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re havo just prepared a circu- -

r liatinir 95 attractive bond
'''nkflr...tV. InMlllrltncTUyilCl 111(0,

3v 38 Municipals,

fl''l
IS Railroads,
20 Public Utilities,

Industrials,
7 Foreign,

11 Short Term.
Tho rate, maturity, price and

jVieW ot tnesc nonus uro
as well as their tax--

Viiempt features. Many ot uic
ibonda are lcjral investments for

"Savings Banks andTrustrunds.
ifend for a complimentary eopu H

l'o this circular, No. 7.

I-- A. B. Leach & to., Inc. t
" 115 South Fourth Street

inmimiiiiuiniiiiiEiiuiiiuiiiiii

Free of Federal Income Tax

v Borough of
Dorranceton, Pa.

lit (Luzerne oiintv I

'Y School District 412s

Ijjue serinllj Juno 15, 1929, to
in- - June 15, 1930, inclusive

".Prices to yield 4.30

?,Legal investment foi Tmst
'! Funds in Pennsyhania

TL H. Rollins & Sons
iy t Kniindrfl IH70

"" 1421 Chestnut Street
PHILADELPHIA

AND

a concise pandect on
thefutureofOilStocks

i and tlio coming
OIL ERA.

Send, for your copy.
ilWE SPECIALIZE in OILS
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FREE
an absorbing new

booklet

lifter the War
An exhaustive, authori-JVtativ- e

discussion the
probable peace position

our lnaustnes.
- Aih for Booklet TU-41- 2

JONES & BAKER
8KCUHITI1

1 ' Widener Bldj., Philadelphia
Walnut tc, v it..,
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Wanted
jeExperienced Teller
fP7
phy PHILADELPHIA BANK
"'" Excellent opportunity for
', man of ambition, some

t" executive ability and
:jj sound judgment; replies
J will be held strictly con-"- r

fidential.

i A 23, LEDGER OFFICE.

;bond salesmen
Philadelphia bankinc house, mem- -

feiwrs'of New York and Philadelphia
4tAV lTrhnnp'eil. rleslrea the o.n.w.Bn.

Pfe-- j ikppf two three capable sales-l0?-

nisTr with established clientele in
$.' Vhllillelphia and adjacent territory.

gf Uox-- A 1ZZ, Ledger pmce.
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AfeWS OF THE FINANCIAL WbRLDNEW YORK AND PHILADELPHIA STOCK PRIC
NEW YORK MARKET GETS SOFT

FOLLOWING AT START

Business Dwindles to Small Volume Toward Midday.
Commission Houses Find Continued Difficulty

in Getting Banking Accommodation

New nrlt, Nov 19

Tho was no chiiiiBi- - In speculative, conditions In today's stock mar-

ket lint tin movements nero reversed from those of yesterday, u strong
tone beiiiR shown In the early trailing there was some covering of

hhoits and u moderate amount of Institution birjlnR. causing nilv unces
In nearly (ill the active Issues durltur the llrst half of the forenoon, after
which the market saRRCrt off, xvlth business In volume

Leading commission houses reported Unit there had been no change
in the hanking attitude and that thev still found it impossible to obtain
accommodation to conduct new business, but comment was on the

fact that, while houses can only' take the selling side some

Interest Is steidll.v liming ami there Is a good deal of talk in the Street t

uhoul dlscrlmln.ttioiHietvveen Institutions connected with banks and the'
regular stock exchange houses This mas lie explained bv the fact that
the Institutions had sold out .stocks on a large scale prior to September 16

and that loans carilid by their brokers on that date were at fin extremely

low level, leaving them In shupe to do new business now-- without breaking

the banking v

Tutted States Stiel vvus one of the strongest features, advancing' '

tn tnt,, and theie vveie munvOof the specialties, Including Tobacco Piod-ur- ti

and Industrial Alcohol, that lose point or more

Some of the lallrniids" wer- - also strong, Southern Pacini advancing

mote than I point to I U4 .

Marine prefeired. after yielding 1 point in HaS. advanced to 1)7

Mexican Petroleum lose 1V to 164 and then dropped to 16U2

BUYING IS MODERATE BEARISH SENTIMENT .

ON COTTON RULES THE CORN PIT

Market Influenced In Firm-nes- ?

of Cables- - -- Room

Traders Supply Offerings

( nrros ni.i.T wi:thi:k fovniTioNs
r lurk. Nin. ID. Thr follovjlue

timieriitnrPH were reiordecl In the rotbin
UfU IhN Hiornlnc:

Okliilimn.i nml Fort iiilth, SHl shrf re-
port. Utile Book MrninhU imil VIerlill.ui.
Ill: lrkliir. Knowllle. litlllr und

tlnntii. IZl Mnntrenierj nml f hiithiiMingu.
Ill hlle-i- e lrlean. Miinm. Thiiin

mill AyllmliiEtiin, - I'ensaroln.
unit snv.inmili. 4: Jnii ntniiln.

( I'lirlrHnn anil e. .101 ( vejlnn.
Tnniini. f.O nml Ciirmis lirljtl. HI.

Ihere u .01 Inih of iirerhiltiitlnii at
( h itt.ltiooKU nml SiiOivlHe.

New nrk. Nov 13

lii a rather quiet cotton market Liv

ei pool and spot houses bought on a

moiler.ite scale, lnllucnuil " doubt bv

IbH flrmness of cables Itooni trailers
supplied the offering"

There was little evidence of fuitlur
snutliein selling, such .is . haracterlzed
Moncla.v s late market In fact south-
ern advices relKirted bolili'ls of spot

lottnii verv firm in their views, with
the basis advancing anil Increased offers
of December ocean freight room in the
Soiitlfwist. at easier prices

Later the arkii was veakir at a
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Liverpool Cotton
Mxerpool. Nov 19 Spot cotton was

mHnv wlti lirlies e.isv uir
basis of decline of 24 J for miil- -

aiinn- Mlil contract, nu. .i.iii- - """
1000 bales, all American
were 5000 bales, inclllltlllg
American nrtci
can mianiuiK can.
dling. una
midilllng.
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4900
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miildllng, 21 46cl:
41d good oidlnary, 18.8JU,
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Collnn Huvers anil tellers
'

Vork. Nov 20 - December New-

man
New

and Schley bid Hartcorn and hel- -

" r.nuearrv - .lohnson. Ki ederlckson,
...... xV.,,sf. nml Sellar bid: Cardoza,
M ehell, Schley and Cifford offered

andMitchell. H Hubbard
bid. Klnsteln Russell, Wilson

and Mitchell

bid. Johiyson. Sellar and Bartletl of- -

juj F' Haitcorn

Financial Briefs,

In addition to dielaiing a

stock dividend of I per cent, directors
of the Fairbanks Company. Boston, have
decided to offer to stockholders at par
the unissued amounts of 8 per cenl pre-

ferred stock Intbe
of the company. 53C5 each,

the preferred being $100 and the com- -.. . :,liie
,1111111 IM - I"" , ,v, ,.!.- -

At the -

holdeis of the West Philadelphia Title
and Trust Company the retiring board

with theof directors
of J Henry Jahke. who on ac-

count of advancing Sears, declined a
renommation and J Lee Hall elect- -'

ed in his stead. ,,
Aithur Shlpton and Kdvyard

wer.- - added to the of
directors at the Kxcelslor
c.in.r c'nn.i Cnninnnv at

and
the annual

meeting of the stockholders

has been placed on the regular
list of the Phrhtdilphln Lxchang"
II 071 900 additional American 1 elephone
'eveii-vea- r per cent convertible

t niteii Verde Kxtcnsii n Coppei Com-
pany produced I.7(i2.5"0 pounds of cop--

rer in October This comp.ues with
4,720 000 In September, and 5.100,000 in
August

Slate ba
nii.mlt.ra

ta
and

coinpanleu riowfi Kewunus
of Federal Reserve.A.. Federal n.i.n..system number ..v.,.

Board announced acgrecate
Is $335,585,000, surpluB, 890,649000,

tesources. $6 832.732,000

earnings of Butler Mining in
October compared with
$8269 In September

New Subtreasurv gained
$531,000 .yesterday, mak-
ing a cash net gain since Friday of
$580,000.

DIVIDENDS DECLARED
Nebrass' Power I'onipan) iiunrterl of

!' per on preferred. pujilile llriember
1 lo holders of record ovifnlier JH

1'hllA.delnhiu tlermrfntown
Ilallroad Comp-i- u. ciuarterly of II. .15

Ier Bhare iiaat,le Dei ember 4 uv regis-
tered November 20 Hooka November

0. IJerember i
Cheatnul Ilallroad Company, qunr-erl- y

of 7.1 per share payable
ber 4 registered

Novemlr 20.

once
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cents

close ciuarterly of
30 centi, partible December 16 to stock of
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Traction Company Plttaburgli
semiannual of $1 50 ahare payable at

American Telephone Telnraph ("dm- -
pany. quarterly ol Vi, payaui Jo.
to mock of December i!0

Delaware quarterly of ?U
per tent payable lecember itO to lock of

November -- T, provided aurllclent funds
hHx.
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GOVERNMENT BOND.S

ioi,r"T,",7.ru'"'?. .... mhri
V. irincr uo iiui iwr iur wiiy mt7z inaii

hi inv uciiiuim uiui i" i7,uVi:ii ittiR
l,4wi w viMiMyt vi a- - lUlh

0

6

rXlilerisI 123
s, mumin. IIU'3 ,'A

1016- F'lillif

low

and

- iwvmnn.n 4

a

mil

and

rom the

f$

AmiTl- -

mmiiB

1030,e

bales

Trust

There Stock

bonds

Pecem- -

.ueinue.
Trunin I'omoanv.

Citliena

January
record

Hudson

Isterff,

States

Rid
0s
ON
flOVi
n4

inn
1s

S3
OS

If i(jjj V l,fit 1 i
NOVEMBER 19, "1013

ADVANCES

when

clwindlltiK

made
commission

regulations

EXCHANGE1

Traders Believe Kxport De-

mand May Be Smalltr Thhu
Has Been Anticipated

i

107

t.lt.MN lini.T wnATHKIt KOHKCASr
hlcilKO, .Nov. 1. IIIIiioIh .VIoHtli

rlniiUj tonight and Mednesdiiv nrobnbly
rain lonlitht near Ijike .Mlrlilitnn, not
nnirh In tenuieratnre.

Allsnoiirl ilmid) und
Helnedny, probnbb iinneltlrsl In

not murh rhnnie in temperature.
ytlnronsln t'loudi toiileht nml Hednes-iln- j,

unsettled tonlKlit near like Mlfhl-itu-

colder tiwlclit, freh lo stronc north-
west tn north wind.

Minnesota tieneralh fair mid colder
tonlRht unci WedneMhiv.

loua I'nrtlv dondi lonUht and Uednes-ilu-

homewliat rolder tiinlclit.
North Dakota (.enenillt fair tonlcht

und M'eilncf.drty, folder VtedneMlnj nnd In
north nnd emt tonlcht.

south Dakota t.eneriilh fair tonlcht
und leilnesilu, I older VedneHhi nnd in
northeast and extreme southwest tonUht.

N'ebraskii denerilh fair tonlcht nnd
Wednesday, soniewlut colder yedneidn.v
afternoon.

Ixnnsas Taiili rliiuili tonlcht and
cdnemlav. probnbb unsettled In south,

somewhat colder tyednesdav
Montana Fair tonlxlit ami yVcslnesdur,

colder tonlcht.
.voiiibiKl'artlv cloudc and colder to-

nlcht. vednesdn fair, colder In cut.
liicngo. Nov 19.

Bearish sentiment prevailed in the
leclllie anoiu mnrnluir a

renewal or liri,. ..ppiinp,, cent
absence ilemami dealings.early110..1.0.11 staedestimated !8.(ii.)'i bales, against
bales week 205,. rallying

iuvrvBv

jear whlle initial sales
'oaii 11 aloss

r.n men lecoverea

Spot

, .

good

offered

common

and common treas-
ury shares

annual

was

was

$5943,

York
from banks

N'orrli- -

National

record
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rnuiMin.

rxt

Ileeember

United

foa'i
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ihnnve tonluht

extreme
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The traders generally took a bearish
view of the Washington announcement
that Aigint'na and the neutral coun- -
tries will be called upon to feed Ger- -
many This was taken to mean that
the export demand here might be some-
what smaller than had been anticipated
rlgllt along

There were some who argued that the
recent advance of about 15 cens In
the market had done much to discount
the prospective demand from foreign
countries

The receipts here today were 242
cars

Oats acted In sympathy with corn,
starting 8c to 4c lower and then fall-
ing about isc lower The first -- sales
of December was 73 4c to 73Rsc. Janu5
ary opened 'at 74c to 73a8c Traders
sold on the expectation thai there will
be a less active cash demand from the
Government

Receipts here today were 297 cars.
The receipts of wheat at .Minneapolis

and Duluth today were 1057 cars, com-paie- d

with u"93 cajs a week ago and
467 cais last year, at Winnipeg 716
crs. agiiiht 1314 cars last week and
1165 cars a jear ago, and at Chicago
167 cars, contrasted with 107 cars a
week ago and 92 cars last jear.

I. .ntlntr futures ranged as follows
I'nrn mow delivery)
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Remove (Jold Trading Restrictions
New .ork, Nov Verne Uoyle.

superintendent of the New York assay
office, announces that on und after to-
day restrictions Imposed on the Issuance
of gold for trade and other purposes
wllr removed, and that the assay of-
fice; Is prepared to sell gold as hereto-
fore

Zinr Ore Market Dull
Joplln, Mo., Nov 19 Tho zinc

market Is dull Second grades
quoted $1 lower, at $55 nnd tops grades
at $75 a ton Lead is strong at $100
a ton. Producers preparing to cur-
tail production of zinc until domestic
demand fully replaces war consumption,
Avhlch is now reduced.

Jxal Meat Market
The ffllowliiff report of freah meaf

tmrie in adetPhla is furnished t,v

11

local live stock and meat office of u

or rarkets, Cnited States Department
of Agriculture.
"I1EEF. FnESII Recelpta moderate, sup-

plies fairly liberal market slow at yes.
terday'a prices demand draggy on common
kinds: good beef steady "

STEERS Meelpts moderate, market slow
at $16 to $30, demand light.

COWS Vtecelnts fairly liberal, market
draggy nt $13 to '$20 demand lacks

VEAlMRecelpta Increasing.
undertone easy on heavy calves

market a'ow,

I2n: cnoice nsni sicaoy de-
mand only fair,

PORK Receipts moderate: market slow at
if! K37' demand light
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New York Stock$

Adams Kxpies
Advance Rumely
Adv rtumely pf..
Alaska Gold 11 .

Alaska Juneau..
Allls-Clml- Mrs.
Am Meet Sugar.
Am Can
Am (Jetr & Kdry.. 8I4
Am Cotton Oil... 41U
Am Kxpress . . Ill
Am I lido fc Lea . ll'i
Am II & Lea pf . 71
Am International. C5JJ
Am Ico '11

Am Ico pref . . 65
Am Linseed pref. 8Ui
Am Locomotive . ii5i
Am Smelt & Itef. ST'k

Sumatra Tob.KljJ, KXl'-- i 100

Am Steel K'drles. 91Jj
Am Tel & Tel, 105
Ain Tobacco . ltd
Asoclated OIL... 08'
Anaconda topper. G8Tt

Atch Toi & S K. . 'M,
Atch T & ',Allan l.'oast Llne.l07.'j 103

tl & W 1.109'f. 109.S

Atl G . W I pf.. Iiil
lialdwln Loco.. . 7!l!i
Ilaldvvln Loco 'if 102
Unit & Ohio 6i
Holt & Ohio pref b2
HatopilaH Mining. .'
llethleheni . Is!1!
Ueth Steel pref . UO

Ueth Stl Class 11 0.1

Beth Steel 8r pf.lfM'i
Urklyn Ilap Tran 41' a

Hooth Klsherles . 2.1ls
lluins Urothers .1111

Hutto Copper . . U

Butte & Superior. 2J"i
California l'etrol. 215i
California I'll pf IwJi
California Pack. . 48

Canadian Pacific. Iu4
Central Leather . (il!
Cerro do Pasco C .lijj
Chandler Motor 100
Chesa Ohio . fill

Chic lit West pf 29
Chi M & St Paul. 49
Chi M & St P pf- - 83li
Chi n I Pac . 28
C It - P 0ro Pf- - 70'
C It I & P TV pf. M.'a
Chile. Coppei .... 21 (i

Copper ... 40.'

Colo Iron. ''I
Columbia C & U. 391 1

Consolidated Gas. 100

Corn I'rod lief. . . 4b'i
Corn Prod lief pf 101'i
Crucible Steel . . . G5J
Cuba Cane 32
Cuba C Sugar pf

. . .

Distillers Secur .

Ulk Horn Coal ..
Ile
i;rie 1st pief . . .

Keel Mlu & Sm pf
Klsher Hotly pref.
Caston V & W..
Hernial Cigar
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Goodrich F
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Gteal North pf..l('0. HXP4
N 33J,

Greenc-a- n Cop..
Illinois Cential.
Internal 11
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Interborough
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Inter Hary
Inter Mar...
Inter pf.110
tnternat Paper...
Intermit Nickel...

. . .

Kan City South.,. 21
City So pf

Kelly Spring Tire.
Kennecott Copper.
Lack Steal 721 i
Laclede 8o

i:rie West . II
Lehigh Valley ...

& Tire.. 21
Maxwell Motors..
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Minn new. 14
Mo Kan & pf
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Nat Unam Stp. 14
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N Y Central. c0. 80-

-
80 80

N Y N H H... 38 39 3H 39
N y Chi & SI

HnlN i-- a

22

:t0

Xorf & Western.. 1 njf
Northern Pacific, "sli 09 .99
Ohio Cities Gas.. 43J 43 - 43

a

4m
23! i

'

117

& L
T

...
. ...

&

Y
.

&
L

V & W

Ontario Mining.. Ti
Pan-Am- P & T CGI C5'i GoJi"

Pan-A- m P & T pf 114 ... ...
Penna Railroad . 4b)j 48?4 48J4
People's Gas Chic. 6)s

Pero Marquette.. IS 18
Philadelphia Co.. 33V4

Pitts & West Va. :7Jj 37?4 37i
PlttB & W Va pf . 7U i 70) 70.4
Plerce-Arrov- v . . . 455H 4GH. 45Ji
Pletce-Arro- w pf. .IU2J4
pierce cju n.iPittsburgh Coal.. 48 48 4$

Pitts Coal pref 0H4

59

30

57H

21

"43

St
1,1

18

.

'C5,
f-

t

Car. M
.Ry Steel Spring..
Ry Steel Sprg 103 v

Consol Cop. 23!n 23Jj 23H
Reading 88.'3 89f 89U
Ropub Ir & Steel. 771a 77Jf 7i
lloval Dut tr rcts.112
Saxon Motor 104 10,'i 10K lO'-i- l

Louis San Fr. Ki 15J4 I5H 15)i
Louis S W

Seaboard Air 10! 10) 10,
Seub Air I. 22!i... tm ...
Sears. Roeb & Co. 102'i ... .,-- ; ...
Shattuck-Arlzon- a. c ...
Sloss-- S S & I Co. 47I4' ..
ciAll. nil Ttefln. fl.ll 1C.

"ifsouthern Pacific. 103!, 104!i 104'
Southern Railway, jjj, ;n$ :n
South Rwy pref.. 70J? 7i1i 70Js
Studcbaker Co.... t V10M (J4H

02

31

CO

43

48

70
45

48

67 07
pf

78

Bt
St pf 39

L. 10
pf

10

1ST..

104

Motor 4iStutz ... .

T'enn Cop & Chem. 16

Texas &
Texas Co 180H 1S0H 186K 180i
Third Avenue ... 19i
Tobacco Products. 70
Union Pacific... j 133U 133 133
Union Pacific pf.. 75 75 75
United Alloy Steel. 411 40 ,40
Unit Cigar Strs..l01,'," 102U 1(1- - !02ti
U s ind AlCPhol..l03. 1U5J, 104l I04)g
U S Hubber 70! 72 71
U S Steel 1C014 101 lOUU 101J4
ir a Ktpp.l nrcf. . . .1111a .. ..
Utah Copper .... MJ
Va-Ca- ,Chem . .

Wabash '
Wajjash pref A.,
Wabatah pref B... 2a .

Western Mary I'd, 16

Western Pacific.. 22 .

West Pacific pf... 024
WesiUnlon'Tel.. 0lj
WeHtlnBhiB M. 43H
White Motors ... 41H--.

W0ly-verlan- d. 26),
Wlllys-Overl'- d pf. bS
Wilson & Oo,...f 410

(erred.
dlvldend-14- .

il

S5li 82

,

37!4

30

10
3Ui

14!.

88'

'821i

58i

48)!i

32,

Agncul.

20

10
3U1

tf

b'2

20i

37f

pf..

18

37

Pressed Steel
bo; C7'i

Ray 23H
89H

701i

Pacific. 25U

77H 7C!i 77H
1325
75H
397S

71H

835i t3.'i

COM

27i
G0!X

79.S

50H

,Vat

35Jt

10

44 44 44

2GM, i7
88 88
GO OH

-- Standard Milling pre- -

NEW YORK COFFEE MARKET

'v Vork, Sow 20. There have been
nr. nw developments In the stneral

LZ

tte sltuat,ton overnight and brokers axa
-- nxiausly awaltlne the result of the aoo--

- V

New York Bonds
High

61000 Ang-Frcnc- h 6a 96
6000AmSmIt HeBs 92

Am Tel clt 4a. 87
18000 do 6s . ...103
2000Atchsn gen .4s 87
2000Jlalt & Ohio Ds 91
1000. do 4r . ... 83'1000 B&OSwn 3s 87
1000 Unld Loco Bn 99
snaonthStl 5s 1936 86 86
40170 ilo rfd Us . . . 90 90
2000Bordo6s .101 101

Chcs A Ohio
conv 6b 88

200) Chi Ot West 4s 64
1000 Chi Mil & St P

cp Cs . . . 90
7000 Col &Sth 4B 80

16000 City of Paris 6s 98
3000 Det Tun ibe. 83
1000 DIs Sec Cor 6b 88
1000 Do of Can 1931 98
6000 Krle conv 4b

Ser B .56200000 Frh Hep 6s 104
3000 Hud & M In 6b 21
7000 Int H T ref 6b 82
6000 Int M Mar 6s.l03

Lch Val ret 6s.l02
6000 Lev V NY 4b92
6000 l.lg & M T 7s 111

108000 1,1b Hon.l 3V400.04
100000 da cv 4s... 00.20

S000 do 1st 4s . 00.no
269000 ilo IU . 07.80

tOOOO ilo In! Hi" . 0H.AO
203000 ilo 2il 4 Vi 07.8
100000 ilo 4th 4 Via 118.00

17000 Lyons 6b 101
7000 Marseilles 6s 100
lOOOMIdvalc 6a 91
BOOOMInn & StL 4b 63

3I!i
04)4

S3H

cofe

1000

2000

5000

4000 Mo Pan gen 4b 65
1000 NYC.& H 4 Via 86
1000 X Y Itwy 6.,21

.9000 Pa gen ct fnif 93 "i
'2000Plerc Oil 1924 89 Va

1000 Sine Oil 7s . . 95 V

2000 Sou Pac cv Bb.104
2000 Th Av adj 5s. 37
2000 U S Stl a f 6b 99
6000 I'n Pac rfd 4s 78 H
3000 V K of (5 B &

I 5ViB 1919 98
30000 n 101

5000 1921 97.

Veil) York Curb

INDUnTRIALS

Aetna ICxploslyes
Am Brit Mfg 2

Marconi 4'i
American Writ Paper 3
Air Reduction R

Canadian Car Co 23
Con Car & pfd 10
Charcoal lion 7
Chevrolet-Moto- rs .... 145
Cramp 76
Curtlss Airplane ... is
Carvven Tool . 7

Carbon Steel .... 100
Kmerbon Plionog'h 2'i
Hendee Mfg . ... 10
Lake Torp Boat ... SI
Lehigh Coal Sales ... 86
Lima Loco 13
Maxim Munitions
N Y Shipbuilding . . 30
Nor Amer Pap Pulp S

Otla Llevator . . . . S4
Peerless Motor .... 15
Poole ICng . . . 40
Scrlpps Booth . 20
Standard Motors H

Steel Alloys ....
Submarine
St Joseph Lean , n
Todd Shipbuilding. . . US

Triangle Film ...
United Profit Sharing. V
L S Steamship . . 5

United Motors . .. 34
World Film V
Wright-Marti- n Air . . I "4
Zinc Concent . . 1

Illinois
Ohio . . . .

Prairie Pipe.
S O Cal . .

S O N J
S O N Y .

IMIAU1

.

. .
208. .

imi:im:ndi:nt
Barnett Oil & .

Cosden & Co ....
i;ik Basin . i .

Federal
Petrol .

Houston Oil S.
Merrltt Oil
Midwest Refining .

Petrol
Ohio Fuel ,
Oklahoma .

Sapulpa .

Sequoyah
Sinclair " ."f.

MINING

Rime Nhw York .

Oil.

(Jreen
Hecla
Howe Sound

Lead.
Verde

Butler

.326

.28.1

.236
.610

Gas

Met

Ref
Ref

ip

San

&,

Hid

Va

2V
14
75

.133

STIIOKH
Atlanta .......

.

Jerome
National

Goldlleld Merger
Uoldfteld . .

Goldfield Florence
Goldlleld Kewanas . .

Monster . . .

Mining .

Independence
Jerome
Jim
Jumbo Kxtenslon . . .

McKtnleV Darragh..
Mnuma ICoiiner
Mother A)de 35
Mines America.
Nevada I Hills
Nevada Wonder
Nlplsslng
Ohio Copper
Ray Hercules ...

Toy

. 6

.

I
t:

Tonopah Extension
United

Yerington
1IONDS

Bethlehem
Cosden
Cosden
Cudahy
Russian 5'Aa...
Russian
Southern Railway
SJinclalr

Shlpbulldlrtg

LIVESTOCK QUOTATIONS
Chicago. Receipts.

l'acking

butchers, $17,500
$17017.05: packing,

packing,
II74U7 throwouui, $10016.25:

CATTLE Receipts,
native-steer- s unevenly

dectrne grades.

$15.fJOO10.73;
4U.03O16: butcher

$0.10014. $6.40018:
$5.3306 Blockers feed-

ers, I10W12.75: In-

ferior medium,
licctiDiH,

Opening
Monday,
$13.75016; medium

2,101.17.1:
feeders. 2,1014.60.

Re-
ceipts,

Receipts,

SHEEP Receipts.

Omaha, Receipts,
CATTLB-Recel- pts,

Hue

f the

oi

4W

Low
96H
92
8"

102;
87
OPtt
83
87
99

88
64

99
80
98
83 H
88 H
98H

103 Vi 103

82
102 102
102 102V4

92
111 111
ntl.RK 00.04
00.10 06.10
1)0.110
07.78 07.80
98.60 Dlt.hO
07.70
08.00 0R.00
100 101
100 1004

91 91

21
Vs 3

V

104 104

99
V4 78 4

98
do BVas '19. 101 V4

do 5as 97

Am

Fy

Inter Va

22

A

32

yt

06.60

53

86

93

2Ui

Test close
(tale)

fl
6

ttt
33
80

8
155

83
20

H

110
2

20

80

41
3V

60
17
00
30

Hii
n4

14
16
!)

r.-

36

lflS 173

Oil

&

830
203
240
620
300

OH.

7 Ml
6
24

lt
77
23

130
Hi

17

14
. o
. IVi

a
1

. 14
nic Ledce ' V.

Cue Ariz . H
C F S & ....
First 2 2

2 3

Cons 20 21
..10 12

2 3

:. . . .

or

.

a i4i6, 614
4 46i
2 4

V4

46 47
9 .11

45 48

38
1 V

3 6
14

8 864

3T4
9 IJ

Stewart
. 1 1

Verde 37 38
West l!nd Con .... 1 1ft
Whito Caps 15 17

6 7

.- , - .

2pm
96
92
87

103

91
83

99
86
90

101

80
98
83
88
98

66 66 Vi

21 21
82

92

.

53
04 64

86
31

89 89
96 95

37 37
99
78

23

40

Vt

.

33

74

87

87

88
64

98
101 Vs

97

64
'4

V4
1

5
36

5V

616
300

A
7
6
iVi

14
70

135
Mi

7y4

4
1

2

Wi

3

16
It'

1
16

'Cb ...100 100 54
Ofl 6s S3 60

& (Jo, 6s 83 66
6s 100V4 101
Uov 67 7(1 7(1

Gov 614s .:.. 07 70 70
6s 00 U

Oil 6s .... 82 HO

Tobb Cs.101 101

Nov 10 IIOOS 76.000..,,,.. ll.rVal mnullv 111 tO l&O lOWOr OH

butchir and light ho. grade slowW

weak III na; neavy uuicuvi". e.."x
17. so, medium and light
17. N5. light heavy
$lii MiSj 17 2.1 medium and llgnt

50 pigs, good
to cnMce $13014

30,000 head. Market
on slow to lowsr,
inosljy of $15.50 to $1S West-
ern Hteers steudy, butcher cattle slow, mostly
16 to 23c mr. calves strong, lleef cuttlu
good ihoice and prime, com-
mon and prime, slock,
heifers. cons, canners
and cutters. 40: and

good, Choice and fancy,
common und $7 010.

SHEUr- - si.uuu neau. jiaruei
supply late getting In. sales steady!
Top lambs, late $13,110. Lambs,
choice aad prime, and
good. $14 cuns, U. (alf I2.u,

$13

l(ani.ns CIO. Nov 10. CATTL
24,000 head Steady

IIOOS 10.000 head. Rest active
and steady, others dull.

7000 head: 25 to 60c
higher.

South Nov 10. IIOOS
11,000 head steady to 10c lower.

1S.0H0 head.
SIlEEt' iteieipts, 3,oou neaa. Steady.

1'lttsbiirgh, I'o., Nov 10, HOOS Re-
ceipts, 3000 head steady Heavies and
heavy yorkers, $17 60: light lorkers, $16.60
Olll Pigs. $litj!25.

SREEl' ANT) Jm US Receipts, BOO head
Steady. Top sheep, $10, top lambs, $15.23,

CALVES Receipts, 200 head. 'Steady.
Top, $18,50,

Fust nuTalo. Nov. 10 CAT.TLiS
Olsi bead. Steady Calves rvcclpts,

1U1 neau, riiij. veins rawer, tlXriu. .
HOOS Receipts. 11,000 head. Blow and

unchanged,
SHEEP AND LAMPS Receipts, 2400

head. Wrong. Lambs, ,$0013.85) yearlings,
$70 12.7)0) others unchanged.

Cincinnati, 0., Nov,
celpts, 000. head. Slow.

10; stags, $10013.
cXtTLE lUcelpis. 000

Calves,'-. strong. laniH,
clay agtatinK board pf inanafers silKRV Hecelpn;

9!)

07.70

Ask

BTOCKH

v4.

lop.

--noasXne-
and lights,

hear)

hevad.

flieady.

j Philadelphia Stocks

Hteadyf

aucww.

lllch
10 Anaconda AOTa
XSJJrlll J a 24
10 Crucibles B6Vs
IdEleo Stor 64 Hi
20 Key T C. 11
70Leh Vnl.. 0JV4

316 Penna RIl 48 . 48ii
3 Pa Salt M 86

20Phlla Co
cum pf. 80V

3845 Phlla Klec 26
10 Heading.. 89 Vi

too Ton Mln. SVfc

626 Vn Tract 40V4
142 U O I... 72

Low
6DT
24

tl
62

86

26'

3V6
40

V4
.104 U S Stcel.lOIH 100
aos vv cramp do po

IMl.NIIS
Hlfth laivv

81000 Kqult III
N Gas 6S.103H I03V&

2000 Leh Val
6a w I 102 Vi 102 Vi

6100 Lib Bonds
4th 4 Via 08 98

6000 Phlla Hlec
let Gs. iota;

7000 Heading
gen 4a.. 80)4 89i4

PHILA. INACTIVE STOCKS
Following quotations Inaltlve

Blocks llBtcd Philadelphia
Kxchnpcn which there
transactions today. price given

previous close: .

Acmo Tea ..
North .

War... North Penna
Milling . wrts.27B

Rvvy pf . .

Camb Steel .125
Cataw pf 62
Catavv 2d pf

Trao J
Fourth SNB..280

10

Little Schuryl 48

Dallas

30V4

8H

2 p. m
eo?i
34

64 If-t-

02V4

30Vi
21i
89Vi

3
411

72Vi
101 Vi
90

2pm chst

!03Vi

98

04 V

HOOi

are for
In the Stock

nnd In were
Tho Is

4Jio last
Lit Bros 24?4

Am Gas .... 761 Cent 71
A TV, 94
Am 10V4 P N B
Am 72

airs pr. so

1st
64

Con N 66 VS

lit & B T..
lit & B T pf. 17.

Nun
41,

63

V

72

T4

11

80

Net
chce

Net

102

no

Co 79v

G

jyin
Phlla Co t)f
rhlla H Tran 27
Phlla & West 6
Rwya General 2

War I & S
Cpal

W J & Ska 44
York 7
York RWys pf 31

Vi
Vi

Vi

Vi

30

MONEY-LENDIN- RATES
VE1V YOUK Money on call, mixed

collateral, opened today at 6 per cent
for lending" and renewing. On Indus-

trials, the opening rate was 6' per
cent.

Time money 'today was C pir cent bid
for all maturities with only a few loans
inacje, the available supply of funds be-
ing, quite us as heretofore.

l'lIlXAnKLFlllA Call, 6 per cent;
time, B (SiG per cent. Commercial pa-
per, three to Bfx months, 5HJ6 per cent;
six months, 6 per cent.

LONDON Money Is quoted at 3 per
cent, piscount rates, short bills 3 2

pel cent; three-mont- h bills 3 2 per
cent..

FOREIGN EXCHANGE
New York, Nov 19, In tho foreign

exchanga mnrket this morning, the most
Important feature was the1 strength
shown In rates on neutral countries.
Otherwise the market was dull flnd un
interesting

Quotations were. V

Demand Btcrllng 75 13-1- cdbles
76 Sixty-da- y bills, nominally,

4 73 ninety-da- y bills 4.71 4.71-)i- .

Franc checks 5.45, cables 6.44.
Swiss checks 6.01, cables 4.99.
Guilder checks 41, cables 42.
Pesetas checks 20.00, cables 20.10.
Stockholm checks 37.80, cables 28.10.
Chrlstlanla checks 27.40. cables 27.70.
Coppenhagen checks 26 70, cables 28.

Reserve Hanks' Discount Rates
Official discount rates at. the twelve

Federal Reserve banks were as follows:
(The first column glvesthe rates for

all periods uptho and Including the fifte-

en-day maturity, the second for a
period of sixteen to ninety daB. The
third and fourth columns are jthe rates
for rediscounts of collateral loans se-

cured by Government bonds or note:.)
" Com'l paper Oov paper

10 to 00 16 to 00

Huston
New York . .
Philadelphia
Cleveland .
Richmond .
Atlanta . .

Chlitago . . .
SI. Louis
Minneapolis

Francisco
Kansas City . .

Westmlc!

Railway

restricted

13da;s days 13 dafl da)p
4

t
414
14
4v;
4
4
414
4V.

i
1

60 I

8
73

4

- 4
4 .(4. 4
4

4'. f
4s,
41. 5 4
r. 4'.
r, 4'i
4 OS 4

I

1

2

. .

.

,.

4

4

4

4 4
4

4
4U
4U

4ll
4 'i

4'!
41

4H
4V4

BANfC CLEARINGS
Hank clearings today compared with past

two ycara:
Phlla. . . 77.683.330 60.640.217 41,424.62a
New Y'k."12,nn7.648 0011,2311.114.1 071.011.217
Poston .. 0.1,853,800 60.222,630 47,084,742

;

PHILADELPHIA ELECTRIC LEADS
TRADING QN THE LOCAL EXCHANGE

. . . .
More Than 2100 Shares Change HandsDurinJg First

Hour and Price Is Slightly Higher by Midday.
Cramps and J. G. Brill Advance

Electric took the leadership from point of activity In stock
trailing on the local exchange during the first half of today's session. More
fhnn 2100 shares changed, hands beforo the end of the first hour, with the
demand good and tho price holding steady and unchanged at yesterday's
closing 'quotation of 25?4. And around midday It gained a little.

Most other active Issues showed strength, with William Cramp certifi-
cates attracting attention by further momentum and aji advance of 2 points,
making up about half of the sharp decline recorded In the previous session.
On a small turnover J. G. Brill gained 1 point over Its last previous sale pilce,
Electric Storage Battery moved up a little nnd Union Traction advanced i, '

Tonopah Mining yielded and United Gas the same,
amount and Philadelphia Company cumulative lost .

United States Steel common was slow, but was higher throughout the

FIFTH AVE. OFFICE
Fifth An. V 43rd St.
MADISON AVE. OFFICE
Ma4- i- Ave. k. 60ta St.

forenoon, and Pennsylvania Railroad and Lehigh Valley each scored small
gains. Anaconda Copper and Crucible Steel, on trifling sales, wens marked
yp 1 point.

the October earnings statement of the Rapid Transit" Company,
which came out last evening, showed a decicase In gross and net earnings-of-

$139,952 and $405,862 as compared with October, 1917, there
was no disposition to sell the company's certificates, no sales being recorded
previous to the noon hour.

in the bond division fourth Liberty Loan 4s were fairly active and
unchunged.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WHEAT necelpts. 160.088, bushela. Th;
market ruled Arm with supplies under sood
control The quotations were: Car Iota
!n export elevator. Clovernment atandard
Inspection, utandard prices Ko. 1 nil win-

ter. 2.39: No. 1 northern prnt. f2.89; No.
1 hard winter. J2 30: No. 1 red winter,

J1I.37; No. 1. red. smutty. J2.86; No.
2 red winter. $2.30. No. 2. northern p,nF;
J2.atV: No. 2 hard Winter. 2.80: No. 2 rd
winter, garlicky. Vi 34: No. 2 red. smutty.
to QQ. Kfn D -- a.l mint.. tO ? NO. 3 JlOftn- -
ern eprlne. ,32: No 3 hard winter. J2.82:
No. 3 red winter, trarllclty. 2.30iNo. S red.
imutty. J2.20: No. 4 red, J2.30. No. 4.

(2.2S: No. 4. amutty. 42.27: No. 4,
garlicky, smutty, 42.20: No. 8 red.
:xo. o. Rarncay, iz.-w- . ixo. """', -- "
No. .X. garlicky, smutty. 42.24,

CORN Receipts, 0250 bushels. Trade was
dull and then-- wai no chanco In prices.
Quotations. Car lots for local trade yellow.
as lo grnue ana location, i.tuv,.i..

OATS Receipts, 10.200 bushels. Offerings
wero lla-- and prices turiner aavanceu ju
with a fair demand Quotations: Car lota as
to location No. 2 white, 81V4 82r: Stand-
ard white. Sl&BlVic. No. 2 white. 8O0SOVir;
sacks Trnde was quiet hut prices were firmly
No. 4 white. 78e70V4c

FLOUR jlerelpte. 2.730.210 pounds In
held. Quotntlons: Tn arrive, pee 100 lbs.
In 08-l- b sacks Winter wheat, 100 per cent
flour. 110.23010 01, Kansas wheat. 100 per
cent flour, 410 6010 no, sprint; wheat 100
per cent flour. in 0.1010.00

RYE FLOUR Was quiet hut Arm. We
quote nt JR.nOKO 30 per barrel In sacks, as
to quality.

PROVISIONS
Thero vyas a fair Jobbing Inquiry and the

market ruled steady. The quotations fol-
low: City or western beef. In sets, smoked.
48c: eity beef, knuckle and tenders, smoaea
nnd 40c: vvestcrn beef, knuckles
and tenders, smoked 40c: beef hams, ou;
ports, family. i.14'9S6: hams. S. f. cured,
loose. 34 do. skinned, loose. Wl
8V4o: do. do, smoked. "3939Hc: other
hams, smoked, cltv cured, as to brand and
average. 3I1V4W37V4C: hams, smoked, west-
ern cured, 3im37c: do. boiled, honeless.
Blc: picnic ihouldere S. P. cured, loose,
204 c. do. smoked. 27 c: bellies. ln plcklo
according to averafrc. loose. 34c: breakfast
bacon, us to brand and averace. city cured.
47 c; breakfast bacon, western cured. 4Tic:
lard, vvestcrn refined, 28V4 ffl20c; lord, pure
city. kcttlo rendered. 284 O20c.

REFINED SUGARS
Demand was only

were firmly held on
granulated

1 I

moderate, but prices
basis of 0c for fine

DAIRY PRODUCTS
HCTTER- - -- Receipts were light and the mar-

ket ruled firm with fair demand. Quotations.
d creamery, extras. 03Hc: hlghor

srnrlnR goods, 1144 '1 HOW c th latter for
Jobbing sales, extra firsts. 620(124 c: firsts.
.IS&illi . seconds .1.1'?i57c: fancv brands nt
prints Jobbing at fi7'(Jillc ti'r to good. 02O

6c.
EOC1S- Fresh egss continued scarce. Cold

Horage eggs were In good request and
Arm. with light offerings The quuota-iln-

Va4 eases, nearby Arsta. SC0.4llfrr!ll
nee crate' current recelbta, 4J0.10 per case;

,'Xtrn firxis, jit.4oii .'t per case:
rtrsta. 1.8020.10 per case: Inferior lots
lower. BtoraRe eggs. $13. ,10O 14,70 per case.
as to quality candled and recrated- - eggs
were joumnK ai iovcioc per ujzeti.

CHEESE orrerlngB were light and with
light offerings and stronger country advices,
prices were slightly higher. Quotations:
New York, whole-mil- fancy, fresh, 334
34c: specials higher: do, do, fair to gpod.
fresh, 324 033c: Wisconsin, wh'tle-mll-

fancy, 334 34c: do, do, fair to good, 324
033c

Guaranty Trust Company
of New Vprk

140 Broadway

LONDON .OFFICES
32 Lombard Street, E. C.
S Lr. CrosTenor PI.. S. W.

Condensed Statement. November 1, 12I8

RESOURCES . s
Real Estate (140 Broadway, 66 Liberty Street,

Avenue and 60th Seet) I

Bonds and Mortgages .
U. S. Government Bonds and Certificates- - . . . . . a .

, Public Securities, including British and Frencjri
Treasury Bills ., ,...

Other Securities ,
Loans and Bills Purchased
Cash on Hand and in Banks f
Exchanges for Clearing House
Foreign Exchange c ,. . . ,
Credit on Domestic and Foreign '

Acceptances ( i . v
Interest and Accounts Receivable . . . v. . .

'
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POULTRYt
LIVE The market developed a firmertone and prices of both fowls and s

advanced 2c under Hunter receipts
nnd a fairly active demand. Quotations,Fowls, according tn nunlltv. Oflff297n. ,!.,
chickens, according- - to quality, 23027c: roost-ers, 20c, ducks, I'ekln. 32W3Sc; do. Indian
!,XIS' -- "" secse, 2wkc; turkeys.yunc. wr pair Weltthlnit1H2 lbs. apiece. lil.25: smaller sliea.04l)85c, iruineas, old, per pair, 78 O Sue,plgoons. old. per pair, 30085c: do. younr.per pair. 1TiO30c

pilBSSEU Uenland was ialr and prices
ruled Arm under small supplies. Thequotations follow: Fresh-kille- turkeys,sprliur, 424.xc. jil toms. 42c: old hens,
42c. fowls In barrels, dry picked, fancy
selected. 87c: xvelghlne 4V4 lbs and ovtrnplece, ,8IIHc: smaller alles. 82O30c; old
rooster.4. 28Vjc: chickens, west-ern fancy, welithlne 11, 2 lbs. apiece, 42
W44c, welKhlng- 4 lbs. apiece and over. 31c,
weighing Wt lbs apiece. 33c weighing 2W
W3 lbs apiece. 3031c. sprlnr ducks. Penn-
sylvania. 40c. enuabs. per dozen, white,
weighing 11 12 lbs. per doz.. 88.23; do,
weighing 0010 lbs. per doz.. 77.60; do.
weighing N lbs per doz!. 1606.60, do.weighing 7 lbs. per doz S4.60O3, do,
weighing 60OV4 lbs per doz 304r dark.
$1.6002.30. amall and No 2. I1O2.60:
guineas, souns, per pair, 73cl!.25j old,
50075c.

FRESH FRUITS
Choice stock sold falrly&and values gener-

ally were well sustalrredi Quotations
Apples. New York, per bbl. Fall Tlppln.
S404 60: Snow. 1400: Klnr. 14 20O6: Maid.
win. I3..10O6.R0: Hubbardston. $403: Twenty-ou-

nce, $405.60' Greening, $403.23: vari-
ous varieties. $36. Apples, Pennsylvania
and Virginia per lib lien Davis. $2.5116
H.30: anno. $2.6003 60. Stay-ma- Wlnesap.

506.60: York Imperial. 43.BOW.1..10. Ap-
ples, per H bushel basket, 40cO$1.25. do,.
ern, per box. S2.2103 73. Lemons, per box,
$307 Oranges. California, per box, $6O0,
do, Florida, per crate, $2.6006.50. Tan-- 'gertnes, Florida, per stoop. $7$i0. Grape-
fruit, per box. $2.6005.50 Cranberries.
Jersey, per bushel box. $208.

Potatoes and cabbage were quiet, but
steady, Onions were plentiful and price
favored 1uers under light demand. Quota-
tions: Whlto potatoes. Eastern Shore, per
bbl No. 1. 3Bj3.50; No. 2.N $1.5002.60.
White potatoes Jersey, per basket

No t.THSoc$l; 1N0 2. SO75e. Whits
potatoes. Jersey and Pennsylvania, per 100
lbs. Oreen Mountain, No. 1, $2.232.4(l:
Olants. No. 1. $2.1603.40; No. 2. $7.26
1 75. Sweet potatoes, Jersey, per baskev
No.f 1. $101.25. No. 2. 60O75C Sweet po-- t
tatoes, Eastern Shore, per bbi. No. 1, $3.75
O4.50, No. 2. $2.6tllitM.80. Cabbase. New
York, per ton, $lm 15: do, Danish, seed, per
ton, 16(i20 Onions, per 100-l- bag Yl-lo-

No. 1, $101,50, white. No. 1, $304

NEW YORK BUTTER AND EGGS
NEW YORK. Nov. 10. DUTTEn Re.- -

celpts 103.01)0 tubs. Extras, 634c; firsts,
684 003c.

EOGS Receipts. 0036 cases. Unchanged.

CHICAGO DUTTER AND EGGS
Chicago, Nov 10. UUTTER Receipts.

08)13 tubs One cent higher.
noos Receipts, 8H70 cases. One cent

higher. Firsts. 034 0044 c.

Last 101- 8-
Totlay Yes. Tues High Low

N V (cents) 1.014 1014 1.014 1.014 834
London (pc) 484 4S 484 494 424

PASIS OFFICE
Rue ejss Italletu. 13
TOtfRS OFFICE
Rue Ellens Pallu. T

f

BAR SILVER

-- $5,000,000.00

387,770,516.22
110,078,72637

- - $736,4342,72237
i

, LIABILITIES v

$25,000,000.00
Surplus Fund required by law. .
Additional Surplus

i not by law $50,000,000.00
Undivided Profits
Bills with Federal ReserveABank, . . .

by Liberty Bonds Rediscounted
with the irederal KeserveBank. ,

-

DividendAccrued
Outstanding Treasurer's .

Foreign Accounts'. . ,
Domestic Foreign 'Acceptances

" Accrued Interest Payable Reserve
Jbxpenses

. .

. . . ,

MtfWtLi : ' TfM4 - - &, llfoMP

HK9

Philadelphia

Improvement

respectively,

Madjon

Granted

Accrued

?f,t'?S0!.Jtu,r"'a.'- -

"

,
,

VEGETADLES

.

1,754,800.00
28,876,128.70

67,348,271.14
349,645.06

16,70J,619.78
21,110,709.84

50,521,984.75
2,330,320.51

-

Capital
5,00p,000.00

required 20,000,000.00
2,428,936.24

Rediscounted 6,668,000.00
Notes'Secured

63,408,502.00

"aM'ait...

436.000.00
7,709,042.56
8,265,276.02

50,521,984.75

3,891,12833
.. 543.513,852.47

$736,842,722.37
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