buck cannet be

1t is for each man to
© decide whether he is
'!Ing to be a thorough-
. bred, or a squeezer of

p«nt pieces."”

BUY MORE
« LIBERTY BONDS!

BERTY LOAN COMMIITEE
' Fedoral Reserve Lnotret
?I‘ﬂl N BN PRILADELPMIA. FA

~ JONES & BAKER
ERCIRITINES
Widemer Bldg., Philade'phia
Bell, Walsut |998 Kes', Race 2094

Plusahirgh
Dirsat Privale Wy Noatesn

Make Your

Fourth Liberty Loan
Button

A Badge of
Courage

You can
make it &
soldier's
stands,
nnd wel s

da it vou dan
vl Just as the
ix de Ciuerre
frue courages
rifloe

absalure

af your pocketbook
turning  your luxu-
vour Hitle plegsuares
foibles, ay BYEN N
of Your mneces
for

I!rlall

b
rh -,
witles
“Unrle
Be a real American® @
over the top with eve
throb of a truly natriati
heart., overy dJollar vau
can muster’

Frazier & G

BANKERS
Broad & Sansom Sts., Phila

"

211 E. German St. Balto.

e ———

Over the Top
with the

Fourth Liberty Loan
Naulty & Company

IFLANDENRE RLDG.»

Walnut at 15th St

urth Liberty Loan
CLARKE

Morton R, Alexander

In. Stock E
e 'ﬂ.‘.'!‘.nm‘ Blde.

f"

D ﬁﬁ\i'l’ srt'r'o '
roposkls for the e
Company, Trostes ynder ohi ‘o
of the tHirard Point Blorege ampany
11 L] # mafciant nunvher
ald Murtg n. in-

1 ! OMPANY

. LNT,
el
’mfuﬂ dent

VAL MEETINGS
5 LADELFHIA RAPID TRANSIT
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Annunl Meeting
the FPhiludelphia Rapid
wWill be held wt the (den
pany, Nih and Dagphiv
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0 WAR PLANTS FOR STATE

5. 1o Build Sulphuric Works at
~ Mv. Union and Emporium
By the Associated Presy

mgion, (ot 7.-—"The War lepart-
m’ announced that it had au-
three additional war planta.
ploluol factory to cost §1,43% .
0 be erected At Giant, ('a and
operated by the Jiant }'uw'r

gric  pold  planiy gre 10
in Pennsylvunis.  One o cost
0 will be bullt wt Bmporium,
1 othar to cont §1,000,000 wil) be
Wt Mount Union,  Both will be
by the Government

_  Financial ncial Briefs

Deery, a member of the Schmid

fArm of brokers, with ofces in

r Bullding, has been ap-

In the officers’ tralning camp
lae. Virginla, and will |

p his new dutles about Octoler

{

BNt negotiations indicate that the
Light Company, a Philadel-
pany subsidiary, will have tjav.
e of al lenst one-third

000.000 plant at Ches-
develop 120,000 |

the West FPenn

ot ed plum al Bprin e will
m he DDu-

.nah-ton dally

‘I’orh Hubtreamur
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'WALL STREET THINKS PEACE MOVE ||
- SHOWS RESULTS OF ALLIES’ GAINS

| Alng
Allins

ﬁtrenglhens Lonﬁdence in Belief That War Will Not
Last Much Longer—Industrials Decline. Am
Rails and Olls Advance

Am
Am
Am
A
Nrw York, Ot Am
Chancellotr In professing 1o uccept ::'n
by  President Wilson in  hir various ad- A
regarded aa n Lry guin time, brought the Am
the duration of the WaAr can now be meis- Am
ured by elther weekis or months, In the opinfon of Wall street, ‘:'"
Because of this there was a general sifting out of holdings of | '\zlflll
stocks In gpeculative accounts, and those [ssues whieh were placed In the Ateh
war group were thrown on the market all through the early trading
at sharp declines in prices.  Although the classification may have
been wrong. United States wias included In this group by the
traders the fAoor, snd they hammeresd that stock continuousiy (rom
the opeening. forcing it dJown below 107,
(ther steel Industrinls found lower

The action of the new
the peace terms outlined
dresses, although generully

fact up more sharply that

Gierman

Lo

Atl 1
Hald
Hait
Barr
| Beth
+ Beth
| Beth
By

o
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Htew!
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levels, Crucible dropping
A points to 54% and Haldwin Locomotive sold off more than
LR Lioxses of from points were sustiined in other
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steel Indus.
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SHARP DROP FOLLOWS | GOOD BUYING MARKS
LIQUIDATION OF CORN  EARLY COTTON TRADE

Active Positions 10 to
Points Net Higher—No-
vember Declines

L the ]
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Fule
1 anl
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Exeited. Some 5%

Trade With
Buying Against Privilege.
Qats Market Weaker

Titer
Inter
Inter
Inter
Int

COTTON BELT WEATHER CONDITIONS
New York, Oct, 7.=The followl tem-
eratures were revorded in t:r ulu:l b:l'l

this merning:
Knovvllle, 58: Nushuille,  58;

f:  Apgosta, Wilmington, \hu'unllo nnd
Liitle Roek. i Oklahoma Cley, arl
Kmith and \ll.mn 68 Thomawville,
Charleston and Savannwh, 70; e,
ducksanville, \|vlu urg and San, Ante-
ple. 7% New dleuns, T4, und Galveston,

-R\l\ RELT WEATHER
Trage, et 3. —-llllmlu—!"lrl
llnI'M wmil luninl
unsettled Tuesday night.
o Missourl—0artly  cloudy

VoR P'.l \" l
and

vinpdiness with
Tuesdiy :

\n ll’MP'

tonight Max

Max
| Mexlc
§ Minn

Midy

Mo ¥

reaning

L]
ariy probabls
showers eost  and i
Tursdays (nle, conler west,
fowuw—I1"artly vinndy and probatily
settled tanight und Toesdas,
tonight, aler west Tuesdas
North and Seuth Irakein—F
and Tursday, cooler tonight
Tuesday.
Nehraska—Partly
Turwdny,
Tuesduyx

e lnn WHE no nrn lniutluu

WATmer eust
od
clouds  tenight  wnd
roaler west tonight and In east

Ransas—Parils  clondy  tonlght
1 u-dav coulsr,
Wioml Fair

wod .
und Tuesday cooler.

New York,
There was good buving a
of the

tanighy
In east

New
Ny
NT

marke! and prices of the
agtive waere 10 86 pointa
net higher, the tone strong. Oune
sile of November wag made nt a deciine

vatton

to

positlons

with

nnd

hia
Owen

'of 10 poini=

Chleagn, 0t There was
ventral empires ]
peace led to gens
il Hgulditlon of jong corn af the out-
et the wratt market this morning
und prices suffersd further sharp logses
Trade was excited Thers was some
busing aguinst privijeges, which caused
L ralls The recsipts here 1o
day wore 180 care
Owtober apened 2o

& good deal of covering on Poo 1

Fie
Pitts
Plera
Pius
Pross
Fub
Pulin
Ry
Ray
teuil
Nepu
Roys
Eava
Seulb

plea  of

lent Wilson

ihe [

faor

1he considerable

demand, how-
and tha
weak on A renewsl of
selllng and HNguidation,
purchinses,
of December and Janu-
ury with the price breaking to 21.00e
for December, or 85 polnts from the
eariy high leve] and 30 points under
the of aSturdiy
Trade Interests were huyers
wcule down, und after the more
offérings hud been absorbed, prices ral-
Hed 20 or 00 polntzs on covering.
The selling was promoted by the good
wedther in the south and such peics
as may have been inspired by the
politien]l news, wus  quite generally
churncterized ax premature,
The receipt= ut the ports for
wre estimated at 26,000 bales, against
SHA00 bales 4 week ago, “9616 bales w
Yeur ago and 52,800 bales two years ago,
.
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Liverpool bu:

In BLEr, WurE sl mat-

ket turned very
hotive =oulhern
After early

turned a seller

Liverpool

lower, at $1.27, but
advanced to $1.28% November Wwus
quoted at §1.25 120 at the outaet,
ngainm $1.2463%, the close Suturday.
Ivgember opensd nt § to $1.15,
agninst 3128 at the vnd Saturday and,
after touching #1247, improved & ligtle
Shipments from Nofth  Amerlea  for
the week were 187,000 bushels
There also was general selling of ounts
and the market was weaker. The offer-
Ingm came from Important sources, but
there was  pome purchesing ageinst
pirivileges. Trading was nctive. The re-
ipis heres today were 108 cars
O opened ot BR'ye e, |
* mat the pnd Saturday, and
. November opened
compared with 703
turdas Devember started
agwinet Tlo at the end
saturday and later sold ap 0S5
=hipmentx from Noith vericu for the
wesk were 1,885,000 bu "
The shipments gf
tor the wq
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Cotton Buvers and Sellers | West

New Yerk, Ot T — Otlober -— GGus | West
muoens, Newinun, Schill and Russoll bid ;| Weoal
Hooper, Hartearn and Schill offered | Willy

November—Selhill and Hartecorn bid ;
Harteorn offered,
| Decomber— o, Keiffer, Hy-
man, Hubbard, Mijchel| Har, Newman
and Lowensteln  bid; ltar‘ru-ru iu
moens. Walsh, Newman, Parrott, Fred-
erickson and Flinn offered

Tanuary —Selinr, Hurnet! and Keiffer
bhid . Hussell, Cassuard, Harteorn, Hop-
liins, Smith, Gifford wnd Wachman of-
fored

March—Kelffor, Harteorn,
Giumoens bid; Mitchell,
Frederickson, Rlordan
fered

May-—Hubbard,
bid; Cone ¢ rodl

llﬂ\—-‘s\']llt hidd g \!I’n].n
Hartcorn and Hullhaﬂl a.rrrrm.l

Minneupolis

0 care

todiny
W oyvear
nEainsl 64
ag#inst 36
rurs, coms-

receipis nt
1R cars, agul
at Daluth A6 «
carg, ut Chicugn M8
ciars, and at Winnipeg
pired with 861 cars

wWere
FT O ars
Cars
s00
b 13 3
ferred
sla
rod,

Reh II

sl Mojlows
N

Hat
lose,

[
Vhils
ey
Yrung and
I'wwns, Schans,
and one of.

Smith und Gumaoens |

4900 Cone,
Nion WL A

tAsked INormal -

g Liverpoel Cotton

Liverpaol, Mt 7 —Hpot cotton was
quiet today, with rices eauy on the
hasis of a decline nl") é1 points for mid-
dling, old contract, ut 23.88d. Tha mle-\
wer 000 bales. The recelply wers 40
ann lmlrn wull American Futures \lar
stewdy in the early dealings, Spot prices
ware: American, middling fuir, 28.174;
good middling, -l AN middling, 23,864 ;
low  middling 28 mond ordinary, |

21294, and nrdluar. 20,764

DIVIDENDS DECLARED

Pere Margurite Rajlway
auarierly af 1y per cent
verlificater of the prlor prefernsd
parat Suvember 1 tn plock
Tober 1 ta the appro
direete f Nroads

Milw
fompany,
ferred, pata
ard L taher o

Tngersall-Rand ampany. a
per Feant nh commen.  Davan ihetuber B
tu siork of rocord detabinre 1§

Jultel-Chirags Hallway Compans quar
1=r af 1% per cent k. ahis today Lo steok
ul rivped Seplembar 25 |

Hian) 1l Mallroad Campany. guar
||4’.H; ficimber 10 (o sioek

ampan
on_ vuling

Jeunl
trust
ik,
af recard e
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V.ight
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MONEY.-LENDING RATES

PHILADELPHIA -1l 6 per cent;
tieme, B% B8 per cont, Commarcial ]'Iill)t‘r
. A three 'ﬂ slx miont by, e |
o recnar Al '

Jocard el months, & [L.'_r‘ vent,
. ber
to wlock

r Campany, guarteri
i ferred, pavable November
of revord October 21

Reserve Banks® Disconnt Rates |

OMclal discount rates at tha twalve |
Frderal Remerve banks were as follows:
(The firmt column gives the rates for |
all periods up to and including the Af-
teen-day maturity, the pecond for a tlr-'
riod of =lxtesn ninety dayn
third and fourth columns wre the rates |
for rediscounta of coiluteral loans se- |
cured by Government bonds or noles.)
i 3 4
it D:T!.:,I:: o ““‘lﬂ ,t‘:v;é
Aaye 15 4
e 15 days days

GOVERNMENT BONDS | the

regintersd 1RO

eoupein 1B

regintered

coupon THIR

regintemsd 1028

» coupon 1823

s row lllrui #an

An coupon .

Pan-m- r-l 180
nnmu rex 1B3%

As  reg 1061
P.mnmn 3 coupon ...

™

is yel

16 Aayn
| Bonton . .. .
New York
I'niladeiphie
Claveland
Richmond
Atlanta
i*hicage ,
St Louls
Minneapolin
Wanmus (7103
Ban Franeirco
Liallan

S

Increase in Central Wesnt Loadings Qe
Chleags, Dot T.—During the month
of Heptemher the rallronds romprising
the central western reglon loaded 47,104
carn of graln and grain preducis, an
Increase of TRES carm over the cor.
responding month last  year, or 20
per  cenl, Thier reglon  also loaded |
]u_;u cars of conl, an Increase of |
29 043 cars over the mame period last |
‘rill'. or 150 per cent. There were &0,-
891 cars of live stock loaded, an in- ! foreign ex- |
erease of 0708 cars or 1§ per cent. The | © » market in |m‘ curly denlings to-
handling of sraln under the embarge 94y falled to entirely reflect the new
and permit system s working quite lr'" ?r‘olnml ot the Ceantral Powers |
satisfactorily and not as many com- ,”2; e _'“:l'l:’h‘l'l[;‘l""l;‘ﬂll:liln l!llll’rolu-
one in o -
plainis as wers expected mm;vi.n exchange, without a unla‘gi‘e
| changes In quctations. Gullders were
close to the low point for the entire
movement

Quo Onk wWers;

Demand steriing 475, cablen 4.76 4,
wixty-d blils nominally 4.73, nlml}-
t!.l;l bills 4.71.
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New Yerk, (0t 7.—The
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Exports to Rusis to Be Considered

Washingtoan, (wt, 7 —The war irade
board has announced that 1t Iy prepared
to aguin conslder applicstions for |l

censes to export all commodities 1o Rus-
sia. It Is understood that llcensees will

recelve r-:on:a‘uhl:. mnuldor:ll lon ‘th‘l‘-’- llll

w they p!vhl y W " n
the siorts being put’forth by the ANl
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GERMANS FLEE IN SERBIA

1 Allies Sweep Forward in Mace-

Paria, (1

dimorder,
® nplgue announced today
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BANK CLEARINGS

Mank rcirarings 1oday,
responding Aay last two rears:
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donia and Albania
By the United Press
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Paper

campared with cor- |"h| N

Te—Austro-Germuan {roops,
defeated by the French and Serbians In
centrunl Herbla, are retiring narthward in
CHRLETT  COMMU=
Capture of the
impoartant elty of Vranje was confirmed.
Allled advanc
The statement readn: ‘
and Serblan troops have cap-
miles northeast of

In con-

pu

who are retir-
Hevernl hun-

cvontinue o
The Serblana have occupied

fAfty-five

By the Associated Press
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Carnegle Institute, Pittsburgh.

calls ure open
duction untll Dr.'lok:r

made on (
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milltary service.

~fireek and Allied
The  troops. pays ihe newspaper Kmbros, will
Macedonia
toward the Rhodope Mountuing und be
| yond the Nestos River.
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The Rhodope Mountains separate east-
ern Macedonia and Thrace
| Roumelia, Buj Buigaria.
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I]OOO Philadel hum to Attend Knk:lgi:n“ﬂe'a
'Classes in Mechanical Imlructiom Laclede G

thousand draft Ql'.lblﬂ
adeiphin wili
| attend classes In mechanical llulrm:tlou
| at Heate College and Carnegle Institute, |
Quutas for the local boa
Major Murdock, SHtate -
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NEW YORK COFFEE

New York, tnt, T —"The
coffee futures opened Hem
ey @an wdvance of & polinis
mornithe to fall nex i

Continued rumors of
further ENCOUTUEINE
abroud caused coffes contrat
viance fall maximum price
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PHILADELPHIA STOCK [‘RADING
SLOW AND CHANGEb ARE MIXED

Lake Superior, United States Steel Common and Mid-
vale Decline—General Asphalt Common Ad-
vances—Third Liberty Loan Strong

Loval stock trading was only maoderately active eurly today and price
changes before midday were mixed, but the tone (hdlcated uncertainty, most
stocks being Inclined downward. The new German move for peace Was
widely discuswed In the financlal distriet, but it was thought «to show the
desire of the Knaiser (o bring about a discussion before serious damage Was
done on German soll and to further indicate the fear (hat has been eaussd
by the success of the Allled forcex riuther than to show u sincere desire on
the part of the enemy to bow to terms that
country or its allies., '

Thevefore, while the answer of President Wilson Is awalted with In.
tevest, it s not thought that there |s any lHkelihood of an Immediate armis
tive while discussions of terms take place,

lake Buperfor was the most nctive jssue teaded In, and It followed ths
course of Lnited States Steel cammaon, declining % by the end of the first
hour to 17, During the same period Steel had dropped more than 1 point
and Midvale apperared off 5. Later Buperfor dropped further, declining to
164, from which it had a slight recovery.

General Asphalt common moved up 15,
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dav’s Half Session Glad When

Exchange Closes

The effects of the nfuvenza epldemie
were plainty visibile in the Ananclal dis-
trict during the half wession Saturday.
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fuir Jlobbine
markel ruled firm,. Quotation
rrn beef in wets, amoked W
city beef, knuckles and tenders smoked, sir-
dri=d 450 Ueef Lnucklem and tendars.
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The marker wan gulor but Armn under light

DAIRY PRODUCTS

BUTTER—The market was weak
acttled under lower outsld Wviesys
prices deglined e, Demand wha lght
tutionm; Solld-pucked creamery, exira
hugh cavoring gaude, SHEEGLC; exire firsis
Bitar: Arata S59 Db mecomls
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CHEESE-—ONerinus _ wers
market ruled atrong, The
York, whole-miik, fanes
npecinls higher: do. do,
ALy o Wl Wivoonsin, whole-milk
& D3¢ do. do, falr to kood 3115 0 e

I’OULTRY

firtm lnld

ELCL L UL TR

th nualiis | tor

|
trade and the
ity or Wenl-
wir-dried, 47c°

duy
thitside on the

the
strest the women had
of =everal of
shecially erected for the Libernty
campalgn, and their enthusiasm

in gome degree peutralized the apparent
apathy in the brokers” offices. Many of
these  wolien were muking an  setive
dopr-tc-door eunvase In the big offles
bulldings. One saléd (a1 11 o'clock) that
she lud secured $8500,

There sl i feeling among the
|1o-nd ing finunciers In this city that the
| spirlt of overconfidence born of the wue-
vess of the Allles i« hindering the success
of the Liberty Loan campuign to a
greater extent than even Wppears on
| the surfuce. One banker aleo remarked
that many whe have noled the success
of the previous loans so tremendousiy
oversubseribed are overconfident about
the present loan, forgetting that thix
loan is for aix milllons, an amount muech
larger than any previous loan; and he
remarked such people had better create
n different atmosphere by preaching the
rd | dunger of undersubseribing rather than
per | by predicting an oversubsgription,
Bi5.odein. 2 '“‘ L In the meantinme the old Liberty Bonds
11 -"':,'"i{;‘.'. ‘,“'larw commanding ligher prices, showing

and recvated | that patriotlsm und not profit s the
l-:-i‘;n d;.:ﬁ ".,hlnm!mm motive in the purchase of the
uunuunm New | fourth Liberty Loan. .

h v 838 Of course, ax w eertain broker pointed

out, the favorable war news and in-
vestment buying to M1l out quotas which
will be tax-exempt under (he recent
Liberty Bond act will ucecount for u
large Increase in sales

The manager of a large investment
concern mays that everything polnts 1o
publie utility securities coming Into their
own agaln. Thig is the case with both
atockn and bonds, he sald, In faet, in
hin oplnion, the bonds were more popu-
lar than the stocks. Those which pos-
sesn speculative features like debentures
and convertibles are most In favor, he
snld. As an example, he pointed ta
| Phlladelphia Company stocks, which had
advanced weveral pointa. People’s Gas
and Brooklyn Unlon tas, which made
n spectacular advance on Friday last
on Gne sale. .

A well-known Invesiment banker and
broker sayvs he looks for an Irreguinr
market until it can be definitely deter-
mined what are and what are nol peace
stocks. He says he observes that those
buying the so-called war stocks on re-
motions are not the class of men who
would invest in purely war stocks un-
less they could see their way clear, amd
he belleves those war stocks in many In-
stunces will turn out to be peace stocks
when the war ls over

Shart-Term Notes
Housen deallng in shor'-term notes
reported that they were falrly active,
with more than pasaing Interest shown
In some of the recent offerings, which
were put out on a highly sttractive in-
terest return basis, The Armour 6s
were sold froely over the counter on Sat-
urduy, ns mlgo were Hethlehem Sleel Ta
There was active trading in  Lebigh
Valley 0m, ax well as American Tele-
phone and Telegraph, both of which
held Arm at the high levels esablished
during the weelk.
U, 8, Steel Dividend
Up to the present the oplaion in the
various Lrokerage oMees concerning the
dividend of the United States Steel Cor-
poration, which will be voled upon on
the lust Tuesday of Lhis month, s that
the usual guarterly special payment of
3 per cent will be pald. The directors
of the corporation are whrdulaﬂ to mut
on October 25 to id th
quarter's earnings and declure d!vldmdl.
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Broekers' Opinions

In their regular weekly lotter of Oc-
tober 4 Chundler Brothers & Co. say:

“It does seem also that the constrye-
tive view of the future, perhaps for five
years, after aull the dextructive necis of
nearly flve years, means a great deal
more for the steel Industry than we are
pow wiling to acknowledge, The mere
fact that excessive taxes on war profita
censo and that price fixing by the Gov-
ernment abruptly ends is of gremt and
favorable importance. The gradual re-
adjustment of the labor =ituation and
wage system must Inevitubly follow,
whether willingly to labor or by neces-
sity, If we ure to be an essential factor
in world industry.
or plania that have nothing to turn te
wfter war munitions are no longer “.‘
quired must of necessity suffer, hut s
for ourselves we know very few, prage
tieally no large enterprises, in thh"
plight.”

Jones & Baker In thelr comment on
the market say: >
“It s evident that investors and
ers mot only regard Allied vielory
merely & matter of time, but probably of
o short time, If thelr lcuom m 4
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Cotton Yarn Supply Low in England
Londen, O¢l. T.—Owing to the def-
clency of cotton yarn, the cotton control
board is considering a readjustment of
production In spinning and weaving, The
lw-p age of ull looms for the week s &
ble outeome.

Extra by Standard Motor Construction

New York, Owot, T-—Htandard Motor
Construction has declured un exira divi-
dend of 20 per ceni, payabie lmmnb-r
2, to stock of record uutnher b
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