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Of THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK MARKET PRICES
I

VjCONFICTING FEATURES MARK

l&
TRADING IN NEW YORK MARKET

ffy Inside Interests Thought to Be Using Efforts to Repress

A

' Advances in Issues With Which lhey Are
Identified Baldwin Lower

High Points in Today's Financial Neivs
Xeio Yo)k stock market 1 as Inegular. Inilde inteiests uric thought

to be using effort to rcpicn advances, partlcutatli in Haldutn and Vin-

cible. Cutb business lias diffl. Com tins firm. Cotton Improved The
A'cto Vol A; icccklu bank statement shoued Incicavci In aieingr and aetual
loans, time and demand deposit. Aierage irsrnri Ineieaicd and actual
decreased Clcnrtnfjs throughout the tounliv for thn ucek ucie below
last tcck and eoi responding ucek of 1911 Vhlladilphla 1'ideral llesene
Bank statements shoued big increase In billslinountcd liar siller pilces
remained unchanged.

Neu orli, Xo . 1C

There were manj lonflictitiR fe.itmes to tlip trading in the stock
market during the short session with m.inv on the lio.iulroom tloor who
were In a position to watch the trading of the opinion Hint Inside In-

terests were extending eeij cffoit to repress iulancei In the stocks with
which they are Identlllcd

This was ospeclull trim In connection with the inaiket opeintlons
of Baldwin I.ocomotlo and ("mcilile Kteel U was ,1 matter of general
comment that there was inside supply of Cruciblo Steel, app.nentlv for
the purpose of dNcom aging outside hujlng and facilitating as much as
possible the4 accumulation of long stocks without causing a substantial
advance In price

When the stool; wis up to ahno " selling oideis i.inie dliect from
inside sources, checking the upturn but theie was ,1 persistent demand
from some quarter which could not be easllj traced

llaldwin LmomcitlU' moved In the same wa, being vlituallv ham-

mered down ncarlv 2 points to 794, with absoiptlon In stead pi ogres
on the decline

United States Steel was steadllv held, although It .eactcd after i
moderate advance. The recessions which incut til in stocks like this
market leader were generallv due to liquidation b hu.veis who bought

jesterdaj with the Intention of closing out their long holdings todaj In

order to avoid increasing their loan Intel ests and coming In (onllict with

the banking committee
Uveivbody tried to guess at the position of Marine prefencd. Bank-

ing intercuts identified with the property told friends that the arrange-

ment for leorganhMtlon had not been altered ,ind would go through as

planned The. stock chopped 3 points In the curls trading to 11.!, but

had a good rall In the late forenoon
The bond market was more quiet than at uiv pieceding time during

tho week, but leading issues wcin generallv steads, with onlv trilling

changes In the quotation fin the active rulvvav securities

Llbeitv es were without important change

ruiiinLa u.

IN THE PRICE OF CORN

Bullish Exiiressions of Euro-

pean Rcquironicnls Cause

Renewed Bujing

ClllniKn, Nov 1

Bullish expressions, as to the" food re

iromp.iis of r.uronp and .l big rain

storm In the west which vsas cpeited
to delav the movement led to renewed

buying of com and .1 further advance 111

prices.
Sentiment continued divided, however,

andmany brokers believed tli.il there is

-- irtCle probpeet of much improvement In

the export demand for corn until Kuropc

has been supplhd with laigo quanti-

ties of (lour and other lummodltles that
call be utilized foi Immediate use

TrUate cables said that it was rain-

ing In the north or Argentina, which

will tend to Intel fere with cutting of

wheat there.
Oats also gained further ground on a

good demand from commission houv s
and it was thought that the mat kit

a broader Interest
Brokerage rates on grains have

advanced 50 tier cent Hates are now
78c per 5000 bushels and 25c for 10110

bushels. Vote on the proposition
was 304 for, to 131 against, a

majority of 173.

leadlns futures ranged hs follows
i 1.

Open Hirfll Luw l loso lose
Corn (new dellr)--De-o... 1 JJ yH 1 J- -' 1 JV t JI7

June . 1 --M'i 1 .ii'Va 1 Il'i 1 -- ' 1 .'- -"

Oati .. . 7l 1 7I' "i. 71'j
une . .. 71 7JS 7l" 2W 71
IatA

Uov .... 7 17 27 10 25 10 2CI

Jan ,...20"H) .0 70 Jll 4 J 2li 4"t M IIJ
Ribs

Nov J4 n; J4 -.

Jan ..24 25 24 53 14 25 .'4 1J J4 J5
Pork

Kov tl oil
Jan ....li.'il) 40 30 I'. '0 II. HI fi M

GRAIN AND FLOUR
WltnAT neeelptu 1". OIL' hunhels The

market ruled tlrm 'the quutatlons Car lots
In export elevutor Government standard
Inspection ftandard prices No I re.l win-
ter, 2 31. No 1 northern sprlnc $J 3tl No
1 hard winter $J 3'l No 1 red winter

J 37, No t r d smutty, $J 3(1 No
2 red winter, $J 311 Vo J northern sprlns
IJSOiNo J hard winter JJ 10 No 2 rid
winter, carllcliy. JJ .14 No '2 red smutty,
12 33, No 3 red v Inter 12 32 No 3 north-r- n

sprlns. J2 32, No 3 hnrd winter 12 32,
No. 3 red winter, carllcky fi 10 No 3 red.smutty. J2 2, No 4 red 12 30 No 4

$2.28 No. 4 sniutts, 12 27 Nn 4.
EArllcky, smutty 12 211 No IS red. 12 28
No. S, carllck, (2 2(1 No 3 smutty, 12 23,
No. IS, aar!lek smuttr 2 24

CORN Receipts. 1878 bushels The mar-V-
was dull and I irneb nominal (Qu-

otations: Car lots for loial trade Yellow,
as 10 rrane ami 10 anon 11 ...am 711

OATH Receipts 17.7U1 bushels Ofterlncs
svere llaht and values were steadily held
but trade wan quiet Quotations Car lots us
to location o 2 white 79V4 (li)s0c standard

talte. 7l704c No 3 white. 7867810
No. 4 white. 70Ci4r77V4c.

FUlUIt Receipts, h24 1173 pounds In
sacks The market was quiet but steady
The quotations To urrive per 1011 lbs
In 08-l- b sacks Winter wheat. 100 per cent
flour I104M0 2.1. Kansas wheal, lull per
cent flour, 110 aoffin 8", sprlns wheat, 100
per rent flour. (Ill TiOftlO 83.

RYK F1X1UH sold slonh at firmer rales
. W quote at 18 .10 ti SO per barrel In

lacks, ai to quality
PROVISIONS

There was a moderate jobblnsr demand and
; Valuea ruled stead Quotations were as fol
si .. lows. City or western beef In sets smoked

oc: cuy neei. Knuckles ana tenders, smoaeaana 40c western beef knucaies
n. iviu..i iiuu.Fii ti-- ir.i nam. ,uii,rk, family. J .',4.'..'. hams. S H curea

eVt tfS.IVic: do, skinned loose, tldo. an. imnkMl M0.lfilf.P! nthrhams, smoked, city cured, as to brand and
avflmire. IlltU. OIOTIZ.. t.nno noked, west- -

!M "W Picnic shoulder S. P. cured, loose.

Cttt- - ccordln to nverage. iooae, 34ci breakfait' c ifmn, in crana una average, cuy curfd, 47HC.; breakfast bacon, wegtrn cured. 47Hc:
j fvUrd, weatern refined, 2ftH 20c, lard, puret .M kettle rendered. J8W02c.

; REFINED SUGARS
( WlceM w.ra firmly maintained on a basis
ot He for tins granulated.

DAIRY PRODUCTS
' , CHEESK orferlnars were IIbbI and the
. ' 'market rnleH flrml ICnllouilnr mmf th nnn.

I iL tAtlonat Now lor-f- whole-mll- fsney. fresn
B fJMHoj specials lusher: do. do fair to sood' ' fresh. S2U it 33c: Wisconsin, uhole-mll- k

.lamty a3c; do, do, lair 10 iiood, Z2Vt .i3e
BUTTEH Tha usual Saturday quietude

' tksmsJied in this markot and prices uere
'i without important chance Quotations

Mrtli.1.arlcri rrsamerv vtrns llSr. hluher.
t' - ..W'orlna- goods, D4r(lilc; I he latter for ob- -

r Ma salts: extra .flnti, 01c: Itrsts. .17 tf line,
aoeonds. SUIMc; fancy brands of prluts
tfMtnit at illfllUle; fair to cood. uZOllile.Tj88 Kino, newluld mi em kept well

usi ana ruiru nnn wuiiiattiins'srux nrsis. ji,(iiv- -i irrcipis. s.-t-i in per rase

REACTION IN COTTON

FOLLOWS GOOD STARTl :v
Liquidation 1 Yesterday, KJC1.'

Buyers Weakens Market.
Final Prices Steady

Nfw nrk, o 11

Tile i( ution.m ninpinents wlikh fol-

lowed tli, opf ning advance arm ,1 prlres
down 7," the
southern hedgi s, Him- - tl prominent ft

on the stale down
Liquidation bv vesttrdiv s liunrs

who were disappointed b the absence
of moie iggrissit suppoi t weikentd
the markit following a film stall

'I lie Muniber of onlert. fiom Liveipool
,ould be lounl'd on ones llugiTs ov-i-

to the ilogging of the i.iblis Then
was further piking lj mills and ,lapan-es- i

brol ers wen credited w Ith tallng
lieiembt r

Tlu ic probabb will be sonic lolder
weather In bin 1 the tins"nt ralnv spell
In the southwest but it was ditticult to
Judge fiom this mornings map whether
tlu will be khllng frost

Tinal iuks weie stead
to 55 points lower
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STEEL MEN PREPARE

FOR RADICAL CHANGE

Interests Now Working on
Problems With Which They

Will Be Confronted

New York. Nov. 1C.
The steel Industry of the United

States at present Is to mnko
most rndlenl change, although no
definite plans have come to It
Is known the lending Interestn are
working on the problems with which
tliev will be confronted, and hope to
mnko the necessary adjustments with
the least possible disturbance to tho
Industry ns n whole

The changes which must be made will
be Just as iiidirnl ns tnoe which were
necessnr when the industry went on
a war footing but In sharp contrns,.
with that peilod, It is known that the
readjustment from wnr pence con-
ditions can be brought nbout more
readily, because those direct-
ing the nffalrs of the compa-
nies know whit is expected of them.

In other words leading trade authori-
ties explain tint whereas the steel
nun of the country were confronted
with a situation with which they were
unfnmlllar when the Industry went no
Its war footing Just the opposite Is the
ciso now as the steel men arc plan-
ning to go the basis which existed
prior to about foui yenrs ago.

Tor this tenson, Is the general
luipiessiou tint no drastic steps will
lie necesarv In the net few months
and thit.Mnslc.ul of creating chaos, tin.
changis will tiling ibout a more near-
ly mndltlon where tho "ques-
tion of supplv and demand will govern
the Industij to 1 greater extent than

haa since the Government un-
dertook prlie living more than a jtar
ago

The fa that the lending steel men
of the countrv were called to "Wash-
ington tl e past week, to con-
fer with the members of the war in-

dustries boird on the question of re-

adjustments in tho Industry, h is been
the sulijee of considerable favorable
cnmmtnt In the steel trade. This n

Is takiu to mean that the
""-"f- authorities are anxious that tne

1 changi be midc without
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Same

Call,

- 11.1 I t - .... 111 1..
II TiOS'-lii- aim il 19 buiisiut-- i u
th.it somr importiint fcclopments will
bLtome in the next few weeks.
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Imrease 111 Average Aitual Loans.
Average Reserves Higher

New Vnrk, Nov 16 The Vew Vol k
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FOREIGN EXCHANGE
New "Vork, Co 10 The market for

foreign exchange was quiet The Only
Important changes were slight advances
In Spanish and Scandinavian rates

Quotations were
Demand sterling 4 75 li, tables 4.76 A,

sixty-da- y bills 1 74, ninety-da- y bills
4 72

Franc checks 5 14i, cables 5 14.
(lullder cheeks 41 '4, cables 41 Va

l.lro checks 0 20, cables' 6 35
Swiss checks 5 (I J, cables 5 01,
Stockholm chicks 27 00, cables 27
Chrlstlanla checks 27, cables 27 30
Copenhagen checks 20 00, cables 20 90
l'esetas checks 19 90, cables 20
Ruble currency today was weak and

was quoted nt 20Vsi21

BANK CLEARINGS
Itank dcarlnss today compared with

-, last lo e,,r.:
,

noston . jmi.n2T.ii7H jiii.iiKi,7in 111.722,842
l'lllill ll tOI.I-t) HI Itl.-tn- u.,.yt .ill

The Best
Investment on

Earth
Keep your money
working for you and
Uncle Sam. Put your
Liberty Loan interest,
due November 1 5 th,
into

War Savings Stamps

'WS.S.
nuunMf tours

VNITCOSUTS4
omnuuouar

trading is limited
in Outside market

General Disposition to Await
Further Developments in

Restoration of Peace

New York, Nov. 10.
Trading on tho Curb was quiet today,

with a general disposition shrwn to wait
for further developments in regard to
the Government's plan for reconitructlon
of the Industrial sltutlon, to comply with
the new cnndltlr ns created by th restor-
ation of peace.

Aetna hxploslvcs showed a firm tone,
selling at 7, and AVrlght-MarU- n was
fairly aclvc, with transaction at Ba to
B.

United States Steamship continued In
good demand, with sales at 5',i and 6,accumulation for inside Interests moro
than offsetting a moderate amount of
liquidation Kfcystone Tire wns strong
In the early trading, selling at 19, but
later reacted to 10.

United Motors was strong, with
small amount of business at 34 'H. the
buying coming from General Motors
sources

Oil stocks were steady, but without
special feature A few- - sales of Teas
rights were made at 16 a,nd Sinclair
Gulf sold at 22 '4.

Mining stocks were steady, with Cres-
cent selling nt 5 to 6V Onondngo
Sliver was again In demand, with trans-
actions at "4 and 4')4.

In the bond market Kansas Clt Gs

were prominent, selling at 100'i nnd
100 Vsi Canadian Government 5s sold
at 98'j to 98B

Hrltlsh-Anicrlca- n Tobacco sold nt 22
to 22 '4 limns Urotheis Ice was Btead
at 47. Submarine lloat sold at 13'fc
to II.
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continental RefrlKeratlon Company, reer-- u

ar monthtv of 1 per cent paable.irtscrip on Decimber 10 to holders of recordNoember 30
American Colonial Ilank. nf Porto nico,semiiinnuil of 8 per cent nnd nn extra div-

idend of B per cent, payable December 4
to stock of ncord November 22

Ruling on Demurrage Allowances
W iisliliiKtnii, Xov 10 Demurrage

maj be Miipended only on recognized
national and Stnte holidays, the railroad
administration explained today. In an-
swer to applications from shippers for
the wnlilng of deniurrage on municipal
holldajs for lctory celebrations.
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Financial Briefs
Commetclal failures this week In the

lilts
the corresponding wee,, hist jear.
Failures In Canada number twelve,
against nine- - last week, eleven the

week, and fifteen laht year.
The London Stock i:change nnd the

Liveipool Cotton Lvchange were not In
session today.

The New York Subtreasury gained
$37,000 from banks yesterday.

NEW YORK BUTTER AND EGGS
New k, Nov III IIP r II It Iteeelpts

70S1 tubs No ehnmtes Market tendv
1:0(1S Ucrelnts insRttases Hefrleen-to- r

firsts 111 seionds 4IV4'41c,
white, 8KCP02c Others umhaiiBcil

CHICAGO BUTTER AND EGGS
( IiJciiko. Nov HI HtniKIt Receipts,

4181 tubs Firm extra OllfMlViern(SS Receipts 1 121 cases rirm: first10(12V4c

Barnet Oi!& Gasnm

Phlla.

e(ll

LimK
INC

Morton It. Alexander
Stcck'Exchange BltV

Wllllnm St V. V rtrr7

.1 o

I.IIIUI, ADVinTISKM KN TS

JS5 Ol MII.TOX 1IIKCII.
M tlcceuaed Letters testnmentary onthe above estato havlnir been to thaunderslaned. nil persons Indebted to the saidestate are reauated to make ns.v,nni AH
those having claims to present the same,
wmiuui ui'mi'i hi 1110 uiiii-o- . 01 ino corporate
Uxeiutor 4011 Chestnut st Philadelphiatan provident t.trn andCOMPANY OF PHILADULPHIA

ASA R, WINO PresidentAiier urn man mnriT

The
Drovers & Merchants Bank

3014-1- 6 Market Street
in its desire to thoroughly --with the Govern-
ment, has the honor of announcing admission to the
Federal Reserve System.

Th$ Youngest Bank in thevCity
io Be Admitted t

Opened tor Businejz Jan. 29, 1917

Deposits Sept. 21, 1918 $875,331.60
Total Resources Sept. 21, 1918 $1,219,895.09
We encourage the confidence and friendship of our

depositors, and invite you to submit
'

your financial prob-
lems to us. -

Commercial accounts particularly solicited. ,

SAMUEL GRAHAM, JR., President
' v ERNEST R. PATTON, Cashier

LOCAL STOCK MAKKET QUIET,
BUT CRAHJPS MAKES BIG GAIN

Philadelphia Electric Becomes Home Leader and Holds
Steady Storage Battery and P. R. R. Slightly

Lower U. S. Steel Declines

Local stock trading was small today, and, following the uncertain courw
on the big board, price movements were irregular, although generally changes
for home Issue! were few and unimportant.

Philadelphia Electric assumed the active leadership for the strictly home
list enrly In the session, but it held steady nnd Tlnchanged, while Storage
Battery gained on early loss and Tonopah-Ilclmo- moved up a trifle. In
surance Company of Nortn America, Lehigh Navigation, Unlcn Traction
nnd United Oas Improvement remained unchanged on light sales. William
Cramp cei tifleates, which scored a wldo upturn jesterdny, was active com-
pared with the .remainder of the list, nnd gained 2'A points to 92V4.

Arbitrage Btocks followed the trend in New York and were generally
lower.f United States Steel showed little activity, however, and trading in
tho usual leader was unimportant. Baldwin Locomotive yielded 1 points
and Mercantile Marine preferred sold off ?i.

Pennsylvania Itallroad, Lehigh Valley and Reading Company were lowr.

Officials of railroads operating eastward from Chicago and Louis re-

port that the termination of hostilities in Europe and the beginning of th
reconstruction period have not caused any particular 'change in the traffic
situation In eastern territory.

A great deal of uncertainty prevnlls In business circles, and this is causing
some hesitancy which may curtail transactions for the time being.

'Officials of southern railroads report that business has fallen slightly be-

low what It was a year ago, and a labor shortage prevails on account of tha
recent influenza epidemic. Tho car supply in the South is fairly plentiful.

RESERVE BANK REPORT

Dig Increase in Hill Discounted.
Earning Assets Large

The weekly statement or the Phila-
delphia Federal Heserve Ilank shows a
ratio of reserves to net deposit and re-

serve note liabilities of 42 per cent y,

as against 42 2 per cent on No-

vember 8, a new- - Ion record
Bills discounted secured bv Govern-

ment vv ar obligations established a new
record nt $147,006,271, against $123,571.-06- 8

the week before There a re-

duction of $4,200,(,00 In other discounts
and of S9.000 000 In bills bought, so
that total bills on hand were $191,260,-17-

ngalnst $181,152,811.
Total earning nssits were $108,936,723,

against $188 829,361 and a new top
1'iesent earnings of the bink are run-
ning at a rate of appioxlmatcly 100 per
cent pir annum on the capital

Federal reserve notes continued to In-

crease, being $225,021,760 against $222,- -
839,720 on November 8

LIVESTOCK QUOTATIONS
(lilcico. Sm K. IIOO" Heielpts

head Malket ir slo uneienlv lower.
nMraKlliK llli to 2li undir vestcrdav s son
era! trndlntr I np 117 11(1 luav putihcrs
$17 01'iil7s1 inutiiini Iii4hl liuteliors 117.10
ifr t7 11(1 llslit. I"Cfl7S0 hea puUlnit
till ."lift 17 2" lUht puklnu S17fi
17 11 plt-- s Bond to iholie I1.1W1II21

I'M 11.1- 2- Ueielpts 4100 head Markit
iinnparid with a wiik nBO s?lltle steers
21i to 71e li'dher In lietwem fli pood trrades
ndvanied most llulchers lattit Irrepulftr
21 to hlKhir westerns iseneralh 25 to
Hk higher deilralili feeders 21e higher,
rnlv k l IiIkIkt

Kliuur Helenas it urn ueau jiarKei
lomparid with 1 wok npo I'at 'lambs
sle d to 2(li hithir p and jearllnts
steady to 21i lowei ft ediliK stock steady.

I'ltthluirRli. N1C HOOS Receipts
(1(1(10 h ideiiiU Ileivy and heaw ork- -

iri, SIT SO llsht orkers $10 '210111 ,1(1

plk--s SnT.TiWtn
HIIUKI' UNI) I.AM1I-S- ftecelpts .100

head hteadi Top sheep 110, lop lambs,
$1 I

C'M.V IIS Heciipts 100 head btc id!
Top, S1K 50

I N. . Noi 10 CAITt.l'.
Ken lots luliii hnd (looil stronu. lommon
slow t'AIVr.S Ifrielpto, 111 head, Jl
lim.r 7'l'l

IKKl Ueielpts (1400 head Slow and
lower ltiai mixed and vorkers $17 Ml.
lluht jorkers and pics 11(1 roughs .$12iff
III so s'iiks minfi IS io'

rilli:t:i' AM) I.VVIl'S Ite.elpts 1000
head Steiidt Lambs, (8 "lOCrll 111

Olhiis unihanKed

intinniitl, e 10 HOOS. Peielp's
lll'io hmil steadv

I'VIll.i: Itenlnts OoO hi ad Slow to
stead) tows. 11 21ft 111 70. Calves steady
Jin 17 71

SHI3I21 ItuclptH (100 head fiteafb.
l.atilbs stiadv ,

Iviiiimik (Itv. No 1(1 CAnt.U He- -

eilpla 100 hi ad nominal
IIOIIS Iteeelpts 200(1 head strnns
SIIEP.l' Ueielpts .100 head, nominal.

GOVERNMENT UONDS

rclstcred 10no
coupon llllll

Ss. rcKlstin.l IIUS
United States are 13(1. acalnst 124 Inst Is munon
week, 148 the preceding week and 252 li renlsti red 1021

the

IH

eranted

its

St.

was

meillum

Miei

Nov

4s toupon 102
Is rifclstered I'llll ..
is coupon 1040
I'anama 2n nt . 1910
Panama -- s rec , 1IMS
Panama .Is, ren , 1001
Panama 3s. coupon . .

Bid
US
IIS
una,
110 a.

Kill' t
HI
SI
IIS
IIS
SI
88

Asked

100

...y

Shipments of Meat Increase
t'hlingo, Xov. 16 Shipments of cured

and fresh meats from Chicago for week
ending November 16 were 51,010,1)00
pounds, compared with 41,926,000
pounds last ear.

Refined Sugars Unchanged
Nm Iork, Xov 10 Refined sugars

nre unchanged at 9c, less 2 per cent
for cash Raws are unchanged at
6 055c

I'T t'MX ItrSOBTI
ATI.ANTIO ( 1TY. N, J.

DANIEL

U
100 V4

a

'

AT. Y, Booking Office, hio Times
imi.iowii wr uses g.,- -7 :,' 'is.Br iuLa.. loferlor. luls.

', i f "i'- - 13 Vt Se Sf- -, 1. T Wl.il'. . i h.
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GOSSIP OF THE STREET

ALARM CAUSED
BY BOLSHEVISM

Many Investors Grow More

at Reports of Radi-

calism Abroad
Reports from Europe of the spread

of Bolshevism seem to hitvc Influenced
the financial district. The uncertainty
of the results of tho movement has
spread to many Investors and mada
them more cautious Many bankers and
brokers, however, do not view-- the move-

ment as one which will ssrlously affect
this country should It attempt to get a
footing here, but they lrankly admit
that It a serious matter for
Hurope nnd may Interfere with tho
prospects of peace The report that It
wns getting the upper hand In tha

etherl-ind- s was looked upon as German
propaganda gotten up to Influence the
final disposition of the Kaiser and tha
Crown Prince. Mnny said the Dutch
wero too benslble to be carried away
by such Ideas

Speaking yesterday about tho over-
subscription of the Kansas City Ter-
minal notes In a brief period, a banker
remarked that the result will bo an

to a number of concerns
that contemplate bringing out new lssuea
at an early date As a matter of fact,
he said, the shelves of most of the

houses in the cltj are bare,
bome of them have great illfllculty in
meeting the demands of their customers,
and, ns for buying bonds at latest quo-
tations, such a thing is almost Impos-

sible
A n investment banker said

he looked for some Issues of long-tim- e

bonds now. Another Bald If the prices
of good railroad bonds continue to In-

crease ho would not be surprised to And
some of the big sv stems that are now
borrow ng from the Oov eminent at
per cent coming Into the market with an
Issue of long-tlm- o bonds

bar Silver
Last 1018

Yest. Sat lllsh
V York(cts) lnUJ lniH 1II1W 101 ",
London (once) 48 48 4'i mVt 42H

BUY.
WAfc
SAVINGS
STAMPS

With the interest that
you have due you
November 15 th on
the Second Series of

'WS.S.
vuexrwesreum

LIBERTY
BONDS

Acceptable anywhere
Stamps are sold

autumn nr.ioRTa
vrnNTir city, n. 4.

When You Think of

Celebrating
You' Think of

ATLANTIC CITY
When You Think of Atlantic City

You Think of

otel TRAYM0RE
the

World's Greatest Resort'
The Tiaymore is triumph in American achievement It is the most
notable creation in hotel architecture, Resign, construction, furnish-
ing, decoration and operation.
It js the center of social life the embodiment of Comfort, Conven-
ience and Happiness.

Dine and Dance in the Famous

The Most Unique Hotel Feature in the
United States v

Join with men who fought in tho armies of America, Great Britain
France, Belgium and Italy in celebrating the

Victory for World Democracy
S. WHITE,

rrcsicent.
Building.

rR.
it. .,...

Cau-

tious

looks

en-

couragement

Today

JOSEPH W. MOTT,
Gen. Met.

Phono Bryant SS2S

;
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