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The National City
Company

Nitiemal City Bs Bldf... New York

CtrrtitcndfH Ofctt i Jl Cirw

PkiUJ.lplii H21 Ciutn.t St.
Telephone 555 Locust

Bindt-Sfi- ori TtrmXtUt-Atrfflmn- tn

Fourth Liberty Loan

CtfgMe.
Morton R. Alexander

Phila. Exchange Bldg.
William s,t ( tj
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ftiErlptitji.
M)f Spntemlier Term. 1DIS No liltNotice Is hr 1 k n r n in c i

Hon will tm rn.nl t ft "" on
Mondiy, Orlnltrr 28l1i. l IOIH. lit Hi
tiVlork n. m umlr irtnrit .n t of
1874" of tha C'lin.munwfimi. of Inn?jU i
lila and the kip inipmn Viir t t t'i
charter of nn Intone! wl corporal, n 10 be
rnllpd The 4oMph rrl Mrniorl i Jln,i1tii,
fhfhnractT nn nb) rt f i m th
foundation and mtlntrmnr nf i hociptt.il InthIty of Pl.llailrlphla to furnish ml.calRntLjiurfflcal tare, centro nurlntf unrl at
tmfluin to thce RtnnllnB in n?rl th rrof

for then vurpos' to hn ihwipm
nj enjoy tlw rlahtfl liripflta nnu rrlvl

lnmB tho sild act of Am mbty andupplementa.
Wtr charter li now on fil In th?

I'rMionotarv'a nfilc
MLBXANirK IIHNRT
5fe Solicitor

212 Stephen GInrd Hulldintr
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K&t ot Iho uimrd l'oint storjkr lumpun
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Fiiancial Briefs

fhe New ork fiock I'xihange has
admitted tho 7 r cent cumulative pre-
ferred stock and tho common stock of
the International llaiv ester Company
Thcgabbrevlatlon Is "Hit, new" It will
be Jtcaled Post

Me New York lojt
i4.00t) to the hanks vesterdiv. mak--

fnJ!n. Tt 1 ln sltipii fcrl,ln nf
4Ol000.

H01ttiK

. Tlhe United Itallvvavs Investment
j 'Cotrtpany reports for the vear ended
& Jufl"."!0, 1018. total Income of $1.70J SOS.
,C?.!4ftt Jl,S0f,58i In the preceding vear
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. MONHY-LEND- RATl'.S
XytV lOIIK-C- all funds mie,l col.

lattral, opened lending and renewing at
C per cent.

The'e Is a continued good demand for
,tinvmoney, hut business was ver mod-
erate. On the other hand tlure Is only
a light new 'nqulrj for call monev,

depending upon renewals for the
most nart.

i'SiS It was reported on Mondiy tint an
from to $10,000,000

been left on loans nt the close.
indTlme funds continue lo rule at unl- -

v xuriii ruiea, u'4iv. pel ee'iic lur koimi
, muxed securities and Industrials, rcspee-- ,

Ai, r
Call loans on prime accept-

ances are unchanged at 4U tier eent.
U-- The market for prime mercantile paper

'if Is Inactive and firm. 6 nr eent belni; the.. 11 .. : ..

bank
- s ,

4' 44 ir cars
era. iionmcmbcrs 4 i (ft

w v per cnt and uitlic bles ier
J kbt, Wheat
" V 1 fl cent, vm . .

,e timer 54 V per cent. Com1.1ere.Ial paper.
' ' three to months 3 a 6 per cm ,

-- wijnjhs, 6 per cent
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jii NEW YORK COFFEE MARKET
f J"f York, Oct. The favorable war
iTt! Jiews, coupled with tho firmer Brazil
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lo.1aV October
JI0 rialionai uann. iurn,per cent, payable Octobar lo
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IJsht and Traction Company.
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RAIDS ON INDUSTRIAL STOCKS
ARE OVERCOME IN NEW YORK

Recent Attacks on That Class of Securities Blamed on
Unscrupulous Bears Steel Buying of Good

Character Reading Strong

JM Ynrl, Oct.
Tho slock market today showed rpCocry from the efforts which

hae heen made In the proxloUH two dus to entice liquidation by raldi on
the Industrial shares.

I.lttle attention was paid this mornlns to statement about In-

dustrial recession after the war and the assumption general that
the views expressed were Inspired nlmost wholly by unscrupulous bears,
who tlrst put out short lims of the steel stocks other securities In

the Industrials Kroup and procicdlns; with their efforts to shake re

In the outlook
The bulnK of United States Steel commun was of the best character

and although receded a, to 109i4 In the Initial trading price was
(Hiicklv lifted to ihove 110. minor itiel Industrials wire neglected,
hnnMir, In bullish demonstration which oicurrid In the list generally.

Itallroad stocks at tlniis Iem mded most attention, especially Union
Pacific, which robe points to Vlb during the forenoon and'was followed

Heading with nn advance of I point to 90. ,' J 'j
The stocks were Important features, Texas Company, after selling

170, moving to 1S3. and Mexican Petroleum mado gain of 'i
point to

f'oppcr storks funiMud ev ld of control, Anacond
more than 1 point rroving 70 good deal of stock bilng

imsoroid on upturn
Another Important stuck Ainiilcau Telephone, which 10 SU

102U
Mancr yrefeircil splilni; at nuaiu. "S1- -

BEARS' SELLING SENDS COTTON PRICES DROP

CORN OFF AFTER GAIN ' ON SELLING ORDERS

Offers e at Opening,
Demand Is Soon Supplied.

Uals Aethe and JMixed

C.KMN Hi.IT i:TMIK 10Khfsr
liliiln. Oft llllnul Pnlilj clouilr

tonlclit and I liur-il- i ioler fit
Houtli

Vll.viuri furllv rlouili tonlBlit imij
IhiirMlnii roiiler tonlnlit unil in sollthrat

Vlriilln Iillr anil lontlmiril rool
rlmrwIilM prolnililj lrot

"' vi'lnne.nt i Pilr tonlclit n ml rhuril ly:
looler Imilclil 111 ltll f'st,

i Iillr timlclit nml llntr-ili-

lirnlmlih frnt wit'i rnnlrr smilh- -

"virlli IHUnt i I'nrlh iloinli linilelit
nml lliiirxln wurmir nrrtli nml nt
'""mill! KiUntn Neliriki, Kinn. Vlon-tin- ii

nml VWiimlni. Pnrtlj ilonclj tniilalit
nml HHirsiIni ''t iniiili ilnnBe e.

lilrngii. Oct
Stlllng leading bear houses sent

corn market from the lop this
morning after hid Marted strong. Of-

ferings were tree In tho Initial deal-'ng- s,

but the demand was supplied

qulckls. Trade was large and Ecntiment
mixed

October opcnul at $1 33 to $1 i'i,..
against Jl 33 at the end esUrdn. ana

later sold at $1.3J't Novimber was

riuoted til $1314 to l.s:, compand

with Jl 31 at the ind jestcrday.
later sold at $1 December started

at $1 20 to $1 20'- -, against at tho

lose jesterd.ij. and later sola at l -
Tho receipts toda

cars
Oats llrmer In sjmpathy with

corn and on covering shmts There
ali
linns

WHS liuylllg IIJ euiiinu-iiu- ii

in Tliero
ifeatuie to tho trade, v us

aetivo and mixed
Oetobei opemd at 7UC to C93c, against

C0"o at the 'end esterda. Novem

ber was quoted at .uii
-- where 88,000,000 had outot, compared with ,0-.- c at tnc cloo

Call

Mnk

iesii.ril.iv IHcemiier siarieu 111 m-- 4

to against 70'c at the close y

Itecclpts hue toda vero cars
llecelpts of wheat at Minneapolis to-

day wero 513 cars against 313 cart,

last jear; at Duluth 706 cars, against
.1 r. r.irn a.l 5a.

prime member acceptances run- - against hlmllar number vear ago;
ining'for thirty to nlnet are quoted at Winnipeg 010 eais. compared with
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Condition Report Close to E- -

peelations Offerings Meet
Little Demand

COTTON III.I.T tir.XTlll.l; rnMIITIONS
New Xork. (Irt. 3. Iho following re

ere reiunled In Hie lotion tielt
thU ninrnlinc.

Iikl iliomii Cltv. .Mli sin ntonln, irt-- nillli, l.lttte Kork, Knuttllle, Allmit i
nml ItininiiNtllle, IHlt intui.ti. Hit Hireve-IMir- t.

Vlnron. tilt VIpihiiIiIh, VfnntKoinrrv.Nnlnlllr nml ( hiirletiu. fi"l Niivumiuh
mill Vlikhure, list t onn hrlntl, l.nl-vet-

mid Ne Orleans, ;nt rensaifilii andImiipn, .it .Inrkmiritle, 71.
There is .Ot Inrh of lirrrlpltiltion HI

Vlnntiiimrr nml Tjiiiiu, unil .11 ut e.

New tiirU, Oet I
At Hie opening the cotton market

was sternly todaj and first prices were
eeven points lower to ten points higher,
but qulckl Increased tile advaneo to fif-
teen points on active positions

The ginning figures were slightly less
iiuin nan oeen expected

There was moderate covering and
some new huvlng. bi-e- d on tho war
news nnd expectations of early peace
overtures from Turkej and possibly Aus-trl- a.

After the call the market showed a
gain of nbout tlftecn points.

There were orders In the market to
sell on tho condition report, and the flg-ur- ts

were sn eloso to expccttlons that
offerings met little demand and prices
cased off about 20 points.

Tho ratlur bullish weekly crop sum-mar- .v

rallied prices a little, but senti-
ment appeared to bo rather beirlsh, and
there was little outside speculative sup-
port lo counteract this pressure f

Iteeelpts at the ports for the iIji
were estimated at 25 000 bales, against
23.527 Inks a week ago, 33,413 bales a
jear ago and 65.607 bales two sears
ago

lent r Ji 11 ,n

Helober
Iiecembcr
Januar
Vlarch .
May . .

i loio Open iin 1 J m --' p inII 7u .1.1 I", si .11
.1.' no .!- -' 1.11 LJ ;s .1.'

. - u a.' .is . . .! :
ij a.' j 1 .!- - :

3.' jo j.' a
- !.'

j- -

COTTO:, CHOP JS FAIR

Conililion Report lndiratcs

in

Illggest
Yield Simc 1911

utlilnKtnn, Oct 2 A report Issued
by the Department of Agriculture today
places the condition of cotton as of Sep.
tember 25 at 54 4 per cent of a normal
ns coinpaied with 55 7 on August 23,
1018, 60 4 per eent on September 25,
1017; 56 3 on September .'5, 1016, and
65 0 the-- average on September 23 for
the last ten vears

A condition of 514 per cent on Sep-
tember 1 forecasts a jleld per arcre of
about 154 1 pounds and a total produc-
tion of 11.818,000 bales, allowing 1 per
eent from planted area for abandonment.
Last ear the production was 11,302,375
bales, two ear ago, 11,440,030, three
jears ago, 11.191.S20, and four learn ago
16,131,030 pounds

The Census Bureau reports D.710.015
hales, counting round ns half bales, gin-
ned from the growth of 101S to Septem-
ber 25, compared with 2,311.638 for 1017
and 1,081,080 for 101b. Bound bales.
Included this vear are S7.7H0 compared
with to.510 for 1117 and 81,831 for
1016, sea Island Included Is JMt for
1018, compared with 10,221 for 1017 and
31 2bl for 1016

Cottcui Ilujcra ami Sellers
New irk, Oct 2. October Newman

and Downs bid; W Gumoens offered
December Guild, S T Hubbard, Hy-nia- n,

Wilson. Fllnn and Hleks bid ; Bur-
nett, It Hubbard, Brooks Waters,
Black and Slgel offered

Janu.tr Hopkins, W (,uinoens, S'el- -
lar ami Newman bid, Burm tt V llart- -
eorn, aounsun anu aniinell oriered.

March Brooks Schlev and Johnson
bid; oung, McGhee, Wilson, Banger
and Newman ottered

Mnj It Hubbard. Wenman, P Hart-cor- n
and Kelffer bid . Sellar, Dixon, Hy-ma-

Kllnn and Hleks offered.

RAILROAD
BOSTON

EARMNGS
AND MAINH

1018 Inc.
August ero,a 17,674. ISO J2.074.20")
Balance after laxei --' 447 'l 1,001,083
Net operating Incomu - 43.; tlvn l.i'iin.no?
Kleht montha' itroaa 4IKJ". 717 r,,l38,507
llalance after taxea. 3.471 hill .I40O.IB7
.Net oporatlni; Income 1 71 03 2,8'.0.324

CHICAGO QKCAT WESTERN
Aumiat aroaa . . I.' 09 "MS I823.73S
HaUnca after tnxex 531) 401 38,144
Net operating1 Income 471. 7w) J3.,,771
Klsht niontha' sroaa 12.218 13S 1,381 077
Balance after taxea 971, '.oj , 110, 17(1
Net opcratlnc Incomo 043 Tsu 1,192,103

KV.N9AS CITY SOUTIIEr.N
Vueust itroaa . ti :.4 SAO f 150.108
HaUnca after taxes 174,57(1 ,S53

..Vet cperatlnx inccmo 1S4 UJ7 170,683
I Kight montha srosa. 9. full, 841 ,uu7,l07
I Halance after laxva - 25u 3'I5 "4131:09

Net operailna Income J,OM 3S8 236,230
I WIIRBM.Va AND LAKE E1HE

Aucuat sroaa , . ,1.444 9bQ $320,009
llalance after taxea
Net operating1 Income
Kli;hl montha' groaa.
Balance after tuxes
Net operating Income

COLOnADO
Augoixt grca ...
Ualafica after taxea
Nat operating1 Income
Klg-h- t montha' groaa
Malance after taxea.
Net operating Income
CHICAGO,

1 VI 571
83.41S

8,538.730
1,019 -'l

4U1 3l

ll,20S,!49

.HI.Hi.J
7.v87,3
1,(17(1 II7H
1,03.'.I34

I.NDIAN'APOMS
VI LIE

Augutt gross . , . II 199.781
llalance after taxea. 316,536
Net operating Income tPO.mj
Ktgbt months' groaw, u htlo.ssj
llalance after taxes. 788 'ti
Net operating Incomu 447,.'ua

Decrease.

No Clianzo in Sugar Prices

107.475
iOU.087

1 OOV.S.'S
884,770
bUS.S.'S

200.028
4.8-J-
5I1.3UJ

S7U.U44
(143,'JII
8J3.700

AND LOCIS.

1371.081
113.403
1.14, 004
bVli.2113
770,-- 1
JJ3,7Ji

.New j org. uct. :. itenneii munrii
weie unchanged today at 0c. le z ner I

A ctVf ) ork Stocks

Adams Uvprcis .
Adv Ilumely pf
AJax Itubber .

Alaska (lold M.
Alaska Juneau
Allls-Chal- Mfff
Allls-Chal- M pf

sst
CloflO

1SI,

-- :
Am A eric Them .100
Am Can 44! j
Am Can pref . U2'i
Am Car & IMry . 5tl
Am Cotton OH... 47Jf
Am Hldo & Lea... I'l
Am H & Lea pf. 00H
Am Ico 'MH
Am Ice pref 61' i
Am Linseed 4IJ
Am Linseed pref. 77)5
Am locomotive. . Cfi)j
Am Smelt & lltf 77'J
Am Sm & Iter pf ICL'ST
Am Sumatra Toli.IilTJi
Am Steel V dries.
Am Tel & Tel.... IHi'f
Am Writ l'ap pf mM

Am Xlnc I, i. S.. li'i
Anaconda Cop ... u'l
Atch Top & S K . fedJa

Air t x. h v nf. Si'-- ;

Atl (!ulf & W I..10JJ4 lOoH 101.' 1U5

Associated Oil
Ualduln Loco . .
Half & Ohio . . . .
llirrett Co
Ilatopllns Mining
llethlehcm Steel.
Iteth tl Cls 1!

StI pf.lU3j KlJ'j lOJla UU'i
llrklvn Tran. 41
Burns Brothers. . 1537 ISa'i
Booth fisheries.. -- 0
Butto i. Supirlor 'M
Cal Petioleum .

Cal Petroleum pf
Canadian PaclOc IWiVj

Cent Lta Co pf
Ccrro de Pasco 0.
Chandler Motor . .

Ches & Ohio . .

Chi Ot West pf. .

Chi Mil St P...
Chi M & St P pf.
Chi &. Noithw'n .

Chi K & Pacific
C P. I .t PCpcPf
C P. UI'Tpc pf
Chile Copper . . .

Chlno Copper.
Consol tlas . . .

Corn Prod P.ef

M.
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M'i
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Hap W.
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M'i
100

I

1
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5S

4Vi
77'i
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l7
7V
17'
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Prod ltef 10j
Crucible steel . 'it

Crucible Steel pf. M'U
Cuba Cane Sugar. 2'1'j
Cuba Cane Sug pf. 7U

Delaware Ilud . VJ

Pen Bio Or pf
Iotne Minos .... 10

"Distillers bccur..3I'i
i;rie 13'
Krlo 1st pref. . .. M'4
Oaston Win . W 2

Ocneral Cigar 4l
Uencial Klectric
General Motors... 12 'i
Gen Motors . 70
Gupdrleh Co .... Is
O N C for Oro P. M
Greene-Ca- n Cop.. 31

Gulf States Steel. 7b'
Inter Agricultural lb'4
Inter Agrlc pref. 03
Tnonlrnllim Con ii.i'

N 13- -' VJi--
'i 131'4

Inter Han NJpfWt'j ... .".

Inter Mer 2s' 2si
Mer pf.101'. 10L1

Inter Paper "'.
Inter Nickel oO

Kennecott Cop..
Steel bO

Lee fi. Tire .

. Mjcrs. 171
tnnse.WIlcS UlS 2S ...
Lorillard (P) 115' US
Manhattan I'.lev . .!.
M.ivwell Motots..
Mivwell M 1st nf. CO",

.Mexican Petrol
Mii'ini Copper..
Mldvale Steel ...
Minn S. St L new
Missouri Pacific
Missouri Pac
National Acme .

Nat Cond C..
National Lead...
Nevada Con
V Y Air Brake.
New York Cent..
N Y N H X. II
N Y Out S. AVcat.
North American .

Northern Pacific.
Ohio Cities Gas..
Ontario Mining...
Owens Botttle
Pacific Mall ....
Pan A P . T

It It
People's Gas Chic
Pere Marquette.. .

Pierce Oil
Philadelphia" Co..
Pitts & West Va .

Pitts S. W Va Pf
Plerce-Arro- ....

Coal
Pressed Steel Car,
Pullman Co ....
By Steel Spring.

Consol Cop.
Beading

Steel
Ben Iron S. S nl
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SN'a

3,'j

.1:1

2I4
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SO.
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Saxon Motor ....

L San Fran... IP4
1. San

Line...
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Sears, Boon
Sloss-She- ff &
Shattuck-Arlzon- 14'4'
Sinclair ltef..
Southern Pacific.
Southern Hallway,
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Superior Steel .
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Texaa Co IS
Tobacco Products. 60)
Union 120'
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Securities..
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Liggett ...

17

7

a

United sira.iuit4
United Fruit ....137
Unit

AIco
Rubber 021,
Bub

Hcf 4
Steel iOO's
Steel

Utah Copper
Utuli

Caro Chem 344

pref
West

Tel b2',

Wheel
Jlotors

Wilson 06J4

Willi erland 20;,

34",
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37'i
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17'j
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37'
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21',
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30'4

32!

170

139 139
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L'0'i

100
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30,
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31"

US
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31

17'
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404
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'SS'.
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105
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so
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Extra dlvtdend Dl,tlllr aecurltlei 2.

Liverpool Cotton
''l.Uerpool, Oct 2 Spot cotton was
nulet today, with prices easy on the
basis of a decline of twent-si- x points
for middling, old contract at 24.4ld.
The sales were 2000 bales. There were
no receipts Futures were quiet in
the early dealings Spot prices were!
American middling Tair 25.70d: Bpod
middling 25.11d: middling 24.48dt low
middling 23,43d. good ordinary 21.00d,
and ordinary 21.38d.

NEW YORK IIL'TTER AND EGGS
New York. Oct nUTTEB rtecelpts.

78(10 lUba. Higher eeorlnc. 6tl4C2c. e.
tra. tc, flrsta. &8t,Onotgei, aeronds. 830
IS! Btaie daln, 5O059o Imitation cream.
'TtaaB-aWi- ir Itocrtpl. 1?.425 ...
Seconds, 4'ig.Me white flSBTSf,

Uar Silver Unrbwmeil
tAT silver upeh

li'l'i

tVtti

91!,'

127H

A'eiu Yorlt Bonds

tllntl
3ou00 AngiPirnctl Cs OS',

JOOOAiner Smelt Sec
C gfiij

2000 Atner Tel clt 4s 78
20000 Ainer Tel let

full paid 07',
5000 Atner Tel eonv

4s 81
1000 At la ii Lino

clt Is C0tovjv iie-ii-i nti oh 36 si
uu'ui nordeaux Cs
1000 Cent lilt

N J 6s . . .
3000 Ches & Ohio

eonv Cs .
11000 Chi & Alton3,s

101

. 70

1000 Chi 11 & O 4m 03it,
2000 Chi Mil & St V

eonv 6s .... "S'--
8000 C Paris 6s.. 07 U
2000 Del & Hud

eonv 6s SGVi
1000 i:rle eonv 4s '

Ser A 47W
8000 Hrlc eonv 4s

Ser O 50'
7000 Trench Hepubllc

CV4s 101H
7000 Int It T ref 5s 78
6000 Int M Mar Cs 00 14

3P000 Leh Vnl rrt 6s 08 'j
3000 Lie & M T 7s 100

3Htoo luo.n? 100.02
I.1.MI0O ill. . . iv.n ti." 14
..1000 do tat Is OV.UII

'061100 do His ... 90.MK
ill. 1st 44a DA.tlll

811011(1 do 2il
3000 Mex Pet Co ts

Series A 117
5000 Mo Pao gen 4

lOiiONYG II H. P 5s
10000 N V Td g P.s
1000 Pac Oa
2000 Plciie Oil 1021.
2000 So Pic cv 5s
1000 So Pae rfd ts

10000 Texas Co 6s
L000 V S Hub
1000 V S Steel SF Tj
J00O Union Pac 6s. tOJ'j

50000 U K of C. B .. I
52s 1010 . 8U

62000 do new 1010 S'i'
7000 do 1021 . 06',

120000 Vu Br Bios GO's

AW York Curb

l.vnusiitiAt.s

Aetna Hxplo vet'
Am Brit Mfg. .

Am Marconi .
Am Writing Paper. .
Air Beduction .

Canullan Car Co
Con Car .1 Kdy pref .

Charcoal Iron
Chevrolet Motois . . .
Cramp
1 uitl's Aeroplane
Carwen Tool
Carbon Steel
KmerMin Phonograph
Pedcral D)e ..
Hendee Mfg .

Lake Toip Bo it
Lehigh Coal Sales .

Lima lioeo
Maxim Munitions
N Y Shipbuilding .

Nor Amer Pap Pulp
Otis lllevator
Peerless Motor
Poole Vine
Hidden Truck
erlpin Booth

Standard Motors
steel Allovs ..
submarine . ,

M Joseph Lead .

Todd Shipbuilding
Triangle rilm .
1 nit Prollt sharing
1' S Steamship .

Culled Jlotors . .

World's Pllni
Wright-M- ai tin All
Zinc Concent... .

IP,

.NTMllll Oil,

. 208
J3(

i iiioni.s
Ohio .

Prario Pipe
M O Cal .
S O N .1.
S O N A

INDBI'BNIII.N I

Bainelt Oil & .

Cosden & Co .
F.lk Basin . .

Federal Oil
Petrol

Houston OH . ..
Merritt Oil
Midwest Itellnlng . . ,

Met Petiol ...
Ohio Fuel . . .

Oklahoma Hcf
Sapulpa Kef . 1.
heciuoyan .

Sinclair
MINING

Atlanta
Ledge ...

.
C S Jerome. ",

National
Goldficld Merger
Ooldtleld
Goldlleld Florcnco .
Goldfleld Kewanas ..

Monster
Mining
Sound

Independence
Joroine

Butler
Jumbo L'xtenslon .
McKlnley-Darrag- h .
Magma Copper
Mother Lode . .
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6
6s.
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2(is,
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Con Ariz
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Howe
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Nevada Wondci
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Haj' Hercules
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Bethlehem
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Cosden
Cosden
Cudahy
Russian Govt 5'?s
Itusslnij Govt
Southern ltwy
Sinclair

7d4

Toy

Shipbuilding 6s. 100

LOCAL MIMiNC STOCKS
TONOPAH STOCKS
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MlSCEI.UV3tF.OCS
Arizona United
Nevada Wonder . .

'fecora Mln

.

M'a

:i
20
1 1

1

m p tn

K

17.',
.1

.111

HI
4.'
:.
36

I

(

't
81

4

70'4

3S'i
'4

ir,
38 'a
0;
1

1

so
80
MII

OH

bll
61
OH",
Hi

.ns

.03

i'i

8S'

07

60

00

101

03

7S
07 U

SC'i

47i
GO',

78
01

8
100

linnii

(HUOII

I'i

104

Hid
in

04
111
111

05

16

S3

81

14

in.no
MM
93.88
03.VU

117
57
87
854
77
81
01'a
76
00
irt
17' j

BSU
no i
0t.'
00'. ,

(KIllO

3'

r,

:m'j

J (13

(1

1'.

21".Ill'j
I'i

."ill
1(1

31

8:'
P. 4

01
0'

011

A si;
10
30
07
oil
11

ul
I uu

in
nl
ul
i

OH
111

13

LIVLSTpCK QU0TATI03
Chicago, Oct. 2 HOGS Estimated re

celpts today 14,000 head! left over 7VB head
Opening very alovc tlrst salea 10 a 13c lower
than yesterday's average. Shipping demand
llm'''.2i.. r. f..l -J ..,.1.1. .,..!.. .

hesd..

Oct,

101U

KIIKEP Estimated receplts to3aj 41.000
head.

houth iiaba. 2. HOGS Receipts

CATTLE Uecelpts 7000 head
SHEEP Itecelpta 40.000 head C

Clly. Oct. 2. CATfLE r.ecelpta

18Itoae llecelpts 10 000 10 lo
SlffcEr Receipts head

GOVERNMENT BONUS
nid

registered 1030
coupon. 1J30

lis. registered. 1818
.Is, coupon.
4s, registered 1025
4s, coupon.

:V"

Butte

Todd

Heacue

07

06

.08

i',
iOH'i

xs. 1D rfVilJi fli
rananui 2s, registered

78

101H

txonoo

lOJ'j

1"l

ars 5;8

Kantas
head, 15c

10,000

coupon.

Aslc

107 '4
10,

mindofphuTstodts' PHILADELPHIA STOCK MARKET
11 Ull

580 On Asph st
140 do pref. flj
211 Ins CNA -

no Lk Sup C I

in Leh N'uv. 6811
Till Leh Vnl . 00

381 Peun II It 13'.
J.1J Pa Nat Ilk

ctfs . . :
non Phiini:iec n-- ,
U.1 P P. T t O 2d'
S3 Ton Bel,. 24
10 Un Tract 31 Vj
00 U I . 3S,

1463 U S Steel 110

MOOOKl . Peo
Tr 4s . .

1)000 Leh Vnl
6s w I.

2000 Phllrt Co
eon 6s std

5000 Phlla i:i ec
1st 5s. . 01

THILA. INACTIVE STOCKS
Following nro quotations for Inactive

stocks the Philadelphia
Exchange,

actions today. given Is
the previous

Ten Mlnehlll. ...
Alliance Ini.
Am uas . .
A 11 War
Am Milling
Am Stores.
Am pf

.1 u. .
A. hus 58
& bus pf

1st 5J
2i pf

N J
lit &. II T.
Ill & pf

Tel pf. .
Scbuvl.
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10S?a
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Vet
eha.

M

.

4 VI

listed In Stock
nnd In which there wero no

price
close:

Aptno nf. TO 50

HUH 25
Buff
I?uff 48
ctiiavv pr
r.inw
Con Trac
lllec Stor pref 65

BT
Key
Little

Bros

of peace

24
084

Jl4
31j

Hon
HlKh

37t

CllB'J,

tranf Tho
hist

htrs

10 v jvortli central
5.! North Penna. 86

lii Pa hall Mfg.
10',4 Ph C cum pf S3
"n Plill.-- i Co .2.'.
Si Phila Co pf. 26.

6C'j

46i3
48
2t?i

201a

24t4

O8V4

68;
43'a

18

81'i

Phil 1 Mining

"4

Phlla A. 0
Ph Bk war 125
Phlla Trac . 66
IIwjh (leneral 2
Ponopali Mln 2'(
l'n Cos .1 1S2V
War lr S. Stl Sl,
W J S. S., .. 41
West Coal . . 70
Vork Itwjs pf 31

GOSSIP OF
THE STREET

STOCKS PURSUE
ERRATIC COURSE

I

'inflect of Peace 011 Ccitaiit Issues

Doubtful Sonic Easily
Classified

It Is very evident that the street
hat' not fully grasped the significance
or the Bulgarian situation. Price move-

ments of stocks arc erratic, nnd no one

seems to know what the result of an
early cessation of the war would mean

as certain Issues are concerned
which are In the doubtful in regard
to or peace Of course there are

00

as

some which aio e inly classified so long

as the continues, but tho difficulty
thenow Is In defining their place

event

-I

Net

West
V

N

far
class

war

war

The principal reason
for this Is that alinont ev ery one has been
led to expect a radical change In our
economic and some change In our so-

cial conditions after the wai These
changes have not been e'learlj defined,
nor will the in tho opinion of man,
till the men we have sent to Hurope
letprn Such changes If the take place
would certainly have their Influence on
rnanv securities In the opinion of some
financier! this unsettled condition of the
securities market will obtain dutlng the
reconstruction period

Iteerie IHslrlil llepnrt
Commenting on business conditions!

In the Philadelphia Tederal Hescrve D!s- -

itilct. the official document Issued bv the'
Federal P.cservc Bank for October, sajs
in part- - ,

I 'General conditions throughout 'the
district continue favorable, trade In most

01

IS

in

lines surpassing last jears recoids The
expectation Is for an evctllent fall busi-
ness, as the working classes nie In pt

of good wages, and there Is an
Inclination on the, part of tho public to
anticipate a further ilse In the prices of
goods

"Manufactureis in nil important lines
aro operating to the fullest extent per-

mitted by the available supplies of mate-
rials and labor.

"Hetallcrs report a fteady demand for
all kinds of staple commodities, but
they aro experiencing Increasing diff-
iculty In obtaining sufficient merchan-
dise' lo meet the requirements of their
customeis Itctall distributors of wo-

men's wearing apparel are doing a large
business, tho demand for high-cla-

goods being greater than ever before,
Wholesale dry goods. houses report

tho receipt of largo orders, but In some
Instances, actual sales. have been run
ning behind last year, owing to the
phvsieal Impossibility of getting out
oiders, due to the deficiency In the sup-
ply of labor. Collections are said to be
very geed, and tho fall and winter out-
look Is excellent.

The transporfallon situation con-

tinues to show improvement. Freight
car movement!. over the Pennsylvania
Railroad during August, at Lewlstown
Junction, amounted to 207,088 cars, com-
pared with 210,675 In July (the second
figure), and 173,032 during August, 1017
Hastbound bituminous coal Increased
34.0 per cent, compared with August of
last jear; miscellaneous westbound fell
oft 30 per cent."

Trade Willi Denmark
The National City Bank of New York- -

publishes a series of remarkable figures I

In connection Willi tns new commercial
agreement of the United Stales with
Denmark and tho movements of mer-
chandise from the United States to that
country prior to tho beginning of the
war, up to the entry of this country Into
tho war and subsequently.

Tho figures embrace some slxtv.flvc
different commodities, chiefly foodstuffo
and certain lines of manufactures In
a summary giving tho figures represent-
ing tho value of exports of domestic
merchandise from the United States to
Denmark since 1806 It Is shown that
such exports amounted to $18,661,000 In
1013 and 115,686,000 In 1014, Then for
1015 came a sudden increase to

while 1016 and 1017 were
and 55,000,000, lespectlvely,

ror 1913 to date the total Is only 14,970,-00- 0.

The National City Bank explains these
figures as follows:

"Denmark, prior to the war, bought
about two-thir- of her imports from
Germany, Great Britain, Itussla and
France, while nfter the war she was
compelled to look to the United States
for a very considerable proportion of
that which she formerly bought from
her nearby neighbors. With tho fall-o- ff

of shipping facilities and the restrictions
necessarily placed, after entering the
war, upon merchandise passing to coun-

tries adjacent to the Central Powers, our
exports to Denmark dropped from

In the fiscal year 1917 to slightly
less than 85,000,000 lu the fiscal year
1918. The bank's figures show the totals
of these sudden fluctuations In the ex-

ports to Denmark, especially of the prin-

cipal articles of trade.''
When these figures were shown to a

banker jesterday his comment wan that
the fact that the National City Bank and
other lartre financial Institutions are
taking such a deep Interest In promot-
ing a foreign trade among the merchants
of this country " in Itself of more Im-

portance than these figures would show,
and that It will be the fault of th.e mer-

chants and manufacturers ot this coun-

try If they fall to grasp their posslblll.
Hm tor building up A foreign business

IS FAIRLY BROAD, BUT IRREGULAR--
Slccl Common, Only Issue Showing Much Activity, De-

clines Slightly P. R. R. Lower.'-Bon-

Business Slow

Thoracal stock market continued fairly broad, with prlto changes mixed
at tho opening today, but business was limited for most Issues prevous to
midday. Steel common was about tho only stock showing much activity, and
it wan fractionally lower, following Us trend on the big board.

Insuranco Company of North America devatoped more momentum than
usual and was the only strictly horno Jssuo In which more than odd lot
transactions took place, with Its prlco up U. Lehigh Navigation declined f4.
Itapld Transit certificates lost a trifle, but Lake Superior, Union Traction,
united uas Improvement and Tonopah-rielino- nt nil camo out unchanged.

Pennsylvania Itallroad continued to be fairly uctlvc. but shaded sltghtlv,
whllo Lehigh Valley tvns slow nnd off ..

Pennsylvania National Bank warrants sold nt tic and C2.
Hond trading was uninteresting, outside of a drop to 91 for Philadelphia

nicctrlc first 6s. Lehigh Valley news 6s w. I. icmalned unchansed.

PHILADELPHIA MARKEtS
GRAIN AND n.OUR

A II BAT. Receipts. 08 002 bushels. The
markt ruled firm Quotations, tar lots In
export elevator lOoiernment standard in
eperMon standard prices No. 1 red winter,
J.' (I'll No. northern spring, J2 30: No 1,
hard waiter, IJ 81, jvo 1. red winter j,

JJ 87, No. J red winter. J2 36, No .'
noitliern spring. $2.86, No 2, hard winter,
IJ 36. No 1. red wblter. aarlkkc. IJ 34! No.
1 red winter. 12 3ij No. 3, northern spring

2 32. No 3 bard winter. JJ.3J; No. 3. red
winter, grllckv. 12 30

CORN Demand whs slow and the msrltet
was baret) stead). Uuolitlons: Car lota for
loci! trade Yellow, as to grade and location,
SI HOtM.ifi

OATS Uecelpts, .IS 13(1 bushels. Trado
was slo and prices further declined ',cQuotations: far lots ns to location No 2,
white S1 8.V: standard white, SK6fHl',e:
N'o 8 white, SO', 8lc. No. 4 wldte. 78' W

FLOUR Receipts 1,831211 pounds In
sacks. There was little trading-- and prices
favored burers Quotations: To arrive ner
196 pounds In sacks Winter
wheat, loo p.f cent flour SI04J1030 Knh.
sis wheat, ton per cent four. S10 71W11:spring wheat, 100 per cent flour. $1" 75?11.

RYE was dull end Wequote at IS 60B0 00 per barrel, in racks, as
tu' quallts.

PROVISIONS
The market ruled firm with a fair job-ul-

demand. The quotations' Citv or west-
ern beef. In ests, smoked and d 47c:
city beef, knuckles and tenders, smoked,

4Hc: beef knuckles and tenders,
smoked, 4Sc: beef hams. S60; oork. family
1"3B4: hams S. 1. cured, loose. 34035c:
un. sKinneci, loose, S4 0S5c: 00, smokeu3637c other hams, smoked eltv cured,
as to brand and average 8637: hams,
moked, western curd, 30037c: do, boiled,

boneless 48c; picnic shoulders, S. P. cured,
loose. 24!jc: do. smoked, 26,c: bellies In
plckl according to average, loose, 37c:
breakfast bacon, as to brand and average,
city cured, 46r: breakfast bacon, western
cured, 46c: lard western reflned. ?s28",c:lard, pure city, kettle renaered, 28S23Vi.

RCriNED SUGARS
Offering nTe ..slit and the marl M ruled

firm on a batl" of tc for flno cranulatod
DAIRY PRODUCTS

CHEESE ruled firm and again higher un-
der smalt supplies a falrU active demand
and atrnnr; cnuutn advices. Quotations
New tori., whole. milk, fano. fresh, 31x (rt

3Jc: speetvla higher: Nei lorlt, fnlr to cond
fresti, sncj iffaic Wisconsin whole-mil- k

fancy, sua 032c; do, do, fair to good, 30'j
Wile

I1UTTER The market ruled steady with
demand fvlr Following are quotations'
'olid packed creamery, extra, OJc, hish
scoring aoods, r.swnic. extra firsts inftf
(IPjCi Arsis. SStfOOc: seconds MRSSc.
fsnei brands of prints Jobbing at 675P63C
choice ut Klc. fair to good at 62i?6ic.

LUUH Offerlnrts of desirable fresh erraa
wore light and the market ruled tlrm under

1 falrl! active demand. The following
are quotations: I'ree cases, nearby firsts.
115 011(1)11120 per standard case: current
receipts. 115 norjriri do per case, western
extra flrsts, $15 UOifJlt! :u per case: flrsta
S15 30CH5 60 per ense- - Inferior lots lower:storage eggs. S12.75SM3 M per ease as
to quallt, . candled and recrAled C4gg wero
Jobbing at ASiiOUa per doen

POULTRY
1,I n The market was nulet and without

important chnse Quotations: KowN not
I.echorns accordinc to qua tin', 30034a;
White-- Leghorn fows, ll'Uffssc: spring
chickens, not l.eshorns accord Inir to quality
27 it Jlc, white Lechorn chickens as to
quality, 23018c; roosters. 24 2.1c; duckn
IVkln, 3JJ4c: do. Indian Runner. 2Stf
30c culneap, jounr, per pair neighing
I'i? 2 lbs apiece, 3l1.25, smaller irtCO 80c; cutneB, old. per pair, 75080c,
pigeons, old, per pair, CO if 30c; do, jouns.
per pair. J(.30(

DRUSSCD POULTRY rine desirable-size- d

stock fn well cleaned up itnd tlrm
but unattractUo slrs and qualities wero
quiet and irreirular In value Tollowlng
aro quotations: Treah t Hied fowl. In bar-
rels, dry picked, fano selected 3Sc, weigh
lng 4!a tbi and oer as. ere, 37'jr, smaller
sl7ea, miff37c, old roosters, dry picked,
2S4c chickens western, fano. wclffhlnn

Ib-- i nplece 3K40c: weluhlnp 4 Ibi
apiece and ner, SMtldc, weighing 3Vj lbs
apiece 3a.14o: welghlnff a'i ttZ lbs apiece.
aOCinjc: aprlnir ducks Long Island and
Pennsshanla. SHittSOc squabs, ner dnz .

white, we ghlng l(t2 lbs per don, $8 4
H 'J't, do, welghlne 0)10 lbs 'per dor . $7W
'.Ut, do. wlghtng R lbs, per do? , Jflff$xn flOj
do weighing 7 lbs per dn , J( ,0p&j do,
wefghlns dWfi4 Ibi per doz , $3 it - dark,
XI .0ifJJr.o, small and No 2. SI(it2.r,0: gui
neas, I'Vintr, per pair, i5cJL2.; do do,
old, :Q'U '::.

FKESII rRUITS
nemanrl nil onlv moderate, huf ciltiea

Bfiieralli steadily held on choice stock.

S6,
Our Volume in
August 191S
the Largest
Month in Our

Quotations" Apples. New Vork, per bbl
Duchess. MPS; Alexander, SIW0: Wealthv3n- - Maiden lllusli SISJ1: Or.ncnstUn
13 5065 5(1, Iwen(.ounce, 13 fi(l6 Qreen
Ing. I4SJ.1, various vnrlelles, 33f4 Anpies, Virginia, rs--r bbl Orlmes, J 1 .Mils
7 .in, llaldwln. f Hi." Fan lien Davis. SUM 5.Vork Imperial, S4&5 50: Jonathan, Jir.of)7,0, Northwestern llreenlna. SHJ.1 Anper t bushel basket, IOC'S S2: do per

ushel. basket, J1.VI4.I 2 rn Crab Apples per
basket, II .1uS2 71 Annies,ptr box, S3 I, I'ciirs New lor!..Harl'ett, ner bid No 1. tll,1(ltU. Jo 2

S1W5. Pears. New Vork. Seckel. ner bbl
17 W0; do. New York, per hUBhebiiisket --

Ilartlett. No. 1. SJt'.l: do. No 2. II 25 ts
I TV Scckel, IJ6 3 in Klem'sh lleautj, S1.2.V
tffl.TI Pears, California, per box, 13 5o
tfyl 21 Plums, New Vork, lr 4 qt. haskei

rtelne Claude .n0(Vc: Damson 5"(.(i
flluo Org". MHfi.le. Plums, California, per
box. St 02 Prunes New Vork, per 4.qi
buskin, 40r,0c Prunes Northwestern
Italian, per box, llf? 1.70. Lemons, per ho
S4G78. Oramres, California, per box, 7 5'i
eio Orarefrult, per box. JOSS Pine-
apples, Florida, per crate Si 23I&.1 23 do,
Cuban, per crdte SI .'56525, do I'orto
Illco, perorate. Hf7.71 ilr.ipea. I)lnware
and New Vork. per .1 1h basket Concord
2.102Se: Delaware. 222.1e: Niagara. iOM
Jlc. Orapes New Inrl., per 1.11b basket
Concord, S1 (1)1.25. Qrapfs. California, per
box, SI. 75 3 4. Peaches, New Vork Llberta,per bushel bisket N'o 1. SIcMOJ": No 2fjr&2 50. Peaches, e'allfornla, per I1.1v, 2.1
ffTSl25. Cantaloupes, Deliunre, per stand,
nrd crate. Sl,5(lfc2; do. per Jumbo irsie.S1.7.1QJ: do, per pon crate, St. 21021. 30
Cantaloupes, California nnd Colorado, per
standard e S1.2.1G1.50: do, do. per
nac erauie. niiv ic. ao, uo. pinK ineais per
flat crate, T54rMc. do do, while rlndi,
per flat crate, SI, 509 1,75.

VEGETABLES
Trade wa oulK and prices of niilorn
fr a 1. h ado fast or. Quotations. htitipotfltoR Hastern Shoro. pr ltarrel No

1, MtTfri No. .' SSfff 3 '.. lerpj, pr
buRhI baUpt. Xo 1. $ I ft tin. No

2. fiOfiTOc: Jtvic nni rpnnvlpnlnper 1()0 lbs . Green Mnuntnln Xn 1, Ktfrl; ulanta. No. I JJ.n'iWL 7fl; No , $l.im
4rJ.l?l; Sweet potAtoes, Jerne, per banket.
No 1. "MsrSSc .No 2, r.O'ffr.ne, Vorlh euro
Una, per bbl , Nb. 1. $1J3 firt: Xo J. $1 r.fl
H i", rulln ' Knntcrn Uhore. pr bbl
No 1 53 fions.T.1.: Xo 2. 22 2... lett-
uce. Vew lork pr rratp $1'2. Celerv
New York, per bunch, 304j75c. I'ticumbAt
New "iork, per luskct. l(.il.FiO I'ea Nert

or!c. per buhel basket. JiU3 Cabbage
NVn York per ton. 5,JlJt2'S Onions pM
inoib a, Xo. 1, Jl 73Q'2.10, do, Xo 2
Jl iOtrrl 00

Local Meat Market
Tho follonlncr report of the fresh meat

trads In rhtlsdclplhi Is furnished b thi
local Hestorl( and meat office of the

of Markets, United States Department,
of crleulture

risnsii nnur r.eciints libent supmies
arcumulntlnff, lnarl.et ery dratrsc, aaleii
made at concessions, demand llcllt, cull
selllna1 best.

STl'CfiS Receipts heavs. market wealep.
ine at S15021, fancy beef nt S10. demanl
poor

rows llecelpts liberal, market cieak. al
SHimin. 'demand dull.

VKM. Receipts liberal, supplies cjicesalvt,
market dull on hi iy calces at SU3f11.
choice ceal stead nt S2J3J0 demsnd Ueht

rORK Receipts liberal, heav. loins ec.
tumulntlm: mir..et ere drairay and

lower ot S52fr17. dem inJ poor.
IiAMUS Receipts I'beral, p lep.no ousllt

lower, market iceal.er. bulk of choice at S25
few tops nt S?0tf27 demand llcht

JIC'ITOV Receipts modernic, market
weak at 1136 10, demand llcht

Midland It. II. Declares Dhideml
Tho Midland Valley Itallroad lias de-

clared a tllxtdend of 4 )er cent, out of
the earnings of tlie jear ended June 50,
19 IS. on the mortEase seilcs
A bonds, pajable on and after today,
at the Kidelitv Trust Company, iruatee
Tho Eerles A bonds of uhicli there are
$1,512,000 were Issued In
1012. The present Is the second In-

terest pujment, tho first halnu been
3 per cent for the jear ended Juno 30.
1017. The inalmum rate of Interest
to which the bonds arc entitled v. hen
earned is. 5 per cent.

Sales on Hi;; 'Change l.iplil
New A'ork. Oct. 2 on

the New Yorlt Slock nxeliatiBe In ptoclis
during September totaled 8.113,000
shares. This was. ultlvlhreo etceptlona.
the smallest trading during September
since- 189C. The exceptions were In
1013. 1910 nnd 1900.

SJUliUmiEE

' HI

RATINGS OF CONCERNS I
WHICH SELL ACCOUNTS 1

165,525.39

History.

adjustment

outstanding,

Transactloni

SW lIBllllMlBmiBHUli

Durinjj tlie first eight months of this year
io liae purchased $37,819,789.88 of Ac-

counts, Acceptances, etc., from .concerns
rated in Dun or IJradstrcet, ns shown by
tho following figures:
Capital Ratines mount of e of
lun or llrndstrret I'nrehases Aoliimo
51,000,000. and Oicr $3.2.t6,296.70 8.61

200,000. to 51,000,000. 9,129,938.60 24.14
7.1.000. to 200,000. 9,770,908.2.) 2.1.84
20.000. to 75,000, 8,366,811.37 22.12
10,000. to 20,000. 7,293,774.96 19.29

or less
Total Volume 8 Months $37.819.789.88 100

32.73 (nearly one-thir- of our total vol-

ume camo from concerns latcd fiom
5200,000. to over 51,000,000.v

38.39 (nearly three-fifth- of our total vol-

ume came fiom concerns rated $75,000, to
51,000,000.

80.71 (over four-fifth- s) of dur total' vol-um- o

came from concerns rated $20,000. to
51,000,)00.

78.17 (NEARLY FOUR-FIFTH- OF
OUR CUSTOMERS HAVE FIRST OR
SECOND CREDIT RATING.
38.43 (NEARLY TWO-FIFTH- OF
OUR CUSTOMERS HAVE HAD THEIR
COMMERCIAL RATINGS INCREASED
WHILE DOING BUSINESS WITH US.
CAN THERE BE, ANY BETTER EVI-
DENCE AS TO THE VALUE OF OUR
SERVICE?
Can you believe that such concerns do not
Jcnow what they are doing and do not see a
direct benefit in dealing with us?

IIHEI

Commercial Credit Company
Cash Capital' $2,230,000, Surplus $130,000

BALTIMORE
Rtprsstntsd at

riUI.ADKI.PmA. 612 stock Excbani, Bid.CPhon I.neiiat fljlftl
K " CeMOUiNATt

iS Li ft pkJOatt WOOIW pf. cent for cash. Hang were to lit iitid, ana
VSJSaas4MBlJ3P,w '""I wsurinniymii ..;
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