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HlKKIGiN EXCHANGE
New irk, Nov The inaiket for

loiilKit liauge was unlet. Iiul steadv.
eail.i dialings tudaj Kiancs

veeptiun showing slight
lness

limitations weie.
Iieniaud

ii'. bills, iiomlna juuiiu
and iimetv dav bills,

.lane ables. hecks, 5.40-J- i

Swl-- s tallies. die. 3.06.
lillililer .allies. licelis.

cables. S'.l, ehei
Idle allies, lietks,
Sto. kholiii cablis 27.511: eliec'ls. 27.20.
('in lstlanla cablis. hecks,

Copenhagen cablis, 2(i.7U checks.

liM CLEARINGS
li.inl, imparl Willi
s,,i,tlii

Tils PII7 nun
Phil.. $7i'lljst,

Piss ?7:ill.(ITJ.77ll
llosliiii lil.1J4.ltll a7.S27,ll

LIVESTOCK QUOTATIONS
(Illi llllliM lleilipts. IKIIK)

Murk. stuiK Inuer tllnn
linliii ni'ro.i butcln

liKht butlllers.
lii'MVv t

mrillu inllnht ii.iiklliK. JI7I"
I7.1H tlirnwnuts pies, fciooil

tsllllft heart. lleef
ihIHi tilronK lilKllir

CihiN hislii liiflrabli eliti-kiT-

(ifitirs i.iltle, kimi'I. ilinin
mluiiinil .HIifMa

MlniK Ifern Jll7.1i-1- 1 itiws. '(1.3.1
iiiiiiiirs ir.j.Kiilu.l MockerH

r..il.i-- riniv lllli"
iiiiiinnit nii'l'uni

Mil:.-:!- ' heail Market
npettlnu slrotlK higher Lump, ihnil,
piuiie tiiiillum tfini.1,

Marliusu. ihoiie
'ilium, 25(3'

I'itlslilircli. HOGS neeelpt-ililil- il

hiail Market liivvir iNailes
117.1(1 hiBV) .vorl.erN llsht
vorki-- pirn.

HHKHP AND I.AMI1S Ueielpla Mm)
liniil Stemlj Top blieep

AI.VIisUerL'tpls Steady.

IjisI lllilfnln, CATTl.i:
Ui'.elnlK. 1"(lll IhmiI Str.nll. I'AI.VlkS
Itirelirta. head. .strudj Wfrlll),

IIIK1S lie., 12.3(1(1 head .Steaili.
Ileal inlxeil inrkern llchtvnrkers pliti.. ouillie,

Mnira
MtliiiP AMI I.AAIHS 10(10

heail. inilm luelier. other steadv.,
taiiuli" ethers uiichansed.

C'lniliinntl, Ohio, HOGS
he.id Mini

CATTl.K Itiielitu head: dull.
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lil.T.'.M7 2.1. top $17 13, $HI(,
,!.TT1.K- - "'celpts 7C01I head. Stead)
HI1EH1' Hecelpts. 5700 lira.l. Steady

Slock by Tobacco Company
New Vork, Nov 14 American Hu- -

mntra has declared a
common stock dividend of 15 per cent

onimon stocli, payable PecembeV!Studebaker Co.... O8J1 CSJi i0 Btocklioidcra or record December 3.
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We have the following 2ND
HAND TRUCKS and PAS-
SENGER CARS for sale:
1 1'onl ItnuiNler S.I00 00
I ItpiiilNier. 1917 too on
I I'onl KA.nl. tcr. 191(1 301)' 00
I Pulton 1 VsI.in Irink, willi fur-

niture hodj . , wio no
I Triiiluil Trmk 1'i-tn- ii COD no
I 'Iruvtun Trui li, 7110.011

Also Ford Touring and Road,
ster Bodies, New and Second
Hand. Same can be seen at the

TRUXTUN SALES CO.
1714 N. IIKOAI) STltl'.l.T

(IS)

EXLCUTOB

Main Office:
325-33- 1 Chestnut
43-5- 3 S. Fourth

ajlMlNlSTKAXOr.
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SHORTS BID AGAINST

NEW COTTON BUYERS

Much Better Feeling Exists on

Exchange Believe
Worst Is Over

COTTON lll'.l.T WllTlli:it CONDITIONS
Tseiv York. Nov. 11 I.lulil Jo hei;'.'

fro.( win. reroriled nt miliiy piiIiiIn in (lie
iiitlnn hell tills inoriihiK. wild no nmli'l-Inllnn- .

To" fiillnnlin: (enniernliirr, were
rernrdeil (hi, moriiliiir :

io.lillle. 5'il M'lron illi KnoMllle nnil
AllBliotil. S(ll CliuKilluioKil. S8l Ulllillll.
Inn ISi Tlinninallle, Moiituoinerj nnil l.lltle
Knik 111 Allnil'i. Ull C'liurliwtoii. lrkn-linr-

MeiupliN. 1'ort snillh mill Oklalioiii
(ill. I8 Tiiliiim n ml .liulisntiillle, mil
I'rnsiiiol'i. Ml New Orleans mid Mn An
Initio, Mi (liiheKloii nnil Corpus ( lirMI, 08.

nrlt, 'oi I

While the consumption Bullies for rr

made a pner hlinuliifr. H compared
with hivt icar. the olllclal nnnoiinepiiient
that iMiorts of lotton are llkfly to

Ian 5 oat's shipment by 2,000,0(10

hales, had n derided i ffeel on tho cotton
inlnkpt nt tlip rpi'iilnR.

I'Mrst prices werr la to points
hlKlier, iKiioihiK tl-- . eahles w lileli re-

ported sellers i'l the minimum iiuota.
tlons.

Cosslp nionnil Hie rinc Inillcatpd a
iniieh better fi'i'lliin. many Hadeis

the belli f Hint H"' wjrrt Mas
n mt and Hint lowi ' in'iees Innl been
l embed. Slmtt" ami sl"" houi'oM rem-petp- d

with new biiiirs at the openlnK
Tin- - parly advat irrled tlie maiki't

51 to f.n polnls ml Innliir bill, except

for eoieihn: In tlneie was ery
little (leinainl ami Ih" bulpe met

llriuiilnlioii
Slop, nrilus mn' inuoliled on the

bleak. HiBisisllint thai men! liuieis bad
ielt no Bivnl loiilliliiue in a siiMuitipd

Inipioveincnt 'lli.'ie was nlho somp seal-ten- d

Miiitliini ellinir
Januao ipilikh eased off lo 'J Hue, in

13 points nit Inwii, while othel inonths
c.tFPil bai'l HB.iln I" the elosinc IlKines

of la ,1 nlKlil
The solilinr then tapeted off aK.iin

und there weie i.illiis of in or IT, points,
but the tiiiiliiione was leierl.sh.

The ma! kef Inn iml ,il fully found
Ityelf aflu the cMltiiiR llnelnathiiiH of

the past two ilas
Heeclpts at tlie pom lor ill" nay are

estimated al LTi.iifl'i hairs, lomparpil
Willi 17.H12 hah i' a weik iiro and 2Ti,-1- 1

I halts a Mar HBO

Mit i i" I' "" ''-'- -- nn
, ,i,i open i in tn p in

heietnli. "II 'J'.';j -- US'' . .1 ,

.b.lltliiri .. J" ".'.' - .a . - a -- ' -
Manli J"' J- - - " :'"' -- ""
Mill --'"' I" -- ' '"
lull i'l 'I- -'

M p. in,,, J I '."
Oitnli. r . Jl in ,

Collon Iluiers ami Sellere
New lurk. Nov 1 !. Hei-m- ber

Mitihi'll Niwinan. UilsscII. lecr. Smith
and Si hill hlil. Sell.ir. Kielftr "lid Van
Vliet offeuil

J.iiiuai' Milelielk Ito.M'e, Schill.
Kllnn. Hal lli 11 .McKadden, V. C. Hicks
and hoiinliie hid. W. (himoens, lions',
I" Ilaiteoin and Krw in offpred.

'm.iiiIi C.iran. Mlteliell, ieer, Allen.
VomiK and Sililll I'M i O'Connor. Down.s,
Me Kail do n, luitnitiee. c me. hiiisell, i:r-wi- n

and W C I licks offi n d.
j,n llronks. Kieileriikson. C.ihsanl

and .lolinsiiti bid: Ihntlilt. KielTir. lly-m.- m

and !' H.nU'orn otfired.
juli Peel., Smlt.t iind liulid hid; J.

llaitcorn olfenil.

DIVIDENDS DECLARED
Amu' 1i Ceiiipiiiv, nuarlerlv nf Vi per

mil on pi.r.-rre.- pnnlil" I)ieinlier 1 to
ui ... ,.r .....p.l Niiiiiiliit "1

I'n Carpel I'liinp.iliv . ei mlariniuil dlvlileiiil
of .1 p.i- - 11I. p.ii.il'li IHiinilier 13 lo ttoik
ul ninrit niii inner .10

I'nlttil St.itos (ivpsuin Cntntiaiii otnrlerp
of I'i pr.' mil nil inef. rred pivnlile !'
. mlii'i' J I In Him I. in ri n'til lis inner

nil. ,1 --.i.urlli I IT- IiiMitnni-i- - mul Trunt
I'.unii on. soniliilinu il i.f 3'i pr i"lt, ilmr
nr in p.iirini, he, i mbi r .. rrz

1 11I1111 Pu Illi ItilliiMil iiuarii rh i.r '."-

per lent nn i onimi.ii piiMiliie .lioiuaij J tn
stuik uf iriold U' I'tnlirr .'

NEW YORK HITTER AND EGGS

New ork. .V I

fl'JSl U'l,' IreK .IN

-- IIPTTKIl Ileceiptl.,
.IS'yC, sceondp, 3Hi

'r.liii.s Ilniipin, liiut 'iisrs liktnis. 711 9
7'J extra lilit" liSftlTUi. HiMh lidltiil
eeeonip l.ll'illiit. while PllifltVJl liroM 11, 71
(fi "si miv il lolnrf, (IJ 'ii 7'Ji
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4000 Plants
Dse the OH. paint with a
e ojy tlie-ilk- white (lnlth.
Made by a special process ovfwhich we have exclusive con
Jrol. Contains no varnish.Brushes and sprays freely. Its
firm jet elastic surface will not
crack or Beats, for tt expands
and contracts with tempera,
ture chances and wlthstandi
vibrations.

RICE'S MILL WHITE
(Barreled UuiiUcht).

The original "Mill White." It
tncoases your daylight 19; t
ie bv actual tests. Reflects
every ray of natural nnd artl.
fclal llaht. Reduces your lliht-I-

bills. Resists dirt. Is uni-tary and can be washed cleat
when otiier plants need recoat-Int- r.

Remains white lonr after
other paints have turned yel.
lew under the same conditions.
This we guarantee.
For all Interior use In shops,
factories, stores, restaurants, to

Hold In barrels, also In cans
Made Iu Oloas. Ezs Shell ant
Flat.

U.S.GuttaPercha Paint Co. j

'I'roildenre. It. I. j

Bold br
jClmrlea Itnnd (.uiupuny, C20 Area

St.. I'hllii.
The 6. F. .urn To.. 3728-274- 0 N.

Croud St.. I'hlla.
C. V. Harrow & To... 6631 Cer- -

muptown Ave., l'lilla.
Elmes I'nic Co., 13 boutb tuts

St., l'lilla,
Fees & Faber Co.. IOOS-1- 0 N.
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Member Federal Reserve System
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y PHH.A. INACTIVE .STOCKS
I'ollowlng nrn (luolatlons for inncthestocks listed in tlie Philadelphia Slot k

i.xchaniTc and In which" thrre were no
tions today. TI10 price kImii la

tin last previous close.
Anno Tea Co 79 North Cent . "I
A I, War... 7'i North Peinia U
Am MlUlne . lo's P N ll wrts 27r,
Am .Str() pr. (10 p.i Salt M.. 85 !i
Ut 111 J C, .. 23 Phtla Co pf.. 30
Cambria Iron til PI1II.1 Co . '15
Catnb Steel.. 123 l'lilla Co cum
('ataw im pf r,2 nrcf . ... 3"U
Cataw 2d pf 34 Plilla It Trail 27
Con Trac. N J (ifiij Phll.i Trai' . 70

.'oui-t;- i SN11.2S0 Phll.i West (!

Ht & B T.. in hnH ricner.il 2

It AV B T pf. 17 r Cos .1.184
Ins Co N A. 20 War US.. SH
Utile Scliuiyl 18 'Westmhl 1'i.al Tl'i'j
Ult Bios . 24 York Hallway 7'i
Minehill 4D York Kws pf 31

Brokerage Firm
The lirm of .William llastle Smith,

Jr. & Co. will dissolve on November 30

The tirin consists of William llastle
dr.. and .lolm c. ui.ioiy. .r

sniltb was admitted lo iiipmherhlilii In
the Philadelphia Stoik i:chatib'o in 18S7.

. No Clungc, in Refined Jiunars

New-- llrk1 Nov 1 1 Conditions
in the swrar mark't rein.iln 111

ihaiiKid Tlie demand for rillnid con-

tinues moderate, with Mipplles ample
All rellneis eontlniie In ipiolc 011 tin
basis of '.V, less 2 per put for cash, 101

line Rintiulatiil. Haws 111c inicliaiiBiil
at i n.'i ie for tine Kr.inulated.

A
Good

Investment
Put your interest in

Second Liberty
Bonds, due Novem-

ber !5lh, into

War Savings Stamps
Accepted at any

place where
Stamps arc sold

wuinniu i.r

Maditan & 60th

LOCAL STOCK TRADING IS SLOW,
BUT MOST ISSUES SCORE GAINS

P. R. R. Active Leader and Is Fractionally Higher.
Steel Is Strong and Marine Makes Fair Advance.

Lake Superior Firm

Trailing was slow on the I'hllailelphia' Stock Kxchnnge during the early,
of today's session, and most changes In prices were to slightly higher

levels. The trend hero following that shown on tho big board In Initial
transactions. '

Home Issues were only modoratply active and Pennsylvania Ilntlroad at-

tracted mo'st attention by ass liming the active leadership of tho entire mar-It- ct

by the end of tho first hour, with Its price fractionally higher. Heading
wns slow nppearlng nnd Lehigh Valley was lowet.

Of the strictly locil list United das Improvement was tho only stock
recording a decline and it yielded only a ttlflc. Lake Superior nnd Philadel-
phia Klcctrlc were higher, while General Asphalt common, Storage Uattery,
and Union Traction came out unchanged from yesterday's closing prices.

United StutiA Steel common was stronger, ndvancing nearly 1 point ba- - v

foro midday and International Mercantile Marine responded to strength in '

New York bv gaining ?i.
Dond business and an ndvanco for Lehigh Valley general 44"1t,4yl

and weakness of second Liberty Lo5!"4s nnd third Liberty 4Vis were tlio only
features.
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Liverpool Cotton N

Liverpool, Nov. 14 Thero was a fair
demand for spot cotton today The
prices were weak on tlie. basis of it de-

cline of 129 points for middling, old
contract, at 21.50(1. Sales were 1000
bales. Rei'clpts were 18.000 bales, all
Ainerlian. The market for new- - futun.
contracts opened at the minimum low,
Id. below- - Friday's closing prices, Spot
prlpps vvpre: American, middling fair,
22.82d; good middling. 22.13d; middling,
21.50(1: low- - middling, 20.15d; good ordi-
nary, IS 93d, anJ ordinary, IS. lid.

E

&. St.
AVP. Stre.t, E.

St. Lr. PI., 3. W.

F.

Le&s Cotton Consumed in October
Winlilnk-ton-, Nov. 1 A report Is-

sued today by the Bureau of Census
shows that there wore consumed In

exclusive of llnters, 4 40,833 mn-nln- g

hales, compared-wit- h 384,946 In Oc-
tober, 1917 last month, In-
cluding llnters. wero 383,995
bales, against 330,608 In Ortobt'r, 1917.Imports In October weie 4378 equivalent

d bales, compared with 3682
eniilvalent bales In October,

Tho number of cotton eplndlcs
active In October was 32,760,623,
33,576,048 In the same month a year
ago.

Per Capita ealth Increases
Money in circulation. In the United

States on November 1 totaled $3,943,-801,17- 1,

or a per capita wealth of $56.84.
comnares with a total
4,p24.,l28,348 the same dato lastyear, equivalent to $47.03 per capita,

agalnnt $53.82 on October 1, this year,
and lio. 92 on January 1, 1879.

FIRST CLOSED
GUARANTEED

TAX FREE BONDS
OF

LEHIGH VALLEY R. .
READING CO.

PENNSYLVANIA R. R.
PENNSYLVANIA CO.

NEW YORK CENTRAL R. R.

Wc have prepared a booklet on these issues and will
be pleased lo furnish a copy on request.

Frazier 6 G.
BANKERS
Sanson. Sts.,

211 St.,

Plan and Act for the
Victories of Peace

WITH the end of military struggle an accomplished
a new struggle looms before Nation.

To the problem of economic and commercial reconstruc-
tion business men of America must address themselves
with the same earnestness and vigor which they gave
Xo our war-program- .

The thoroughness and promptness with which we apply
ourselves now o foreign trade problems will, in great
measure, determine our business future. Foreign coun-
tries have not failed to lay their plans for that commer-
cial competition which must inevitably follow the cessa-
tion of hostilities.

This Company has already published, in a series of
pamphlets, the results of a comprehensive study of the
preparations which have been and are being made by
other countries. These papers have now been collected
into a booklejt of 164 pages, which will be available for
free distribution within a few days. We shall be glad
to receive and place on file your request for a copy of
this booklet.

The Guaranty Trust Company of New York, through its
Foreign Pepartment and Foreign Trade Bureau, is pre-
pared to render a comprehensive service to manufacturers
and merchants in handling and extqnsion of their
international trade, and in assisting them in entering the
foreign field.

Your inquiries as to how we can you will be
welcomed.

Guaranty Trust Company of New York
FIFTH AVE. OFFICE

140 Broadway
Fifth Ave. 43rd LONDON OFFICES

3Z LonblMADISON OFFIPP. C.
Ave.
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PARIS OFFICE
Rue des Italians. 1 & 3
TOURd OFFICE
Rue Etlenns Pallu, 7

Capital and Surplus $50,000,000 Resources over $600,000,000

Clayton Banks, Correspondent
421 Chestnut Street, Philadelphia, Pa.
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