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NEWS OF THE FINANCIAL WORLD NEW YORK AND PHTLADELffltA STOCK
BUYING SENDS INDUSTRIALS

UPWARD FOLLOWING DECLINE

Those Who Unload Stocks They Think Peace Would
Hit Are Surprised by Good Demand Ship-

ping Issues Arc Strong

New York, Oct.
Th-r- c n large In Wall street dlitrlct In vnrlotis

parts of the country In touch with Wall street that has taken nn
nggresilve position on hoar side busy spreading n propu-gnnd- n

with a view of disturbing nlties mi unsettling confidence In
generally.

They piofcss to reasons for ularm In n prospect that, with the
closing down of war the Industries of the nation will
come a standstill. Many of thcie active Interests wcro busily
engaged In picking what they th'oiiKht would be the greatest
sufferers from threatened fndustrlal halt, but when they offered stocks
nt of around 1 point a buying power wns met that surprised
everybody by Its volume and lgor.

llnldwln l.ooomotlve was down to S43i. but quickly came
buck Steel, selling 49V moved back nbove BO.

Outside of tl'ese objects of attacks tlieie many stocks
which made vigorous advances during the forenoon, with the shipping
shares again becoming prominent, preferred ndvnnrlng IS to

United Krult moving up more than points lo aboe 1 4ft.

Theie was reason believe that the of these stocks
a plan amalgamation of the companies will

be announced within short time.
Tobacco slocks a group were also, with American Human a,

Cigar Stores and Tobacco Products making substantial gains In

the early trading.
strong in the but reacted around

midriiy.

CORN PRICES DECLINE SOUTHERN SELLING

ON RENEWED SELLING MARES COTTON WEAK

Buvcrs Timid. Fear Liverpool Liquidation Helps
Further Sensational News

War Zone

fiRAIN UKl.T r.THKR VORKrT
lilnicn. Illinois tnnlfht

and Friday i wanner northwest tpnlflit
north Frlda;.

Mlssoi.rl ami Kansas tenlht anil

fair tonltht ana prbabt
Frld.o. wsrnirr.

Vtlnnrsotil. nrlh and Dakota
f.itr tonltht Irldm

vmrnirr tiinlcht flondj tonltht Thom.ii.lllf. flahe.toii.
t.inivht Orlfiini,.Kruln

lnntniia fair tonltht and rtdr
fctiowrr Mfl of dUloe,
onilnic I'artly tontcht

frhlay, iirolmblj hnner ulrrtne et.
Chlrain, Oct.

Selling corn luoke afresh
morning and market weaker.

which came comml"-slo- n

houses found support poor. Trade
large. Huyers weie timid, as

they were afraid further sensational
leclopmeuts abroad. Receipts
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NEW YORK MARKET
New Vnrk, 3 --The market for

coffee futures opened active, unchanged
to a three. point advance flood business
was done lu July and September s.

The advance rarrled all months, with
the exception of September, lo full max.
mum prices'.

October. ...
November.
December. ,
Januar
February
Mnh
April

anvu Ih. VIlnnaannT a Hnill AUV ..,.
week Increased 12.580 bar- - I i" "rlsS. .1, latin,. In ... Pi..,,.. fepifmOer ...

of

S6

Tiinina

32S-33-

Ai

lop lambs,

1)0

Today's Vea'y'e
openin.

K..VI S..VI
s.ll.V K S3
8.KII N.S0

5 N 03
ll.ll) 0.10
0.23 11.23
II 40 9 40
9.33 0 S3
!) S3 0.73

.10 04 V.U3

uncnangeo.
. - I Ilun'ness Failttren Decrease)

Accept Advance

Plttsburglt

r.m.rlal fullnreR In thf, ITnlteH

1 Motorman and States' numbered 8069, with liabilities of
122.075.024 In the nine montha just

idiani. 'ended. These Ogures compare with JO.--
727 defaults for $11 1.950,038 In the cor- -

also maximum pay 41 cent, an and withM agreed lo temporal y ctiamtea .tK?dL""..Jlr,'0L el. 'm. a n
- . . - id.zati lunuriisiuiia iui m u - iw a vi v 111

TC run and scneuuieo. the months of 1916 Compare
In- - the of 17.288 re-- 1
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while from the mark of S27l.918.021
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Decline All Months Off
Except August

COTTON Ill'.l.T Wi:Tlli:it rilMllTIONS
New orli. Ort. 3. The fnllnnlnr Inn.
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Nahlltr. fill hnnxtllle. .1K (hatlu.
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There wan .J0 Inch of nrrriiiitatinn at
Tainoa.

New lork. Oct. 3.

The South and LKerpool sold freely
at the opening of the cotton exchange,
and nrst prices declined twenty-fiv- e to
forty points, with the exception of
August, which was fixe points net higher

ICasler cables and line weather oer
the bell added to bearish feeling,
but the eontlmifd favorable war news
ventilally checked selling and at tho

end of the tlrst fifteen minutes the
market had rallied about ten points
from t he bottom and was steady.

The feature of the later trading In the
foienoon was the oluou' of southern
selling, which sent Pecember off to
32. tic nnd January to 33 22c, or about
39 to 43 points net lower.

This pressure subsided toward the end
nf the nrst hour, nnd the market ral

15 to is the lowest on Mexican pf.

irxuniK was inucn less auive man
recently, with a mlxul sentiment arO'ind
the ling and wllh operators iucllnid lo
await fuither Indications as to the at-
titude of Southern holders oi fiesh

In other directions.
Yesterday'a 11 30 12 Oil 2 00

close Open a tn in n m
October . .13 20 . 32 s."i . . 11 nil
Decern ier .. 82 Ml -' 711 ,' 4.1 as. 31 AJ -,

January . .1.',.'.., .11 3'. ,12 2.i .12.1111 32 211

ilarih .12 .Vi 32 2A . 32.nO
May . . . . .12 .1(1 .
July 32 42
Auiual 3190

Cotton Huverc ami Seller?
New Vork. Oct 3. Octobei Downs

bid , no offers
Mitchell, Qiinmens. Hart-cor- n,

Fllnn. Jay and Newman bid;
Hiooks. mover. Sellar, Wimnan. Geer,
Schlli, Hopkins and Flggatt offered

January Getan, Schlli. Segal andFlggati bid Sellar, Hopkins, Walsh and
Newman offered.

March Hrooks, Itoyce, Ilubbird and
Wenman bid; Hurnelt, Geet. Newman,
Fllnn, Cone, Jay and Hanger offered.

Liverpool Collon
Liverpool, Oct. 3 Spot cotton was

quiet with prices steady on the
basis of an advance of 13 points for
middling, old contract at 24.6 Id Tho
sales were 2000 bales. There were no
lecelpts. Futures were ipilet In the
early dealings. Spot prices were Ameri-
can middling fair 25 92d; good middling
2B24d; middling 24 61d; good ordinary
22.01d and ordinary SO.Sttl

MONEY-LENDIN- RATES
NKW VORK Money on call, mixed

collateral. lending at 6 per cent and on
Industrials at 6i per rent

CIIII.ADKI.IMIIA Call, 6 per cent;time, 5?4W6 per cent. Commercial paper,
three to six months, S'&G per cent; sixmonths, 6 per cent.

Reserve Hanks' Discount Rales
Official discount rates at the twelvefederal Reserve banks wer a rniinws- -

(The flist column gives the rates foran perioos up lo and Including the Ofte-
n-day maturity the for a ne- -
rlod of to ninety days. Thethird and fourtli columns are the ratesfor rediscounts of collateral loans se-
cured by Government bonds or notes.)

Com'l paper tlovt. paper

Iloaton
New York ....
Philadelphia
t'leveland
ttirnmond
fhltago . .

St, Louis
Kanaaa City
Minneapolis
Han FranclMo
Uallaa . .

, in to no in luiio
1.. oaja U4 in riav

4 4. 4
I 4. 4
4 4. 4
1 ' 4
4 .1
4
4
4

4"'
4
4

I'i
:

IS Ic 4
S' 4'
1 tt.1 4
4". 4

4. Vi 4

dayi
'4

4'i

FOREIGN EXCHANGE
New York. Oct. 3. There was no

In the foreign exchange mar-
ket In the early rate today with re-
spect to volume of business, but
.Scandinavian exchanges were a tdiadH
better and francs and sterling displayed
continued steadiness. Dutch exchangewas heavy at the low records on the
movement, 16 for cables and 16V4
cheeks.

(Quotations werei
Demand stetllng (.75 cablet

1.76 sixty-da- bills nominally 1.73,
ninety-da- bills 1.71

hraties cables 5.t6",. checks 5.474.
Lire rabies 6.35. checks 6.37.
Hwiss rallies 4 70. checks 1.72
tlullder cables 46, checks ISv--j
IVSftsx cables ., checks VI 85.
fhrlstlanla rabies J9.30. checks 29
Copenhagen rabies .8.70, thetks 28.10.

HANK CLEARINGS -

Hank gs todsy rompsred wllhday Uat tvvo ears;
mis 1917 11)11

rhlla . ,i;6,70U.Nia .tT.'.'4A.ll.1 ll7.im.27S
Motion .. SMIH.IW S7,li8.313 .1:,1U7.H17

Sugar Prire I'm handed
.New York, Oct 3. Itenned sugar con-

tinues unchanged with refiners
quoting on the basis of 9c, Icvs 3 per
cent for cash for fine granulated Ilawi

New York Stocks
T.aat J'OO
close llljth Ixiw r.m.

Adv Rumrly pf. 1"ll
AJax Rubber .. Wi

Alaskn Hold M... 3?, 3U Mi
Alaska Juneau,., 2
Allls-Chal- M pf. R'.'
Am Agrlc Them , tin
Am licet Sugar.. 07,'i OS (W M
Am Can 4414 4tf .41 44!f
Am Can pref IC2

Am Car ft Kdry.. SSW So' S fw'i
Am Car & Fdy pflt Ui
Am Cotton Oil... 41',' 41 41 41
Am Hide & I.ea... 1!) 1S' IS 18'
Am HA I.ea pf. SO'i !K) IK) 111)

Am Ico MH t(( M'i 11)

Am leo pref fi'.'Jj
Am Linseed 4Hi 41i 41 4I'
Am Locomotive.. 00',' TiOJj 00 OOp
Am Smelt & ftef . "' ".' "'( .'',
Am Sumatra Tob.llO.'i JIO.'J UO'i 110(
Am Sumatra T pf 87
Am Siecl K'drles biH SOU S.r i MJ

Am Tel & Tel.. .lOI'i !'" ' ,2V(
Am Tobacco ....103!S1"1 Ii0 '
Am Writ Pap pf. 3C)'i
Am Zinc I. & S . lo1 ".
Anaconda Cop .. 0't TO'S W!l 0,
A ten Top& S V.. &'!! SO SO S"
Alt-- T A-- S V 1)f. SIW !

s- - .?f
All (lulf W L.tlM'i 10V. IWi
Tlnldwln I.wco....

MHalt & Ohio K,
Halt & Ohio pref. .VHa 63h 63,'t 5,IJi

Harrett Co pref..ll)l
Ilethlehem Steel.. S " "
Heth Sll Clses fl. To 7R "
Itclh Stl S n o pf.lu.1'4 lOt'i 10J 10.i
tlrklsn ItapTran. Kl'4 41 41 ?
Ilooth 20 '.li! ;'. -- '
Hums Urothers...l.".'l Uhi 1 lM
llruns T & Ily S . III'i
Hutte & Superior 2A

Cal Petroleum ... 21'i
Cal Petroleum pf. lit
Canadian Pacific KWi

Cent Leather Co. 70's
Cerro do Pasco C .'IP
Chandler Motor . . SSh ,

Ches & Ohio.. .. 67'
Chi C.t West pf.. 24 .

Chi Mil & St P... W
Chi M &. St P pf. 70
Chi & Northw'n... !!'
Chi l I & Pacific 20
C II I K PC popf. bOli.
V !W & P 7 popf. 77'
Chile Copper I"li
Clilno Copper .'!9'i
CoiihoI Clas 04
Corn Prod Itef . . I

llf lir'M
Crucible Steel ... 01', til!.
Crucible Steel pf N

the ration belt e,,,,.ir .xii,
i

nnd

and

the
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local
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Cuba Cane Sug pf. 711

Delaware & Hud . ill
Poinn Mines ...
Distillers Sccur.
Krle
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Klshcr Uodv
tiaston Win ,t W

llcnernl Cigar
tlencral Motors.. . .

Motors pf ' 1

UoodiiLh . . .

O N C for Ore P
Greene-Ca- n Cop .

Gulf States Steel --

Inter Agrlcullural
Inter Agrlo pref.
Inspiration
Inter Harv J..l.'I2la
Inter Harv pf.lSl
Inter Marine. 2i'i
Inter
Inter Paper
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DIVIDENDS DECLARED
y Kinney Oil Itrflnlmr Comnanv. ususl
quarterh of 2 rer rfiit, p4abl.- - November
1 to hoinera or recoro la'lernpa ConsolldJled t'ompanv, 1 percent,
tiaynhle October 15 tu alock of record Octo-
ber 1

U'v lis. Overland Company, usual quarterly
of a share on the common uttsk, payable
Anteiuner t 10 noiucra ot recoru 01 UC'
tober 21.

K. II MrClwain Company, recular nuar
lerly of $1 51) on the first preferred, sec-
ond prvferred common tttoika. nil my.
nble Novemls-- r 1 to Btock of record October

Less Sleel for Farm Implements
tVashlnulon. Oct. 3 Judge i;. B

Parker, pilorlty commissioner, today di
rected tho agricultural implement and
farm operation equipment Industry to

25 per cent less Iron and steel dur-
ing the car beginning October 1. 1918.
than It did In the corresponding twelve
mourns 01 ran. inis enect a saving
In Iron nnd steel for Hie direct wnr
program of about 500,000 tons.

Extra for Cable Company
Pittsburgh, Oct. The Standaid

Cable Company declared thetegular nuarteily dividend of tier cent
and' 3 per cent extra, payable Ortober
10, lo holders of lecord October 4.
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HULA. INACTIVE STOCKS
Following are quotations for Inartlve,

stocks listed In the Philadelphia Stock
Exchange, and In which there were no
transactions today. The price given Is

last previous close:
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Eugli'h Deposits Increase
London. Oct 3. The weeklv state-

ment of the Bank of Knglatid bIiows thefollowing changes: Total reserve de-
creased, fl, 41,000: circulation Increas-t-d- ,

C1.757.o0ii. bullion Increased. 616,-31- 5;

other securities decreased. (608,000;
public, deposits decreased. 1,417,000;
other deposits Increased, 3,139,000;
notes reserve decrea&ed, 1,169,000;
Government securities Increased,

The proportion of'the bank's
to liability this week Is 16.91 per

cent. Last week It was 17.78 per cent.Hate of discount. 5 per cent.

M'jf

mm.
GENERAL ASPHALT ISSUES GAIN

AGAIN AND LEAD LOCAL TRADING

Common Shares Are Marked Up 1,Point and Are Active,
While Preferred Advance V2 Market Is

Stronger, hut Slow

The local stock market opened broad ngaln today, but activity was small,
outside of General Asphalt common nnd' the tone was strong In line
with that on the big hoard following Initial transactions, changes In prices
were confined to n few Issues.

Virtually all Interest was nttracted to the movements In General Asphalt
shares, the common showing further momentum nnd advancing 1 point by
the end of the first hour and the preferred, on trifling transactions, gaining Vt.

I'enn National llank warrants advanced a fraction, but failed to develop
much activity, and Tonopah-Uelmo- and United Gas Improvement both
udvanced fractionally. ,

Cambria Iron, Klectnc Storage, Hattciy, Philadelphia Klectrlc, Rapid
Transit certificates and Warwick Iron all came out unchanged.

United States Steel common reacted slightly, but business In that usual
lender during the early part of the session was so limited that Its change was
unimportant. Baldwin locomotive yielded i on a block transaction.

Horn! business uninteresting, with third Liberty Loan M'is taking the
active leadership,

The seventh Issue of the Treasury certificates, which Is being offered
cnncuricntly with the fourth Liberty l.onn campaign, is being well 'taken, It
Is hoped by Reserve Bank officials and l.lbeity Loan leaders that the present
Issue will establish new records In the percentage of oversubscription as well
as In number of subscribers. Subscriptions close October 8.

MORE POWER FOR BANKS

National Institutions Are Tolil of Privi
leges Uniler IVew Law

In n letter to all national hanks
Comptroller of the Currency Williams
sain: "I am pleased 10 auvise you inai,
under the authority of an net of Con-
gress, approved by the President on
September 26. 191.1, enlarged powers
have been conferred upon national hanks
which are now authoriied, under the
limitations prescribed In the act, to open
trust departments and to act as trustee,
executor, administrator, register ot
stocks and bonds, guardian of estates,
assignee, receiver, committee of estates
of lunatics and In any other fiduciary

(13)

EXKCTTOIt

FIDELITY TRUST COMPANY
Member System

Capital $5,000,000
Surplus $16,000,000

Main Office:
325-33- 1 Chestnut St.
43-5- 3 S. Fourth St.
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Bar silver
New Vork

91.01 49'4 pence

1866

Cor.
and Sts.

the of a ' x

St.)

- Be

. F. President
SYDNEY STREET. Vlfe President

wAi.Tiin s nBTWii.nn
C. T. HANNA
V. r. HANSKI.I,
H. F, HANSBLL

is

to

capacity In banks,
companies, or
come Into competition national

are permitted tn act tho
of the. In the national
Is located.

"As a condition precedent to the exer-
cise of new powers, It Is necessary
lo obtain a permit the Federal

Board, National obtaining
permits capital and sur-

plus required by the law govern-
ing. banks, companies

exercising powers."

BAR SILVER
remained unchanged today

in and London, prices being
and

rilARTKKKIl
TRUSTEF.

Federal Reserve.

Broad Street Office.
N. E. of
Broad

GUARDIAN

Capital, $438,000 Resources, Jlfi00,000

Mutual Trust Co.
Main Office Bourse Building

Announces Opening
West Philadelphia at

25 South 60th Street
(Corner

Which Will Open

Night and Day
SCATTKRHOOn. V. r. n.NhEI.I Vlre President

MM. II. KKSSLER, Ktc'y & Treat.
DIRECTORS

VC J KOCH
WILLIAM n KESSLER
F P. LARKIN
M. W. NEWTON

I 1

S r
SYDNEY STIIEET
JOHN O. W'H.HON
WALTER K. WOOLS! AN

Thelnore materials shipped, the smaller the casualty list.

Money needed now for materials.

Lend yours the Government

And save our Glorious Men.

corporations

corporations

respectively.
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Ludlow
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