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PRESSURE IN EARLY TRADING

(Jovermiiml Intervention in Mercantile Marine Sale

Plan Causes Heavy Selling of Thai Isbiu Specn-- ;

lathe Stocks Feverish

New nrli, Niiv -- "
'

'I he sIikU niiiiKel was uiiiIpi prp-su- ii' lit the oponlnjt. leluntinK the
' itifliiinie nf the tmivi-nn'i- vvli'ch was In piiiL,'ross In the laic tml--

intr vesteidav, ami for n time in the crirlv ilealitiRs a Knoil ileal nf fcvei Wi-

tness whs shown, oiperinll) in Hie Issues In which there is acme speed,

l.itive Inlerrst.
The .lnnn'iniement of lh" unci veiiumi nf the C,oeMiinent. deln itm

tlie r,imin thrnuah of the plan for the ipurLPinizntlon of the McnMlitilo
Marine I 'orporitlnn. caused a Hood of .0111111; orders to appear in that

ami the oppnlni: was mnruiu " astovk at the bOKliitiinii of business,
Bond deal of ilment. with the Ktock veiling all the way from 10'J to
110 in ditTeient parts of the crowd at the same time, nR.iint I14:' ut
the i invp oHtcnlav

Tim iinxettlisl olenitis had an ititliHiue In riuisltm dechnf' In nuinv
other Isiie in the Initial tridinir, hut it was not Ioiir before tlie market
steadied and then became strom;. with .Marine piefencd nifilii5
ill) to above Ml and nlted Mates Steel after opening at W'n, aihancml
to ItlOi.

Similar upturns nfto losses wele noted nil through the list,
with the widest moement as usual ill .leii-a- 1'ctroleiim, thai stock,

nfter dmpplne - I" lass. nihaiulni; to l.iil'i
Tunacisi I'rodmts was one the mnnspst feature", luakinR a pain

of nnne ban point to above T'J The apturn after the lower openliiR
was not leR.inbd as sBnifleant of iinMhinc eKe but the levcise mo

t to the declines wlmh ncv nt red vesietdav
The annoiira enient made soon att' noun that the Maxwi-1- Motor fit st

prefeued dividend for the iii liter ending Dec ember .11 had been passed nt
a un otitic of the board ot duirtois tudav e.uisfd acute unsettlenint of
a.l tb motor issms The loinniun si, (, whiv.li had been lanRliiK around
a had an abrupt luiak to L'IHtj anil the Hist pipfciteil Fold down to 54, ,1

'oss of ahoiit 1,1 points from estei dav s closing

COVERING BY SHORTS COTTON PRICES FIRM

BRINGS DROP CORN AT 55 POINTS HIGHER !S;H'u:
Initial Ouolat'um re Tlircr! Intiiiiatioiis Thai There Are

Onl Inder "N cster(la"- - ' Large Export Shipments
Hi"h - Oat Lower lfiiclinsr

Hnv

i.i. llinK
inir and

I"
. d

I liillicn. V'v -"

p.ivv." v.i- - laikmc at the Mi. oitrui
,1.. , innil.it ihis mot 1- uiK and w.m

le. lln- -. "' ' " ' M'lllliR up lo net advances ofis , usu.i time vv.i.
-- " "n me. 51 J'J'

lf ,,i H'lvhiK hv .joodrUi Co.
$1 .,! 10 tl .1 of '

inn. vv.i.

.

.'.

.1... v....t. .., n veslf.rdav,'ius uiuifi .in- ik i'ii IIIR

the

anil tills atlraeleii consult 1. not "" ' 1.. ,lir fi,Mln,a

Ico

. .

.
& 87U &7'i

C4U
O.t.'J

liS.'i
& j)35j o,Vj

tcli

O &

f)2Ji

40!t

.

& .

M
8'3Vi

hi &
&

,8'
00:3

.

at I"'""'' prut..
, at was no means nunc or

lnl'1.11 livels unions alii'iu
,.f

the

ilii.ktd the di -
inci 111 the 1U"j a4

hut In ought tone f..i - , vciieul pf .Jtereuler.
to l- - ft. Mr. ,K 52 .Sr'ono,),

..n.l for while
rne volume ot .oviring aisn o . '(,

wl light it wa.s noted re .selling from
was no pressin. against the south ..
in irket at the when tin low Tin advan.e pcitiercd lnltr U '!

tiri.es were made Tbei.. t r, pi reaction of paper.
b. Hi., the points. std

the wot Id ', nat .

iniisi evil consideied lib a c,..c,,mhoT
on Riains vn'r'.1!1,'"

The i.'C.iiLs hert today vv re l.'.o cats. ti,v

II. ojiHiied out I lllud ill
t.atbv w lilt th" a. lion in the c n

sales wire made ii lit..inber at
' c 10 7I'4 a dtclln. c. 111

jii '

Ituer- -
r.lFlll.ltv af 7 4 ' t anil 74UC a lo-- s ,. 'il
,. Ii to about 7Pbl uherg Waler.s her bid ;

and I' of- -options wen made
...iinissmn nd lo. open- - '"j',',',.,,., Vcw M, Fadden Ccer.as w. ie nt th- - stait and thtie j,,hi..s.m Uo'.e bid;

was supple against stocks In the Jinver. Sclnl and .1. offend
shorts hnvvev.r. Mai eh Sellar

,ouk nifitils aliMiihed th.. off, i . Hw IRIlt. MR. I. .1 Hartcorn anu llion- -
nig-- Businrss m cirlj
vvas

'Ihe n.etpts at Mi ik ipohs aim Ini-lut- h

tod..v vveie 714 earn, compared
. an a vvtek ago and 4.11 last nr:

ut i hie.-ig- 1S7 i irs agunsi 378 ears
last vvtek and cus ,v jiar ago and
Wlnnipig (191 eais .lib 611
Lais a vveel ago and luT i rs last ear.

I., a i iil fuuir. n il fi
bh- - s

ill ,,iv J Til lo'
i! ti ini il rv

N, IIL, 3.1 3iiS ,1'l't I l."--

It I1-,, t '111. I, Jlit
'll'a ,1 'to'. .117 1 3JJ

I' 'i
7" 71! TV Til

In 74 . 7l'i 7I' 71 7.1
1. 7l'j T". 71 , 7.--.'.

I.,.r.l -
Nov 'J7 "ti 7 Ii" On
lit. Jtl in
Jai Ji J'l -- Ii 4n Jii Ti 'Jii III J6 2.'.

Kiln
Ni .'". III! --'' II --'! 10
J.1,1 .'I "." Jl 7" -- 4 V. J1 L'l .V.

,. II 00
J ,1, III . HI 1,11 HI J". 4f. fin HI JO

nl t .1

PHILADELPHIA MARKETS
N0

ma-r- .' t
111

,r,irli,, ng
T'J'ni. 7,1

o

J vvint- -r J 111 northern
.111 No hril winter .111 2

ivlnt.r. SJH N'o 2 n.l. mnuttir.
s- - ..... ,. ini.. .1 No S

H"

Zn

iii

mil

hitl

all

liht
1)7.1 Tilt

wnti iiy

,l.nl

.,i. haM nt

H,r,k",o'".,smd1f;.a,,ijr ys:, $rBT,;ri,ir:tixyMn& PiX
none r tiiiid .,c eld p.--

uin ill ti

ir tor inin. r pair
V Hra.lt

7il

iTs Uei eiptit '.".IH21 liushil. The insr
f futthir nlVHnieil li uml. r offer-Im- s

a .bin. n.l itlon"
as li.iatlon No while at

S.l slinilliiil No
e No sill,

Kl It.i (11114(1 siiku
riil aa uml prlns ruled firm The

tiui.tot n ere To per
wheat

Hour !.". fl in wheat per
Id uprlns wheat

murk? The
low 1, ic( f unioken
4fic her tendri.
nni t'lc western UnucKie

inokn A" wmi Jti'i
fnmllv S

lnr. 4', do.
7,iilic inioKfl oiner

mnK0 ntv tured. brand
ar.isp west-
ern red 30't fl"IT'?c do boiled lionelPM.

S P rurpd. looe,
do nmnke.i c he I plckli

nccordlnic verntf. brtakfnst
baron rltv enr-- d

wst"rn cur--
rpflnM. pure

city ketttv rendered Olie
REFINED SUGARS

mwrkei but
of tine

DAIRY PRODUCTS
Tho ........-- -

above eatate Krunted demand

.'. J... . v., i, hnia.mil1 pv UDtvim?"' uiana juin.
..

qirnrJ

t

11

At Qrnbj

uu huuvi,
fffSSc

ifStc fair

Ut TTKH was aupnlv 1c
higher under demand

ictru.tM
iroods. W07V4c. te latter for

rrnwr.Ht, fancy brand
f vi.l

advance ext. nded

to

to

proinoieu

demand

I"

m!in
,ri,klnMi

s,,m..

and
nm- - . nffeied

Hovco
Brooks Bussed. Waters.,

Haritoin
Cattsard bid;

Septt mlier

uctobi i l'anott

Be

on 38

of

"'

be Ml J7 i.n

"it r.n .111

of

al

nil
i1(.

76 at

27

1'.,- -,

of

and
P.

and K

bid

and

riedentkson
I'

Spot i was
qulti todav wiili on the

decline of sev.ntten
foi at 21.29d.

bales, market
I,,,- - now fitttiru ,. inn- -

Old. good :'! 9M . ddllne,
21 good 'or-
dinal ISJi'd.

WI) EGGS

ne gvtlnens
hanpiil 8liii:iV.

.

8innktd

breakfast

ITC

Hweet pcr

A'eio

i j
rloA. IHh p in

Ailnins lAnress fl,"i

I'ujj
I pf. ., b'J

Alaska Gold t

Alaska Juneau...
27, n- -

m Agrio Cliem.iut) 100 100
Am
Am Kdry.
Am Cotton .

Am Hide
Am It & I.ca pf
Am
Am
Am ler
Am I.ttibccd .

4.j 4fiJjs;, 8 84
10'a II 41

1 fia
4,T 4:i

so1 1 so!
40'i 41)1 40 40

Am Unseed pref. 82lj
Am i3 (l.
Am Smelt Kef. .S7U K7i
Am Sumatra Tub. a VWi
Am Steel K'drlcs. ).l Ut mii
Am Tel & Tel ..10".'.' 105 WIH 101"i
An.uMiul.i (j8.'a OS'i 08,'i
Atch Top a 05W
A '1 & S V pf. S'.lH 89Ji 80i
Atlan CuaHt
Allan W j IPS'i 108
All & I pf. . d7
llaldvvln Loco ... 7'1'j 70!i

.vl Ohio 5S 57.'i 57' 57ii
ll.urett ..10.1
Hatopilas Mining. .' 'J 2
Hcthlchem Steel..
Hetli Steel pref .. 'JO IK)' 00'i
Ueth Class M GJ

Heth Steel pf.lUli 105W 105U 105'i
Hrltljn ltap Trim 4P' lllji 10U

L'.Vi 25.'
llniilieia

Itutto
Itutlo & Supuior. .J

I'eirol. 21
Pack 47
r.ic'flc.lli"i

I'oumlry. IS
Ol'i

Iaco O. ;7' .17' 1

Motor ll" 105 105

ches.i Ohio o'.i'i
i '111 iS. Paul. 4H,. 48i
Chi & P M

CHI I l'ac . 2S 2S 2S

C I P ". lit. Til's 70 .0
C II 1' T' pf. Si 8 M

.21 211' 1 -- ''.' -- "
I l..l

Corn l'iod Itef .. Ii 45 1

Steel . . oo'J
Sled pf.

Culm Cane Suirar. 31' HI' 111' 31 4

Cuba C 81" j 80', WHi 80.4
Dome Mines .... II

Secur . '4 18 4S

i:ik Hoi Coal... 3'i'j
K1.0 111'

' U! ,,1.1 ..'
Neu lork. w JO. j.y, 4. pf. .Jj 42

mark.! opvn- - fusion & V..
on pmnts net hlRh- - ;,,, ,,,1 i;icctric.1,V.''-- i 152'4 151

General . 2 12') 12.5 12.5

1 a.-.- ne iwsiiiii Ql,n J00rsml I sinn. !,,. .:, H 5i.

,aRRifsi, bin offfiniRs wire IIrIh Consol . 8H
for Ur,.at pf..

points above last s , llt..Cau Cop.. 32
States

I.Vi

Hall

WCi

(lulf Steel
eoveiiiiR. not oiilv reported ,',,,.,' Copper
.line aboil IntKh iBht IOOm cotton dui 58 '?aN 3T

,Pcel,.r shipment, be
Jnnu.M ihe the advance, ter!,roug Con.

iiusmes ine ,,,,,, np
and Un :,,v..nee import.inl i'ter n,it new-.- . 117

dicisle the Mer Mar 28'

8--

f,-- (

to ,; t.
.17

met jij. pf.ll H'Jn
w.te mam how. ices d Int(,n,,u .'SIJi 31?

who view p.,, ,,f (tit
for throughout rA'i "'V ,,,! Intel .N.Lkel.. .U

bull
the

its lower sjin- -

niaik"t
luiiial
"4 and

JJ

r..ncri

llv

Ni.v

70

n

IL'

and

ltap 'ir pr
--'7 i:.,i.

iwopiiei.
Lack Steel

(.nlloii and l.flugh
.,rk.

ilhes tin Loin Stcmbat
Hopkins, Iluinett

h.,,is,s
seiieis

Hartcorn
iiiii'i. Dveinighi Ciciaid Hopkins.

dealings
moderate

with

.omi.ist.il

lli'll

30t3
Kl'n

7,"i'j

71',

GRMN FLOUR

north.

nuotntlons

nti'WltTUf,

Ouotatlons
creamery hlsher-srorln- ir

Mlchill
Hopkins

Hub-
bard offered

Coiie Sigel
Waters offeied.

Sellar
itfered

derick.i-o- offered
Hartcorn

Liverpool Cotton
atenolol,

prices

middling, old contract

American

m'ddllng.
JOil low middling, 24tl

ordinarv.

HP.N
pair,

lleht

Willi.- -

ill'll

flour Buff

haUna

points

basket'

Advance ltuinely.
Ituniely

Mfff.,

pref....

fi,V
f

r.oeomotle.

Copper.

l,lno.ll)7
1.10s'

Hooth risherles..
limns

Cojiper

California
California
Canadian

Cential Leather.
37'

Chandler .100U

N'orthvvn

IN
yj., 4ji

Crucible

SUKar
14

Lnsttlleis

lbs, 10'C

81

xortb

ulRht

will, -- eeoveiits

reaimng.

products

South,
Clll pf. 58'4

Kelly Spring Tire.
KLiinceoti

Valley ...
llmeinhe.

Hartcorn

a

lu .. u

,
S

y

J

i

j

j

S

j

i

11

...

,

l

'
..

1

I

-- "

.

Loose-WilM- S His . .I7TJ
ash 120

Maxwtll .Motors..
pf. W'

'JVi
Mexican 1'etiol

22.-
-.

22J4

W.'t

27't

pf.

81

lv.'II
and .'12

r"

(!.'

ori
15"j'4

Miami Copper... J --

Mldvale. Steel ... H
Mo & o.'i...
Mo T 1 !

I'acilic. 2t 2b
pf. 58',..

.Nai A. Cable. 1 1U

National ...
M

20

New Or .ij"
lork Dock

Y Urake..l02
N Y .... 80', 80'
X Y It fc H Mi ;iS

X 4. L 32 32 32 .12

Y lint
Norf & IOOV4 100'i

j7
in the earlj Spot Ohio Cities

wire American, middling fair,
in OvvLns

82'

T.
l'an-A-

Penna lUihoad lb'i
1'eorla Haslem

t

i

I

a

.

j

...

-- ;

;
P i:

P i. T
.

it ti . ..
oas o, .,01,fldruiin. jo 'iti.ii-- f.e, Peoples

iii7u Pero
KiiUS -- llertipis . ,1 spj JIaiq pr pf. (i.i'a ..- . 33 33

Pitts Ac West Va.
Pitts & VV pf. T'.

Pletce-Airo- 11J, 45
Oillaa.s were nn,l .. ts IT

vv.i. ., i.nii, i. .. - T, 1'llisijurnu v.u... "
lll.V l.uth. - The heal . Kj Pullman Co 1284

ul.. .1 .si'iii. ; " tl1 ntnriv ursm inffcil steel ot o.j
il'liit.il. un" ...1 "' " .tri.t j.-i-iMi' 11' 'I .""-.- ;' ease:

n tn.irt rioverntinMit lUlltonl ;ITn mr,i UnilKii-- i 1'as Conbol
.' .... I r1 win- - III .'II II mr p.., lot. Wt

G."i

:,r,y,

lo.'j.

Consol

Pacific.

pf.ll.l
11?4

,i

),ur. I'JS'i northern jprln.-- o -- r. "-,- ;' ,, ,,,,,.. ,eadlng pref . 38.' 38i 38Ji

i,k i I smuttv IJ30. "" iuiil.lt..-- ut 73SJ7.V per .lo-.-

ie.l J No J '

$ ' No
aarllikvtoo 1"

a

POULTRY 4.,.,. .....Il ru"'"". ..'ill', on, no.4i.rin, t ' Vti utntr w"' huiiitir ii inn. n.i, ... - ....... ' Lilian Jloior
erltclo Funli, li.llf'Tr Louis I?r 14'

mi mi Wi
narllcky Ml ,n 2sffi.-!n- ne. ne, "Siir.'ISe' Sears.
N'o

.11 ,vn tiiiuu. ise pair SliallUCK-Ariauii- a. ,..
..ii.niK ."J'lt. ins ,II!-- ( III ..I. I.I'l'

The was nm

djll with im smiplleF . sue olrl ,..r
tJuntalloes men .i.i.n

How iitul lo .ition

k.
riii.l fn'r

loi to Sjfisjlnc a.
ivli sllj'US.'i Klltl

li.lK. lh In
fill

nrrl.e
In Winter per

lilt 10 K'anH.ot 100
.cut 110 'in 100

ilrmanil tOU
ruled

or western nwts.
citv monu
lemleri. ueef

rnr Innii cured
TfSiWK

hnm
Mc pl iiiv

nd
hiiron

2S'fc

LiaHiH (or cranuUted.

iiwwm ruled firm
i4 been abhorbintf tiw

. . fa frunhAto are ,. ,

ei

of

fol

fan 34W do vuvd JliVi
.1.1.

amall and
Vac.

U5V4

AliOOSc MCond,
. laU

151

"".

iij

bid
Mav Pwlglit.

and

I'r

'JO

ollon

of

320D

Ontario

720. and

niaintaliiisl

pair,

S'.i

75. Jers
ivvi

.t on

Adv
M.

Can
Car &

Oil.
I.c.l

Steel

l)2

71

SJ
41

ll'i
oa
4.1

8--J

05

KM" 104?

V.. !1j
10i

U

Co . .

IlI'l

Stl II.

.110
.

"l74 "47H

. 5tVi o'J'i
St 4S. 4h'--i

M St bJ'i
.101

It
11 TO

M

411 4U'
31 a)

5..7i ob'i
Crucible 91

14 14
17 IS

ns

Sn, pj
tlrra 3U'i

12.1'

and
J.in- -

(1V4
east

was was
that

siart M.ir

that 'sciti.il
food

Int
J" civ

Nov
Host

1I..VVS

-- 0'i
So

l2

20

Li Hub lire. ii't.
.

..7

Max Mot
Mat Mol 2d pt..

84

81

,f
$1

32

an

82'4

GU,
23',
37'

li5J,

1'7
Tux.

Kan
.Misboiin

l'ac .

of 2d

Nev Cop 1D 19'4

21

St
VV

07
Mi dnlings Uas

05

Chic,Nov -- m
tubs In. lili

L'liuil

!',(itf. nP... ,
' .

His following the
spring.,

Coo.lirttt
Held

:'.'

Id

2U'

&

jo
ni-ii-- Per

Nil ir,m sil'.l
38'a

V 2d piei

Pippin.

avrftse,4m.. 47'ac;
tf&'jJic,

onerinKtt

I'euo

Louis

lluhii.ir.lston Wabash
rvveiitv-ouni- e freeulnif, pref

4SH

CJ'i

25Ja

2Ji
"47!i

t".i"l

Pan-Am-

..

21V:

"u'.j

3i'a
51!i

,I1Itfr

l.Vi.'i 15.'j-- j 152'a'

pf..

Cond

'I

Tex

Central

N
lOO't

aiming
MaLii

u

MU

48't

h.tnce.1 li

.,h.,
791t

I'lercurlncs

"":; ''"-'- i

levator

r'ttl,

a

81,'l

a

I

...

a

o

,

..

j

a

1

i a

I ,, ! , i

Iteiiub A-- .8
Kcpub lr pf. 0')U

1.1 I. u'1 "
nit-- .ihn

H 'Alnte- - J 0 i 1 u(.nriltnjf ir t San 14'i

'J 1 ri r lli
, - -- s. iiirKt'i.. voutne it

.- - -- . s r Kelin. .1 J
i

t do,
t i

Quoi t

J

I lihlle
i

sinks i

'loose

New

Va

..,!
128

nrtn booh

rase

.tnl

n,H,,.l

H7e,
31 31

iiitnss-K- .... ,,., ... Itwy nref.. i01, 7il't
.supplies iieamd up uuota- - Co... Olf,

1

t Ull'svll

Motors.

Kansas

liiinaint moiier.iti.
CoUUer(JUOlllllulls

aiiw Vh-Cu-

hni

27'- -
3tc.

tv

J -- ,. n ,
Wlaconaln wh'iD-mll-

f

Sellers

N'ov

I

l.nw

i

Wabash

(15

G2!

23.'

Kan

;7'i
81

j'i;

51

8.".

J)i

86

"M
.I7'4

10?4'

22

ier0

04!,'

48.'4

wG's uliit.

15
17
17

G'JJi

88 J,
No lt

re.l lr Steel.

a

St
$

itv. an'ii tier
ui.i.i-n- n,..u..

in.itkit

lots ...uns--

sji-- ,

piil
100

31 31
nrm , smith 70!,'

wire .01

".:
.;:

Tine !ol, ' ilU'J

lard, '2H

quttt firm,

,

'

uood

bad

hid.

Julv

I

Nat

"M'a

it

m

j4

Co..

was i.niv v.i.j", u Steel . ..Ill ...
mcadllv held clinic sun ... W.'j 2'lAllllll'S V'.irl. ner:oo,e. 14 in dui V'lni. Vi, Ohelll tia.J

do

wna

do,

eav

I'll

70

lt

Ian

I4t.l: Iu '"- -

4i 2.1. Al'll . f

I

100

74 . . .

108

pf.

jIm

i

I

'M'i

still

and

and

The

70
5.s

8i

L'o'

.'10 :!

J- -

27

S2

;'i

.11
571

i:;.

-- I,

1st

ti'

pf.

Air
80)

Y Chi

ON

adv

Hot

iiiis

llrm

111

50;
17.'

3.1

45
17
47

128 128
07 U'
23! 23)

88)

.,:a

Vi: fair l"f.

No rrd re1. 143

So red Ii.llii runnt
pariti

Jlftll Ulri.

mil

i.ms Urn
ent

well The

1,1ml-- Ihe 7U)4

oil.

1'hc

iiplntld

i;j

114

nit

Hit

& (J'J un,

i.iil i, ati. .no. ,,ii, nil. te.Whit, per 14 May l'i;
No 7,ie(Hl intiiii. whltn I'neml.ul. 2,

pointoea per Hhoe IV, et-I-

No 1, irV '. Manhattan Shirt Havana
No 1JWL'. No i IIIV. rift.imtatnea,

J. .so. atitn-iau- .

13s,

Wilson

iwi-- 1 .......

York Curb

IMltSTllIAI.S

Aetna Hxploalxcs
Am Ilrlt MfB r
Am Marconi .

Amer WrltlnR Paper
Air Reduction
Cnnndlnn Car Co

Car & Vdy pfd
Charcoal Iron . . .

Motors .' .

Crnnip
Curtlss Aeroplane
Carwen Tool
Carbon Steel
laucrtion PhonoRraph
Hendee MfR ....
Lake Torp llnat
LehlRh Coal Sales .

Lima Ioco
Maxim Munitions
X Y Shipbuilding
Nor Amer Pap Pulp
Otis Klevator
Peerless Motor
Poole i:np
Scrlpps-Hoot- h .

Standard Motors
Steel Allocs .

St
Todd
Trlancle Film
1'nlted Profit SharliiR
U Steamship . .

1'nlted .

World's Film
Wright-Marti- n Air
Zinc Concent ....

STANDARD
Illinois
Ohio ..asr.
prairie Plpo . . .

10.1
.

IMllll'llXlinXT
Harnett Oil Cas
Cosden Co .

Hlk Hasln .

Federal Oil
Petrol .

Houston OH
Merrltt Oil
Midwest IteflniiiR

Fuel .

Oklahoma
Sapulpa Itef . . .

Sequoyah
Sinclair .

2tij

STorns
Atlanta
Hip IriRe

Ariz
Jerome. . .

Nntlonal . .

Ookllleld MerRer
Ooldfleld .

CJolilHch! Flortnce
liolilllelil Kewanas

Monster . .

HecU Mining

Indiiundence .

.

Jim Hutler
Jumbo Hstenslon .

McKlnlej Ilarragh.
MilRma Copper
Mother "

Co nf America
Nevada ... .

Xewul.i Wonder ..
Nlpisslnc

allotment cvnt'ial
neadi-- r

ember enied lr.;,n Cop..02J.
feature Verde

fuclor

iJu;.,,,

srirlmf

knmltles

CHI('G0

International

00!i

.

Maiuuette..
Lnth.mued

Heading

.

81'i '

I

Studebakcr

43;,'

50Ji

9'JH

Inter

White
YeiinRton .

Bethlehem

New

f'hcrolot

Submarine

21T,

Ilutte New York

First
Cons

(Jrecn

Howe Sound
Lead

Lode
Mines

Hills

whl.'h Ohio

Wtst Knd Con
Caps

Oil Cs

4a

....

pf.
to;,

..

Yrst
;!'

nR;
dVfc

.1 S'i
'!

J.1 31
in wi ..

141)

m 10

Jtt "i
in sn

sn
41 II

3ft 41
! Ill, 3

s.l no
1.1 n
40 on
30 30

fli r.i
l.lHi 114
14
on

V V.

34V4
Vx Mi

4ii
I 2

Oil.

2 3l)S
S Cil HI

X .1 81(1

S N .307 300

OIL
&

&

Met

ltef

...

17.'

and

Con
c V S &

.1.

7
flVs

!k
1IH,

.

130

.13 17
. 04

IVj

'4

..Hi

13

in
3

.

. 3

8Vj

Cosden

l'--

h,.
.

s.
8 b

i

.1

Cs

M

I ft
1.1

& 8.1
"II

cud.ihv r.s mni4 inin
Russian C.ovt u'as. . (17

. ' .'Hussian Govt 6'As...
tO'-- a Wl'a liU.J Southern itwv Oll'i

Sinclair Oil
Todd Shipbuilding 101

.

Lead

.

&l'

Itrices

quota.

Inferior

.

smtllt.v
guineas

western

Southern Railway.

STOCKS

MINING

'X

New York Bonds

Hlirli
420011 AnRlo-lVe- n 5s 96,
23000 Am For Sec 6s 99 iJ.1(inn Am Tel clt 87 87

Amer Tel 6s..l02na 102
StiniiAtl Co
Kino Halt Oh 5s 91 'j
1000 Ueth Steel

86
r.non Br ltap Tr 7s 95 i
20'i'i &

Us
Chi "B Q 't

liidli 'hi In fc West
4s 6S

1000 ('hi Mil & St P
rfd 4IJ.S ...

1000 Chi Mil & P
gen ... 88 'a

jnnncol & Sou 4Va8 80's
23000 City of Paris

6s
1.100(1 nom Can '31. 98'

1114

o7'i 5',', 575i
5U. bVA

.'il'4

.'J2li o2i

5'IJi

T2.'a

211), 205,

38'i 33!a

37'i

48'i

70'i

00!, 09'4

Line 8914 89'A

1936

Ches
81'',

59000
5000 nun Ji rr os im

Int It T V

25000 GsJOOl, 100Va 100,
Leh Val ret 102,

llond
ininoo do 4....

1100(1 l,t
71.1001) 4V.it

34Vi

Mtt

chief

Inter

nnono

700001) 4 '08.00 87.80 07.00
Mldvale

lonno v c & 6s.iniVa lon-- i loi'i
7000 do 87'n
5000 Y N H&H

2 '28 '56 ...
1100(1 X V Ity 4s. . 51,

2000 do 18T
14000 Per Mar Vi

Kionil Pac Tel 5s. .. 96'a
1000 pierce '24.
J000 Pub H X J 6s 83'..
3000 Heading gen 4s
3(ion I & S 6s 95 4
6000 Cln 99

I. & S F
ajt ... 75

1000 So Itivj .. .

1000 Third Ave Is. 58
21(100 do adj . . 38'i
Iinooo S Hub
14000 I S Stl a f 6s 99i

fun Uuttpr
Southern ju.;t nu.t luji- - luoa M.ieN'.im.ir,

hlwav
(Pf"

03 i htsi

tin

z'i,
sn

I4V
IS

31

23B

ft

23
13.1

114

I

'4
'1

1

ft
1.1

It
411

3.1
37

11

h

in

1

80

flO 60
71

0')

lot

Ul

145

99
4s

4s

5s

Oh cv

4s 93

78
St

14

Si!
95'

81",
954

88'i
80'
98
98 "

Itep

rcf 5s 82 U 82
lnt Mar

63.1021,
Lib 3H '.00.40

do
tin

5s 90

57

89

89

89
Hep

Oil war 7s
St

5s.

7(1

6s

2d
90

86

9
89

89
93

86

38
86

41100 L U &
'19 987,

l.'iino do 1921 102

l.OCXL MINING
TONOrAH STOCKS

Vllztmli l.xleiisio-- l

iioni.ina
Norlli

Bid

.13

.01

.OS

v:. o,.nr.ELD BTock?i.l.- - OT,. aniHiier h.ieit .ijifi.i,!. 0U1 eevas & Pacific .. 24 2t'a A, ""'I,,.,', o

erVav'ei&L fsVW.. Zl'r Texas Co 18IH 187 181H 1S7 Eh !o
vveiuhini: 1 n,s ami over 3. Third Avenue ... 10.', '0, 1!)!, 10!,' J li;mondftei,i ii li

.tfW . i&V""":. '..ii.;i::iio,.;t,r;r,8: u ft1..:! 2: i 152 ,&& :&
"T ''.'".. sin i."J 'in at

We
wemhlng lisio lb, per . 7jr7 .Hi. Union Pacific pf.. i.j i.J 5 7j MI8CEI.I.AM-.OU-IlTi: vvaa firm tiuiel s l 'j?', r do2 ,,HT ,, o,)T;quote at barrel in ,a.k. as euhlnB 7 per dOe to(!fir' rto' Unlted,1AUOyc,r! 11V 1IM AlleOiia United 21

10 welrhlnic (Ifflls, per do4 13V4 dark' Unit Cigar 102 103 Nevadi VJonder
I .in i . .mail : ,niVlt lly Inv rt.. 1! Tewpa Mlninir . 10

lllOMMUfi. auliie,, souim- - pe,p,ir Jj. uia it o md Alcohol.. 102! j 103 102K 102),
fHlr and ' llubber (O1,

nientl
In

a no

tr
atwiviic

nhuuldi
2rtVa( '

brand
lard

i

;:; inmiua
t,

i

lr.ari

RollnVnackrd

sve...!

V

basis

BUTTER

York

Mi

'j7

iihilndelnhia

was

pref.
ix.ner.illv were

N'eV,
illv sj

du
aa to

lu
r- -

In
to

hb lo

'.

on
It

(th
to or

,T ", ...,.
' mil in inn tii

to
f m

u

4 ,,41 k llf all

'ii
v,

;

..

&

V

2

s.

&
&

I'r

K

.

It

N

is

..
it

lrn.l

't

on e k
l.l.l

d 14 ...
n ll.ililwhi flu

lira..--
,

.ti .1
luu ". ..t ...

rto

I)?',

80'i

',1'iii

Wl'i

y

30,4

.18)4

4

...
114

3

S

S

I....

.

Hariman
KIiibs

s
IU.

-- .1. .. ....i.

. . .

.

.

.loeh
.

S
Motors

.

. .

.

.

.

. .

.

.

.

. .

.

Jerome

...

.

4'aS

STOCKS

Silo

,KiK,liii!

tiualll

Mlffl

net
N'.

nid

H

7 S
1.1(1

- H

inn

:i

.

I

O
S O

O V

....

....

1

3

n

-

t

Co

AI3

'i

&

&

& mi

rv

X

os ...
..

O

r

3

8

8

8

4

(l

iij.uii

V,

.2.1

.10

fin

2'.
14

ft

rn.rT.Anvn

III

1.1

6s.

M.

I.iv- -

....

6s.

5s.
5s.

doz
iqT

Is

102

81
95

81

M

13

n H
. . 87"

.

6s.

.

.

2

89 1;

K or (.
nw

2.

. s.

2

.1

4

8

I

n:i

.11"

U S Sm Hf lO nn. ' (iVurterlV

irlal

M,

u

on

..li!-- . jw;t nfVirnrnMulilVumbr 31 to
of December 4

ft-
-' Nw ro Sutrar Company, a dividend

ft -- - 'of cnt on preferrtd and
u''. pdablo December a lu of record

W.I 97 November 2T
in 'in I'ltbun Anmrrnn Hucruf nuar- -- .........jj ii ,,,,

ivri m I't'r nil on prrirrrfu nit "a'? ....,.,., I .. i;i '.. . l . - rwn r l.bl lt(.n I).it - per un imui d"u"
L' ft 3 r.d (Lino fl ritijfa Mnvmnn Wells txp. to ... ... ,.. j l0 stoik or rtcom December 11

Win .".MI."0 Vork Imporial r.n Wtstern Maryl'd. 4 -
.T!i.E:r..!;i,.",,S?. &',k.. ,,5fL?.,2 ?? WMtarn Pacific.. 22 Krw vnni,-niiTTr-n... , " ' " IMiiiflc I VJ11 "til t.S'J.rnrl..V.S ,T..,,,,,.?3- ZVZ nnion Tel'.'. 01 "Vi 'o0;i Nrw .rk. Nov . -Il- UTTi:.l-Rr.pt-

titK!ZVxr''rilZ,rl'rJl White Motor, .. 4Uj 0 Huijijilp i.
n..ri,us.ifi im do ne 1,1.1 -- w v erland . . 2(ii 27 Ju.'4 Ji . lti;.e??,,J.'..iJi"GIBr,
in

VEGKTAIIl.es
Willys-Overl'- d ... .. . "9yS?,

Co in

Woolworth Co... 122 121J4 , . , i

'Had. wa, and orl.es tene Worthlngton I' . . J OJ oi io v.naiiRo in ivenneu jugura i

quotation, m ie as foi. lleflned BUfrars
lovva .White potato... Shore . . ..r'.'Ll.hno.'oe l'. , s.,,! '

.no ai.i ii ! dlvldenn siuui-uant- i. .. c.w...w-.- ..
Jersey, ".bush basket . Pepartment Stores,

1 liene'ral Conjorallon.
Jerse IViiiibjIvanla ,'"?iirown , County

Mountain s.4(ii .

1 " ll.-jti- l

.
trie

. .,iu,i

Can

....

Petrol
Ohio

Veide

cosden

siS.'j

nu.tllt

6000 ..90

9000

864

214 --M'i

stock

14't,

rally

s.
nr nit.i. r

1 SO l,o8.9Q0.1

Stocks

WeslL-in..lb'j;- .

ShlpbulldliiR

Ask

"i

1

'

.

;tt

.

8V

7V'i

.

.

Ttt

68

.IS

'

hut
p.r 11,8

lb,

.niv iiibiiri

.S2

do

No

ft1

237

V

luvrnnvnc

95'

78

08

1031,4

1023,

102

Pnmniinv.

common,

Pnrnnanv.

VltK.nla. Fargo

vr.M

do

izi

favored The

potatoes

IVKr

The market continues to Improve.
Ileflnera report a sllirht Increase In de- -
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Sale war saiinRS and stamps
throughout the country for the fliRt thir-
teen November were T33.934.91C
and for the jear date 5561,095,-738- .
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Although In-

quiries for on the Philadelphia
Stock Kxchange, no offerings
nround the last sale which was $2000.
No offered under J4000 or
$5000. Ahout ten or eleven
held by estates and no dis-

position to .sell around prices.

Annlication has been to. the
New Kxrhange to list the
following stocks American Malt Com

5105.H00 additional cumulative
per cent first prefer) stock, official
notice issuance, exchanRe for

preferred stock, and $133,700 addi-
tional common on olllclal notice

Issuance, in exchange for pre-
ferred stock. America Sumatra To-
bacco Company. $1,022,085 additional
fommqn Gulf States ex-

tended trust certificates for
first pieferred titist extended to

December 1921 : American Agricul
Chemical Company $9,481,400

ditional common mock
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ber has been over the
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paymeni due in November, paab!c to-
morrow, Is for an Installment per
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to November 13, were

The output gold the
the October wa.s 679.761 fine
ounces, at 2.887.455. This com-
pares with 708.206 fine ounces, valued
C3, 008. 267 in Septemher; 751.290 ounces,
valued at f3.1t1.279. In October

The animal letiort the Hrovvn
Comiiany for tiie vear October
31 shows surplus v.ar

"'J6i' tl.33S.384l. equivalent deduction j -

preferred dividends to $18.23 a
earned on $6,000,000 outstanding
common as compared with $23
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yYn Will Sell and Ituy

LIBERTY BONDS
run cash

At nreuUlinij nmrkrt prlre

FRIEDMAN & CO.
1418 WAI'M'T HT. Room 408

Telephone l.ocujjt .1770

Exceptional Opportunity
11NE IIS.00O IIOSIKS IN (33,000

HECriON

. Old York Rd., Near Jenkintown
Very altractlrei most prartlrallr plannsdi

12 rooms. 'I batlisi Ihorouiehly inodrrni larve
lot, I artl.tle ahruhheryi nlTordlnc over
tile nud comfort without extruTucance.

A 116. I.KIXIKU OFFICE.

FOR SALE
The most attractive villa

with beautiful extensive acre-
age in City of Philadelphia.
High elevation nil conveniences,

Box At08, odtferOfTlte,
y

rTr
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Philadelphia Electric and Lake Superior Arc Lower, but
J. G. Brill Advances 1 Point Transit Certificates-Dro- p

and Union Traction Gains

Stock trading was limited on the Philadelphia exchange during the first
half of today's session, but most price changes were to lower levels. Philadel-
phia Klectrlc, which was exceptionally active and strong In tho previous ses.
sion, was dealt sparingly this morning and yielded ;s by the end of the
first hour, whlleLake Superior assumed tho active leadership nod was off '4

On a trifling turnover .1. G, Ilrlll advanced another point, moving up lo
25, with opinions the Street Irtually united In the belief that the company's
business will benefit through peace, because of the extensive car building that
will be required during the period of business readjustment.

Rapid Transit trust certificates were not active, but reflected the decreas--

in October earnings by a decline of U. while Union Traction, on a trlflln.'
sale, advanced ;. Lehigh Navigation was slightly lower and Tonopah-Ue- l
niont, Warwick Iron and William Cramp remained unchanged.

United States Steel, which made a substantial gain estcrday, was quljt a

and receded this forenoon and Lehigh Valley Ilallroad yielded a small frac-non- .

Pennsylvania held itcady and unchanged.

Steady.

MONEY-LENDIN- RATES
m;m' YOIIK Money on call, mixed

collateral, opened today nl 0 per cent
for lending- and renewing. On Industrials
the opening rate was 6 '4 per cent.

Conditions In time monej were un- -
hanged at 6 per cent bid for thirty to

ninety days, Irrespective of collateral.
Prime mercantile paper Is In fair In-

quiry by banks and other financial In-

stitutions, with a minimum of 6 per cent.
Prime bank acceptances rule moder

ately active at unchanged rates of 4

'U4 per cent for prime member
bills and 4 G per cent for
prime nonmwnber bills and 6 if 5 tier
cent for lneliglbles.

Call loans on prime bank acceptances
ato unchanged at 4 Vi per cent.

rim.ADI'.I.I'IIIA Cair. 6 per cent;
time, 56 per cent. Commercial pa-
per, three to six months, 5 tit 6 per cent;
blx months, 6 per cent,

J.ONDON Money is quoted at 3',
Iter cent. Discount rates: Shott bills
and three-mont- h bills, 3 2 per cent.

BANK ''CLEARINGS
Bank rlearlnus torli compared with eoir.',pondlnK dav last wo voars.

v 1018 1IU7 intfiT'hllR . Rn.47t 273 snn.3H2.2Si nn ans .1 '."
Iloston.. u7. li."i. ll.'i 48.3011,371 , l.'N 1)44

Tobwco Note Allotment 8 Per Cent
So largely oversubscribed were theLiggett & Mer8 $20,000,000 6 per cent

three-yea- r notes thst It was announcedtoday that the allotment Is 8 per cent,
this being the uniform allotment to
firms, dealers and individuals. The-note-

(vere offered by a syndicate headed bv
The Guaranty Trust Company and the
National City Company.

a
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Use our serv-

ice for excess
tnoneu
your
seasons or
when your
Bank is not in
easy funds.

Rate

4

EXCHANGE
New York, Nov 20. The market for

fotelgn exchange was dull In
early dealings today, but neutrals

showed a steady tone.
were'

Demand sterling 4.75 iit , cables 4 76ft
sixty-da- y bills 4 74, ninety-da- y

bills 4.72.
Franc cables 5 43, checks 5 45'j
Lira cables 6.35, checks 6.3G
Swiss cables 4.97, checks 4.99
Guilder i.ibles 42'i, checks 41
Pqsetns cables 20.16, checks 20.03
Stockholm cables 28, checks 27.70

cables 27.60, checks 27 30.
cables 26.80, checks 26.50

Huble currency wrs quiet this morn-
ing at nominal of 22?i vT23 ',

Sugar Pays Extra
New York, Nov. 20. The Hawaiian

and Sugar Company has
declared an extra dividend of 50 cents,
in addition to tho regular monthly divi-
dend ot 35 cents, both payable De-

cember 5 fo stock of record November
25 This Is the second extra of 50
cents declared this year, the first hav-
ing been paid October u.

Silver Bars Sent to India
New York, Nov. 20 The New York

Assaj Ofllce has made another ship-
ment of silver bars to

to Calcutta, India, BrltlBh'
account, making total shipment from
this center lo the Orient about

BR SILVER

'o.lt Yva
Lust
Wert

- 1911-lll- ch

I.nvv
N V etl'stl nm 1111', l.Ol', 1.01't 8.1H
London ipe) 4S 48 4S 40Vi 42'j

pi!ni!ll!IfflBlllllIlllllB

1 --Should Your Bank Care? E

during
heavy

FOREIGN

extremely

Copenhagen

Company

amounting

$19,000,00)1

iilllB

Why should your Bank care if you 8ell Ac-
counts Reco.vablo to us if you secure addi-
tional working and without lessening
its security? Your line with it need not be
disturbed we are not in competition with
Banks.
Wouldn't your Hank have the 8ame security
as it has now, if you were to increase your
volume r.nd sell us those additional Accounts
at time of shipment and lise our monoy
therefor to pay for the merchandise creating
tuc new Accounts?
You would still have, unpledged, the same
Accounts, or cash therefor, which you had
when the Bank loaned you the money its
security would not be lessened. You would
simply have exchanged new Accounts, cre-
ated afterwards, for cash a better Asset.
You would not be over-tradin- g, as you would
have paid all obligations for the new Ac-
counts, made your discounts and extra selling
profits, and owe no more than if you had not
handled this extra volume. The contingent
liability for credit losses is less
than 1.
Show your Bank that you can make more
money and better safeguard your Credit by
using our particularly during your
heavy seasons, or when your Bank may not
be in easy funds without disturbirig its re-
lations or security.

iniiiiiiu

Commercial Qredit Company I
Cash $2,250,000 1

BALTIMORE 1
Represented at D

PHILADELPHIA, 512 Stock Kxchange Hldg 3
(Phone Iiocust 919) B

NKW YORK BOSTON' CINCINNATI 1
Affiliated with 1

Commercial Acceptance Trust j
Cash Capital 111,000,000 g

208 S. I.a Salle St., Chicago S

'immBmmmmmmmmmmummmittumu

Callable Due

3J 1932 1947
4 1932 1947

454 1932 1947

4J4 1933 1938
1927 1942

454 1927 1942

454 1928

the

Quotations

nominally

Chrlstlanla

quotations

Dividend

Commercial

$2,000,000 for

Capital

usually

service,

Capital Surplus $450,000

Biiiiii'iiiiiiiiiiiiiuuiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiniinaiiiiiiKHio

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS
. Approximate

Yield to
Intereit Callable Date
Payable at Market
JUNE 15 o ao7DEC. 15 o
JUNE 15 A 'iOO
DEC. 15 f.Jjo
JUNE 15 A A(07
DEC. 15 o
APR 15 A AOOr
OCT. 15 H.tCo
MAY 15 .I CACA
NOV. 15 H.O fl

MAY 15 A KAO- -

NOV. 15 H.OHo
M'CH 15 A
SEP. 15 H.Oo

ISO, $100, $500 AND $1000 DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO. ,

133 SOUTH 4TH STREET 14- - WALL STPEET
PHILADELPHIA) NEW YORK

COVJCnMENT SECCniTlF.R DKVAnTMKNT
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