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*WITH F LW CHANGES IN PRICES

¢ Reading Drops 1 Point and Steel Is Slightly Lower.
Third Liberty Loan 4 1.4s Advance, While
Other Bonds Are Quiet

The local stock market hecame hroader today nfter afother dull open-
Ing, but ne jssue showed activity of speclal interest. I'rice changes were
renerally uninteresting and were irregiilar., As was the cause in the pre-
vinus session the wncertain course on the big board caused a walting atti
tude here. and the plans for the launching of the Government's blg war

loan on Baturday occupled much of the time of bankers and many leading
operitors,

Genernl Asphalt

commean appeared again in this =esslon and was one
of the few stocks showing momentum of interest, while its price held steady
and unchanged at 28, Philadelphin Blectrle, the only other strictly home is-
sue which developed more than moderate activity, advanced a little above
the last previous close affer having sold off slightly earlier in the day., Penn.
sylvania Rallroad was upnchanged after a bhut Reading was
slow and lower,

Oin small transactions Storage Battery
cates dropped Y and Unlted Gas Improvement the same amount. Lehigh
Navigation held steady, as did Philadelphin Company common, while Insur-
unee Company of North America advanced Y%,

Steel became stronger in the afternoon and recorded n falr gain, although
dealt In on a emall scale. Cambria Iron, usvally inactive, yvielded 1

small decline,

vielded Y, Ruapid Transit certifi-

only
point,

Lehigh Valley
bond trading,
to 06,

B. and O. Railroad’s Annual Report

The pamphlet report of the Baltimore and Ohlo Railroad Company for
the year ended December 31, 1M7, which came out today, attracted some
attention, ax the Htreet was interested In making cormparisons with a view
to estimating what the outlook might be for the road under Government
management, Mort of the information had been published previously, but
| the complete report naturally made interesting reading for stockholders and
}tlliqu interested in rallroad securities

The surplus, after eharges and preferred dividends, amounted to $5,674,-
|8~1?. equivalent to $3.72 a share earned on the common stock, as compared
with surplus of !H‘Lil‘\..'- 8 or $7.05 a share in 1016,

L]

attention In the
Qi the third 4'% s advanced

Coal Gs were lower and attracted most
Liberty Louan lksues were qgulet

Announcement was made late yvesterday afternbon that the Pennsylvania
Hullroad directors have called o specinl meeting of the stockholders for
October 30 to consgider and act dpon the Federal eontract for operation,

|
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Malt Company Discontinues Dividends

New York, Sept. Y6.—The American
Mualting Company’s directora have voted
to digcontinue dividends of the first
preferred stock, which had heen at the
rate of 1% per cent gquarterly  since
November, 10157, The company has al-
rendy =topped manufacturing malt, and
mlang are about completed for the ligqui-
dation of the company.
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| Ashestos Co. Inereases Dividend

AMontreal Sept 26, —T'irujmrs of the
Ashegtns Corporation of Canada have

U inerensed the dividend on the preferred
| mtock of the mmsmm by declaring a
dividend of 1% per cent, payahle
Owtober 15 to stovk of record ‘Octaber 1,
‘for the guarter ending Sentember i,
A fewy months ago n diVidend on the
preferred stock was Increased from 4
per  cent ta § per cent and the present
| declaration will bring the rate up to

g per cent
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|I Sim ’:;: Co.,

STATEMENT OF

~ GUARANTEE

' TRUST & SAFE DEPOSIT COMPANY

316, 318, 320 CHESTNUT ST., PHILADELPHIA, PENNA,

UPTOWN OFFICE, 1422 SOUTH PENN SQUARE
West Philadelphia Office, 9 South 52nd Street

Statement at Close of Business September 21, 1918

ASSETS LIABILITIES

and and de- N

Cn::mg:l hwith Banks Capital Stock ....

and Bankers ........ $801,885.80
Municipal Bonds 195,000,00
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CHICAGO BUTTER AND EGGS

"I'I- —RAUTTER—Receipts
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One cent
Elmer i Cox., Camden, N, J.

CAREN,

L3 2008-10  N.
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—

.$1,000,000.00

Surplug ....v000

.

400,000.00

2,015,394.46| Undivided Profits

82,418.34
999,901.00

assipatasdnsanas

Securities,
Bonds and

Reserve Account 125.000.00

Deposits .oovvvennnn 6,386,702.88

20,976.53

3,330,130.67 Loy

t te (“\Eiudmé
Vaula)u vesssnesnene D47,134.07

Miscellaneous Assets :iuﬁl 75
| sa.ou.ow. 5

SAMUEL ¥. HOUSTON, Presldent

| Teust Funds and

Miscellaneous Liabilities

$8,015,00378

HOWARD E. YOUNG, Treasures
which are kept
? $18,




