws, while brokers who operate,
for Japanese houses sold.

Advances met some realizing, but re-

cessions were slight and there seemed
demand from theto be a broadening

trade and eommlsslon houses, which
rendilv absorbed the offerings.

December was relatlely firm owing
to the absence of notices, the strength
nf th near positions In New Orleans,
and bullNh spot advices.

That delivery sold up to
nolnts net higher, while
showed net gains of

Two efet'mates were

85. or

5 to
out the

Picayune of 11,320,000 Dales, ana me
Commercial Appeal of 11.700.000 bales,
both exclusive linteis. No notices
were Issued for the first notice day
of December.

Saturdays Today's

Decemlirr
Jnnunry

months

tloso opum ii.." ."
"S.4U 2M IISr.. '2'.u' o" S.''J27 so 'Jn.oo 7,ri'jMarth .. .... 5i.4 'JT 4r. 27:31) 2i.N0...,,, Jlu

luiv I'm:. 'Jii.r.o 211.50 an.wi

Cotton Btijers and Sellers
New York, Nov. 25. December

Mitchell. Flggitt and Brooks bought ,

F. Hartcorn and Uarflett sold.
Mai ch Downs. Hubbard, Jay.

and Wilson bid; Kleffer oifeied.
jlav Downs, Iloyce. Schley, It. Hub--bar- d

and Hones liought ; Hyman, Mit-

chell and McFadden offered.
January llussell, Piers, Rosenberg,

Cardozo nnd houses LIerpool
connections bought ; Sellar and Schley
offered. ,

July Klnsteln bod ; Rosenberg ana
Walsh offered.

Liverpool Cotton
I.lterpnol, Nov. 25. Spot cotton was

quiet today, with prlcTS easy on the
basis of a decline of 5 points for mid-
dling, old contract, at 21.85d. Sales
were 1000 bales. Receipts were 36,000
hni.,n i niiiiil loir 30.200 baloH American.
Futures were iiulct In the early trading.
Spot prices: American, middling fair,
23.1Gd; good middling, 22.48d; middling,
21.85d; low middling. 20.80d; good or-

dinary, 19.28d, and ordinary, 18.75d.

Money-lendin- g rates
NKW YOllK Gall money, mixed se-

curities, opened today nt 5?i per
for lending and renewing. On indus-
trials ihc opening rate win GU per ctnt.

rilll.AnKI.l'HIA Call, 6 per cent;
time, SHUili per cent. Commercial pa-
per, three to six months, 5G per cent;
six months, 6 per cent.

Reserve Banks' Discount Rates
Ofllclal discount rates at he twelve

Faleral Reserve banks were as follows:
(The first column gives the rates for

all periods up to and including the fifte-

en-day maturity, the' second for a pe-

riod of sixteen to ninety das. The
third nnd fourth columns are the'rates
for rediscounts of collateral loans se-

cured by Government bonds or notes.)
Com'l paper Gov.

Tloston
New Tork . . .

Philadelphia .
Cleveland . . . .

Rlchlrond . .
Atlanta . . .
Chicago
St. Louis
Minneapolis .

Sm KrantHru
Kaisai City..
Dallii.i ,

1 .1 days
.. 4..,. 4
.. 4U.. 4

t
4
4

4W
4M

Inter
30 points.

2H.0S 'JH.SC.

'.'ii.r.o

II.

Jay with

cent

paper
lu to tin in to un

a)s
a a?
4

iK
4M
r

In nays aays
4
4
4
4
4U
4
4
4

5 ..
Hi

4 5 I

if

FOREIGN EXCHANGE
New York, Nov. 25. Although tho

foreign market showed continued dull-
ness, a firm tone was displayed In some
of the neutral exchanges. Swiss cables
were quoted at 4.96 and checks at 4.98.
Pesetas cables rose to 20.10 and checks
to 20.00. Otherwise there was little
feature.

Quotations wero:
Demand sterling, 4.76 6; cables,

4.70 sixty-da- y bills, nominally
4.73K ; ninety-da- y bills 4.719.

Franc cables, 5.45; checks, 5.45.
Lire cables, 6,36 ; checks, 6.36.
Guilder cables, 42 Hi checks,
Stockholm cables. 28.10: checks.
Christians cables, 27.60 ; checks,

27.30.
Copenhagen cables, 26.80 ; checks,

26.50.

BANK CLEARINGS
Bank clearings today, compared with cor

resDOndlna- dav last two years.
WIS 1017 1010

Phila ...IftJ.lBN.-CJ- i.n.fUll.UBf 130.1(11, 310
llOBton.. 411 K14.IUI1 ai.llfll.lllU 0.1141, IITH
New Y'k.4.'3,a30,O.VI IUT.171.dV4 3U8.372.H1

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS
Interest
Payable
JUNE 15
DEC. 15

JUNE 15
DEC. 15

JUNE IB
DEC. 15

APR
OCT.
'MAY
.NOV.

MAY
NOV.

15
15

15
15

15
15

M'CH 15
SEP. 15

Times

41.'
27.80.

Approximate
Yield

Callable Date
Market

3,50
4.32

4.40
4.44
4.54
4.54
4.54

150, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST.

45

of

to

at
'

'

? MONTGOMERY & CO.
1JS SOUTH 4TH STREET 14 WALL STREET.

PHILADELPHIA NEW YORK

OOVKRNMKNT SKCCBITIK.1 DEPAKTMIC.NT
TKI.BPHQKK. HELL. LOMBABU 4MC. KKYSTONK, .MAIN M4' t n 1.1 ', ,""

4Vk

ivr rnii,AijBiBik.
im

1T
n i , IruttieiTi Sfamarmi 3MC 2SM im'

--WW rAifts"!.. ' . n '

I Philadelphia Stocks

11:50 Nt'
HUh. Low n, m. clwe.

lOKlec Stor 52 52 .62
16 G Asp pf 71 71 71 H
11 Leh Nav. 70 70 70

lOOLchVal.. eo,4 CO 60 V
93Pennanit 47'4 47'i 47U U

259 Phila Klcc 25i 25H 25 U ..
100P II T... 2fi. 26H 26i ..
loncadlng., 86 80 86 H

110 So Pac.,102U 101U 101U --,
50 Un Tract 40 40 40 ..
40 u a r... to -- o 70 :.

np.NDS 11:30 Nrt
.' 'l'h Low R, m. chue.$100 Lib Bonds ;

4s .... 95.66 95.60 95.60 ...
100 do 4 Us 97.50 97.60 97.60 r--. 40

1000 do 4th
4Kb.. 97.78 9J.78 97.78 .28

PHILA. INACTIVE STOCKS
Following arc quotations for Inactive

stocks listed In tho Philadelphia StocK
Kxchang? and In which there were no
transactions today. Ths price given is
the last previous cioje:
Acme Tea Co 79 Keystone Tel. 11
Alliance Ins.. 19 Little Schuyl.. 48
AerCias.... 74"i Lit Bros .... 26H
AOWar.... 7',4 Mlnehlll .... 62
Amtr Oas .... 7491 North Cent.. 71
Am Milling... lot North Pcnna. 94
Am Strs nf.. 90
Camb 'Steel.. 125
Cataw 1st pf. 62
Cataw 2d pf. 54
Con Trnc N J GOM

Fourth SNB.180
Ht & B T... 10

IltiDT pf. 17
Ins Co of N A 26

P N B
Co pf . .. 30
& 6

2
75

W J & 44
7'1

pf 31 l

Netv York Bonds

30T.00O

wrts..275
Phila
Phila West.
Hwys General.
Wtst Coal

Sea...
York Railway.
York Hwys

Hlirh Low
5s.. UCV 96

3C000 Am H t U us.iuu
4200O Am For Sec 5s. 994

1000 Amer Tel 5s... 94
90ftnn ,io fi 102

1000 Am Wrl Pa 5s. 85H
1000 Cen Leather'Ss. 96

12000 C 4 O cv 6s.. 87
GOOOChl Gt Wt 4s. 04

25000 Chi B & Q 4s. 95
5000 C M & St P 4s. 70 W
1000 Chi M & St P

cv iB 84H
f.000 fkil & Sou 4 'As 8094

I'iniiocv nf Paris Gs 98 & 98
3000 Detr Tnl 4t4s. 83Z 83
2000 Krle cv 4s Ser

A 53i
5000 Erie cv 4s Ser

13 D3V4

5000 Erie cv 4s Ser
D 58

36000 Fch Rep 58.103
" 1000 Hud & M In 5b 19

3000 do rfd 6i . . , 62--

2000 Int II T rcf 5s 81 i
2000 Jap newGSlHs 88

11000 Leh Vat ret 6s.l02'
1000 Llg & M T 6S 91

436000 Lib Bond 3V,B 99.92
198000 do cv 4s .... 9G.00

21000 do 1st 4s , , 97,88
724000 do 4'is .... 97.90

140fe0 do 1st 4 Vis. 98.50
316000 do 2d 4tfs . 97.92
890000 do 4th iHs. 97.80
.6000 Mo Pac .gen 4s 63 94

GOOO N Y C it H 68.101
10000 N Y Ry 4s.... 54
2000 Nor Pac 4s... 86 V4

5000 Pa gen ct 4s 73
10000 Phila Co conv

5s 1922 91U
6000 Pierce Oil '20.100

innnn Kt t, & H 'F
ser A 4s. ... 64

52000 So Pac cv 5s.. 104
5000 So Rwy gen 4s 70,
1000 Texas Co 6s . .100

12000 U S Rubber 5s 85
2000 Union P cv 4s 8994

50000 U K of O B &
I 5s 1919 .. 99

14000 U K of G B &
I 6s n 1919 101

36000 U K of (1 B &
I 6s 1921.. 98

1000 Va llwys 6s ..94
lOOOWest Un 4s 91

100
99 V4

94
101

854
95
87
64"
95tt
79 H

84 H
3"V4

53

63

58'
103

19
62
81
88

102
91

99.88

100

86 V4

73

91 J4
lOOtf

64
100

70Vj
100

85
89

99

101 4

91 '

91

100
9314
94

101
85
95
87
64
951
l"Vt

84

80.us
83

53

53

58
103

19
G2
81
88

102
91
99.90

96.90 .96.30
97.88 97.88
97.64
98.40
97.70
97.64
63V4

54'

97.69
98.40
97.74
97.64
63

100
54
86H
73

91 ',i
100&

64
100V4

70 Vi
100

85
89

99

lOlVa

98
94
91

SEEKS TO AVERT STRIKE

U. S. Sends Conciliator to Mid-vol- e

Steel Plant at Cootcsville
Washington, Nov. 25 (By Associated

Press). On receiving word from em-

ployes of the MIdvale Steel and Ordnance
Company, nt Coatesvllle, Pa., that a
strike Impends there, the Department of
Labor today sent a conciliator to seek
adjustment of the dispute. .

f Machinists, blacksmiths, electricians,
locomotive engineers, bollermakers. Iron
workers, acetylene welders, painters,

.and pipe fitters are involved.

RPKCIAI, NOTICF.H

DONATION DAY, NOV. 26th. 1018,
T1IK NIIKI.TKKINH AKJtS." 'Ill

Franklin Ht. Uonatinna In money, fuel,
groceries and provisions, clothlns for women
and Infants, bedclothlng and materials
gratefully received. The Institution receives,
regardless of creed or color, unfortunate
young women who. upon leavlmr the hospital
with their babies. And themselven homeless
and too weak to work: cares for them mor-
ally and physically, Instructs them In all
kinds of domestic wojk nnd places them tun-le-

returned lo friends) In Institutions where
they can earn u livelihood lor mother and
child. Deserted whea and motherless chil-
dren are also temporarily received. A

of ladles Mill be In attendance.
Mrs. mi. A. PI.ATT, President.

BrKriAT, NOTICES

JtzSr 'DONATION DAY AT THE
SKEf I.ANKKNAII 1 1 OS PITA I.

THl'BSDAV. NOVKMIIKR 2HTII. 1918
(TuankNclvlna Day)

Donations In cash wJH be gratefully re.
celved by the Treasurer. Edmund R. Teub-ner..- at

the office of Drvxel & Co.. Chestnut
and Fifth sts., or at. the Hospital. Corin-
thian and Olrard'aves. Contribution In
goods may be sent to the Hospital. or.wlll be
called for. All friends cordially Invited.

HORACrc K. SMITH. President.

BofuU.

STOCK TRADING IS LIMITED
ON PHILADELPHIA EXCHANGE

Price Changes Take Irregular Course Following Early
'rri .1 tvt itr i - l A l.l T r Ijiiuna in new iorK vjeiierai jvspiiuii irreierrca

Advances V2 Rails Show Uncertainty

Tradlns was slow on tho Philadelphia Stock Exchange durlif? the first
half of today's session nnd price changes were Irregular in line with the early
trend on the big board. Klectrlc Storage Battery, I.ehlgh Navigation, Rapid
Transit certificates, Philadelphia Electric, Union Traction nnd United Gag
Improvement came out unchanged, General Asphalt preferred, on a small
sale, was higher-- . '

Ralls took no definite course, Pennsylvania losing , Lehigh Valley the
same amount, Southern Pacific , while Reading Company was slightly,
above Saturday's closing level, ,

The usual leader, United States Steel common was' slow coming out, the
first sale, a small transaction, coming over the tape at 11': 30, with the price
off 4. '

Bond business was dull and uninteresting.
As one means of stimulating business on. the Philadelphia Stock Ex

change some members have recived the project of splitting commissions. In
view of the coming meeting of the sovernors of the New York Stock Ex-

change to consider increasing the commission charge the subject Is of timely
Interest.

It is reported that the plan of the New York brokers is to quote scpurify
prices in tenths instead of In eighths as at present, nnd to make the commis-slo- n

charge for buying .and for celling compared with the present
charge of for buying and for selling. Under the proposed plan the com-

mission charge for buying and selling 100 shares would bc$40 Instead of $25.
Years ago splitting commissions was practiced on the Philadelphia Stock

Exchange, and at that time a large volume of business was handled here.
The plan Is to split commissions with licensed brokers and members of other
refognlzed exchanges as well as banks, and advocates of the plan declare
that it makes a thousand nnd one. agents working for business. Those ,who
oppose the plan contend that the business will cdkne to the exchange anyway.

Santa Fe Contract Completed, WtCalilnirton, Nov. 26. Tho railroad
'administration today completed a conn--
act with the Santa Fe system by
which the road' will receive f 42. 886, 310ar. f annual guaranteed compensation.
This Is the third big railway system
to sign the stnndard qontrnct with the.Government, the others being .'the Buri-llngto- n

nnd Chicago and North Western

Another Credit Extended Belgium
Wuftlllmrton. Nov. 26 Th. T,..,., ........

?si:e5!,nnn'1,,cd another credit to Belgium
nation" 198 120 Wo..Si a totrttorafi
Allies Of 8,184,576;666.

"Paued bv the Caoital Iffuea Committee al

than

approval of legality, validity, worth or security,
not . ..

AJ7Z7,

GOVERNMENT BONDS

reelstered. i,
coupon, 1030
reelstered. 1018..,
coupon, KtlH
reufstercd 1025,.,
coupon, 102.1
roistered. 1040.,,
coupon. 1040....,,

Panama 2s reaistered.
Panama 2a. reulstered.

.Is. realsteredi
3s, coupon.,,

'

Hid
08
ns

., o,.,.. loo

.......ion., S3

. RS
OH

1038... OH
NR

85

Refined Sugar
York". Nov. 26. Refined sugars

are unchanged at. 9c, less 2 per cent for
cash. Raws are unchanged at'6.056C.

"Passed bv the Issues Committee as ntt Incompatible with
the national Interest, but approval' of legality, validity.

worth pr security. Opinions No. A1012. No. A2007."

$7,000,000
City of Philadelphia

42 Bonds
Dated November 1, 1918 Due November 1, 1948

Interest payable January 1st and Juty 1st

Registered bonds in denominations of $100 and
multiples. Coupon bonds in denominations of
$1000, which may be registered as to principal.
Registered and coupon bonds interchangeable.

FREE FROM STATE TAX IN PENNSYLVANIA

Exempt From Federal Income Tax
.Under Present Laws

An individual holder of municipal bonds is not
required to file a certificate of ownership in the
collection of income derived from municipal
bonds, nor to make declaration of such income
in the returns.

Price, 104 and interest, yielding over 4.25

Guaranty Trust Company
of New York

New York
Capital and Surplus
Resources more

F.

Incomnatible...
upinion iso.

vylth the

1030.

Panama
Tanama

.0051

10811.,,

1001...

Unchanged
New

Capital
without

London Pari
$50,000,000

$700,000,000

Clayton Banks
Correspondent,

421 Chestnut Street, Philadelphia, Pa.

national but without

. $6,000,000
t

The American Thread Company.
Firtt Mortgage Six Per Cent. Ten Year Gold Boadt ,

Dated December 1, 1918 ' . Due December' 1, 1928

We summarize as follows from a. letter of Mr. R. C. Kerr, president
of The American Thread Company : ,

The bondi will be secufed by a cloied first mortgage on all the fixed ,

assets of the Company. An appraisal as of March 31, 1918 showed
the sound value of theproperty to be in excess of $ 18,000,000, with
net current assets of $10r,307,S44 in addition. The proceeds will be
used to refund the $6,000,000 of First Mortgage Four Per Cent
Bonds maturing January 1,1919. Net profits for the thirteen months
ended March 31,4918 amounted to $5,810,871, or approximately
sixteen times the maximum annual interest charge.

We offered on Nor. 20, 1918, $4,500,000 of thete bonds (the balance, $1,800,000, bavin been
old privately) i,ai and when issued and received by ut, at, 101 and interest, to yield about S? .''i

, ' A Descriptive Circular' Sent On Request.
- i ' i

All the bonds having been sold, orders will be executed at prevailing market prices

The National
1

City Company
New York

v' Ctmitmiml Oficti in Thirty-tu- t Citlti

Philadelphia 1421 Chestnut Street
. Telephone 555 Locust
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