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FINANCIAL NEWS—N. Y. AND PHILA DELPHIA' STOCK PRICES

ELECTION NE WS CHIEF FACTOR IN

INFLUENCING NEW YORK MARKET

Reports That Republicans Had Obtained Control of
Congress Bring Heavy Buying Early and Prices Ad-
Uncertainty “Later C auses Reaction

Vanee—

New York, ©

e market ope

e

DUNRK

n ta Wall stt
ed by the expect
il beé pannounor

vlg and ther

NEW YORK STOCK SALES

Loy
It pe) ’
! o) 1

INpey

'hiladelphia S_a‘m‘ﬁ's

Tk | L8N
e M 0l
W5 : i A3
T iiey 1 . an
i)
=

180

0y

ANt

Ll LT
LU0

L LT

Yy
"0
i

(LY 1

[k X
Ny d
L] ] 1
ah ty
By 1y
il Ty
n
15
LA
(LR
0% —
nty
A

'

24
AL
i
LAY

Py 101G, d0eAy

]
LITLAY LA

mlgnin A
Rilly MOy,
1oun

e

ROty

]

1nn

1annn

1o,

TN

Lone  do 4y i
ST ith

13000 |

Pl v

170

ne

0a

PHILA, INACTIVYE

K N muanin -
=l 1 the "Hilwele
und in whiah tHer
W Ion i "
Lt previoun ol
e Co. TH
Was

sTIMRS
for Inartive
Inhin Stock

given s

L]
naonp 6N
MoK
pff 30

. \Went

meml
Conl T
g

ve pf Al

&S 8y

qonn B ' & oAty
00 15t Mt biow GG

(RITI v A

|
I
| -;:..\
|
\

[
TAL

| MOST STOCKS SCORE FAIR GAINS
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——YOUR CREDITORS

It you could sell your merchandise for casi,
yvou could do a larger business and make
more money—without increasing your capital
one dolidr—and yet not be over-trading.

We simply give you money for the sales you
ke to customers who don’t pay cash, so
that you can accomplish the same objecte as
if your customers paid you the cash.

Iow could your Creditars have any less pro-
tection if you sell your merchandise on credit
and then sell fhe AccBunts or Acceptances
for cash, than if you sell your ltl‘:glﬂdile
tor cash? You can usesthe Money from
cither nource for the same purpose.

Why shouldn’t your Creditors be glad if you
sold your Accounts and discounted the bills
vou owe them—instead of waiting for their
maoney until your Debtors pay you?

Your Creditors are more interested in how
vou pay them than how you get the money,
If you pay vour bills promptly your Credit
will be good whether vou sc‘(.&ccounts or
not.

Show your Ureditors that you can handle a
larger volume, make more money, and pay
them sooner, by selling Accounts, and that
tie discounts you can make may more than
pay the cost—that it is to their interest for
vou to carth your Accounts,

Commercial Credit Company

Cash Capital, $2.250,000 Surplus $450,000
BALTIMORE
Neprescnted at
PHILADELPHIA, 512 Stock Exchange Bldg
(Phone Locust 81%)
BORTON

Affillated with
Commercial Acceptance Trust

Cash Capital 81,608,000
208 8 Lu Salle 8., Chicago
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_ Joint Stock Land Bank, chartered by
Government under the Federal Farm Loan Act
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The Federal Farm Loan Act provides that Joint Stock Land Banks may issue Farm
Loan Bonds secured by deposit with a Federal Registrar, of Government Bonds
and / or first mortgages on farm land not exceeding 50 per cent. of the value of the
land for agricultural purposes and 20 per cent, of the value of the permanent im-
provements thereon, as determined by Government appraisers,
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The Act further provides that these bonds “shall be deemed and held to be instru-

mentalities of the Government of the United States, and as such they and the income
— derived therefrom shall be exempt from federal, state, municipal and local taxation.”
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Believitg that a return to normal from present low prices IS THE LAST DAY

for High-Grade Bonds offers an opportunity whi®h may
LIBERTY LOAN

High Grade, ngh Yield, Long Time
4% -BONDS
MAY BE CONVERTED IN'I’_O

Railroad Bonds
4'4% BONDS

for cash, or where current prices permit, in exchange for
HOLDERS SHOULD IMMEDIATELY AVAIL THEMSELVES OF THIS PRIVILEGE
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