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Ifossw OF THE STREET

EDICT ON MONEY
CHECKS TRADING

Bigger Margin Rule Expected if
Necessary to Stop Specu-

lation

The stock muarket reflected the action
of the money pool committes nt the opens
fng yesierdny by considerable eelling
Later the market was strong, but not
particularly netive, and it cuzed off ot
the c¢lose.

There seemed to he only one tople of
eat.versation In nilices  and
board roomys yesterday, thot was
the netion of the money committes, The
Pregident’s reply o Germuny of the
duy betore seemed to be ontirely in the
background and was rarvely referred to
Bpenking of the restrctions placed on
Bpeculative buying of stocke by e
moitey committee, a well-known down-
town Lroui et suld the only thing lie won-
dered n: was that the commlttes did
not make thely dapnouncement chrier
In the weelk and nllowed fiest o miilion-
shard dav, then n million and w halt
Ehare day and finelly o |BRO000-shara
day (o pass withowt summe uction, He
st It looked susplelous, (o suy the
lehat, Nevertheless, he sald, (8 was the
proper meuon 1o take.  In fuol, the unls
versal veidiet In the Anunelal distriet
Approves the moeve,

Bunkers and brokers who were asled
their opnions on the probability of an
early reply rfrom Germuany to President
Wilson's last note sald matters in Hu-
ripe geemed to be In such a chaotle
vonMition that they would not hagnrd w
guean, bul toe Gentiment under the wur-
face I8 in favor of un early veply-—not
from the “hancellor, bur fronr the Uer-
man pecple,

Une  binker,

brukers’
und

shenliing  along  thess
Hnes, sald he pald litle attention to
any of the reports coming from Ger-
many st present, either of the Chancel-
ler's majority on w vole of confidence
by the Heichsiag or the demand of the
populace for the abdientlon of the IKal-
#el; (Hkt he steéred w middle course bes
tween dnd d'd notl expect L0 avs an end
Lo Lhe wapr very soon.

PFeol Actlon Discassed

The eheck placed upon wtoelk Joins by
the waoney pool committer In New York
Wae a fecille tople for dikcussion in the
fnuneinl districr yesterdny. A  waeli-
known broker sald that such netion
must be expected 50 long as the Gov-
ernment hus needs for all the wvallable
monry in the vountry, wnd 11 the money
commlitier's requast for 30 per cent In-
wlend of 20 per cent marging doesx not
slop mpeculation, they will make It n
40 per ceént margin, and If thut falis
It Wil be mude 60 per cent or any other
Ppur vent whilch will aecompllsh the pur-
pone,

Ancther broker guld [t hiy oplnlon the
rale would work o hardship. to some
suncérns, but  pregently many  houses
wers demanding w 30 per cent and (n
gaxen of certain highly speculntive sioein
& much lurger margin, Ho went on o
ray. that for scme thne pagl more stoclks
have besn Imught outright as Invest-
ments than for years past. In fact, he
sald he m:{:l not recall o tme when
puch & volunie of high grade stocks wore
finding thelr way to customers' st g
boxen, _

A banker who Isx =uppoged o be In
olose wouen with the Niw York money
ooinmittes said that the lniest wetlon of
the committes may be consldered dras-
tie In some guarters, but the tendency
of loang to expand nx they did during
the reeent milllen and nilllon-and-u-half
share duys early (his woeele the comit-
tee no doubit beligved the time had come
te place some check on speculiation, apd
8L the same tine give o warning as to
what may be expected from them In the
lllll-lll‘e.

The declaration

by the Beihlehem

- Bieel Company of the regular gquarier)y

b

dividend of §2.60 & share on the A and
B common slocks was no surprise o ihe
Bireet. Bpvaking of the published siate-
ment of the company’s orders on hand,

" A banker remarked that the. Belhlehom

ve the wumount In dollurs, while the

r., "nited Btutes Bieel Curporation referre |

0 the same item s unfilied tonnoge nud
‘gave the amount in tons, Nelther plah,
remarked, Ll particular!y aptisfactory,
most of the contracis hul by these
mre subject o cancellatlony

r cariain elreumstanves. which may

) any day, and unflled tonnage
Vitile vr oo meanmg unless aececom-

jed with u stptement of actusl deliv.
m Then s 10 giving the ftem in dol-
miy be wll right, he sald, but the
prices nt whiclh such unfilied orders
be culculnted today would in the
¢ of peace shrink very considersbly. !

inut this i the following statement
Cugene O, CGrace, preaident of the
hiehem sompuny, In which he mnllll
tlon Lo the feet that Belhlehem Is|

r from being s war stock:
. MConirary to‘ the popular bellef, Heth-|
in not purely & WAr company, In'
imes but 10 per cent of vur busi-
Is known ds ‘ordnance or-
Sapacity and shipbarise 11
Ly '} wulid-
With the cessntion of hostill-
ing would not stop linniedi-
.rn on vur books suffcient
a.o mrt u- through the !

1919 st least

wstimates an lo the uﬂlluu
ny m lbl present year, la*

Ctween the puekers and  ropresintitives !

1..,1 {0 expectations of {ight receipts, also
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NEW YORK MARKET RECOVERS

FROM EPFECT OF MONEY RULE |

Offerings Are Scarce und Prices (n-m-ra]h to nghﬂ'1

Levels—Mexican Petroleum Makes Another Big
Advance—Railroads in Demand

High Points in Today's Financial News

Kirength was showen on the New York Stock Exchange, the maiket
Taving veoovered from tghtening of hankihg aveommodations,  Oflx eere
Moxl prominent. Curb business was fafely active, Better position of hogs
canecd WMphery caorn. Cotten made good advance,  Porelgn exchanpe teas
dull, The New York weekly bank statement showed (nereasex (v all Hems
creept net demand deposits,  Loana and vescrves made big paine. Clear.
fnges throuphont the countrie this week were abave taxt prear, bt below
previans last sweeek,  focreased erpress rotes were allowed by Interstale
Commeroe Camomlasion,

New York, Oct. 26

The stock market hnd apparently recovered from all the distirbing
influence of the new money market committee order about ncrensing
collateral on loans liefors the beginning of business today, and the chief
feature of the truding from the opening wiws the absence of pressure
rom any source,  Few stocks were offered and for a time trading wos
small I volume, it jatkr buying beenme ngrressive, with the list gen.
ernlly moving up 1 point or mare, with violent advances In many closely
held specinlties,

The wildest movement was in Mesionn PPetroleum, which during the
fikat howe ngvanced nearly 10 puint to 172 There was 1 good deal of
goeslp about some pool starting publiclty work on Pan-Amerioan In con.
necilon with abe lntended foresd ndvines, '

Ruilroad siovks reflected o rerumplion of accumulation, partly based
on the manner In which the Gevernment contracis are being appmroved
by stockholders, moking 1t ceviain that the eadivgad systems generully
will recelve the full compensation allowed ander Government control,

Southern Paciflc was especially lufluenced by the Mexican situntion
and by the reference ls oll output and advanced nearly 2 polnts,
Pnlon racifle moved up more thiun | polnt on nioderate trading, and there
wis 4 demand tor other rotlrond stocks, generally at advanced prices,
it only a stonll amount of business wias transacted bocause of the jim-
fted supply,

Amerlean ®melting  continued

1o be ubsorbed by strong  Interests
and made o further substantind guin, and upturns of material extent were
recorded durlng the halfSdiy In many of the mlm-ul!anqnw Issues, with
the entire Jist muintaining o strong tone up to the close

The bond mopricet wios sleady without muterinl change n prices of
the rallrond bonds, but there wis o better demand st the declines which
were recently recorded, and lntleations were that the Loying woulid ba-
come hrondér with the beglnnitig of the new week,

AGREEMENT ON HOG | PROSPECT OF COLD
PRICES HELPS CORN

Profit-Taking Brings Reaction Truade Is Broader, With Cover-
From Top-—Ouats Irregular, | ing of Shorts Lively—Real-
but Buginess Is Small l izing Stops Advance

GRAIS BELT WEATHER FORECAST
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New York, Oct I8
Prediotiones of o cold wave In the
jrowthiwest led (o pomore active demuand
Ifm' cotton today ond the marlet was
|strong. Trade wons broader, nnd
waR lhvely covering by shiorts,
Indlentions of low temperatures i thy
wistern heit tenpded to emphagiee the
fhullish view of yesterduy's ginning fg-
tured und the technieal position favored
the rise. Morveover, buyers had the
courngement of bullish “pot news eol-
aredl to Home oxtent by un phesnee u!'
| hedging.
There were sl
fwlloh finadis
Frolght

ar staw In
H Fﬂllll‘f in
and wesi,

tonlght  and

nu—{tienerully

(I||rl¢n, Oet, 20
posltion of hoga.
an  agresment  he-

the
iy

Sirength in
Lirought  nboiit
limited selling wrders
chiveloed the sdyimioe
brokers snld that there win
o new local business n the staple for
exporli shipment,

Prices raged slightly toward the
Funder renlizing, the marvkist helog nally
Ateady nt o onel advanes  of
VprolniE.

of the rulkers of the country for stabil-
iging the preduct, had s bullikh eff et
on the corn this morning wnd (he mnr- |
ket started stronger on stnttered buys |
g hy commiesion houses and light of- |
" E}Tn‘:' was profit-taking on the rise,
which caused n repction from the top .\
Countinded roins in the mouihwest, which R Tk W
helped the fone

Although the war news was favorable
sellers were cautlous, .

October  opened ur §L34 W, nrainat |
$1.42 at the end yestprday; November
strted wr $1.28% o §1.23, ‘mgainwt
$1.078% nnd Docember was GQuoted al
$1.280 1 BL.230 at the outsel, ngulnst
3! '.'.'t nt the end yesterdoy,

Arrivala here today were 2U0 cars

Onts were lrregulne,. Cash houses pold | T
Navomber, supposed 1o bhe hadging ol”p.l
atlons. Trade was snall,

sNovimber openeldl al Tl la 00 e, }
nigalnal 7140 at the end yesterdny ; 1o~ |
coember staried al 704 e 1o Toe, agalnst
in wnd later sald nt 895 ¢

'hnu arrivials hers tolby wers 152 vurs

Necelpts of wheat here today were
112 unrs

(Cotton Buyvers and Sellers

New York, (11, 26 —<December—gehill,
Newnsn, Schung and Frederickson hid ;
{ Hubiberd, Havtlotl and Kieffer nffered,
dununry—Ttnrieorn, Watkine nnd
povota by Hyiman and loveas nﬂ'{tr- ol
M rrvh —Htardan Wid s Partlat affeved,
Mus I.I Riordng, Morrinig and
mwne unil StEel offered,
Yir, MNMiooaks and
il ke hl-\ it

Coltonsesil Report
Waslilngton, Oct. 20 —The Consun Bu-

P Eeed and coltonsesd producis pliiees the
production  of Hpters from Anewst |,
1018, 1o Septomber 20 101K at 60,728
BO0-paund bules, The report places (he

| minonnt nf ('I’l\“lll!"i"ﬂ recelved nt the
mills wit T.072  tone The quantley

Iurnnhs-d ulurln the neriod wos 237417

| tong and ameunt held o1 the milly was
| o408, 080 tons
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ADVAHCE PRI(IS OF HOGS

Pork Jumps in Chicago, Due 1o
Higher Level for Livestock

Wanhlugton, Oct, 20 —Noveniber hol
rloen have been Hm?d WM Wt l?lll‘l'
erences here between oMeluls of th.
fond administration and buresu u? mlr.
ketn and representutives of producers,
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Financial Brioh

United R!ntu worg 141, nERinat 142 Inwt
| waek, the mime weel inst year,
F‘nllurw fn Canada munbier 28, agalnst

C 11 Iast week, 13 the preceding weelk and

01 et year.

| he Naw York sublrunun lost S141.-
000 Ly the banks yesterday

—_—

‘Htockholders of  the BheMeld
creape the va
 $200.000 of A nlnaui rrotmnd muking
the totel $T60,000. 1*ar value of the “1“.

Iumk iw to be 01un. Dividenfls are 1o

7 per vent. . No further preferred stock

| in o be issued oF uny muu ge or bond-
wd lmlu-hl mn Ineurred withiout the don-
nent of ders of two- llm-du of that
| wock miready Ii-ml

Arle Hﬂl nuu,

An reguested I| thie Beretury
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tive during the hatfday, but  priee
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Drop in Bills Dis I for M
Circulation of Noles Decreases

e to the maturity on October 24 of
the frst Inmue of mr new meriég of Trous- |
ury cerfSificates, Is discounted by the
Federnl Mexerve Bank for members ne-
curad by Governmen! war obilgations,
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ton wiurly for the lvans mkde by the
banks to customers on  Liberty  Lown
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pared with 821607 l'l 'i"lu decrease
may have no slgnifeance, wnd (@ wiil he
| necesanry W0 Watuh nuu:ndtnr MALE-
menis 1o u.v i! the apex of nole (ssues !
han been rea
| Ratle of ml.nl reserves i nat (‘h um
#nd reserve note liabilities wnr i"

t ul. wnll |
Iu nd

| pent, na aEainat b, Dlr eﬂll
lluu on by |
%no,l

w
lm mly.

i

LI

s dte
n the face o
Innru note I ?Llr .
' b). of 5

chase by

| mpeinl ﬂhtm

gt ulutwm tuml

! oo
week

Philadelphia Stocks

LT
TRy
LA
L]
. o
Ny
ANy
LI
Lk
8%
"
17
L)

LILY

naconda

%
Fonnn 1Lit 4nv
hiln le'. iy
air
rAding,
Hs N
=.

»
"
n

LU
8 Kiowl ||oz= |nnu

W Cramp 1% LA

i

Al Kules, a0 nlmrn nmpy
L] wee

h
rn: l':":l‘ n:::."?“l l'l“l!‘!\

llI‘l*l.!
High

':“

LW T

sronn Boln |

Int s LA

ane | Illtl\ Hup
L1

tnn I.|h‘ Immht

ah
ll\n i
ba

wiilen, 81
’I
M

LU LE LA

Miy Aty A%
po.G0 D600

l(

0
, lapon ' e

Tty .n-,'
Toial

sl
. B

‘lﬂl
hiw

|  Local Bid aud hked

Ui 5
mn
on

A1)
At Mk Ak, It
LLUR I
THIE & Sijey
IquIum
e (ede St

*heral \-1.
b p

el L

K#h
b
§aachin
[T
Fiilis
"Hila

i 4 g
Philp i *
v i
Tan Ml

W Cbammip & Bon
N X

Average and  Actual Loans, Rese

und Tome Deposits Incroase
'\nr York, - The New
W ke sintoment  fa mieh
Ierenres in gvirnge anAd nclunl
nnd pesiryes
Petalls follow
ANV EIEAGT
It
F4TA0 0, i B
SALNDT SN iy
T 1 T8 il
RO ERT
A VI

ELULR CURTTH T

"
a5

Al KUBCE BT

.t MR L)

b i
..ul'\lu

T

(IIRCT L L1
nln... A

L Y
AUTUANL,
S0 TN
b 3,700
14K 5T

LT lllu Ll
el bt [ L]
vime e
hreygiat lon
Carh i viulis
Meserye i mom
bor linnis
FLomorvn i 81
ok wnd trgst

Ll
1L ART Oy - it |

BT s 0 T Lisg

PO 202 nun
thes miul Uyumt
wsinles denne

‘l:rlmu
LT |
T e

KEFIRTLTIN
Ll LIRSS

|
iledd &4

i -
Liow il ;m- In

dovhae el

L4 I'NIII" BANK -l\|| ATEXNTY
STATE BANK
TEan R nves)s
LR LT DT |
(LS B T LEH ]

AU TE T T s
Iheepmnwlin Folipal
Reserya Hank of
New York
Lroephins jis
biew rvm
i)
Fors e nting:
L AT
L AT L
PR
et
CUTE B LR R | ]
LELS T BRI

a L WL T
uwl
g '

COMPANIER

T tis

Ul
Hurraen
TR
I |-m-r' Fualery
rie Bk of

iny Bon s
8

{1 I- .
th i T -

VAL

83

[} HLLSAA R

ARTTEAT Y B I T L8 I}

T 11

\'\|| 'IHI d| CRULAY T \\

"LEARIN

Tanbiim dnvestinents 870G 181
. (N HS |
[INTIR [
¢ LR TRt
wita Feo
T I dlvmikiln
Nl deponils
Henrrvn
il }nop-l! {ELH
rerniluge of remrad
I||. remme

(RIS AT
un
a2y n
)

v

it

L

]
-

L)

- 1%

SI J;" tiurnonver,

Ney

|
e 3

i

il

_| |

stersing

BANK STATEMENT

rves

ark
Wl

Teinns

A0 A g
in M

UM

AL T

LIS ST
A5,

AN

(RLITTY

e W

NI

LS T

I

(i R

AT
LI
How

IEs

CLEARINGS ARE LARGE

Hanks' Business Much Above

Week Lanst Yeur
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Railroads

changed

Show Improvement,

Steel \hﬂwn Good Advanee

tmly a small volume of
Rtock Exchange during tedny ‘s short
dquuotations of Interest were in the arh
"illadelphin Wlectrie continued 1«
stoady and unchanged, while Kloctrie

ment and Willinm Cramp ench nppear
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INFLUENZA CURTALLS =
PRODUCTION OF Sm

Although Prm'e Oullook In

. Thought Bright, Efforts fog

Big Output Continues

New York, Oet, 28
Although  more attention has been
given hy  the steel industry to
thought of what the return of peRce
en, the maintnining of oulput at

notely continues the chlef L‘Oﬂm
1ion

The epldemic of influsnza has P )
woserlous handlieap and In some *
tlong has served to curtnil prodoet
The United Stiates  Steel  Corporst!
has mnde comeldernble progress in
g the digenne By Innocuintion and this
method e bhelng used on a larger

It Bome of the Important steel
friits rhr- dlseane s spreading ul:d )
tions sliow no tendenhey townrd mm ‘
ment,  The Carnegle  Hiee) fﬂmm H
foree hps been affected to the extent
10 per cont, compard with 7 per
werle ngo.  Blast furnace and roll
mill operntlons inve been seriously
tnllod in wisterh Ponnayivinia. 1D
sectlan hopes of establighing the b
tlonil high record of output In Ot
Peve virtually hesn nbandoned, whilh
“onie quarters the {N‘H‘ i expressed t Rt
It may fall below that of Seplembel,

The offect of the epldemic Upon gist
production hts been notlesd oh y
the Enst.  There and in the OCentl
Werl ship stee] fabrieation has bean
dueed,  Two Youngstown vhops
sl down during seversl daye,

Comiing at 0 time when the
v entw for stecl are well béyond o
thim, Ahe epidemie s 1nolied upor,
most unfortunate sccurrence.
rapde wlhich It haz made have
slonied  some diubt as to whether
outturn of fAnished and rolled st
reqich the previcus eatimutes of 1
non tons In the current half year. TRsS
spite the offorts (o0 senle down the re=
sibrements for thal perlod, they will be
ul lenqt 23,000,000

With the wdvance of Ihi- Allied forces
the reguirements= fur the Ameriean army
e mounting, Qovernment agenales
{he stoel producers are exerting all teele r r
offorts townrd cutting down the defioit, L

n |I‘H'|IIrI|IIIH sier] clireles the bellel
mnut w that .Nlnllll! Is

1I|rr psrslbile terms
hie view, however, has chused N
Tetup I0 the efforis 1o malniain produes
o, The indusiry has adhered to tha
of shortening the Wik by prepars
ing for n long one

Hernard Baruch, chairman of the war
Industries board, e gounded the Warkls
i I this eegurd. 1 bs realized that
Worg any move towhed n reluxation of
.-!Tm mde wx the result of the Hun
psoe i, the enetny w ould galn hix purs
||mn.- and  woulid fAnd the sliustion »e
chianged Lo his ndvantnge that he might
abandon Wis peace efforin and choose w . :
| let the armmfes Hght it ot
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EXPRESS TO COST MORE

Interstate Commerce Commission Ape

proves Higher Rates

| washington, (el 26 —The Intersial
Commerce Cominission todany  approv
| proposed Inerenses in ExXpress rates o
| hovtme effective unless another mel

of piving ihe Amerlvan Ballway Hx

| uru]mn\ ndded revepue in work

with the rolirord administiation, ;

Tl commisslon suggested that o nons
gelentine met of providing wdded revs
enue Tor the eXpress gompany wﬂ
b 1o chwsee the contraet with the
rord sadmdinisirntion to give the
eompany o larger proportion of UK
portation charges,

In view of thin suggestion, 1t s
able that the rallroad adminig
and the exprese company will taki
negotintlons which may result In
fting  the proposed  Inerense
hnlf, Meanwhlle the new ralg
| B0 into eftect
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