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Overcome When Vigorous Advances Follow
Utilities Strong .V,1 llin-'-

r fift
Atti I II i. ll.VI.

f High Points in Today's Financial News
!J Stock market conditions were without maleilal tmiioc on At'ir yurk
'exchange. Advances fallotted xtrlll decline. J'rlic movements on the
ICiiro were tiariutc. Corn showtd nervousness, with lone easier. Cotton
'tea lower, hut Improved near 'lose I'oictun cirlmnpc was modcratcln
;actlvt! and ucncrallii slcathj. The Xew York irrrM' hank statement shoued
large Increases in averaue and actual loans, while atciaie icsirves In-

creased and tle actual decreased. Hani, clraiiniis Umuwhout the eountru
this week were above last neck and cornsiunidiiw peiiod last year.

liar silver was unchanucd.

Ni'u York, Oct. ft.

Time wan no change In stnek. mutlirt conditions In the half-il-n Willi

' which the week ended, except that then- - wis the usual lluuld.itlon In tho

first hour, which Is always Incidental to pctlinls of bulll-l- i activity.
Nearly all the active Issues were pie-- cl foi Mile for a tlino iluriiiK

the first hour. liraikliii,' 1 to 2 points. Init after the-- . a better
tonjo developed nnd the late tradlvK was nun Ketl bv vlgoioiis iitlvnnios

which were most pionouiued In sonic of the i ulwav and in the
public utilities

There was no uneuMlirss piospcrtlve liiihistllal conditions with

the restoration of peace, but the belief Is Blowing th.it the chnnBid

'conditions anticipated hae ulrenily been fully
Those who have had a good deal to do with the lecent lidding esprevs

the view that tho action of the money pool and stock oM'liatige author-

ities In ptolilbltiiiB vpi dilation on boirowcd money. Kept the maiKet In a

olid position and made Immune to bear attacks.
The movements of the lending stocks during; Hie two hours weie

narrow, t'nlted States Steel common Kinging fiom lO'.H, to ins. and

Bethlehem Kteel ".J." after soiling at M'n. droppe.l to 13,. The-- e de-

clines were followed b good lallles In final trading.
Similar movemenl.s were noted, with bioader nuotu.itlou-- . In ninny of

the Industrials.
Mexican l'etmteum dtopped fiom M0 to US1', and then rallied to

ftboe 113. Marine preferred, after declining more than 1 point to 109i.
rose ngaln to above 110.

The bond market showed a ill tone, with .1 furtliti- advance In

Liberty 4'4s, which have Imoii slow Ins In favor with the belief that the

nr Is' nppruachlni; Its end Man of thos- - who would, under usual con-

ditions, he subscribers for the new I'ji-- ale now the mnlket as lni.veis

for the third Ubeit.v I.o.m and Hie indications aie that that isue will

cioss par before the pieeat bond lampalRii eafce

CORN TRADE IS LIGHT; COTTON ENDS

MARKET TONE EASIER BUT ABOVE BOTTOM
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.1 1 Morgan Co.. have Bold the
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able on Tuepday nnd mature lato In Ue- -
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rn.ml n lina lteen CfirrieU bV Similar
Chrlstlania cables 29.60, checks 29.30, 'offeilngs by the bankers In recent weeks.

cables 29,10, checks 28.80,
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l.lvei pool Cotton Uxcliance weio not In
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MOST PRICE CHANGES 7hii;tMnma stocks

NARROW ON THE CURB;

Important Issues Show irtu!
ally No Change in Market

Position

New lurk. Oct. 5 '

I'i Ice movements on the Cuib wire
lompaiatlvely naiiow in the half da.v'H
trndhiB, and there was virtually no ma- -

terlnl ehaiiRo In the maiKet positions of
any or the Issues.
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so'ld at flVi and the new low of 6. j
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saler around 13 I
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ftoynl Duleh belni; ttndid In at 09 anil
Co'sden at O'fc. Hennsylvanlal-'ui-l oil.
opened at 38 and dioppid to 3.1 ij.
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QUOTATION
STOCK TRADING ON SMALL SCALE

ON THE PHILADELPHIA EXCHANGE

General Asphalt Preferred Dcelincs and Tone of Market"'-I-

Soft Philadelphia Traction and United '
Stales Steel Arc Lower -

Stock HudliiK was small on (ho Philadelphia exchange dtirlnE today's yi
shott session, with movements Inclined downward owing to tho small airenu,
iinee in tho Iluanclal dlstriot ami tnc taci mar ine saio 01 lumui i.mt..jr .. j

bonds occupied most of the usual leading operators' time. 5

(leneral Asphalt common, which had n new spurt of activity and strength '

eteiday, did not develop much momentum until the last hour, and It closed i
uncli'iugc-i- l after makliig u tuning gain. The lircfeircd was slow throughout ;

the session nnd off I,. .

l'enn National Hank vvairaiits uppcaicil ofT 1 point and Ilapld Transit
certllicntes lost Vt, lmt neither was active, Philadelphia Klectrk. l'lilladeljilila

Traction, l'ennsylvanla Ilalhoad and l'ennsylvnnla Salt were lower. United yj

Uas Improvement nnd Luke Superior each gained frnctlonully.
.Steel common yielded on a, small turnover to 10814, In line with Its early.

course 'on the big board, and Mldvalo Steel lost fraction. , M

Jti the bond' division business was light. Heading general 4s were mafkedjjsj
up a little.

r

n

Heading Railway Earnings Decrease .
Karnlngs of the I'hlladelphla and Heading Hallway duilng August, flgUtea

of which wete given out today by the Intcistate Commerce Commission, were
below those of July, although above August of last year, dross reportcdivaa
$i,C0l,21i, lompaied with $S,83C1SG., In July and an Increase of $1,538,933 over
the same 'month In 1917. Net Income from operations was $1,573,081, against
$3,932,49& lu July and an lucieato of $133,S24 over the statement for Auijust
ot last year.

eight inimlhs gioss was $32,010,022, a gain of $7,001,505 as compared
with report for coi responding period of previous year, while the net Income
was $G,632,08C, a decrease of $3,312,035. I
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Aucut groi.s 10.24(I,S2I
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Fourth Liberty Loan
Are you back of Our Boys and Our Allies, who

smashing the Hun lines Belgium and
France?
If you are, prove it by helping to put the Loan
over.
Don't talk, but act and act quickly.
We will carry your Bonds on Weekly payments.
On the Treasury installment plan, or will lend
you 90 per cent on all the Bonds you want to buy
and carry them for you for three months at the
same rate as the Bonds pay.

Third National Bank
Broad and Market Streets

In the Centre of Things.

i.i i,ui.-
.i.'J7o.:its x
(l,'J0a,4UT

- . - -- - ---
""-M,''M---'-

P "If 'twere well done, 'twere I
Wr Ih
M well done quickly."

I Subscribe NOW for I
HIlea Ell(tSJ.ii.) Kl v , . - tm

(JATTLU

- 1 Liberty Bonds I
BB H

I The War Can't Wait "I

I Continental'-Equitabl- e I --;

j Title and TXyst Com pany I
E Twelfth Street Above Chestnut I -
H Plillnrlnliilii'i alH J,,, p ......uvuillll, .,
I $1,000,000 Capital $1,000,000 Surplus -

Itei pts i 3

Si . F

ATTENTION
FOURTH LIBERTY LOAN

The plans for the Liberty Loan Campaign have been dis-

arranged owing to the Spanish Influenza and there are not
available sufficient number of solicitors to enable the
Liberty Loan Committees to thoroughly canvass the city
for subscriptions. c

It is therefore your duty immediately to make your sub-

scription through your banker, or at convenient booths
throughout the city which are available for that purpose.

The purchase of Bonds is your paramount war duty today.

GIRARD NATIONAL BANK
116 SOUTH THIRD STREET
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