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to avail themselves of our
Burglar - Proof 'Vault for
the storage of Liberty
Bonds and other securities
and valuables, for which
there is no chaige.

As an extra factor of
safety watchmen arc em-

ployed both day nnd night.

Frazier6Co
BANKERS

Uioad & Sansom Sts, Phila.

211 E. Redwood St.. Balto.

Founded 1865

THE

Provident
Life and Trust Company

of Philadelphia

removes from out-
standing policies all
restrictions relative
to military or naval
service.
t
All extra war haz-
ard premiums col-
lected will be re-
turned.
Death claims will be
paid in full whether
or not an extra
premium has been
collected.

Fourth and Chestnut Streets

Member of Federal
Reterve Syttem

U.S.
STEAMSHIP

What Is OuUook?

War or Peace
Stock.?

New Peace Con-
tracts

.dnalyffrn! riport jiuiiiij fin.
imrtnnt inoriiiofiou te(I be
mailed on rrijue! C'hi fnls art
ir mention U. S S -- li.

SCRHTOT&I?EERY
'"mlh r Co ii. Sto k h . nf n. .

G28 Widener Blrtjj., Phila.. Pa.
rh.l Bell. Va. 4080: Itacs 1080
Nevr York Odlcf 30 Ilroad St.

PRIVATE WIRES

SBW YORK
1'ITTRIIUIUill
IIUNTINC.IIO.V
JOHNSTOWN
CHESTER

niiu:rT
PRIVATE

WIRES TO
l'lilNCII'AI.

MAltKKTS

ODD LOTS and
CURB STOCKS

Caih, Conserntie Muriin, or
Partial PujnirnU

W1NSL0W TAYLOR & CO

Members t'onnoliilntrd
btork Kxrhnnge of New York

436 WIDENER BLDG.
Philadelphia

Walnut 6586 Race 5196

Barnet Oil& Gas
B0CCIIT SOIJ QCOrED

llorton It. Alexander
Phila. Steele Exchange Bltlg.

tl IVIIIlmn t.. K. Y. Cltr

FINANCES
, ARRANGED

for additional manurarlnrlnr plants
on eirellrnt bltTft In

lMI!Ul)KI.rillA
nd Imitifdlatf Vlrlnlty NOH'

vTt )Vorlii'i Iadinc Commcrrlal (ntre
ft Several with .. wonderful Delaware
. Sliver frontaM. "AM with fine train.
. trIey and home arcommotiatlona,

IIAKTZELL and READ
IS riOfTIl TH HT.. l'IIII.' I'hanra Ixmbarl 4 1

Exceptional Opportunity
: n.NK SIS.OOO HOVIFJ4 IN 833,000
f HKCTION

CMrd York Rd., Near Jenklntown
i vtVtry attfttrtftef mt iiractlrallr planned)

19 reoms, i batbsi inorouRnir monrrni
MU'

larx
ariiikii hrublwrjri unsrainv every

ftlM'AiHl roaifrt ttltliotit ftlrararuBre,
A lie. LKDUKlf omcK.
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ATElVS Ora1 FINANCIAL WORIJm$&W: YOMAmm$LMEmi&
GOOD BUYING S&NDS STOCKS

--UPWARD AFTER EARLY LOSSES

Situation Turns Against Bear Element, Who Force. De-

clines at Sta'rt Nearly Everything on List
Joins in Advance Toward Midday

New YorU, Nov. 18.

Tlie new week started In on the slock exclianRo with n general turn-
ing in the situation against the bear clement which had been vigorous
sellers ot stocks since last Thursday. The room traders nnd the uptown
operators committed to tho bear side renewed their drives against the
market at the beginning, causing declines of many stocks ranging from
1 to 4 points and ostensibly basing their attacks on the money situation
and on labor conditions, as Indicated In the Rompers address.

While this selling was In progicss values yielded sharply In tho ma-

jority of actjve Issues, but It was not long before it. became apparent
that Important Interests and good bujers were accumulating stocks as

"he were ofTcred nhd the market had an abrupt turn late In the fore-

noon.
fnlted States Steel, which had sold down to 994, quickly came back

to 100, nnd Hethlehem Kteel "I," after selling at 78',,, lose to above SO.

Mexican Petroleum, bad Its usually wide fluctuation, dropping more

than 4 points to 161! nnd quickly rccoerlng this loss.
Southern Pacific and many ot the leading railroad stocks mocd in

the same way, being under pressure In the early trading and .making
lgoroiis advances before mldda. .

Marine preferred continued to demand a good deal of attention be-

cause of uncertnlnt over Its post-wa- r position. There was a demand

for the pieferrcd stock from the beginning of business, but, after selling

at 1144, the stock was offered down to 113",, then the announcement that
a meeting of the directors would be. held before noon c.irried the price up

3 points within a few minutes.
The copper stocks were weak In lite early trading, but moved up

with the remainder of the llbt-I- the late forenoon.

SHARP DROP FOLLOWS COTTON PRICES REACT

EASY START IN CORN AFTER EARLY GAINS

Prospect of Big Export Dc- -

inanri in Near Future Steady

Tone in Oats

riilrncn. Nov

an mv start, tho corn market
developed weakness this morning and
prices declined rather sharply

December opened nt J1.2GK, to f'-3- '-.1

decline of "i. while Januar.v. in the
1. ,iii.,l ir.wllnir ruled from J1.2G".! to

Scored

12

houpes,
$1 27, the higher figure Deing an uiivumc, wise that the market Minn reacted and,
of No A suppl.v developed almost Im- - after the call, was about 15 to 20 points

and the first ljalf hour Ie- - liolow Saturday's closing level
cemher to $1 2t'and January permission grantid the Brand
to 1.2B.. committee to switch between months

It was the general opinion In the betw een this market nnd New
trade that the advances nf Friday and ()1iPan 8 epP(.ted to Increase

were almost entirely to an n(,s considerably
oversold condition the market and the Tnere soln(1 scattered southern
declines were due to the selling whlch, woU nH ,.ons,ierahlc realizing
camo from local operators the opening and the market

In some quarters It was stntei that, lln,ettled resequence
It Is true the requirements all over bpr sol(, off tQ ,, 3n nd Jan

the world will be large, are no f . ,. . .. .

prospects n big export demand In the
near future. This view also nan some-
thing to do with the unsettlement.

The receipts here today were 83 cars.
There was a steady tone In the mar-

ket for oats the early dealings and,
although burliyps was held check by
the decline In corn, the reactions after
the opening were only moderate

December started nt 726i to 72 He, a
decline of kc, and January at 721,;!e to
72V4C. unchanged, the latter position
selling to 72c in the next few minutes

Offerings were comparatively light,
the main suppl.v coming from a leading
eastern Arm. The receipts here today
were 115 cars.

The rceipts of wheat at Minneapolis
today were 44!l cars, compared with
25C cars a week ago and Gfl9 cars last
ear; at Chicago 225 carp, against 95

j ear ago There were no receipts
at Chicago last week, lit clause of the
holiday. The receipts at Winnipeg were
273 cars

Leveling ful'ireH rtnice.1 as follow'
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Corn Exilianpe May Double Capital
Corn Exchange, National Bank stock-

holders will vote December 17 on In-

creasing the capital from $1,000,000 to
$2,01111,11110, Issuing tho 10,000 new shares
at $200 per share

GRAIN AND FLOUR
UHBVT Receipts. 37.H2S hushvla. There

was 11 fair movement snil prlee were well
m.ilnulnmi The nuotatlons were ( ar lola
".n eiport elevator, aovcrntnent tandara
Innlieellon utamlaril nrlcea No. 1 red win- -

ler, 9. ;j 1, o. 1 norineru nyriui. -
1 haril winter. $2 30; No. 1 red winter, ear-llr- k

12 37. No. 1 reil, amutty. 2.3. No.
2 reil winter. $2.3(1. No. 2 northern aprlne.

2 3li. No 2 hard winter. 2.36, No. 2 red
winter. Rarllcky. $2.34; .No 2 red. amutty.
$2 33. No 3 red winter. 12.32; No 3 north-er- n

uprlnB. 12 32; No 3 hard winter, 13.32;
No. 3 red winter. Barllelcy. 2 3(1. No. 3 red,
mutty. 2 211; No. 4 red. 2.3n. No 4. ear-llck-

2 2H; No. 4. imutty. 12.27; No. 4.
xarlleky. amutty. 12.20. No. !i 2 2S;
No. S. garlicky, 12.2(1-- . No amutty, 12.23;
.o. n, Rarllcky, imutty, S2 24.

CORN Receipts 7SSII bushela Demand
waa light and them waa no change In
prices Quotation Car lota for local
trad,- Yellow, aa to grade and location.
It .1.1 W I 70

OATS Receipts, 1.1.S27 buahels Offer-Ing- a

were light and prices were le higher
with a fair demand Quotations- - Car lota
as to location No 2. white, R04 Klc,
standard white. ROOStHie; No 3. white.
77He. No 4. while, 77V87RV1c

FUlfll Recelpla. V.13.420 Ihs. In sacks
l'rlcea were steadily held, but trade waa
uulet. Quotations. To arrive, per IWfl lbs
In 08-l- b aarka Winter wheat. 100 per cent
Hour 1)11910 23; 'Kansas wheat. 1110

rent flour. II0.n2ln R.1. spring wheat.
DKr rent flnnr. 1111 UAH 10.HV

per
100

RYE FLOUR was nulet and steady We
quote at IS 5000.30 per barrel In sacks,
as to quallt).

PROVISIONS
The. market ruled steady with a fair Job

bing demand lor most descriptions, (junta-lion-
City or western beef In sets, smoked,

4se. iity beef, knuckles and tenders. smoKeu
and 40c; western beer, knucuies
and lenderar1 smoked. 4Pcl beef hams, sou,
pork, family. 34'n3; haras, a. 1'. cured,
loose. 34H.1M-4c- : do, skinned, loose, MHO

'THIici do. do, smoked. 88038Vic: ntner
hams, smoked, city cured, as to brand and

I BIAFiiaa QalU. sfll 9? L at W m ma arAAlrAit Hfaval.
r ern cured. 30V4 do, boiled, boneless.

( Me: plenlo shoulders. 8. r. cured. Icose,
,2114 e, do. smoked. 27Ue: bellies. In Dickie
I according to average, loose. 34c; breakfast

baeon. aa to brand and average, city cured.
breakfast bacon, western cured. 47Hc;

western refined, 2SV4 A20c; lard, pura
!47V4ctkettle rendered. 28V4 020c.
. REFINED SUGARS
! Demand was only moderate, but prices
i were firmly held on a basis of 0c for fine

DAIRY PRODUCTS
rttKRSB The market ruled firm with da.

mand absorbing the limited offerings of
fins stock, Following were tne quota-
tions: New York, whole-mil- fancy, fresh,
33Vsc; gyieelats higher: do, do, fair to good
fresh. 82H 3Jcu Wisconsin, whole.mllk
farcy 31ttc:.1o. .lo. fair to good. 3'JVi 8.1c.

IIUTTBn d creamery waa Sohigher under light rereiots and a fair
Prints ruled firm at former rates,

with light .offerings. The quotations were;
a creamer, extras, nsvtci nignar.

scoring k'oods, aiMfIWHt' the latter for,..I.W,n ..l.i AAAOln. H,.l.
BVOOUliisccondg, 33a7c: fancy" brands .uf

Little Support to Market-Advan- ce

at
Liverpool

Big

New arU, Sow 18.
In lev of the big advance nt Liver-

pool, the local cotton market opened
no more than steady at an advance of

to 30 points.
There1 was lmylng by Liverpool and

spot but so little support other.

mediately in
dropped The by

ncrei and

due
in aB

hemg
on advance

ln Decein-whll- e

from ,D(,
there

for

In
In

J.in

411

red.

937Hc:

months generally shonlng net losses of
30 to 45 points.

There vvas enough covering to check
the decline at this level and cause ral-
lies to about Saturdays closing figures.
Trading was very quiet " '

The receipts at the ports for tho day
nre estimated at 23,000 bales, against
24,283 bales a week ago. 28,273 bales
a year ago and 50,804 bales two years
ngo.

Sat Toilas's 10 111 130
I lope nnen .1 m n m p m

DeeomhT 2S sn ".'11 00 HO 00 Cs Ait ys (14

January 2R nil 2S 25 27 70 js lis S n.1
Manh 27 75 ll "J7 30 ::7 70 27 05
May 27.45 .." J7 15 i'7 15 27 15
Jul . . . 27.20

Cotton Iluvers and Sellers
New tork, Xov. 18 December Flg-gat- t,

Schlev. NevVman, Rosenberg, Mlt-ch-

and Katman bid ; Brooks. Itussell,
S Hubbard, llcer, Martin and Kelffcr
offered.

January Downs and It. Hubbard bid :
Cone, Hussell, Martin, Ocer, Hyman and
Slgel offered.

March Schili. Abrahams, Nose nnd
Hubbard hid ; Russell, Hyman, tlulld,
Schley and J Hartcorn offered. t

May Slegel. Cleer. J. Hartcorn and
Frederickson bid ; Hyman and O'Con-
nor offered.

Julv Smith and Morrison bid - Schili
and Brooks offered.

Liverpool Cotton
Liverpool, Xov. 18. The market for

new future contracts opened at the hiax-Imu-

limits of 100 points advance.
Spot cotton was dull today, with prices
steady, on the bnsls of an advance of

0 points for middling, old contract, at
The lnoo

receipts were 25,000 bales. Including
14.300 bales American. Spot prices were:
American, middling fair, 23.02d : good
middling, 22.33d; middling, 21.70d: low
mldling. 20.C5d; good ordinary, .19.13d,
and ordinary, 18.61d. The directors of
the exchange have decided to revert to
a trading limit of 100 English points.

PHILADELPHIA MARKETS
prims Jobbing at rCmiciifle fair to good. 02fi

K(!(JS Fresh eggs were scarce andruled nrm e , gga were n o"lrequest and firm, with light offerings Quota-linn- sFree cases, nnjrln-- flrui- - .,n j..a. ,
per trate: current reielots. o 111 per ease:"m.rn extra nrsls, J.'n llitiji p,.r ,.
flrsls Jtn.8(l2II.I(l ner (use. Inferior lotslower, storage eggs. 11.1 .lilji 14 70 per caseas to qualll; candled and recraled eraswere Jobbing at 73 7.1c per doiVn.

POULTRY
i.i v r. irndo wbb quiet and prices favoredbuiers under fairly liberal The

SiSrSH.'""' Votl. ming in .nialltj.
?.,"I.?rt."nrl'"c chickens, according ti tiuall
ll.?..V-:Scs- . roosters. lOc"; duiks Teldn,303jc, do. Indian runner, 283l)e- - geese.2832c, CurkejB. 343lle; guineas loune." nounds' apiece1100012.1; smaller sites. OOOH.Ie. Guineas

',.Kr "i,r- - 758ei Picons, old p
30(C3.1e; do oung. per pair. 2.1"3(lc

DREHSEO Receipts werewere well maintained under a fit? demand!Quotations follow: Fresh-kllle- d turkeys,spring 4243e; old 42e, old hens.4.'e; fowls In barrels, drj pUked fancv"te. c. weighing 4Vi lb. a ,rlnplece. 3l4c. smaller a zes. 3.'3(lc- - oldroosters, 2K4e: (hlchkens.fancy, weighing Ifa OS lbs, apiece 4"
W4.4t., "'H1" lb" apiece nnd over. S.le:weighing SVi lbs. apiece. S3c weighing 2W--?P. 30B3tc; spring du.ks,

40e; .aquabs. per dozen, white,weighing 1IW12 lbs. perrlor,, JRBH.2.1; doweighing 10 lbs. per doz . 77 ,10i doweighing R lbs per doj laOnnn: do.weighing 7 lbs. per dog, 14 .1II.1; do.weighing nentt Ihs per doz., 3fi'4. darkH..in2.S0; small and No 2. 1192 SO;
HUMiraa, vuilg, per PSir. j OC ff 1 1 1' J . Old.
30 B 75c.

FRESH FRUITS
.The market was general!? strady underModerate offerings, hut trade was nulet.The following ore the quotallons: Apples,

J IT 4U4,rsl: Hnow."; M.IuiUdMlaldwIn. M..".llM ,M
IIubhArristnn. tim-lV- , T.ni....... I J '

Ireenlng. t4 0.VS.t: tarlou. varletTei. 1303;
lien Ilavls. I2.DO&3 M; (Jano, 't2.30O3Imperial 3 305.5Oj do,

r..0e5,,'S! ,d0- - r biih.7Bel western, nee box.3.73 . l.emons. per box. IB4JD, OfJhV,"
.'"f?01 do- - Florida?

frate. ISOS, t, per box 12 isoo
J.,5."-- , franberrles, J.?.eV. per bu'shel

VEGETABLES
The general market was nulet and with-out Important rbanse. Quotations Whitepotatoes, Kaslern Hhore. per

$303 60, No. S, $16002.30. While poth
l',.J,'"Zr- - r,'r-u"-

hl hsskerNo. I.
..-- ,., ...... ,.,, ,,iinn potatoesir im 1 rnnpirania, per 10(1

urei-- Aiounuilli
No.

No. 1. S:! ".1412 in. ni.HV.
1. 12.1602.40: No. 1. tl in,VHweet potatoes, Jersey, per basket No. 1.ItOI.rS,' No. 2, nOf75c. Sweet mtatona!

Eastern Share, per bbl. No. 1. 13.7.104 w
rf. uaDoage, ,ew York, per

ion. tiuvtii, oo. janisn, seea, per ton
20 Onions, per jlnO-l- bag Ve0w

1. $1,2SJ?1 50i white, Nv, 1, $31,
$10
No,

New York Stochi

Last
close

Advance numely. 25
Adv Itumely pf... G2.'i
Alaska (JoM M... 4
Alaska Juneau... VU
Allls-Clinl- 'Mfg.. 20)f
Allls-- I Uhalm Jt pf. bl!
Am Can
Am Can pref
Am Car & Fdry..
Am Cotton Oil...
Am II . Ijea nf..
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41'i
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U
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Am 1 ob new. .
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Anaconda Copper. Gb't
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Allan O & W I.10.S
Atl O & W 1 . 00' i
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00M
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55

1 7U
5'J
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G'i 03'
Ileth Steel 8 pf.lOJ'i lOIJi 1047
Hruijn isap Iran 42! i 42' 4. 42
Bootli Fisheries. . 22.'
Burns Brothers . .14!)'j
But to Copper ... 9
Ituttcrlck Co .. 1S'
Butte & Superior. 23
California Petrol. 2'Jj
Cillfornla Pet pf. 00
Canadian Pacific. lOt'i 101U
Central . GVi
Ccrro do IMsco c JS
Chandler Motor.. 10.1

Ches.i & Ohio ... 59'i
Chicago Gt West. 10
Chi M & St Paul. 49)i
Chi & P pf S3
Chi & Northw'n.. 104'a
Chi It I Pac.. 2b.'i
0 11111' -r pf. 72
C It 1 & P Pf. 83j
Chile Copper .... 22
Chlno Copper ... 41
Colo Fuel & Iron. 40
Columbia U & E. 397i
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1h1

55

104

103Ji

SJ4

01! G2,

"ro

Can pref ...105
Corn Prod P.ef... 49'i

pf.Kll
Crucible Steel 50
Crucible Steel
Cuba Cane Sugar. 32 32JJ
Cuba Sugar J31

Delaware lMd.lM1,'
Dome 13!;
Distillers' Secur.. 4S3j
Krle 20','

irf..... 51.1!

Fisher pref. OUOl'j
Gaston
Ceneral Cigar 44U 44'i
tieneral Motors. ,io

40

30!

Gen Motors pref.. 85 85
Goodrich 50 CO
Great . IClff 101'!

'N ctfs for p.
Greene-Ca- n Cop.
Gulf States
Haskell &
Illinois Central...
Internat Agrlcul
Inspiration Cop.,
Interb Con pf . . .

Inter Harv
Inter Mer Mar. .

i
08'i-

-

47
104

15
521
3074

117
i

IS'

Mer 1I4''
Internat 33!
Internat Xickel... 3277 321J
Int llap Trpf

South.. 2I'i
Kan City So
Kelly Spring 57 . .

Kennecott Copper.
Lack Steel 72Ji
Lehigh Valley 02

& Tire.. 22
Maxwell Motors.. 37

Mot 1st pf. GO'4
Mot 2d pf..

Mexican Petrol. .lOO'j
Miami Copper... 27
Mldvalo Steel 43!
Minn St new. 14

WIo Kansas & Tex. Ci
Missouri Pacific.. 28? i
Montana Power.. 78
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B F
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N Y
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DIVIDENDS DECLARED y
Mollne quarterly nf 14per tent on flrst preferred, payable De-

cember 1 to slock of recnrtV November 10.
National Clonk and Suit Company, (quar-

terly of li per cent on preferred. paable
December 2 to stnek of record November 22.

American Express Co.. quarterly of 1
per tent, payable ajnuary '2 to stock of
record November 30

Rochester ftallroad and; Light Company.
nuarterll of lli nee cent on Dreferrad. nav- -
able December 2 as regiatered November 22. I

snn Mecin. quarteriv or im, pay-
able December 31 to stoek of record De-
cember 7

NEW YORK BUTTER AND EGGS
New York, Nnv. IR. RUTTER Receipts,

40.11 tubs Higher-scorin- 04 004 e: ex-
tras. nsfrnSKc; flrsta 38 02crR.io.isc.

Eggs Receipts. 8(100 cases. Unchanged.

, CHJCACO BUTTER' AND EGGS
Chicago. Nnv. 18. nUTTER Receipts,

802 tubs. Market c higher. Extras, 01

EGOS Receipts, 3230 rases.. Firsts, 02
003 c.

National Transit Company Vtyt Extra
New York, Nov. 18 National Transit

Company declared an extra dlvldent of
60 cents In addition tn the I regular
semiannual dividend of SO cents, pay
able Decemhcr 16 to etock of record
November 30.

Refined Sugars Unchanged
New" York, Nov,' 16. Iteflned augaVa

are unchanged at 9c, less pvper cent, for
cash. The demand continues moderate.
Raws nre unchanged at 6,055c for 9tV
centrlfugals.

Ju v Head Reichet Pri '
Paris, Nov; 17. Anton Koroaep. presi-

dent ot the Juno-Sla- v National Council,
tho provisional coernment of the Jugo
KJavio cQVintrlM formerly ruled by Aua-- 1

la In Parla ta establish
U ' relatlonu with the Entente (jlovernments.

I r Philadelphia Stocks

' .. "Ib '"Krle . . S3 33
J8 0(ll Asph 3414 3i83 1,14 Sup (' 11 IJV4
lI.cll Nnv. 74 . 74
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PniLA. INACTIVE STOCKS

Foilowlnjr nre nuotatlons forjriactlve
stocks lifted Philadelphia Stock
luxcbnnge nnd which there wero
transactions today. Tho price given Is
the last previous close:
Acme Tea Co 79
Am Gas .... 76 North Cent
A G War... 714 North Penna
Am Milling 104 P N B rts.27E
Am 30
Am nira pr. so
Brill G.... 23
flnmb Steel..
Catavv 1st pf
Cntntv 2d pt
Con Trac N 61
Fourth SNB.280
Ht & T..
Ht & B T nf. 1 7

Little Schuryl 48

Net
2 n.m.

. .
1

74

H
88 4

14
17 14

1
- ft

Mi

2

40 40'
1

4 B. . .

08

00 00

Net
ehge,

In the
In no

It Bros ... 24
. 71

94
.

Tlwv nf 79 tllilli fr, f

.T

128
B2
54

J
B 10

3.7

'4
48

on
00

4s

08 08

Thlla Co cum
aoref 3754

Phila R Trnn 27
Phila t-- West 6
RvvyB General 2
War T & S.-- J 814
Westmld Coal 72 14
W .1 & Sea .. 44
5"ork Railway 754
York Rwys pi 31

Financial Briefs.

The annual report of the Third Ave-nu- o

Railway Company,. New York, for
the year ended June. 710 shows deficit,
after chargm. of $4BG,B03, as compared
with deficit of $1,022,32G In the preced-
ing year,

September grnss of the combined
Byllcsbv properties was Jl. 813,781.
against $1,482,395 for thXsame month'
Inst year, or a gain of- - S320.78G. Net
for the month Increased J5732. Twelve
months' gross Increased $3, 451,181, while
net for tho period showed a decrease of
JB0.095.

The Now York Suhtrensury gained
$12,000 fremi the banks Saturday. mak
Ing n cash net gain since Friday of
149,000.

The net earnings of Pro-uc- ls

Corporation In October, after the
payment of all taxes excepKthose on
excess profits. Avcre approximately $440,-00- 0.

with S1B7.000 In 1917. ail
Increase of approximately 180 per cent.
It Is estimated that the company's net
before excess profits taxes lif 1918 Jv
reach $3,700,000 compared with $2,000,-00- 0

In 1917.

The special meeting of rhiadelphla
& Reading Railway directors held today
for action on the Federal operating con-
tract, vvas adjourned until next Monday.

LIVESTOCK QUOTATIONS
rhleB.ro. Nov. 18. 1IOOE Receipts. 0

henil. Market active, mostly 10 to Ifie
higher than SnUurrtiv's nlernge. Top. $1H
heavy butchers, 17 73T1S; medium and
Ilaht butchers. 17.Sel 17.0.1: light. 17.10
( 17.8.1; heavv 'packing. 17.1.1vl 17.00: me.
dlum and llcht pncklnc, JIO.BOiff 17.33:
throwouts. $13.2.1e 10.40 pigs, good to
choice 818.3001 13,

CATTI.K necelptn. 30.00(1 ahead. Market
native beef unit butcher cattle and good west-
erns opening steailv. Oood feeders strong!

.
.

. . .

.
calves abut steady. rlalner quality con Dallasflndf nnllla vhAlAa, anjl nwl g

sl.1 7311 10.7.1: common and prime, Sll.nrifr
17.1.1: butcher stock, heifers.- - IB.7I.M 14.2.1:
rows. vn.30(413: canners jind cutters. 45.50
1(1.511: stockers end fillers, gnodp choice nnd
fancy, Hlflftr 12,7,1: Inferior, common and me-
dium. S7tf10; veal calves, good and choice,
$17M7.75.

.HIIEEP-r-necelol- 28.000 head. Market
strong to 2ftc higher: best lambs held at $111
I.ambs, choice and prime, 1 0.01 V? 1.1. 8.1:
medium and, good. $14.2113 01; culls, xn.7.1
W12..10: feeders. 13.2.1f' 14.00;, yearlings,
choice and prime. $11.30(7 12.2,1.

Pittsburgh. Tn.. Nov 18. HOOSIte-celpts- .
8000 head. Higher. llenvles nnd

heavy. jorkers. $17.8(1: Jorkers. $111.10
t17.l7l: nigs. lll7 $111 2.1

8HKF.P AND I.AMI1S lleeelpts, 4000
head Steady Top sheep, $10; top lambs.
M-- 2.1.

CALVES Receipts, 70(1 head. Steady.
Top. $18 60.

Ubst nuffalo. N Y . Nov. 18 CATTLE --
Receipts. RSIMl head (lood, strnnp. nrlme
steers, $17..10il8; shipping steers, m17:
butchers. 11Tin: venrllng S124rrl.'l.73:
heifers. $10,ri0ffl3; cows. J4W11: bulls. $7
Wilt stniliers and fcedTa, $7Wlt: fresh
cows nnd sprlneers $0.1(ffH1 Olives, re-
ceipts 1200 head. Htromt. $7fi10.i10.

fiiriM llariilnl, 1 7 I'.ftll h(.n,l Stenilv.
Hearwmlxed and vorkera. $17.80: light
yorkers and pigs. $10. roughs, $12 1(1.80:

intern AVn T.AMnH -- neeelnts 8IHHI
head Steady to strong. Lambs. XOoTin 7."
yearlings. 17W12: wethers, iintr id r,u; ewes.
$4130.50: mixed she"-- n,.'iHff 10.

Cincinnati. Nov. 18. HOGS Receipts.
in Tn han,l Rlntc li,rt,pru nnd buti-her-

$17,60:, common to diolee. tllWl,': plga apd
lights. Itni14: stags. $lnW13.2.",

CATTI.r, Receipts 2.1l . Strung.
Steers, in Mill' tr..r,n: heifers. tilU..1n:
cows. Cnlves steady. 13W17,r.li

SIII5CP Receipts. 2011 lioad. Strong, J$3
08 50. Ijvmbs. strong. $7 13..VI, '

South Omahn, Nov. 18 HOflS Receipts,
OlMKI head Stend, 10c higher.

CAT.TLU Receipts. 12.MHI head. Rest
steady. Othvrs Inner.

BHKKP Reieipls. MI00 heuil. Steady.

Knnsiis Clt . . Nov IS CATTI.i:
3.1.000 head Steady to strong.
a, LI.IHKl head. Steady, fie

SHEEI Receipts, 3000 head Market 10
23c higher.

BAR SILVER
Last 1018

Tod-v- Sat. Mnn. High Low
N Y fcents) 1.01 l.nl'i 1.01V, 1.(I1V4 81
London (re) 4814 48, 411 40 42

Bankcri Meet Tomorrow Evening
Commercial Philadelphia" will be the

subject of Krnest T. Trigg, president
of the Philadelphia Chamber of Com-
merce, and Oeorgo S. Webster, vv 111 speak
on "The Port of Philadelphia," at the
November meeting tomorrow evening of
te Bhlladelphla Chapter, American In-

stitute of Hanking nt the chapter audi-
torium, 608 Chestnut street.

NOW for the Future
Next to Libert? Rends Good Real Estate

Proves Heat Investment
, Sereral Excellent Opportunities In

CKNTItAL PHILADELPHIA NORTH

Available on attractive terms.
Also 3 locations In Atlantic City. Any

most appropriate for otel or apartment
enterprise.- - ,

Mortgage Itond Issues Arranged
'HARTZELL and READ

129 H0UT1I BTH ST., IILAvi?
Phones Lombard 4114-301- 2

BOND SALESMEN
Philadelphia- - banking house,, mem-

bers of New York andI'hltadelphla
Stock Exchanges, desires the serv-
ices of two or three capable sales
ntenwith established clientele' in
Philadelphia and adjacent territory.

Bojc 'A 122, Ledger Office.

FOR SALE
'the most attractive villa

with "beautiful extensive acre-
age in 'City of Philadelphia.
IllglmlevaUon all conveniences.

Box A108, Ledger Office'

"pIa

''S-v- -

..,.,,,,, ,.,
ry,wm$.

LOCAL STOCK TRADING IS QUIET X
"and Generally

Tonopah-Belinon- t, Most Active Home Issue, Makes
Small Gain Philadelphia Electric Advances.

P. R. Rand Lehigh Valley Higher
i

t3tock trading was small on the Philadelphia Exchange during tho early
part of. today's session and ptco changes were divided between1-Rain- s and"'

Outsldo of Steel common, however, no Issue showed momentum 'of
consequence, and there waa little Jn tho forenoon turnover to attract 'Special
attention. But, with the Inclination upward on the big board nfter declines
nt the Improvement was evidenced hero around the noon hour.

Tonopah.Belmorttwns more ictlve than any other home stock nnd that
Issuo advanced a frnctlon.whlle Philadelphia Electric gained i, Lako SuperloV
yielded slightly, Rfpuhlfc Iron anil Steel lost H and Electric Storage Battery,
and' Lehigh Navigation came out unchanged from their previous closing
quotations'.

Railroads did little, nnd, although fichlgh Valley and Pennsylvania ad-

vanced a little each, Reading Company declined 1 point.
4i Steel common was lower throughout the morning, yielding morlp than 1

point 11 o'clock.
Bond business was slow and uninteresting, J

Lehigh Valley Enmities for September
Earnings of the Lehigh Valley Railroad for September, which were made

public Joday, showed Improvement over the corresponding month of 1917.
but were below those reported for August. Total operating revenue for
the 'month wits $6,407,870, compared with $7,051,975 ln August, and an

of $1,703,871 over September of last year. Net operating Income was
$1,1?S,847, as against $1,696,244 ln August and an Increase Of $247,308 over
September, 1917.

For nine months gross Was $47,385,831, a gain of $7,420,226 over corre-
sponding period of 1917, while tho net operating Income was $4,644,639, a
decrease of $3,358391.

Earnings of Norfolk and Western Railway Drop
For September 'the Norfolk and Western Railway reported total opcrat;

lng revenue during September of $7,925,743, ngalnst $8,610,301 ln Abgust
and an Increase of $2,206,049 over September of last year. New operating
revenue for nine month's 'to' September 30 wfts $59,236,485, an Increase of 90

as compared with corresponding period df 1917, but the net operating
income was only $12,958,0'28, a decrease of $5,179,898.

Money-lendin- g rates
XKIV VOIIK on call, mixed f.

collateral, opened today nt 6 per cent
for lending and renewing. On Indus-
tries the opening rate vvas 6 per cent.

I'jill.ADKM'HIA Call, 6 per cent;
time, &R6 iier cent. Commercial pa-
per, three, to six months, 60 6 per cent;
six months, 6 per cent,

LONDON Money Is quoted at 3
per cent. Discount rates, short bills and
tnree montn inns, a ii-- n per cent.

Reserve Banks' Discount Rales
Olliclal discount rates at the twelve

Heserve banks were as follows:'
(The first column gives the rates fori

all periods up to nnd Including the III
teen-da- y maturity, the second for a
period of to days. The
third and fourth columns are the rates
for rediscounts of collateral loans

by Government .bonds or

Roston
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IS to nu
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4, 4 4
4 4 411
4i 4 ' 4V4
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4'i 1 4U
tv.ff5 4 4i
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4'i 4'i
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FOREIGN EXCHANGE
New VorU, Nov. 18. The foreign

market this morning was dull
and uninteresting. Slxty-da- v sterling
bills were quoted at 4,73 fr4.73 and
ninety-da-y bills at 4.724.72, both
nominal.

Quotations were:
Demand sterling was quoted at 4,75.15,

e.ibles 4.76
Fr.ino checks, E.45, cables 5.44..
Swiss checks 5.03. cables 6.01.
Guilder checks, 4m. cables, 42.
Pesetas checks 19.95, cables 20.05
Stoikholm checks 27.50, cables 27.80
Chrlstianla checks 27, cablett 27.30.
Copenhagen checks 26.60, cables 26.80.
Lire checks 6.36, cables 6.35.

BANK CLEARINGS
Hank ntearinga today compared withday last two vears:
. 1018 1017 1010

Hoslon ,.4I,723.."83 $10,344,8211 131,43(1 831
V. Vork 404.III2.S2S .108 (IS0.270 304.730.841
Phila .. IIU.488.7.11 73.278.701 1 42,777.113(1

NEW YORK COFFEE MARKET
New York, Nov. 18 Tho coffee mar-

ket vvas without fresh developments
from Washington this morning and con-
ditions were about as they were at the
close of last week.

Santos reported clearings during- - the
last week of 52.00 0 bags and Victoria
16,000 bags, both to the United States.
Itlo reported no clcarancss to the United
States.

Owing lo the holiday In Itlo and San-
tos, no quotations were posted on tho
spotlnarkctH there. Itlo holldayeceIpts
were given nt 80900 bags.
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COAL
C02 METER

i
IVhlintr

C02 Meter

pmcES

uninteresting:

Us readlnir the
chart the aerttire

ftnd econ
omy of the boiler
plant can be Inntnntly
determined. The per
cent of 1C02 carbon
dioxide In the flue
gas tells you whether
or not the coal has
bren completely burn-

ed, and If you are
wanttniT some valua-
ble heat units up the
star!..

Wo have
r elementary
pamphlet on the
'Combustion of Coal"
that we would like
sou to read.

n HL.

t" "i' "
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but It operMlon U
tin b Tiny tur-
bine or ewtine in the
ioutr plant.

The Uehlln chltlr Is n Automatic
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tlm job cverv minute
nt the day and night,
maklnir nn a cog rati
analysis nf the asta
KaftpH from th
boiler.

A postal win brinsr
it. 10c oatiK

Aak Your Chief Engineer
11E KXOW8

Baker-Dunbar-All- en Co.
00 KXniANOK JRLT0.

- I'll 0 no S402. Itocw lftt0

We offer subject to prior sale

$400,000,

Pennsylvania Company.
Gold Loan Certificate 4V2s, due 15, 1921

Guaranteed Principal and Interest by 'the
Pennsylvania Railroad Company

Price 97l amKnterest, Yielding About 5.0
-- FREE OF.PENNSYLVANIA STATE TAX

Detailed upon rpquest.

Graham, "Parsons 3cCo.
BANKERS,

433 CMMTHUT STMUT
, I . tHIUADtLPHIA

iiiiiiiiiiiipiiiiiiiiioniiiiraiffi .

and the
Kennecott Copper

ductlolT

American' Sumatra
prubable

earnlntrs.

United
Haalc position

.tommandeerlnjr
Government sputhern

U. Slamship
Contracts

whatcompany.

rbllaUtlphla,

...
,.

government

11130...,.

HI2.1..

a,

AND THE

I
efficlncy

prepared

'description

Treated general
standpoint aid rela-
tion to specific securities
of interest.

Pittsburgh & West
ln vsst coal properties

10'4

Mnny
uniiVr

in,

of

Ask

mis reuroau oiscussea.
Sinclair OU,

impro emnt nf ' In third
quarter as shown by onlcial report.
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Zteturn tn n peace basis
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Am. Steel Foundries
Nine . report of "earning;! 'and
the outlook. -

Thesa and other stocks discussed tn
BKViinr r-s-si

(Oralis on

HUGHES DIER
'Slbiks Hoods Orsln

(Phila. dtnc'--! Kxchanae "

JlKMllKHrt chlcseo Hoard of
1435 Walnut Street ,

Philadelphia. Pa. ,
Tel. jBpruce 843 "
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