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WALL STREET SEES NO CHANGE

DUE TO AUSTRIA’S PEACE PLEA

New Note Is Not Thought to Have Made Better Market
Outlook and Selling Weakens Prices—Southern

Pacific Continues Strong

New York, Ort.

Wall strest generally dincarded the |dea that the Austrian note had
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BUSINESS CAREER
OF PETER FLINT

A Story of Salesmanship by
Harold W hitehead

(Copyriaht)

COXXX .

CAN'T. get over last Sunday. What

‘a time I had at Leeville Park with
the nither salesmen and their progpects—
wictims, Zelgler calls them. s

Zelgler 18 the frankest cuss [ ever
met. T don't know ns [ like him, bhut
he's awfully funny. He's too tricky to
sult me,

Leeville Park 1z about fifty minutes’
ride from Grand Central Station. 1 got
to the station at. 1 o'elock—the truln
was due to leave at 1:18 and arrive at
Leaville Park at 2:07,

Several salesmen were thera with
prospects. One little Jew they all called
Heinls was awful fussed up, “My two
Pl'ﬂblo auy, ‘We'll be there by 1 o'clock
sure.’ Here it la turned one, and where
are they yet? Just cheap four-fushers,
they are—them folks lia to geL you
leaye 'em and then don't live up to their
lle. Why, before I— Why, how do
you do, Mr. Fennelly. T was just tellin’
the boya hers, 'T het yer Mr, Fennelly,
he be here to the dot: he's a business
man, hs in' And where's Mra Fen-
nelly? T aure hoped to see her mgain.
She's a fine lady, she is——" and so on,

Zeigler nudged me and sald, “Heinlé's
just ehaking hands with himsalf because
ha's saved elghty-four cents’™

“How s that?' 1 agked. puxzled

“How? Don't +ou savvy? He saved
the return rare of the gink'm frau’

1 sure feit puszled and uneasy, bul
asked casual-llke, *'T ses. Do you—we—

pay our own expenses when we tnke 3

prospects to the land?"

“Do we? You betl your sweel existence
wa do. Why It eosls me ten to fAfteen
bucks R week. But you can't get the
business without taking prospoects down,
#0 what are you going to do sbout i1?"

“Doesn’'t Mr., Lea give you anything
to halp out?’ 1 asked, fee!ing sicklike.

Zeigler laughed., “Daddy Lea give
anything? Bay, the only thing that sheli.
back would give you would be a cold
—— excuse, I see one of my victime
coming.” And he lefr me,

I did some rapid Aguring. Tha best
man get about 380 o week, I mAupposs
the average would be §40, Take off
818 for expenses-—net $25 a week! Good
heavens! 1 wonder If I've been fool
snough to throw up a good, sure job
with the Magnitude lo takes on a plker's
job for lesa real coin. Why didnt 1
think to get every -detail
éhanging”

Jupt then we got on the train and
wers off. | sat hack of Zeigler, who had
three women with him besides four men
in the smoker. He talked a steady
stream to the women all the Way down.

Something like this is how he talked:
. "Don't yvou think the Grand Central
8 a most wonderful station? Think of
it blasted out of molld rock!

“My, but Leeville Fark is a perfectly

" wonderful place for children, The beau-
titul spring water is falrly full of bub-
bles. Homebody's going to buy sume of
the lower lote before long and get the
main spring—and whoever does, In my
opinion, will have a fortune,
body's going to boitle that spring water
and sell 1t to the swell New York hotels
and homes and make a plle,

‘“Comfortable train, this! One thing
about this line, the trains mre always
‘an clean and ensy as thip. Keep splen-
did time. There Ber that high land
vonder? That's part of Leevills Park.
©On the top there will ‘some day stand

before

the Unlen Church, A beautiful struc. .

1
“Well, ladles, here we are! [ wanted
to tell you about the esmtate, but it's
such & short trip from town that you're
here as scon as you start !
looked my watch, We wore
os late He huad tallked g
_strea for an hour msnd made those
‘oid women forget the time It took up
et there!

] wonder If 1 jhust do 147
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created new eonditlona for the consideration of the Allles, and some of
the traders who had bought yvesterday on vague reporis of a surrender by
Austria sold thelr stocka this morning, when the situatlon wan definitely
understood, Taken altogether, tlie entire market was ruled to a great

extent by the events which occurred yesterday.

The forced selling of concentrated holdings of many stocks, including
Weading, Unitsd Btatea Steel common, the minor sieel industrials like

Bince annbuncement of the submission of Bulgaria.

and yielded more than 1 polnt In the early. trading.

per cent rate, will be reduced at today's directors’ meeting,

ped 64 points 10 170 during the forenoon.

to 101%, rose to 1024,

| SELLING IS RESUMED
IN THE CORN MARKET

Sentiment Continues Bearish
on Belief That Peace Is

Not Far Off Sells Hedges
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The South ngaln sold
Wall street
market. Liverpool w
The early dee
TH 1o 48 paintg
ng figures with January
28.80c. or 144 points belaw
level of yopterday morning.
Offerings heeame
Ngurea

Chionge, Oct, 28,

Setiment In eorn continued beurish this
morning on the bellef that peace Is not
| far off and that the end of hontllities
would be a decidedly bearigh influence.
Selling waa renewed and the market was
weaker, with support poor. Business
was not large.

From a supp'y and demand point of
view, the outlook wins considered againgt
higher prices unlesa the sxport ingulry
develops Inrger proportipn ns the move-
i ment of the new crop I8 expooted to in<
| crease, The receipts were 477 oarp
November opened nt 31,23 (o §1.82%,
| ngainst $1.23% at the end yesterday and
{declined to $1.227. December was quol-
od mt $1.10% (o $1.10 ot the outset,
apuinst $1.10%, at the close yesterday
and receded to $1.18%,

Oats also were easlier on pelling by
commigaion housenr, Stop loms orders
were renched  Trading was lght. The
| receipts here today were 3768 cars.

November opened at 69%ec to 9%,
against 89% ¢ At the end yesterday wnd
| 1ater mold At 68 % e, then rallled, Decem-
ber started at (8% c to 88%e, ngainst
C8%c &t the end vesterday but, nfter
touching 881%e. It improved.

The receipts of wheat nt Minneapolis
today were 186 cars, ARgainst 297 oare
A year ago; at Duluth 1064 cAars, agalnst
246 cars lagt year; at Chicago 470 curs,
againat 143 carg and at Winnipeg 538
cars, ngainst 760 carns,
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GRAIN AND FLOUR
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Baldwin Locomotive and Bethlshem Steel “B,” and some of the special.
had swamped whatever demand was In the market from outslde
wourcesz, and the altuation must now be regarded as minus the inflnence
of the speculative element which has been aggressively bullish ever

Reading was agaln influenced by the forred pelling of thres houses

United Btates Stesl common continued to be apecially influenced by
ftntements that the dlstribution which has been malntalned at the 17

The widest movement was agaln in Mexican Petroleum, which drop.
Southern Pacific was exceptionally strong, and, after ite carly decline

Copper stocks showed sirength for a time during the morning, but
reacted when the pronounced weakness developéd in the steel group.

| HIGH TEMPERATURES
FORCE COTTON DOWN

Weather Over Belt Forecasts
Large Top Crop—South

COTTON BELT WEATHER CONDITIONS
ST st o
imn-n

#
u..,m-'!'.n-‘-'.'."'f '.nmll 'q“eﬂ'nﬁtuu. ':' 1“!3 HH

29,

The cotton market opened weak at

further

hedger, while
wns on hoth sides of the
wan n mcller,
Hne carvied prives aboyt
under last night's clon-
selling

at
high

rmaller around thesa
and thera were ralliea of 10 or
IG5 pointa on the western hell fore

In paris of Texas nnd Ckia-
Trading beeama fuiet on this
demand  belng  attributed

The reosipts at the ports for the day
bales, compared
I bales a week fAgo ;

bales n vaar ago and 120, 422 bal

18474

8 1wo

cotton was
on
Intw,

the
for
The

There werpe no
wers steady |
early deallngs. Hpot pricn uorn

n the

Amer-

mid-
Inw
0494,

Arked

lower
atlonn:

to ’llu urv

HUT

o

t"r nll'r-; uo[ﬁaﬁu

:o
R
dn,

Cholce stock was In fair muul .u

i
. *':k g

o
i

i

#ie:

young,

urn In falr nqunl and -nullr

l'ru Milled !ﬂ‘r
fancy

er ':3“'. s \'r. nld
Lk-kuu.

'z*"

l'... r
i g

‘.;ﬁf"‘“ l!- nunt per .

oy, &

ARgos.

New York Stocks

New York Bonds

Philadelphia Stocks

Lam
clase  Migh
| I L

lLaw
Adame Express
Advance Rumely,, 100,... ...
Ady Rumely pf... 50 &1 LS
Alnska Jold M. .. 4 L]
IAlulm Juneay, ™ 4l
| Alllg-Chalm Mifr. . 2% 25
Alls-Chalm M pt L1E e
Am Agricul Chem 1008 107 10Y
Am Canp . 45 45 45
Am Car & Fdry.. K54 85 R3S
Am Cotton ON. ., 42 41% 41%
Am Hide & Lea.. 155 18% 15%
Am H & Lea pf . 80 8®0 7Oy
Am International. 5714 5%
Amilea .. ........ 4T daty
Am les pref. 57 L
Am Linsesd My e
Am Locomotive.. 671§ 04" O6O%
Am Bmelt & Nef, ON{ 807§ BAT§
Am 8m & Ref pf. 10714 ... ...
AmM Bumatra Tob, 110 110 1071,
A Steel Fdries., 92! 92 ™
Am Te) & Tel lﬂﬂh 1083 105
Am Tobacen . ... e e
Am Tob pf new . ‘.‘h
Am Writ Pap . 32
Am Zine L & 8 15%
Annconda  Copper. Ty
Armocinted O ... 08
Atch Top & 8 F.. Uy
Aleh T & B P pf. 84y
Atlantle Coant 1, . 104
Atl Cult & W 1., 100%
Baldwin loce.... 834
Baltimore & Ohlo.
Barrett Cn ......1
Batopling ﬂinin‘_
Bethiehem Stesl, . 7
Beth 8t Clase B,
Beth Sil 8 p e pt
Brooklyn Rap Tr, 4
Booth Fisherlea.. .
Burna Hrothers . . 15
Butte Cop & Zine.
Butte & Superior.
Cal Petroleum ...
Canadian Pacifie.
Cent Leather Co, W
Cent Lea Co pf..107
Cerro de Pasco . ATy 37H
Chandler Motor... 86
Chesa & Ohlo. ... &
Chl Gt Western. R .. .
Chi MIl & 8t P.. 40 4P
Chi Mil & St P pf. 80l§ »0%
Ch R 1 & Pac.. 2% 7%
CRI&P&pepl 60y ...
CRI&PTpepl 8l S0ty
Cley O O &8l 38 ...
Chile Copper .... 224 22%
Ching Capper 41y ...
- | Colo Fuel & Tron. 414 ..
| Columhbia (7 & E. 30% 307,
Consol Gas . ..... 10005 ...
Cantinenta! Can. . 74
Continental C pf.. 108 ...
Corn Prod Ttef. .. 433 43%
[l"rurlhln Btesl ... b&l 55z

4
24

AR
L
hn

sea s

pee see

ny

845

.}:ﬂ‘l
‘W
Ri'y

K2

5014
..:n

iy

pee

a0ty

e

Crucible Steel pf. :8'% . .
Cubn Cane Sugar, 314, 32
Del Tock & West 182 .,
| Pren & Rio Gire pf. Wiy...
Dome Mines
Ivstillers Seouwr,,
Erle
Erle st pref..
Giaston Wm & W. 2
Gieneral Cigar pf.
Genernl Electrie. . 156
General Motors. . |5'n'§ 131%%
fieneral Motnrs pf. ces
(loodrich B B o o
0 N C for Ore P. 4 5
Greene-Can Cop .,
fGulf Statea Steel.
Haskell & Barker.
Iinols Central. ..
Inspiration Cop
Interboro Connol..
Inter Consol pref
Inter Hary new..
Inter Mer Marine 1
Int Mer Mar pref 1184 ll‘w'.
Inter Paper .. .. $i'n...
Int Pap pf stpd. . 61 ...
Inter Nickel . ... Bddy 339
Kan City South.. I(H.
Kennecolt Copper
Lack Bresel
1ohigh Valley .
l#e Rub & Tire.. =z
Lig & Myers pf. 107' ...
Loope-Wilen Bin. 30
Mackay Con O i s
Maxwell Motors.. . 34y M M
Maxwell M Int pf. 6% 627 627,
Maxwell M 24 pf. 26 a7 oy
May Dept Storea . 540 ...
Mexlonn Pelvol... 157681y 173
Miam{ Copper ... 284 20
Midvale Stesl . ... 461 401y
Mo Kan & Texas. TH 7
Mo Pacifie . P | 26,
Mo Pocific pref... O8l§ 50
Montans Power. .. 70 Tt
Nat Enam & 2., 98 45%
Nevada Con Cop. 01§ 08
N Y Air Brake. .. 114 112
N Y Central..... B TN
NYNHA&H. ... 80 40 'w.
NY O & Wear... 24 22§ 22
Novf & Western. . 100 Tih 108
Norf & West pref. 74 ..
Northern Pacifie.. 02% 034 gﬂr
Ohlo Cltles Gas, . 4ify 44l  43%
Ontario Mining... 7 74 74
Owen Hot Mach. 50‘». w-"i g
Pan-Am Pet ..... 70 70 0
Pan-Am P & T pf.1200§ 1:1i5 120
Penna Mallrond .. 4715 481§ 4Ny
Plerce Ol ....... V7% 174 174
People's Gias Chi, Hfl4 508 564
Fere Marquatte.. 1%... ...
Phlla Co . 44§ as4 a3
Pitta C C & Bt L. 57% . A
Pitts & Weat Va.. 386 36
Plerce-Arrow ... H!i 15%
Pitta Coal see
Pltta Coal pref. ..
Presred Hieel Car, 80 6815 68
Pulliman Co 1208¢ 12675 12074
Ry Bteel Spring.. B8 Hily @71,
Ray Consol t“np.. Uy Ay :u;‘
Roading M D0l BON
Repub Iron & H'tl uimﬁ lﬁ
Rep Ir & St] p
Roy Duteh tr rews 125 120
Havage Arma .... B4 &4
Haxon Motor ..... ¥ s
Bt L.Ban ¥ran... 124 ..,
Suburd Air Line. %y ...
Heurs Hoeb & Co.104 1063
Bhattuck-Arisona. 187§ ...
Hlons-Sheft 8 & 1. &! idn
fincisir O Ref.. 35 .’l.bn
Houthern Pacific. . msu I
Bouthern Rallway. 3044 3084
fouthern Rwy pf, 09y
Studebaker Co ... uu [)
Buperior Bteel ... )y ...
Tenn Cop & Chem, 17
Texaa & Pacific.. 1

Co

Texas
Third An’nu-
Tobaceo Products. 76
Union Bag & Pap. 8% ... .
Union Paclfie ...184 13324

Union Pacific pf.. 705 708 70M
Unit Cigar Htores 1084 llﬂlvi

o, 143 143
nmn. 10

n
40
2""-
S0
if
44- ¢

204
112'

38
4514

8g8

§us® TR %g3

T REREE

-

3 3

10814 1

l'al‘l"n [

J

1

3 .,'H':

- | trading todry

1 4.58,35

e

| 2RR0MN

London ipee )

| ﬂi:h
182000 An-French Sa 084
bn 00y
2000 Am Sm Sec b= 80
1000 Am T evt 4%s
1000 Arm'r Co 4'as
22000 Athech Co 4'4n
7000 At l"n Llﬂ' in

i

1N B S| rfd Ba

BOON Am Por Sac

LULLE ;]
lﬂnn ntlh l!l L1

L1000 Rordeaux fs

12000 ¢ & O v 4 lgn
1EN00 & © eonv bw
A000 CMASIPrdd e

CLL LA
monc & 8

|

000 ¢ G conv

LER
1000 B eonv 4s 8 D 51

a7nnn Fr Rep Kl

108 1N Cen rfd In

1000 do 4s 563

N Int R T ref As

TANND [ater M M 8s.

5000 Kan City T &5,
3000 Lig & M T bn
ROOOH Libh Bd A4,

110000
nnn

do ey ds
de d%a.
18000
2EANON

1000 Midvale bs. .

13000 Mo Pae Cen 42 61
& H n 7%

10008 N ¥

1000 8 ¥ Rwy 4s...
2000 N Y Teol gn 4'%s 854
130008 Nor Pac 4w, .

BOAN Pa gen ot 4

20000 Plerea O11 1934 871
4000 Pleres OIL 1820 100
20N Pub Ser \J'Bl T8
L]

Atk &

anan Read gen
000 Moeck 1
Sou 4lgm

1000 Rinelnir O "n LI

annn s 1. & 8
Hor A ix

25000 8oy Pac ov A8, 102
in.

26000 8a Pac ey
240008 Hnu Ry
omer s
anno t's
1000 l‘nlrm

1000 Unlon Pac 4s.

15000 UK of GB

&1
s n 'ww.mouy
M Kef (3 AR &
1 &'s 1021,

AL
000 of Parip 8 89
fa 103
5000 D & H cony Br 00%
1000 Dom of Canada,

do Int dn. ..

do et 415 .
o 8d 4%, .
2000 Marsellles 6n.

{an is Sh1y
Rubber 5a 84
Bteel gf Or 0%
Pac 62101

2
L1

« MY
L1

LA

L]

Rig

LE

L1

L1

06 %

anty

Ty

LLE

i 21 7 |

.l

763,

o

LR

102y,

Thig |
:11.:r
164
an |
on.se |
LI ]
ni.te
nr.an
ny.om |
0714
ity
LN
A1
n
B0
83y
f1
an
£ v,
"ﬂl\
=g
Rty |

Thiy
LI
.1n
hs
an
onan
#1.20
pi.zn
LA L]
21..
LR L]
8
LAY

B0

LB
s 80

FLER

i 0
|
naYy
101 '
g8,
AL |
£
ns
103
LV

B2ty
85

Bi%
100 dy
63

UE™

any

}

NGy

MONEY-LENDING RATES

NEW VORK-—Call money,

lateral, opened today

lending and r-mwlnl‘ on

mixed cnl- |
At A per coent tor |
induatrinis,

the opening rate wae s per cent

PRILADELPHIA—Call,

time,
paper.
eent |

Ky, &0
three

per
tn ®ix

FOREIGN EXCHANGE

New Yeork, (w1,

neutrinl  exchanges

rlerling hille wers nominally
hills 47

ninet v-dnay
Quatationa wera:
Donsand nlariirm

Frane eahles 5
Swire cahles 500,
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NEW YORK INACTIVE STOCKS

Following are guotations for ipactive
in which thers weis

New York sincks
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PHILA. INACTIVE STOCKS

Following are quetations for inactive

g1 ) 15, | stocks listed In the Philadelphia Stock |

LOCAL STOCK MARKET IS FIRM:
| PHILADELPHIA ELECTRIC

' Home Issues Show Underlying Strength—Penn
Railroad Makes Good Gain—United
States Steel Drops Again

and Penneylvania Rallroad gained &

Exthange and In which there were no ( bria Iron remained unchanged at 37,

transactions toda) The prica glven in
the Inst previous flose
43
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Russian Govt blge
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Houthern Raflway bs
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Todd Shipbuilding fin, 101

| Financial Briefs

104

N York Rallwave Company for the
)!ﬂ:trld!d June 30, reports defioit after

d taxes, of $153,633 as com-
ch:::»:”:: a deficit of §148.063 in the

prectdlnt year.

York wubtressury gainad
banks yesterday, re-
t los= since Friday to

Tha New
§£39.000 from the
dueing the pash ne
$256.000,

Directors of Cudahy Co.  will
ask ‘nhu approval of stockholders, at the
annual meeting November 20, to increans
the capital stock of the company to
$15,000,000

meriean Hide and Leather report for
:m’: quarter ended September 30, 1818,
shows surplus after charges and Fodtrl!
tax of $644.820, equal to $4.98 a share
qn the §13,000,000 preferred wtock, com-
pared with lurplul ut $2,346.382, equnl
to $18.04 u share | ‘Prmdln‘ quartar
and surplus of $328, n or §2.49 a share

referred in the quarier ended Sep-
u-m er 30, 1017
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NEW YORK COFFEE MARKET
m’:r.?u‘l'::l.l mht“m-ﬂ.”':uw &
day. No irlporunt o-'a‘lnl anpounce-
mm were mado l.h

tha trade

:ﬂnj’. some sort © n-ltlo-
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The market for home stocke on the Philadelphia exchange
firm in contrast with irregularity shown on the big board, but,
FPhiladelphin Electrie, buginess was small
In!’ Fhiladelphia Electric before midday and It continued to show
¢ A8 sirength, moving up 4. while Lehigh Navigation sdvanced & like am

There was another fair

to 44%. On the other hand

Valley declined a good-gized fractlon on a few, small, odd-lot (ran
U'nited Btatex Steel common showed further weakness, losing more
I point, although toward midday It showed a better tone in New York.

Lehigh Valley annuity 8a were active, but the remainder of the
list was inactive, with tha few =ales uninteresting.

- 2% | Pennsylvania Railroad's September Earnings

Although the statement of earnings for Pennsayivania Rallroad

east and west,

income wag $1,190,377,
For nine months the gross of the

5§64 to $2.302471 for that perind.

1

FFALL IN STOCKS
NOT EXPLAINED

Some Say Money Committee Rule
Was Cause; Others, War
Uncertainty

Several reasons wers offered in the
financlal district for the “easing oft” in
nrices in the atock market yesterday
Just bhefore the clome,

One was the restraining effect of the
New York money commliitee. Il war re-
ported that during the day it had
‘called down™ two large New York
houses for unumual activity in Southern
Paelfic and Mexican “Pete.”

Annther was the feeling of uncertainty
as to what may happen after peace in
declared, whieh snme piace only fAfieen
daye digtant, while others s=ay ffteen
monthe,

Ax to the first, a certaln broker sald
that while the repart of the reprimand
tn two houses by the money committes
did not mention any particular houses,
he bhelleved he could give an accurate
Ruess ax 1o the one nctive In Scuthern
Paelfie (namving one of the mast promi-
nent houses In New York)., Most prople,
he =ald, In dealing in Southern Pacific
imagine that “Saouthern Pacific” means
the rallread, when ar a matier of faet
it ia the holding company, I am cred-
ihiy Informed.” he mald, “that the com-
pany wlill pay 8 per cent next time, al-
though it has earned much more, and
the holding company It Ia not
elreumseribed In {te action by the rail-
rond adminisiration's paynrent under the
standard contract.”

Aa to the other reason, the uncertainty
of what may happen in the svent of an
ear!y peace, another banker sald that at
1the present prices on the tapes no one
need he afrald to Buy and hold. There
| in not ana of theee big concernn, he sald.
whoge mircks are classified (n the publie
mind as war #tocks that hams not care-
fully put away a surplus which Is far
moars than sufMieient to wipe out any
depreciation it may suffer from for
vears, and few, If any., will find that
they will have to curtall output to An
appreciable extent for two or three Vears
at least.

War Delieved Ovwvpr

The prevalling opinion in the financial
Alsarict vesterday after the opening of
the stack market war that the war was
virtually over Reporta coming from
Furape of the various events which
wera transpiring. wera following each
other top rapidly for assimilation. The
resignation of Von Ludendorf, the re-
parted resignation of Von Hindenburg,
tha reply of Foreign Minister Soif o
President Wilson's last note requesting
the termsa of an armirtice, the arrival
of a similar but more pressing request
from Austria, eoupled with the news of
dspiorable internal eonditions in that
unhappy dual monarchy, and. last hut
by no means [east, the reported propomi-
tion from the Kalser to hoid on (o his
title under thes permanedt hersditary
presidency of the German republic. This
avsrywhare in the Ananciul Cistriet was
Iaughed at in a pliring kind of way ax
the terrible come down ‘of the man who
a few months age wax bragging about
the malled fist and shining sword.

The Iimpression in the banks and
brokers' oficen was that all these things
had been dircounted in the past weak
ar sn, and that ecompleta surrendar fol-
lowed by peace parieya (1* only L matter
of days.

No one could ba found whe belleved
that the remnants of the German army
now stubbornly opposing the advanes of
the armies of the Allles, would hold out
muoh longer, as the news of Ludendorf's
resignation and {ts significance, together
with Germany's request for terma of an
armistice, will soon reach thsm &t the
front.

There (¢ still & good dea| of talk pbout
| the action of the Naw York money pool
pommittes In the hrokers' offices, and
many are of ths opinion that it action
was a littla too drastic under the air-
cymetancap  Investmeni hankers report
a good bond business and maintain that
thers in plenty of money all over the
eouniry in the hands of the investors.
gome of them olalm that this condition
will ba selfevident when n number of
attractive vhort term high yield lasues
come out in the near future, and it will
e seen how they will be oversubseribed
in soms canen and readily absorbed when
not oversubsaribed,

Publle Utilities' Traubles
As throwing a light on the real dim.
cultien under which some of the publie
ytilities in this country have bean labor-
| ing a Portland, Ore., paper publishes the
following !

“Colonel Alexander P. Moors, ::'b-
lisher of the Pittsburgh Leader, has n
one of the worst corporation balters In
the country. He never overiooked an
opportunity to lampoon and attack the
Street Rallway Company of his city, He
turned loose all his chain lightning and
heavy batteries In the mobt viclous form
when ths company found that It would
h“.urn.lnluarnnarmbm

Moore's own sory, as
ha"or himeei lu:n-nll' in the columns of hia

v.ry busy attacking ths com
tshurgh, and 1 atrove as sars.-

increased fm m'W'h i
1

;‘:.unllll was to liva

“ A8 an outcome of the fight I learned
something, The company was denied the
ralse und driven Into the hands L
recelver, u—-muuiuu-mum
that a viotory. It waan't. It was » defeat.
The receiver quickly proved to the court
that even & wix-cent fare wasn't

e iy
=t
L.

utl'

In
m:lllmﬂ

846,242,187 as compared with the corresponding perind of last yvear,
net operating Iincome was 315586074, a decreaxe of §26,029,754.
earned grosx of $67,006.846 In the nine months .while the net decreased

which came out today, showsd good Increases in
net income was below last vear in both cases,
month was $37.110.221, an Increase of $10.748.788 over September, T
the net operating Income was $3.477,066, n decrease of $2.065,55), Lines
earned gross returns of §9,336,261, a gain of $2145.008 and the net o

n decrease of $519.609.

Groas for llnes east for:

lines east wers $263,200512,

Lines ¥

crensed wage scale ‘and the

prices for material, with the !

nf maintenance and operation. .

the people of Pittsburgh are

seven-cent fare.’ ;
"Raferring to the acceptancs

higher ratea of fare imposed on

road travel when thess linea

over by & Federal directéry,

Noort adde: 4
‘In very truth the trolley w

doing the same kind of work the

roids are doing; are buying 'lh

kind of materials and p

the same wages. Thelir con

their needs nre parallel, w. p

aceord full justice to one and*

to the other.'™ Y

Investars Turn to Bonds

It is sald that many in
turning to bonds. Final que
bonds on Saturday last rhovwed ndvas
ranging from five to ten pointy AN
figures obtaining in the previpus %
The advance was general th
the list and the present level of
shows very aubstantial gains e 4
low quotations of thy present year,
since the changed conditions im
of the Alliea in Europe thers 3
lively bldding for bonds

It will be a surprise to many t. T
that more than 60 per cent of the
000,000 iasue of American Tobac
pany's wserinl notes wan sub
here in Philadeiphia This stat
made by Clayton ¥. Banks,
spondent of the Guaranty Trust
pany of New York, yesterday

Ha also reported that the pres
tations for these notes ars ab
For the 1019 maturities, 100 to
For the 1920, 1921 and 193% n
89% to 10014, For the 1923 g
100 to 1004,

LIVESTOCK QUOTA -
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head, First sales unsvenly
r-rda.v s sverage: $1A.75 pal
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—Entimated receipts today,
$in ong w no’
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Shle.

CATTLE—Recaintn
Culver strong, ISE1T,

SHEEN—Tceiptn.
strong, $8€1

Fawnt n-lnlt. N, Y., Oct
Receipte, 750 head.  Btea
colpis, 150 head. Market

li'

HOGE—RNecsipta. head.
1o 81.25 hllh" ;- m!n-d
I8 TH; 1 fnrlup l‘l
rnuuhl % l rl .HA

AND LANH

ha-nl‘.l 'ito-nlh' “w Mlhrl'
@17. othera unr.h.lnlmt

Il Omaha, Ort, —HOGB—

Ront
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CA .‘b‘. —~Recalpte, ANM head,
M:HEEI‘—Roulpll. 28,000 head.
Ransas Citr, Oct. 20 — C.
rriwll "1 000 hean, «
Rbcalpu 13. M) head.

"3 Egl‘— Receipts. 8000 head,

DIVIDENDS DECLARED

American Water Wa
pany, auarteriy of 1
rumnlnmr nnl'orr-d

N 27, 19

29,

0GR
Packers and
1070 head,
200 head,

0

ov
Or-la ber 3N
m\mua« Eastern Oil ("ompany,
nf 1% per cent on rnrrrpmd Y|
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;m‘;n ?l.t:uun- 1 & ..&m
PITTARURGH. C%
D
Sentember gToMs ... .
Balance after taxes.
Nel oper Incame . .
NI mon k‘ ATORN .
Halance & 0[ TARS. .
Net oper, Incame. .




