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UVEWS OF 7W FINANCIAL WORLDNEW YORK AND PHILADELPHIA STOCK PRICES
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BONDS

The National City
Company

CerreitoitdfKt Opera tn II Cififi
PbilaJclpbU 1421 Oieitnnt St.

Telephone 555 Locust

rnJBihertTfrm oteAeeertancm

PIERCE OIL
Important new develop-

ments.
Latest official earnings
compared with rec-

ord.
Interesting data regarding
its property and business.

Abo' nml ntlifr Import int in-

formation inntnlnril In nnr report
which U Aoliri (or Hie
Clip thU nil. or mention l'Cl-1- ".

This accumulation n ihr Oil- - by
ti icstoiv fi nmilr i

of thcli tlciirtibitity us
peace stocks.

ScHTCtBT&DEEKY
Ton lork Iv of V 1.

628 Widener HldR., Phila.. Pa.
I'bonra' llrll Anl toxfl: It i IOSO

N. 1. Offlrr 10 Urn nl t.
rniATr wiriFs

Itaik lip our rim uml Nny
BL'V W. S. S.

BarnettOilivGas
UUL'OUT
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SOLD quiuu

Morton Alexander
Pliila. Stock Bldg.

lTininni St V Cltr

CENTRAL TRUST

and

SAVINGS COMPANY

Peptembei 21, 1918

.1

Cash and Resell c Sl.SdG.SSO 40
rtsi i. In

Investments and Ixians. 7,262,16888 Keih

Capital
Surplus
Undivided Piofits.
Deposits
Mis. Liabilities.. ..

Trust Funds.

REPORT OF CONDITION OF THE

G.
W i men
P&v'to ba

.WB0lng

R.
Exi-hang-
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I game RESOURCES
JWash nn am In Hank J2J.I D1 I

WShoUl s and Bonds 111888.3
and Dl-- c units 75.' om .n,

CfJ .Iture and Kistures J.CJI",
SlV --r S Certificales of ln- -

- Ibtedness 1 JO 000 00

Capital Stock
e Surplus Fund

Pa) able

15?,

INC.

LIABILITIES

Jndiilded Profits
afMllls

$750,000

70,114

"7.4

Hand

Sjeil'KI. r.KMIVM. lr.. rrri-lili--

fc FRANK P. nRK -t lre-rr- r.
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VQtlOINEST R. PATTOS. Cakhlrr

fal.gUOENK J. mitSK

$8,618,458.28
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Drovers and

Merchants Bank

$1,219,895.09
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DIVIDENDS DECLARED
Mnufactureri Klklit anl Hrnt Co nuar

f rhr of 2 per rrnt pa a hie (ctolwr 15 to
KJ14r of reiorJ eptemtrpr 30

fr American rnrrntoH jumif ionip tny a
or n a man-- , LHtober 13

4to stock uf record October 3
VFalr Oil and Oas lurnp4ti Initial iuir-terl- y

of 2 ner cent paablt to of
V?T-or- October Ti

United Ktutes Hteanmhln ompiny
of 1 er tnt and unual xtra of' , of 1 pt tent both November

JrX to holdera of record October JS
n': rnirai unii nmruun jcifurann

A .TtlDhon Comnnn uuarterli. nf 1

:twpi paiauie uciuoer iu io mock oi recordi tfVtnhr-- ft.

t aJUh haw anna Coal quarterly of,
tMlL ler rent pa j able October 1 tu stock of

Jnor-- I Ootour 1

f Mexlciin Telegraph Compan quarterly
.df Si per rent, able October 13 to stock

Wl record October 5
Jtmerkaii Hank Note dlld-n- '

per rem on payaoie soem
& to stock of record Voember 1
ittngbouse Ulectrlo and Manufacturinz

ny, quarterly of I per tent on
An ina 1 nr rnt nn nrfrr?d
non t payable Octuber 31 to stock nf
1 October i, ine preierrea m paaLia
di t fn At rule of rftord October 4

Ion Natural Oae Company quarterly ofrr cent, payable October 13 to holder
'tfcoti September 3H,,

rnaiionni . iunitrii- -

per (peni on preierrea payaDio uc-l- ft

to toclr of record October
fcrrow iioior far uompany quar

51 aaDie ovemoer i io hock

NEW YORK MARKET DROPS EARLY,
BUT LATE DEMAND BRINGS RALLY

Stronger Tone h Indicated l) Quiet Absorbing Thlit

Follows Pressure Baldwin Locomotive's '
Strength Attracts Special Interest

High I'oints in Today's Financial A'ric.s

I'lliri tuiind iiiit'ii'l mm n "'"A '"' A mnihili tlnv. fnllmi inn

i((nr rhc Citib slimtid itirniith Cm n linoin ( nllon urn hliihri
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CONDENSED STATEMENT

FIDELITY TRUST COMPANY
PHILADELPHIA

at close business September 21, 1918
ItESOL RCES

Cahh in Office $'i90,062.33
Cash Banks 3..")3G,dB7.43
Time and Call Loans 18,21 1,946.56
iMortf"Uf-e- n 4,611,300.00
Bonds and Stocks 24,798,344.60
Heal Estate 888,387.(1'.
Accrued Interest ?. 2b8.429.8i
Miscellaneous 211,922.72

$53,151,961.13
LIABILITIES

Capital Stock $5,000,000.00
Surplus Fund 16,000,000.00
Undi-ide- d Profits 894,983.32
Current Income . 211,501.62
Bills Paable 2,250,792.49
Miscellaneous 272,263.01
Deposits 28.522.420.G9

S53.151.961.13
Amount of Funds Held Trust $225,690,449.70
WM. P. GEST, GEO. H. KYD,

President Treasurer
1
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Outlook and Prospect
of Bullish Crop Bulletin
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Hinn bales wlilih wele piiimptl) hlopped
and In firm tables ns well ns bv pios-peit- it

foi a bullish wrekl) weithei and
i lop bulletin

'I he iiiti ket mid up In VJ "'n fm Octo-- I
ei md II Tie fm .liinu u i I iRht lfler

the puhlii-itio- of the wiekli ripoit of
lh( Uiathti ltuiiaii

'I his iidiiiiKe i f TO In T polnlH ihonlt ulKhl's i losinc IIkiihs met i oiisid- -
(lable leil'i'iliK. and then who icil- -
tlnns of 10 oi 10 points, hut the niaiket
was linnet iik.iIii.i.ii unnal optimism
olei tin jirli pinposilii n fuilliu
trade huiliiK mil the nbsemi nf south-ir- n

tellhiB In mi Impuitaul lolume
I he leeelpts it the polls tor the dai

are intimated at JS nOO bilio, Loifipitcd
wltli II 'ibi li ilis a wttk ago md JT.I'JG
li iltd a)iu agu

10

i Ii t i ll Uln J p 111 P 111

ii t ilicr 11 .'I II '"I II I'l 11 TO
liri-inl- ir 11 -- ii II il. II i I 11 To 11 li
Itninri 11 mi .1 i.' II I II it 11 - I

linn n ll mi ll - 11 -'
ll i 11 no 11 . i

luh 11 in 11 .".
S irmlM 11 1 II if.

; R'IrS
M.ll "lOHK-Mo- nei on , nil. mled

(ollitelil op( lied tod ll at f. il I lent foi
IrndtiiK and lenewlHK r'n liuliisti I is,
tin openhiK i ite w is fi ' j. pei cenl

The inonei innk t t intlntifs dull mil
Is ntluiiil.t f, ituielis-- Hitts up
imnilii il ut i.ii. '. I" i i phi nn Kood
mixed .tiniltit md Indiutilils

fm Mti (In- to - uionllii
I'i line meiianllli pipu is (Inn I. per

i out

"'"

l'lllr.l)l,l,l'lll fall n pp' tent,
time r.i4ij7ti pn i cut ( otnniMLliI P i
per three to six months, S'il. pit tout,
.is mouth? ( p'r tent

ItlSDOS Mntiei is rinnted nt 1 pir
lent Ills, nnnt i ites short bills ! 1T--

pi i i ent , tin t month bills 1 17-l- .i pit
i out

IORI If. IS ECHM,K
Sew Tiork, s, pt --, rhe foieijlll

exehmcp niiikol in Hit euli '! .illnc.4
tndai wis nn 'Pii' t ind unltiteie.tltiK
lie tone was tt id

Quot itlons wt ie
Hennnd sHiIIiik IT". i ibles

170 sistidu bills noiniti illi,
I 7 I nineti d n bills I 71

I i mi i ibles ", ll, ' ilncks 1 I7"t
I. in libit. i ' iheik i .7
Swiss llllbs I II dieiks I II,
(lulldei i ibli- - IS'4 i hei ks IT ',
I'e.ptas , iblis ..' 'i iln.ks .'J So
stoikllollll I ibl.H !l n l links UK)
I In Ml mi i t iblis 10 10 ( bn Ks "(I fill

f (JKllll IKOl I llllt (l lhtlks .170

uwis .EAlos
Paul. ct irin. I itai trnit iritl with torrcspmdln 'In inn loir.

i ns i n7 mm
Phlli $n, i, i'i ",1 nil nil Ji .77 mi
I oslim II '1ST .7 IT I.' Ill -

l 'ITT
Son I k "ft T i i.t l il' 'li.l l".t i .J UT JS1
lliltlmnri II .11 ' . Tli'MII". T I'H Mill

iiierii.in lie I'ai. Fln on Piefcrred
Sw lurk. Sept .'", 'I lie Mnei It in

he fomp mi Ji it' dot tiled 1 nil n ipi u
ttili diildend of P, pi i int md in
i Mil nf nn Hill on the piefrneil
sttik pinbh Oilobei .' to slot k of
leirnd (litob.i 1". Tills brllll-- s tin tot ll
dliidends on Hie pi eft l led Hoik lm I In.
ti.i il ion up In ii pt i it nt

MAIN OFFICE
325-33- 1

45-5- 3 S. Fourth Street

Philadelphia Stocks

.10 Ilald I.t e on
I Klei. Ktor "1
in Hi n Anph n
I. Iiih I'N A 2
in l.k .Surtf 1R

1(11 I'onn It It 14
J I'h Salt M V4

Rii I'hll.i Klei? uyu
k; Ton llel . i

110 Ton .Mln it"
" t'n Trtet 37V.

&

Mil ' (1 (11. lll'lj

Mu

.

VtI'lose hue
nn V4

ir .11 Ti
5I "I"

i.
-- l, IR

41 II ' .

Ki'A HJV4 V4

J4V4 iV4 '(.
2')t

31 '4 3H
TIKI I S Steel tlfli'f, Illi'!. HOVfc 7m

mnn ilnn jc

IIOMI'

l,v

,,

iJ

nun i.""

(It"4

Sot
Close t

i:ieu Bs 7 77 . i
Alio City In i

'138 1)7 f I" l
Inon I"! i I'm

lr I 07 " '
lonol.eh Nai

cons I tjs RI Kl 9
3000 l.eh nl

6s ii I iR'f, DK'h 'nR'!. .

iiOII ,lli BonilK
t'4B o. sn n". io tn.''

iionl'hlii Cte ,

1M 5s II. tl I' 14

Financial Briefs
Anieiit.m Smelt ln- - and IlellnliiB Com-pai- l)

hai Issued its iiport for the (UN.

montliH inilnl lime 30, Miuiiln-- r surplus
aflu LhaiKis ri tit nil laves auu prtiei-tt'- d

diilduids nf -- l,aiJ,81.'. eiUii.ilt.iit
to $3 18 u Khan tamed on the common
utock, us ciiiiiiiiit.il with hurplus or

oi J 2 H. i slure In the corn-spunditi-

pel lod of 11) 1 7.

The bo.uil of dlicctois of the f umber-lan- d

Valid ltiilm.ul Ii.ik peifcclid the
ciiipoiatn niprinlatlon of lilt comp Hi)
by the iliitlim tin followhiB olllccis
I teMileiU. M f Kiimnli , lice pusi- -

ilonts, mint I Kpi V I fnunt) , as- -

Hstnnt to prtMii. nt I nouns it '"',nidi , i lilrl i ik I" pi'sliKnt, I H

llniu, .iii in ind lieisurti, V

llltihci ii il i.t itt .iKint, K M lluboi ,

milltoi, 1 I II .li

August nn of (he Sew " ork 1 lock
Complin wis "I7n JJ I an iin i e ne of
si, n 7 .. i ifioi tneH. iniitiisnl
JiUi'fi l.ltlu iionths moss Kilntd
H12'in". uhhiui 'or Mn puiod iKcic p

i .'.''

.Suli.iripti.il. In the Philadolplili l'cd-Pi- il

ItisoiiH nistiiit to the Klxth orfet-iii- B

of TieiMiii iiitlllcatis will eciod
$4fi 500 Onn Tin iptota foi the dlstiiU
w.im 4J,K,0 onn

.1 Ch mdloi I! ii it ml foimorli of Sul-Pia- n

Iti i . i i o his bcioinc aVsoclateil
with tin finn of IhMl Co

Innk M limit ilci prrs denl and
HtasiiHi i Hit I'liilnli Iphl i Tiu-- t Coni-pi-

ul il his di.u afto a shot I

i nation

nfcVT MIRK COFI EK M RKET
Sew lork. ""epl --

" The nnrket for
mffie futui's opened quiet. uiuIiiiikpiI
In i dtrline or 4 i' Ints Trm.icllcns on
the i ill wilt confined In the M in h
position

Snpctiil Of
iii ml oi
Snipinl or
iprt mln r

luh
I i ii i

Mn
Ul I

;
(

il

TnHt s
i p niiiK

s
N

s so
S
n .
'I

hke

of

Ml
"il

0"i

111

, o.o
s "0
s oi i

S Kll
s "11

J7
'I "",

I IS
'I III

( orpoialion- - Orlolicr Maturities
( oipontloii .etuilties maturing this
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with $47 2"'T'iO in s'epleniber and
-- 11100 000 in in toht i last eir """bile
the lapital issues iriinniittee his

oideis lostrlclliiK new Issues
dm lug the foi onilng Libert- - Loan
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Fourth Liberty Loan
Subscriptions will now be received by this Company
and interest allowed at 4 4 from date of payment.

The privilege of converting existing 4',h bonds
into 41i'J bonds will terminate

November 9, 1918
This Company will attend to the details of the
conversion without charge for holders of bonds
desiring to make the exchange.

FIDELITY TRUST COMPANY
Chestnut Street

BROAD STREET OFFICE
N. E. .Cor. Broad and

loi-
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Chestnut Streets g
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HOLDERS
OF

UNITED STATES GOVERNMENT

LIBERTY LOAN

4 BONDS
HAVE THE RIGHT TO CONVERT INTO

LIBERTY LOAN

4?A BOtMDS
THIS RIGHT EXPIRES NOVEMBER 9,1918
WE WILL ARRANGE, WITHOUT CHARGE, FOR THE CONVERSION, OR WE

WILL DELIVER TO INDIVIDUAL HOLDERS 4'4 BONDS IN

S50, $100, S500 AND $1000 DENOMINATIONS,

IN EXCHANGE FOR 4 BONDS OF LIKE MATURITY AND DENOMINATION.--v
FpLL INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX

FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL
BE FURNISHED UPON REQUEST.

PHILADELPHIA

MONTGOMERY CO.
14 WALL STREET

NEW YORK

GOVERNMENT SECURITIES DEPARTMENT.
TELEPHONES: BELL, LOMBARD 4320 ; KEYSTONE, MAIN 23C4

'I

UNUSUAL DULLNESS PREVAILS
ON PHILADELPHIA EXCHANGE

Business, in Stocks Smallpsl Since Slow Season of 1917.
Philadelphia Electric First 5s Make Good Gain.

See Quick Sale of Fourth Loan

Tiadltifr nas estiemel) dull on the Philadelphia Stock Exchnnpc today, .
the lolume of business being about the smallest recorded during a full ses- - f
ilon since the (uletcbt patt of th csummer season of 1017.

Only three Issues appeared by the tnd of the first hour, nnd, outside of --

Steel common, only a feu transactions 'w errs recorded In the fcmall number
of stticks appearing up to nildaftcrnoon.

This itilct condition una largely attilbuted to the Halting attitude of
local, operators bccatiso of the uncertain course on the big board, and the
mention ghen genet nil) to (he new Ooiernment loan tihtcli will be launched
on .Satiiidni. !

Steel did little nt the start nnd Its turnoiet for the dai was comparatliely
small, while It followed the trend In New York nnd declined fdr a fair-- "

sized losi On the other linnil Baldwin gained M light balse.
About the onlv deielnpment of inteiest In transactions In home shares

were snnll mil am.es for Tonoiiah-Belmo- nt and Tononah Mining, neither of,,

m

mn

on

which na& nctlie. r "ci.
The feature of the bond dlilslon was an adiance of iA per cent to 95 "

fne l'l,1la,1nl,.l,l., -l -l n. .... '" "".'r11'" iiecinc-- in si ns on inning lurnoier.
I t

The announcement that the Philadelphia lteservc District's quota of the
fourth Libert) Loan would be half billion was no surprlbe to the Street, '
its that nmount had been espeeted, nnd nil attention of the financial district
tod iv was focused on plans for the quick sale of the clt)'s portion, amount-
ing to .ippioslmatel) SS;J,000 000

Seventh Isuic of Treasury Certificate '
The seventh Issue of Treason certificates In piepar.itton for the fourth ,

I.lhciti Kuan is announced hi the redei.il Ilesene Bank The issue will be
for $500 000 000, will bear ls pet lent Inteiest and hnie the same terms
iiST hlmllai past issues The ceitiflcates nlll be dated October 1, and Mill ,

mituic lininri 30 .Siihsciiptlnns will i lose October
The quota for the Philadelphia lcir-- e District will he $3" 300,000. The .

matuiiti date, lan'u i So falls on the dite fled In the Goiornincnt foi the '
pajment of the hsl inslallment on the fouith I.lbciti Loan, amounting; to
30 pel cent

1812 1918

THE FOURTH LIBERTY LOAN
Bearing Interest at 4V4

Will be issued on October 21th next.
The amount will tnobably be six billion dollars.

Inteiest will be payable October loth and April 15th.

This Company is pre.pa.rcd to receiic subscriptions
to the Loan now, and will allow interest at 44 on such
subscriptions to the date of issue of the new bonds.

, THE

Pennsylvania Company
for Insurances on Lives and Granting Annuities

TRUST AND SAFE DEPOSIT COMPANY
Member Federal Reserve System

BROW) ntrm-.- ottiir,
Lliotnut and Juniper Mrrel- -

Chestnut Street
Philadelphia

FOR YOUR COMFORT

A spacious, homelike Women's Room

affords our patrons a pleasant place for
a short rest during the'day's shopping.

It is furnished with every comfort.
The dignity of the surroundings and the
convenience of our location make it an

ideal meeting place for women.

This is one of our many methods of

giving real service to the patrons of our
Banking and Trust Departments.

t

"Genuine Service in a Friendly Way."
v

LOGAN TRUST COMPANY
1431 CHESTNUT STREET

IVqmW IO" 0tc
us $2JGt;t!1 to

male S10.000

additional
piofits In vour
onn busiiicisf
Can you make
thai much on
an equal toil

an j thin if
else

517

nun!

Stop your profit leaks
iiiiiiiBmraiiiffliiiiio

4

When j ou lose a 2rr dlsiount on a purchase
bill, jou lose Just 29c PROPIT.

If j our NET prom on each sjle Is say 5(. and
our turn-oe- r Is $100,000, of merchandise on

an four times a ear, our annual
Is $100,000, and j ou will make net $.'0,000

lfb scllliiB us- - our Accounts ou can handle
an ADDITIONAL. $200,000 annual illume

nu should thus maUe $10,000 more money
than jou do now In addition to reducing the
percentage of oui oerhead expense.

Should our Accounts erase paid In 30
days. It will tost ou only $2,166 67 total to sell
uh $200,000 more of llvem tn order to mak'5
Keeral times oer that much more money.
Certainly ou cannot make anything like such
profits nn your merchandise.

Failure to make a pioflt Is to make loss.
Let us Bhow jou how to make moro
without Increasins our capital and WITH-
OUT DISTURBING YOl'Il nUSINKSB OI.
GANIZATION, OP OUIl CUSTOMERS.

PIlllMMITIMlllllOIMIflUlllllllllllIMllIllllllliillBlIM

Commercial Credit Company
Cash Capital $2,250,000 Surplus $450,000

BALTIMORE
Rrpre-entr- d at

PHILADELPHIA, (11 Stooli Bldr.
(Phone Locust 010)

NEW TOM"
CHICAGO

CINCINNATI ,
BOSTON
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