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COtXB 'NEWS OF THE FINANCIALlVORLDNEW YORK AND PHILADELPHIA STOCK PRICEI
.Morton It. Alexander

PfciU. Slack Eehnte Bldf.
17 William nt.. N. V. City
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CONTRACTOR 10 rnMN.ETI3 t'SHN- -
IHHKD WORK HnTMn rnnBisuni: i

lump-Bu- btdn: Job open aliop: Plans and
apectflcatlojis can be n Hi tlie office or
the. Plant Ennlneer, Administration Bulldlwr.
Merchant! Blilpbuttdlnic Corporation, aetntf,
cnnea mate, onippina jjoaru, &miencWett Corporation, Harrlmin, ra.

tJONTRACTOrt TO VSTTS-lSIlK- T

WORK ON IWSFTTAT.. conalstlnc:
of heatln. llslitlna- - and plumhlwr. All bids
to be lump-su- bids: lob open shop: plnn
and specifications can he esen it tho nfflre
nf tile riant I3mrln"'r. Admlnlstritlon Tlulld-In- ir

Merchants Shipbuilding Corporation,
scents. United Statu Pblpplnir Hoard. Emer-B'nc- y

Corporation, Harrlman, Pa.

CONTRACTOR TO CnMPl.KTF PXnX- -
work os sniooi.nnrf.n. con- -

alatlnr of h'Rtlns. Ilrhtlnir. Dtuml.lnir and
xentllatlnn: all bMs'to h lump.aum bids; Job
Aoen abopl pinna and speclflratlon ran be
en at the nine" of tho riant Knulnr, ftulldlni;. Merrhnnta RViin.

U hutltlln Corporation, neentB, United Rlotn
HnlPPla loru, ;.itit,hv.iw a .re purpura- -
tlen. Harrlman, Pa.

"

I.KOAI.
r Iks" i' t,,i? court or common ti.kah
, No. I for fhe Coiuitr of rhlladelphla.

juno Aerin. ion, rtn. afKO,
., Ill r account C Northern Trimt Company.r, guardian of the eatatf of Catharine A.
KT, Oakman, a feeble-minde- d person.
,,1. ..wnw as i.j a.i.t-1- , ti.nb iiic ,,rb auur, final account cf tho nhov guardian has. been
ffi Iliad In the offloa of the Proyionotary of
.p"aald court,, and that the aald account will

f oreaented to tho nld court on Monday.
i nannaor II, 1BII. at 1Q a, m., for audi

iiction aa the court mar deem expedient.1

ffa?, KUTATK
tLU3B at.ei.aaed -

KDMUNP
Attorney for

or MII.TON IIIRC1I
l.ettera teatnmentary on

it the above eatate having been cranted to tho
. underalgned. all peraona indebted to the aaldeatate ore requeated to make payment, and

tlMM navinr riaima to preaent the aame,
. without delay, at the officii of the ('ornorate

J!? Executor. 40(1 rheelnut at., rhllndelnhlu,
!, .THE "PHOV10KNT I.IKIJ AND TItUSTIV, COMPANY q' PlIILAUr.LPIlIA,

Rr
kcL

AnVBKTISKIfF.NTB

RANDALL.,
Accountant.

ASA H. WINd. PrealdeiW.
AI.H'R HEILMAN IlllU'ir,

Financial Briefs
Vft t The lopdon and Paris stock exchanges
Jl ana mo iivcrpooi wonon jxenange w'cra
'i'pot In session today,
'M

....i..,. oo n...i.. ...
Ivf" October, compared 21,800,000 u

iA.

Fleet

iinnnn.
with

piemoer anu zt.nuu.uuv in .August,

;. The Intornatlonal Railway Company,
'R&i noiinea ooiuers 01 ilh ove lerunaina--

?and Itnnrovnment bonds that lit nrpspni
Eit Is not able to pay the Interest pay- -
Lmnt quo novemuer i. un i secern ner
ft last, mere wtjo io,ijo,uuu of these
Mndn outstanding, which mature No--

, wember 'J, Jez. 'ine company cranted
'a wage advance ordered by the war
labor Tioard, but only recently obtained
emporary incieane in isie rrom uunalo

councils, anu ine matter muy go
rtnaum vote.

here has been stricken from tho list
"the New York Stock Kiclmima tiuur- -

UlXY Trust Coinpany of New Vorlt 5i
irtmcaien lor new or weiurai lilies
ulDment trust, berle J, duo November

FJS.
The New York Subtieasury lust $431,- -

l ine dhiikh raiciuay.
i '
Vh Federal lleserve liaul. next

.Wednesday will withdraw from deposl- -
tarfof ine oaiance oi ucpuauH arising

omen oi jioeriv uonas oe- -
i flclober If and 23. Inclusive.

Bunting to iu,uvv,uvv, una lux cer
ates to uctoDcj .-- amounting to

'the purpose of the bondholders'
WHIcn Mireaujr reprawenia

anew or . rout uwor- -

STOCK PRICES GAIN IN NEW YORK New York stocks
FOLLOWING SHARP DROP AT START

Bears Use Every Effort to Bring Recessions, but Buying
by Important Financial Interests. Not in

Need of Loans, Causes Upturn

High Points in Today's Financial News
flewr plungers caused recession In eatlg AYio York stock trading, but

buying on declines by important interests brought recoveries, Curb trad-
ing icas unimportant. Corn showed easier tendency- - Cotton advanced.
Foreign exchange icai uninteresting. The Xew York weekly bank state-
ment shotved ah increase In average loans and n deeieasc in the a'etual.
Reserves were lower In both ease. Hank clearings throughout the eoun-tr- v

for the iceck iccre above last near.

New Yorl, Nov, ".
The combination of bear pltliifiers was encouraged to become more

ai?gresslo In todny's trndliif because of tho sencral belief that lcstrie-tlon- s
on money conditions were Inspired by Washington and were outside

of the control of cither local banking Interests or stock exchaiice authori-
ties.

Tile belief pi availed In these bear circles that n similar movement
like that which followed tl)c Herman peace note nearly two years hro.
when bears' reaped one of tjielr richest harvests ,on record, Is now In
prospect, and, they used every effort In the caily tradhii? today to fotcc
further liquidation, following tho heavy wiping out of lines which had
been the feature In tho first half of tho week.

United States Steel dropped mole than t point to 100'i and Ccthlc-he-

"B" ranged from IS4U to CH. The widest movement was In Mux-lea-

Petroleum, which lost 10 points to 150U and then rallied to 1D6.

Institutions and Important financial Interests that do not lequtrc
banking accommodation, were buyers on a largo scile on these early
declines, and before the end of the llrst hour nearly all tho Initial losses
had been recovered.

Bethlehem "11" came back again to aboe C4, and American Smelt-
ing, after selling down more than 1 point to 86B advanced to 874. There
was persistent accumulation of Southern Pacific, 'which, after Its early
decline to 102U, rose to 103. Corn Products was hnolher strong feature,
moving up ?i to 49,4, a new high l coord. It was Intimated in some
quartern that a new tilling by tho money committee might be made
very boon.

Before the clo.se there was pronounced stiength all through tho HM,
with many Issues showing substantial gains us the trading ended. The
tcrriblo disaster on tho Hrooklyn Rapid Transit system caused pressure
against lat stock, which fell 1.; t0 3&u,,

Tho feature of the bond market was the lieuv buying of Ubert
Loan 414 s, which wcie in demand on an enormous scale, advancing to
97.!)S.

CORN PRICES LOWER,

BUT TRADE IS LIGHT

Commission Houses Buy on

Way Down Oats Steady,
With Dealings Small

t'llllHRO, Nov. 2.

Tlie coin market was easier this
morning under selling by local Interests,

but commission houses purchased on tho

way down. Trade was light. The pros-

pects arc for larger icccip's. Opinions

differ widely as to whether present

status discounts peace. Arrivals here
today were 210 ara.

The weather in Argentina is unsettled,
that country has a big export surplus
and Liverpool is encouraged by the
quantities that are being cleared.

November opened at ?l.H?i to
fl.M'i, against $1.15Ba at the close
veaterdav. Deoemher started at $1.123

I to $1.13'i. against $I.I2?s nt the eloao
yesterday and later sola ai ti.iz-a- .
January opened at $1.1431 to $H4r'a,
against $1.15 at the close jesterday, and
later sold at $1.14',.

Oats were about steady, with deal-

ings light, and commission firms on bol'i
sides. Shorts were disposed to cover
for the week-en- d and offerings were
small. (

Arriials here today were 134 cars.
November opened unchanged at'U"Vc

and later sold at C7c. December started
at CGUc. at (ho close esterday and later
sold at C6c. January opened unaltered
at G6c and, after selling C59iC, recovered
the loss.

Itecelpts of wheat at Minneapolis
wero 48 ears, against D23 cars last year;
at Duluth, 507 cars, against 135 cars;
at Chicago, 178 cars, against 40, and nt
Winnipeg, 843 cars, against 1021 cars.

No Change in nefined Sugar
New-- York, Nov. 2. Tho sugar market

remains unchanged both as to conditions
I nml nrlces. local refiners quoting Oo less

2"o forcash for lino granulated. P.aws
pre quoted at the llxed prico of 6,05uu
for 96 centrifugals.

Grain ani flour
tt'IIUAT Ilecelnta, AA.R7K bualuls. ilarket

nnn: CJuotallona: Car Iota In export eieutor
(llovernmint BUnnarn inapeiuuii; ainiiuaiu
nrieea No. 1. red winter. 13.311; Np. 1,
northern aiirli'B. $2.8: No. 1. hard winter,
$3.39: No. I red winter, garlicky, 12.37:
No. 1. red amuttr, I2.su; no.
winter. 2.3(l; No. 2, northern BrirlnB. 42.3H;
No. 2. hard winter. 2 M; No. 2. red win-
ter, aarllcky. 13.34: No. 8. red "rnutty.
12.33: No. H. ren wnuer. : ' '."'I-- !

em anrlns.. 12.33: No. 3. hard winter.
No. 3. red winter, sarllckj, J2.3UJ No. .1,

red smutty, $2,20
CORN Iteceljita, 12.10 buahela. The mar- -

1r... ...u. ..11 nml liiilnltinl. UlllllatlOllfl ! (lit
Iota for looal trade, jollow, aa to and
loiHllon, L.'iS1.70.

OATH Krcalpta, 2(1.300 buahela. The mar-
ket ruled Bteady under Jlcht orferlnsa. but
trade was quiet. Quotations: Car 4ots aa to
loratlon No 2 white, nuSi WMic: aiandard,
white. 770'3ci No .1 white. 7807814c;
r,o. 4 wnue, i tits if c,

FLOUn Ilecflpta, 2.8,13,273 pound In
aacka. Tradd was low und prieea faored
bus era. Quotations were aa followa: To ar
rive, per litn ina. in i.r,-- n ni nn .ttiiiir.wheat. 100 per cent flour. IIOWIO.'J.Ii Kan
sas wneai. luu per cent nour, aiu nmiin,
tprlnc wheat, 100 per cent, 10,r,0M0,83.

TtVR VL01TR Waa dull and unchanaed.
We quote at n.&09.80 per barrel In uck.
aa Ui ouallty.

PROVISIONS
The market ruled ateady. but trude aa

quiet. Uuolatlona follow: City beef, In acta,
smoked and air dried. 48c; western beef, 4n
atta, aoioked. 48cl slty bsef. knucklea and
tender".' amokad and air dried, 49c: weitern
beef. Knucklea and tendera. amoked, 4c;
beef liaina. 160; pork, family. .I580n4j
haiua. H. , kured, looae, 34',, itl 35!ic: do,
aklnned, looae, StliMOltc: do, do, amoked.
asWSSVio; otlitr haraa, amoked, city cured, aa
to brand and averaae. iieW37Wi'i hania,
'amoked. weatern cured, 8014 37lao: do,
boiled, bonrltna, 31o: picnic ahouldera. B. P.
cured, looae, 2uc: do, amoke.d. 2Hc; belliea,
In pickle, according to average, looae, 34ai
breukfaat bacon, a to brand and overuse.
city curod, 47ixc: breakfaat bacon, weatern
cured.. 47 c lard, weatern refined. 2Ut
2U',u; lard, pure city, kettia rendered. 290

. REFINED SFiCARS

Trade waa quiet, but pricea ruled Heady
on u baala u(Dufur tine Kiunululed,

DAIRY PRODUCTS
CilBESK Tin market was quiet but

ateady. The nuotallona 'were: New York,
whole-mil- fancy, freah. 33033'ac aueclals
hlsher; N- - York, wliola-mil- fair tu (ood,
frrali. a233V4c; VVIaronaln whole-milk- ,

faacy, 33 & 33 '4c do, do, fair to sood, 82
32',o.
HUTTCrt Trade was lw aa usual 'on

the last day of the week ami the market
waa unclumsed. Tha following- - were I ha
nuotallona: d creamery, eat ra.
iSlso; blherjii;orlnf. good, J?;oiHceitru flrata. DTtt&Ssoj Hrata. 58W57c: aec- -
onaa. oni"ii'i laiiijr urniius oi l'''" juvt
bine at 03 64c l fair lo good at &8082C.
i uinu lisn new.lalil mb, wara In rood ra- -

queat, and ktPt well cleaned up at full
OuoUtlona: Free casta. nra;y flrata. II8.H

T PfvUII CUITH W!eil.fltlf ettU ftf trier a

IMPROVED DEMAND

IN COTTON MARKET

Close Is Strong, Following
Losses in Early Trading.
Outside Interest Revives

New York, Nov. U.

Tlieie was an Improiement In the de-
mand for cotton today and. following
lurther looses early, the mnikct stiffened
and flnlsheil stronger.

Cmmlssion (houses and interests
l)Ulnir Lai Steel

wcie understood to hac purchased
freely. Some eastern nillN, that have
held nloor for quite a while, also bought
and speculative shorts covered;

The latter movement was promoted by
the cvldenco of trade Inteiest;
nn absence of further pressure fioni the
south and tho possibility of political
developments oer Kund.ij.

The market closed barely stcadi at anet advance of 16043 points.
1CS isose Open Illsh l.rm I.--vl

-- t.i'o Nov
! -- '! O

in
Aucu-- t .1.112 Mines Co

Cotton llnjers and .Sellers

New York, Nov. I', December Itus-sel- l,
Johnson, (lumoens. Oeer, Brooksllyman bid; .Mitchell, HopkinsHubbard, Newman Lowensteln of-

fered.
Pchley, Tlopklns. Johnsonliartlett, Hubbard and Russell bid- -

Kleffer, llyman. itlordan
Milcliell, Bartlett, Kimball and Jay d.

March Hartcorn. Cumoens, UaitlettParrott, Kigel and Jay bid; Downs,
Mitchell, Uroolcs, llecr and Jlartln of-
fered.

JIa Sigel, Pattnan. Jay and Hart-cor- n
bid; and Kleffer off-ered.

July Schanz. Hartcorn, Ilanger andSchley hid ; Cumoens, andBrooks offered.

PHILADELPHIA MARKETS

LIVK Oiferlngs eie fairly andthe waa quiet nntl birely istendv.
I Cowls, via accord-In- e

to quality. 2830c; la frelcht, 25o29c;aprlng; chicketu m exureas arrordlnc toquality. 211028c; eblekeni. viairctaht, rooktera.Pe k in 28 & 30e : do "itSnne?:
2027u; 28l32e: tlllkeya. 34W38o:gulnraa, young, per pair. Belelilnc 114 2
IbB. apiece. llL2n: emailer alzea, B0Sf8.1i-- ;

old. ner pair 7.1i8no: pleeonaV old.per pair. .10?3.lc; youni:. 8.1 80a.
UaRHhKU rino dealrable-allei- l askept pretty well cleaned un at full llif.urea. Quutat ona; fowls. In lur-re- l,

selected. welsh-Ini- rpounds and over nptece, 371jo: smaller3337o; old
2814c: thickens, uestem. i...i.,hini.l'a2 Iba. apiece, .1S(4llo: welehlnc 4 Iba.apleco' and oer. SScl welnhlni: S'j lbs.
"Pl.r"""' a3c: elshlne 2'4Ci3 lbs. aplec. 30'

! VA. ? i,v, ijna; isiumi anu I'enn-sjlian-

3s7 squabs, per dozen, white,
11 ("12 lbs, per ilneu. IRifrs2.1;do, nelsldliE 9(10 Ibi, per do;en. i70i7,,ill:

do. S lbs. per dozen, loflil.an; do,uelBhlni; 7 Iba, per dozen, ft Mitt do.
S"'jRi?iJ"? A" 'V.' " un, 3(S4i darkamall and No. 2, II02.5U;Bulh"a, younif,. pep pjlr, 73oiaL25; old,
OvCUl aC?a

FRESH FRUITS
Demand was only

vmue Keneruuy TUleU
inn,; Apuies. new

iwiiiwiii, ji! iien nana. ia .10W4.2.1;lork imperial, 14.3003.(10: Jnidthan.per H basket, 4Ucll.!3: do.per uusnei TneWll.no Crab an.pea, per baakct. !l.i)j;.7.1 Ap
nles. ner hnw 1J nne,
New ner hlil
uueii,, uitMH.'i. e.v.i

IHB7M: do. do
November

iiu,, tuiriii ou norma, per crate. 3tfl)4liapefrult. per box. Cu

Th market waa and Import-
ant change. The ciuotallona follow: wlllto

Kaatern Uhore. bbl. No. 1.;3.o0&4.a0; No. 2. tiS.10; white pita,
tnea. Jeraey, Stbuahel No. 1. SI

LIS; BO (i 76c I whits potatoea. ier-ae- y
Pennsylvania, 100 lba.i 43rnNo. 1, Olaata. J,3.502.0: No. Bweet pol

Jersey, No. 1,
No. i, 40f atei JCastarn

a,i.,. . Hijtn"'"''' lX UF,H 1(7 119
'VdV lltllnelf t,f ftnfl'. nnl. anil -- lth
Alaska G M. . 4?;, 414 4
Alaska Juneau 3i 4" Sn 4- - '

2fl sT 5t '((
Am Arti ciicni.int tntt 10
Am licet Sugar W fta anlAm Can 4(1M 43 40Sdo pref . . 03 us s 1

Am C & Viy 814 S4(, '
do xiret lln inati. Ilfi IV

Am . i)i t' l 1

Am H & l.eath 1ri 1(1 l ! j
.do prcf, , !, HOTa Sl', . NeM' lwl,i!M' 2

Ain len Sec 4Si 4v, 4IVi '. was mil of vol- -
do prcf... r,o ftd l,10 In die Curt, during the half day

Am I.lnseeil . 4I, ina4 II',, "t "nil tlifre was little feature to the deal-d- o

nrtf . . ?au. la 'int.. 4- - t- - 'snir, tt, ,,,.. i
AftlT.nrt n t i . i Mil. ' ..
Am Smelt . KMi sb hi -- liAm Sum Tob to74 1o ion V,
Am Steel Fry. sn stli ""SAm Tel ifi?i inn .1 1 tl
Am Co.ist l.lne.ln 104 in IU,ftP!', selling at 12 to 1.1V
Am Wtg 1'ap pf si In :il '. The motor stocks were but
riiuiuuuuii iiy, nvu inr'M .Wlin l'nltp.1 tr.tn,a .il.n.M noli
Mchiaon .... 03 y4 ni U3U i j tll a:i ,h. .".'do nref . . .
AH G & W l.

; lliild Iji Co..
Halt & Ohio.
llnrrett Co

'Ilatopllas Mill.

.1

lnsvi
HO",
.1(1

Uelli Steel . . Ha
do II niu
do S pe. pt . .10?

llkn It 3
IWolh Mh Co. fi

'a
10S

a

It ros. I.I.IW 1.14 Ti 1 .1.1

Hutte C & ', Co loj 0(, lot.
Hutte S C... 53 S3
Calunn-- t A. Ariz Mini H

Cnl Petr ?ll MO

do pref .... (13 IW14
Cal Packing Co, 43i 43!
Can Pne IM I0
Cent Leather.. fl:i4 tt'ls
Cfi-r- do Pasco 37 31
Chandler .Mot.. ll.lVi Ui'.i

.; Ohio.. SR'Ji flHH
Chk M .t St P SO 4la

do nref Ill S0

' '""'ii mile
ilJVu the

113'a, at
,1"! were

Ch & Xorthiv't.liii 101V. I in

(IS'li I

H0"i

.Chi IIUI'IO S7'K S7Va -- 71!
do c. pf . !) flO-- Wi'Vi

C 1U&P pe pf Mil
Chi & Nwn lif.lSH 1 130

Vj

i

'Chile - 'J'i Sl"t Mr,- -
Chlno Coo. 41 II - 'i Lake Toi Kout

I Col Fuel .1 Iron 3UJH 7 Lehigh Coal SalesComp Tab :ia llO'i I'i Lima l.01.0
consol i;as lot J0j"i

Can , . :i 71 y
J IIMIUCIS., 1114 "M - l ,OI'Ill AIU'T C.do pref 103 'i 'titln i:i(..tor

tVucllile 3RT , I a Peerless Motor ..
do nref . HBia

Cuba Cane Sug 3lido pref su
Del A: Hudson lilt
Den H 11 (1 pf II
lionio Mines 1 ITa
Distil Secur 4S
i:ik Horn Fuel 2S

jllrle 171
I do 1st pr . :i3Vj

Fed & S pr 40
Fisher Body pr III U.

31
SO
in

SS

33

HI Vj
13Fed ft la

vB

37

I7!fi
Vi !i lilted

ulMi U

Wins Jsn, 2"-- ; 2H-)- i S
Uen Motors ...livv, 137V 139H

do pref 8l"i !"' 111 "i
Uood rich V 101 ? ", 101 "i Hi

Mining 8114. HI
(It North pf... lil'i
111 Nor O subs :n Vi .".I '

C 31 Al'.j '
Slates Ml nil r,

hit Agrlcul Pf .111

Cop SS1
c. la, i i'4 Vi

3.1 31
Corp ncw.lnr, ion

lnt Ma... 'Jti'l, 30Vj
do pref .I3IV. IKIVfc 13(13

Inteil Paper 33 33 331
do pi cf .sta. 113

lnt Nickel ... 31
lnt T Hi",

city . 2tH
Kelly spring

trade Kenuicott Cop 39'
tllO ulfln nml stimtliA. in.. k -

reviving

quiet

Vl
Uiuls Nash IIO'h ll:- -
Max Motor.

do 3d pref.
Jle.s Petrol . .

Miami Cop
Midvalo Steel

St new
.Mo i Tex .
.Miss

do prcf.

(10
.1.1

A:

C

& L
A:

.VI

Nat C & Cable.
Nat
Nat Kiianl i. S 44
Nat Lead 0l&

mi's,

3H.H.1 '1,1.11m
&

7.4'..', ??
.SiDteml.er'"." ""."3430 i"4.'.-.- n jV'iij Y II .Mother

Heliar, Brooks

Alltchell

POULTRY

quotations:

2.1if27c: IndlSn

ifulncis.

roosters,

welBliltiff

uelL-hln-

l.ltjb.

Slil;il,ulldlng.

Lehigh
Lorlllaid

Paclllc...

IJIscult..

Extension

Janu.ir;

Kreah-kllle-

Nova Sc'a Stl
Ohio (Jas

! Ontario
Ow ens Ilex
Pnu

102

316
I

37'i.
ItVi

6h
,

37"i

3'!i
00

:w'.i

3.1.

&
Pan-A- m l'et
l'ac Tel T pr.114 lis
Pen
Phlla

Stl Cai 07
Pal I'M

Ity Spr ilil
341)

lteadhiK

Hoyal Dutch . 13(1

Saingo
St L. S

Air 0
Hlosa-H- h S & 1

Sinclair Oil .. 33
Sth I'iiclfli'....iun
Southern It It.

. 09
Studebakcr l"

Ulterior 3(1

co an
Producls..

See 3 Mi

Car SB
69

Wabash

,
I'll ,93

WettlilB Mfg..
Wheel li L". la
Willys 34
Wilson .

Worth 33

uv 4.4

ri
S5

1U
1

!" lT "
14 In Mnr-fi-

' steady,
"il'.f . .

on ,K .,n

...

I8--..

"i

,0
'H

SB

Ji
l

it
I

17

1.11

107

7!s

Tel Tel

881

M

I0J

.""

Hi
47'

44'1

'

3.1

.

M IS

-- 1

a

"

i)
7 i

30

.. ..
1A.1 S

S t
37

2

1 '
I,

Kcrlpps-lloot- h

NiStandaid Motois

Film

.14','i
illllf
Inspiration SI'V

II io

M,

13

n::

.in

II '4

37

37
13

14
fill

on

33

(II

It

33Ta
HI'S,

31114

Co

117

111

117

.

p

.

. 1 !:

C

f '

.

S .
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ISSUES AND MARKET TONE IS WEAK--

Sharp Declines Are Recorded bv Steel Conmton. BeUiV
Ichem "B.v Baldwin and Republic Iron Asphalt. S

and Lake Superior Lower Rails Drop

Slnl. ..o.ll .. , ..i.....i,iH nun nini ciiunges inclined uownwarn inn ViPhiladelphia exchnngo during today's short session. The influence of loneHX;
levels for most stocks on the New York board naturally reflected In thv ltScllnes for Issues here homo Issues followed In sympathy. .,"

The breaks on local board in tho steel Industrials, United 'j$$
Stales Steel common. P.einibllc Iron nnd Steel and Ucthlehcm euch lost
more than 1 point, but none unusually active. Steel common, however,
was tho active leader of market, and lecovered part of Its loss. Baldwin
luuuni-i- i me uuwnivuru cours", out tuu drop lar litre .is 111 New York, rnVi

Pennsylvania ltnllrond attracted ntteulloii again by losing good-size- f
fraction and showing further Lffcct of hould.nlnn. Peodlmr
l.enic-- vn ov riici inppiinn 4."i.

.
i.encrai .ispnait picierreu leidfil lakc Superior the same amount l

and United Ons lmprovrment. Transit tertltlcales Tonopah-llelmon- t r iV,
unchanged. I'hiladelphlu IClectrl, on tuinovcr. adv.mccd a fraction. ,"i'i

The bond market was uninteresting PJtiW

(Uhclals of r.illioads operalini; eastward from CIucjbo and Louis rtK itMii, '2

i""' '"'' "iioiiivm iiiuuniiini Luminal's us lortner pace, boins tri- - .1
limited only to capacity of tho mills and labor situation. ?

iraino conuitlons not Horn which hnve .irovaliorf "Wm.
71 during recent weeks, most of having dll tho tonnage they can ,i'''.'. hitwllo Ilh funllli. ,

111

-- "
.1.,

u.i

i

q,i.jfls,Tfi,
oniclals of Kiuthetn loads repoit traltlc about Ti per cent above the h J751.

same period la.t year, with heavy iiiinement of coal, miscellaneous tonnage -- ?4V
and other coniiuodltier '.rt-

F ACTIVITY CONTINUES WEST PLANS FOR BIG M
lni.1. mi.--, ..- -. ...

crnini. r.7." ' 77" THh' It 'VU SJ rV biurK 7', 7'j li tV4 iUUU ''"":v: ' ',.&
i. BAiNK STATEMENT ',, ., n i.-- ... &,'
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deposi-
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$,19,138,000,
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Althouch them Ins liocn no maten.il
let-u- p in the activities of tlie Covcrn- -

in cotinectloii with plnclnr; of
.et detn'ud T:i.7tis,:i,i3.iin.ii lln.1.13, orders war pm pores, and while.
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of conditions now uoini; on which they
consider inti'l slRiiiHeant.

Tlie in incliMl n.iMi.i for this attl- -

il.'fltiiVs!!!!! tule K t!l" ua th'11 "nt oiders

9'!, (Kill

TO

llH)

haie been placed Willi steel manufac-
turers, while hailiiK a prolecling clause
also foiiLiln an article which "111 pei- -

mlt the cancellation of tlie contracts
should It be found lo the Interest of the
dov. eminent to do mi; and. allhoUBh no

canct'llat'ons have become Known, It If

nevertheless true the contracts re-

ferred U are first which contained
a clause.

The cancelation ol the 5(.0,u00 Off
contrict Aluu.ed.i. CO., .ship-
yards of the llcthlelicni Steel Co:

also has crnne In for considirabU
dlsou.s.s'on in tr.ulf. and t.n
latest informntlon that the Oovt-- i nnient
Is .i eduction hi the slEc
anil of Xuville Island ordnance
plant, ia hciiipr cointiuoteil by tin
United States Stiel Corporation for
War liepartnioiit, created co.n-nicn- t.

Howevir, must not lie understood
from thin that the Uovernment thatiB-Ine- r

Its policy ordein, for It is known
the plan t" puroh.inj .iddlilona'

1'isits 9.1. 322. 3oo i.lir.GOO phi,,,, with the si'iO.ouiVnni that iu'i in
1'crvcnl-e- a uf ..a-rv- e 21.8. dec.wse .8. w b(.(.n k))l.llt ,a M, lha, the

money instead belnu put into a newnans . . l , ,...,..,, ,,,.
loents . . Jl,tl!IH,!l..,!!IO ?3l.4. 1,1.(1(1 Vara vvlll uir.t v, ,,... .....rt ,,.-

13.h22.jun 'os.lw toiin.is" of tho I'niti-- State.-- ,

bdllk N

17,8.1u,iHiii l.lioo snine situation expected develop
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nlmiK otlier lines, in imn inn ornci
fruiii th" i !o eminent will continue to be
of lurKc volume

That the activities the (;ovorn-met- it

arc ooiillnulni; unabated. csp lally
so far as oiders for dliect purposes
arc concerned, Is indicated by fact
Hint contracts fur nearly 73,000 tons of
mils plact.il the past week
for sliliniie.it .ibiuad v.Ilh
manufacturers.

Tho Luck.i.v.iiina Steel Company hub
si'ii. lili',. .Umi 2.1. nut!..'no tnl. en a contract for MiproMnintoly
t'S.'J'.l.'.'i'J'.'.'J '.'M'S'S.'!" I.14.00H of sUcl lalls. vv hllu anotliei- -

serve on deposit 129, 398, ...222,700 '. t,..,i,ir.i,...
I'orcentnse i.f reverie. 21 9 decrease. .' order w.i.t given to the htee

Corporation ror iiiiout ..t.nu" inns, and
SKcl Corporation rc- -

o,.vcil L'.OoO tons. All tho rails aro for
FliUliUAL BANK REPORT export.

' In addition m this the i ccent

Libertv l.odi. CampaiKN Itedeileil iii''f l11 " i,""'r,loH b,"Ilr'!,,,!;!!,t ,!'
sicond quality

Larger Credit to .Members (luveniment heluc: uolllletl of th.j lact
Lffects of tin lyceiit Llliettj Loan tliat 1hev are to be lunl. has In

campalBti Hi'' bigiiinliikT In be felt lij (lr u itliilr.nval of bilch rails from th- -
the Plilladelpnia atal Keserve Hank. mikit, and a number r.illmal.crs aie
ivoiL?":::: teo1 "' ' '"..rVi"'!!; -- ra!"Krr.',
loans of J72.191.0oo due to credits - ''s u. do. they havluc

tn Libert.v Loan ktibserlbers. formed the authorltiu that there arc
The i.ii'inber banks liavo slncrt jiasseil several Ihouf and tons of sucii rall avall-oi- i

part of this nedlt extension lo tlie .,,n m present.
itereive Haul:. tin November 1 the He- - .
sine Ilnnl: ports bills discounted bv ' "'1 hX wlr "iders also

m'unil bv (lovernment war durlnt,-- the week. Otic was for
obligations weie $98,04,752, .lBiilnst iictnr t n 15,000 and 30.000 toiu of
$78..I'.4..M3 nil October 25, boihcd wire for export. Tlili, is In ad- -

HUH discounted and boufi.it also hi- - , t) , ,.eruiit .illoc.itlon of C5.0O0
theH"uevv "l M '"record ' '"si,"' WA" ' ?o is for shipment to KrenWi
nwlrlit riSS.Wnj-- on October ' ment. and there nr report in the trade
t'nltrd Slate, ihort term iecurlti were that sonic new barbul wire miuliemcnt)-- ,

Ji!,1R. nnn ns 22,182.O0O ihe involvliig perliai'S 100,000 tons
week before, due tn liquidation of abort jvar.ee ud Ital.v, ",111 cj.iid on tin.
term notes given In count c;lon .with a 1,,,l,.t(t ,o(,n
one-da- y .'iccidumodatlon to the Tr.ar- -
ury, Iii addition to distributing toe above

There wen two o.her Items imrbctl wlte contracts anions the makera
in the stntenient. a rubt,niitlal d"ci"i' xm subcommittee on whe of the Anier-I-

Kolil't' serves and un Incieuse in Tid- - ...,,, iron and Steel Instltuto has Just
et.il lies ne notes. irn n ,le- -

( or.urs from betw, en 3o,00u andcrease In irold Iteseive ''',.,'' 't ,..(.,, theoils' nmoni.A Rem of tieirlv S24.onn.rioi) and an in- - 35,000
crease In o!d in the settlement fund of' various makers. The. also arc In
Sl'noonon i,(, exported, and from this It can be

Th" reduction of with lleserve kcch Uiat Iheie has as jet no
w a" no doubt due tn the pollcv cided let up insofar Oovermnent

e.tah'iMiii.l b' 'h awrvo K.inks some-- , . C(mcerned in Its uct'vltles with tlie
ilnv auo of vhlflnR irniil back am forth ' "J I; ,i,eecl makers of countrj.an to more 'nunlltz reserves held
nrnlm-- ibni'-'t-s Ttccrvo notec

Th exps'i'slo'i in notec from S'-'- --,,,.., vr,c- -

70.1.000 to S2I 7.023.01.1 is due to the bli-- JJAMv GAliN
Ipcre'ise In ledlscr-'ipln- . List week
rediscounts ilfcreaiert there wss a sinnll
" '" l" VOl",,H! "' n'"CS m" Week V.O CentH.uHl'lnff lluiiic Tin. IViy

lUUo of Mini Meld siTeln'u (dealer 'llian nic I'crioil Last Year
ne t'enrmlt ni'd t'eileral ItrseriA nr.1'
llaliilltl's wa 51.8 nev cent irainst 5ft.; Teital bank clenr.iiBj of all t1lvoler
ner cent on October 23. This is a I l"8 houses of the
loir point n reserve, ratio ft"last year, or a train of 9.0 cent.

.MONEY-LENDIN- RATES , Total dealings last week were 6,C33,- -

Call, 6 per cent:54(il6 per cent. Commercial
lo months 5'a'O per

cent l o ir
Nov, Monev minted 'lloston 'J7U.2nn.niri

3'J'e. rates, and thrte
month bills,

compared cor,
day last two years:
1918 1917 1910

Mill. 012.807 SOS 984.434 I.V'H71."(
N. T.

Plot
Moekholsn, Nov. 2. A
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11118 1017 PC
N York ,.13.221, 4IIJ.il", J3,078.riO"i,78". 4,8
chliaso 427,"i.'l.4lll 430,31111,3184.0.7
lnlltts a ij.MI, t I'H.ii' i'l

Is ,( .. 2r,o.37..'i2 j.7

S H. Ht7,.,.s,tt7J i;,.7,3g4-1.-
Olllsti'slt.
Haltlmore

lll,ll.i"Ul nn,iuii, i,io-- f

netroii... -- i,,i,,M,,,, s i,,ti, ,, tn-- . s.i.ti
N, Orleans

.M3EV.

roads

Mi"
I7.87.'.'4.

47,874,803 ai,.e...,.nii,s to. (
42.790,7584-10.-

,,daLe,.'.l3.000,S02,0 ',4,044.878.001 7 8
O,SdaCya'."i.0O2,207.40S 815.RS2.2794-22.-

Total of all
Ridaya.'t(I.O08.5O0.374 15.400,701, 1M 10.0

A1dayU"'. S. 826.094.7(18 1.282.079,0724- - T,

Total'of all
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I'ciulency Speed Up War iif.?
Work LoiitJiiup. life;?

Cbirnco, Nov, 5V

fi'

cutr.il bUEiuess tliroushout the VTt&t

v.1

'!

to

'JS,'
$?'!Is RoitiK aions In about the usual way In

spite of (he many ruiiiot-- of immedlaie .'Iw,
peace, liic news of the events tnMns- - '.it. J
place on the Kuropean battlefields Is, of vilcourse, and eventimlK- - win Mit,H
have nn important sentimental effect If 'SsSfJ
nolhlnf" more, hecnuse it hftlds out the "',J-fti'-

prospect of the return to normal condi- - . Mg5-- $

tions, which will mean more of certainty ? i0t
than of the opposite conditions. Viffl'

uusineta interehts realise that with 'iMtjl
the closlnc of war there will i, ,., Vffe 31

of the domestic and less of war business' ,IiV
within the next e;,r or ttt0i anu aiy "feRjj,
evidences are seen that some are bt-'-'- S1 jfr;.
mniilmr tt lb-u- on plans for peace "t t '

conditions. While this Is nrobablv a. itf. 'SSspteinnture basis to work on now, it Is ., a!;bound to become' a reality before lon'ir. tVlr:
Hon of war material m every possible, Mwnv bull 1.M.1, i n -- r... .' ... 'Has. - "" rimi i lo maKB L,K1'" '"is participation m the war the J'--
most ctfectivc imsslblc. All of thl W5'
means that buslncsi transactions &W
ini.iuxnuiH ine fiitsre country are made XM:
eauuouiiy of the known un-- tl',:e;. vvnieii exist and because ottMwthe forthcoming readjustment nerlnd
TlWV ll 111 nhll - ,... . a l . a a jSI

rxtrjiunllnnry irnd priced indicate con- - M Jwl
mi, ';4ti3v,in, VjjrMii'iiwiuijii condiiionK. r- -i Zffirn

The tradlc ni lcadlnt- - westnin rail r ass
roads continues about of the same vol-'"'- '? , '&
inno as of recent weeks, but shows no p.f lUiiiitoriaiii ios or new adverse factors'. . ' Pio.lhouRh with the approach of the win- - , tfl

, iiejiiiii-- . mere i rue usual fear of v

at the Inrser points of dls- - VI f2triliution '
in the jreneral merchandKe and dry. " 4s5

Booils tl.ido collections continued trood ' V
ami. wiiiie- October sales were affected "I -- - Wby the influenza epidemic, there was a, f ifflM
t.iiny tree movement from wholesalers'. toT;
nllhdiiKh the retail limine., r..fr. :. 'a.(,4yftfJ
rather severe unhnei. (,. i... i,.,i.,. . "StVS

" ' '"" ' &alfeeted '. ,.
Ma ordcrj and those conilnR in from fr J fhtraveling- - talcsna-- wcru heavy. The ., 1

subsidence of the epidemic Is evl,ln,i ."V4&i
bv more ft equent isits of merchantr t J$'A)
10 le.iums inarkttr ."vs

I.IM'STOCK QUOTATION
( lilt ano. Nov 2 HOnb Ileoelnfa. IS."00 He l.l. (leneriillv steady wl jiaterdiKaverau, lu-av- butehera. Jls'locig Jo"

niedlum Unlit l,oir 17 18 heal
'.T-- ',I.!I,?H".1!-'- "' medium IIbIii' p'acWncr

throw 'U- - S .p'u-- cnod to (hdlee, 14.7r,ffi(iVl," ' ffs
I'ATTI.K lleielDta.

wiin Mt..k acu ..n'"Hi'..?ra.r',"i J
!f'r !" ''!?."!" others no.tlyst.adT a

eL.-i-J

a

t, sieers to .11 ic higher. Uutcher --L.,.l
sto.lt and eannlni- - cattle steady t ll.r "S
'PV.W.,,&JSm' ''"'"""sand feed:

MILL,!' lluielpts, hoi.,1. Muri,,., Ifeainiiired vith vptl, aim, rat lambs and llahi ,j f!W

'r i. yjti
,.!'','.' rl'Hr.s'" .. " --:yu.i P.creipts. 2701 "5a
...tin, uirfite , u sin, liK'i IS.1,11: heaw ..'1

' AJ. !!(. o. t ,)lUt (, ,,,, acc' Top fi t,,v.$10
UFA

Hl.l llsflillo, --, .Noi. 2. CATTLH h rfcf?,
I'm Ills. 30HII hivul ,.., i..."T......u.t. ,,,., j .. . . .: ,,..-- ,t- - .; ..3ia.' ..,, .in, ii. i qi iov-er-

,
S,I1TS.-- , i .Afciyj,,!Iir.1113 ITi.nli.ta ......... 'll..tf,li. ......... .,.,,, ,,,,,1, ,l(c niirnsr. , .,,

I I . a r I U a. 17, (. I.i.i. . i ;ni n i"v ai;t: Tnixd;.,i, r. lK7.".11s.s,', Kht orkers,
.j..,.,., ' .u.t.r, 4i(.u'ii,.nii; aiass. tJtV-

d'lKKP ANII LA.MIIK-nwelp- ls. 3O0O
" "fi

:""' '231" 30c loner; lambs. SSiPj

VAiO
smilli llinnll-v- ,

cttliiis, 3IMI liead
CATfLC-- n.

TIOils itresipie. 3300 hKad.fHHU-C- None. Cars, 00,

Ivmiihis City, Nov, 2. CATTLi: necaieU.2000 Nominally teudy, i Ss?n
-- "0 "ot,-n- ' T&'l

M1I1EP None,

MINING STOCKS
KTOCKH
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