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LTING
ILVER

IDOLLARS
CO URGENT is
J the need for Silver
that recently the
United States mint
melted silver dollars
into bullion to send
abroad.

THE
TREMENDOUS

DEMAND
for ail metals silver,
copper, gold, lead,
etc., makes the whole
subject of mines and
mining of surpassing
interest to all Ameri-
can business men.
Thousands are now read-
ing our free vest pocket
booklets on

D The Miking ol a Mine

Low Mining Cosli

O Mininj ind Milling Terms

You will find them timely
and instructive. Check
the booklets you wish.
Clip this ad. and send it
to us today, or mention
No. T.U.-99- 4.

JONES & BAKER
SECURITIES

WMener Bldf- - Phit.dVph'u

'SV

1i-le- a Rell Walnut 1600 Ke ', Hire 22!

Hew Tork Put- - Himh

ChlCiro Direct Friialt n lrr KmI

Cities Service Co.
(Series Bj

7 Convertible
Gold Debentures
These bonds art' a clltcd
and only funded obllgnt on
of the comii.ui.N except
J45.500 of a previoun lbUe

The Cities Service Co
shows a prof-- i e In-

crease In cross and :n I in-

come as well as tti sur-
plus nallnblc fo- - divi-
dends.

The compan.v s subsid-
iaries are strategically
located so as to ItiMiie a
uniformity of earnlnc.
which with n proBresle
but conservative in.in.iBe
nient Injures tb investor
the maximum of safety

The conversion privilege
utiusuallv larce equity and
hiKli yield make this a par-
ticularly attractive Invest-
ment.

Normal Kedeta' Income
Tax of '""- - cared for?

Frazier 6-- Gb.
HANKERS

Broad & Sansom Sis., Phila

211 E. German St.. Hnlto.

GLEVROCK OIL
Marketing facilities
doubled by pipe line
just completed.,
Holdings and produc-
tion in Wyoming dis-

cussed.
Is this buying time?

ThU --itat question muttered and
mil other Importnnt ditttt neee.
aary to a thorniticli unnUsN nf llie
stock are riven In our rennrt Jn t
compiled, which vve will send nt.

'roar request without obligation.

Clip. In nri or mrndoii (70-- 5

SCHNIDTDSEUI
Members Cons. Stoetc Ft. af ' T.

28 Widcntr Bids- - Plilid.lpMi. Pi.
Ph.: Bell. Wal. 40801 Race 4080

K. . ntrlee. 3n Hruud l
PRIVATE WIRES

Back Up Our Vrmy and Nary
BUY "V. 8. H.

!

BarnettOil&Gas
BUIGUT ISOLU (llUl'tOl

Morton R. Alexander
PtiU. Stock Exchange Bldg.

7 TflllUm St.. N. V. City

AXNTAI. IIKKTIMiS

S5f5-- MAMMOTH VUl.N COAL AMI 1KO.N
tOJIl-A-

Keneral Offlie, lteudlni TerminalPraladelphta. beinemi,,. .3j jjus
Tne Annual Meeting of the btuikhulder- -

MKI.MVAKK I'OAI. t'OMI'
(ieneral Ofllrr. Keaillnc Terminal

t Jiliaaeipnia, oepiemner -- .fu

?r ...

Financial

'Th York Subtreasury
171,000 on m umaj.

- i'r SiiiS public LEMa7LAi)ELBHi; lmmmx pShpgptr;-28$!p-

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES
SUBSTANTIAL GAINS ARE MADE

BY ACTIVE STOCKS IN NEW YORK

Steel Common Reflects Absorption by Strong Interests
bv Advancing Movement;to New Higb for This

'Rails Attract Attention

High Points in Today's Financial iSncs
lltiitiirsi fin ho UtitK' on Ai'ir YrnK HI nek lUrhmiir, but nctlvr

onnil qnlni Slroifilh it cm ihnini hi; mot Curb xtnvks. Comi thop-pu- t
tn in iv loir for pirsrnt mini. Cnlton ninrir iiibslmili'il

1'oirtnn (xrlimiir irri.- - xlemlii. Thr I'bltatlrlpbl'i tt rrUji bnul.- - ulalrmrnl
-- 'inticr Itirrenirs In nil llrm.i Itnr sfiei it mutual it in banned.

New Vnrli, Sept L'3

While the volimip nf liiiiness ciitilltiiieil I letecl the stuck mill kot
lone was strmis: .ill tliMiusli the clav . with ikmiIv rvervtliltm In vvlilcli
there was a fair iiiiiiiiiiit f business tit.iklne siilisfintial s.iins Th'ii
ueie mani speclnl fcitutes. Indlciitliiu f.ivmnbk1 dcvcloiinioiits In puis,
pect. with People's (!.is lictomliiq a prominent fcnfuie and in.iUinc an
advance of 2 points, supposed to be on news of at raneeinenls in
les;uil to lis lelations with the tiinnlelp.il Inleiests

fulled States Steel lellertcil tile i ontlniiecl ntisni ptlnn bv sttoiiR 111

teiests and moved up to Il1i a new lilli fi this movement, and ni.iiiv
other stocks with Cains of fioni to '.' points also nude new hiwli levels
since the which followed tile iluistlc action takei bv the
mime pool In tn b.inklns accommodation- - Anions these stocks
wele Mexican I'etnilcum, Miullle piefined and SUideb.ikel .

Most of the linvlnc 111 the licmpesl tocks i.une ft inn intetests
closel illlll.ited with the management of the dilTeieiit c oi ponitions.
outside buslne-- s belns: small, altlioimh It was commenteil on that liu.vitm
oiilers iinilcr the ninikel weie niimeicnis and indkated the
nitnt of conlideliie in the m.itket outlook

The hleliei levels leached In toda.v's tiadnm failed In In Inu out .inv
sitpplv of lona simk, most of the beliiK bv loom ti.nleis wlio i

etiduavoied in In Inu about a leaetlnn and il times weie success-

ful in ciu-ln- i; fiactlonal iciesslim- - .Murine lucfcilecl Indliiited this veil-ni-

In a mi. Her extent than anv nihil issue, .vicldlnc about point
from its i pi ice of the moinlns

The railtu.id stocks weie mine prominent than thev have been for
sonic time, Ue.iflinci tnovlir--r up innie til in I point, .mil a mini of mote
than I point was made in New Haven while other lallioad issticb nuule
tiactimi.il advances.

Husiness In the l.ibetl Issues was on a lur;.'c scale and ilemainleil
iiics attention of luokeis in the bond inaiket. The tlnee Issues lliutualed
within a nniiovv riiiiue. the 3'-- s lanj-in- -: from iniim; to
UiOH and the Is sold it ,'..!S to

CORN HITS LOW LEVEL GREATER OPTIMISM

ON STOP-LOS- S SELLING PREVAILS IN COTTON

New

Market DisiihiV!- - Karlv Alarming Reports Regarding ' Y .. '".'rt

Strength Demand Louies Price-!- 1 lxing With

From Shorts mil Foundation

lib ai. SePl -- '
I Oder Iniuiiliition and Rcncial stop- -

li s selllnir the I ol lll.llkct toda .., i. ,,i ,. u.r,,.,, .,,
HiiUied new low piices hlnce dealings , ootlmistlc feellmr ecu- -

WW n,inneLs1n'"i;i "oaSlliu" k"!m '" '" '
tav S!V" V",onvvben'theie was l.lriulls, .....' Rave the Ite.idim- -

11....
Tin ash aitlc'e vva.s lowii a Mnn that last weeks alarming repotts

piomimnt onunlssion house was a mm- - had been without foundation: that no
lir hue It was said the liovi anient IuvcsI'imiIiik 1 oininlttee had et been ap-- 1

intiels Tn per tent of the slmitaRe, p'ltiinl and the Piesldent was 1011- -

nijiitv to build 1111 of wheat cei ned ,u the moment onl the
The besi on nciobei was $1 P!J4 : the

low J! US1, and the close fl
il liii- - against $1 ls- - at the end

The lop on Noviinbei was
Jl lfi Hie bottom II il and lln.il

IIP, to against JMX-- at
he losi. S.ilurd.iv

In soiti of thi wi.ikness In coi 11 oals
held well althoiiKh time weie pel lolls
of There was some hedging In

Sipi.inbc, and Wi,s ,,.,,,. Bering af.e, Wabash",, V.
piomnent valor house th,. hie.ik

biivlng nu 'P.mwiw m Ule Tel
cash .mount The cash was nrm
and lonllniied absorption against ex-

port and Coviinnieiit leiiulieiiu nts
,

Tin top on Septeinbei was 7S1.e: the
bottom 7.".e and Hie i lose 73c lo
againsi ,n tbe end Saturdav The
best on (iitober was 71c. ihe l.oitoui
7'.,(i and the losu to 73'jc.
againsi Il'.i al the cud Saluid.i.v
bsi on November was ,01 tlie boumn
74 "nc and the lus-- i4c hlchei. al 7l"e

ii.a .v
v 1. nis

I nn.lnn MO 40!-- i
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PHILADELPHIA MARKETS
i, RAIN WD II.OIR

lll'AT It" iol l.uslnls 'Iho
market rule.l flrni vvlih iroi.-- limuirv
KllllOHllIK ele lll iUIlUIilllS l.ir lill"
In .xpnrl ile,ttoi (('.ovt-rnlll- . slnn.Ur.1 In

sneillcml si inila. inn," red win
ler t: Its nnrthTii mirlns 12 H N"

hard ivinlnr N red vvlnnr
iwrlnki - .17 S.i J r..l winter .. S"

northern lriiiK .U'. So . lul'l li;

ler - .'t Sn illUt-r- . salll.kv
a r- -.l winter $2 :' No 1 ii.irih.-r-

i.P 82 .tj S'n a hu. I wlnl.-- 42 V." S..
2 r. nlnt. uarll. kv tiVl

rilKS II. pints n..n. . There was Hub
iia.l'iiB nil prli. w.r. ur.-l-
ijuolalluni. 'ar Ids fur l.nal irinlj 1.1
Inn .13 lo nualltv I', ail III, irni U. 41 .lljl

si i.llow us 10 uuilllv. Peliuujlvant.!
tr,i. I. 7n B SO

ijr; Heieipls Ibliln I.UBliels Trailewas
.nul.t but prlies ruled (Juotatlnns

Car lot as In.alton S 2 while
hJiiisjVj. i.tnn.lal.1 while .new
No I! while new Ml"? f 1. So while
li. 7s W "iP-- j .

Kl.dl II Helena s.is lliv In u. k
i,l..l Interest atl.l the nnrUet v.m

weak tinder pr. smire P"ll CJn.ita-,o-

In arrive ,.er ll.s In
Winter Hi pr ent rt"ur

Jin":.! 111 oil, too
flour ltd s.1w ll,Ki uniin wheal loo per
'

FIVE FWl'R u11 ",i unchanK-- d

We iiuote al is r.Olilll barrel III 6aik
nuallM

PROVISIONS
fij. "wu mil iu. rue i.ireiinrs HI erie !....,. theanator tlM. vear l I l,e Is. V...1.1 ...!- -, There wan fair

tb Charter of the and in eon- - llrm utanon". '!.;
formltv with the lolaws. at the inieu l.eef In Rem imoi..'u aii.i . ....-. .

iumIi

...

,ia.,.una

.3? Reidlns Terminal. Philadelphia MunUa; weste-- o ef In sets, smoke.i .e em ueei
lllh. 1918. at ,1.L ,,,' una. kle ami "inokud. all dried
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w r.i,...i-s- ,s. ...jlern beef KnuiKlea anil leimer.

I'Jls

urn

UK ni r.i, ...-- ,i ,
. other nania vi:- - ;" :,..:.
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." for Illreetora to ,,i, shoulders S . ure.l Icwae
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S?'fpr-- n ty with bylaw., at !!, OOlcen. Xon and avera. Ilveiire.l
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Mi'itt-tim-ntar- y 'on tho 'above cut. havlna ' DAIRY PRODUCTS
6M.i.n "J")-- ?. '!'. uiiderilBned. all p.raon- - ... . . hn,,. nrm.r unifr bt

ejiaio are rmuite.l llll-.l.B- ru.ru - j
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"'h'ne suslalnt-- Onions,
nrnmnt- -

While
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loo do 2d 4s D.l.iin o.l.fto os.Sfl
loon do 41,5, d.i.ri IM.8I 05.8 4 .10

20000 Phlla Klec
1st 5s III! 1 00 00
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TiiIhI snles. XJ.1,200. rnmrmred with $13,-O.i-

on Suliirila.--.

PHILA. hWCTIVK STOCKS
FollowlnR ule iiintations for Inactive

slocks listed In the Philadelphia Stock
1'xchanRe. and In which theie were no
transactions tod.i.v The price glvtn Is
the last previous close
Acme Tea pf. 70 Key Tel pT. . . If. (.

Alliance Ins I!) Lehigh Vallev litl,
Amer fins . 51 U l.eh Vol Trim 20
A U war l.ll .. . 24
Amer MIIHiir KiU Utile Schuvl 48
Amer liys pf f!i- - Xorih Penna Sfi
Amer Stores . 20 Penn S Mfg . S3
Amer Strs pf. 02 Phlla Co .. 27i
Brill .1 (i .. 25 IM1II11 Co pf.. 25
Huff & Sua . 5S Phlla Mining. j

Burf & Sus pf IS Phlla Tract 05
Cambria lion 3D Phlla & West. 6
Catavv 1st pf 52 Ph X Hk war. 125
Cataw- - 2d pf St I'nlon Tr.ic . 37
Con Trac X .1. f,n Warwick l&S . S'i

Slor. .".:', West Coal . 70
le . . IS; IV ,ler & Seas 4IHJ.

Ht & H T in Wm Cramp. SO
HI & B T pf 17 York IJvvys pf 31
Ins Co of X A 25

LOCAL LOANS INCREASE

Bank anil Individual Deposits and Tola!
Reivrvc AIo Higher Than Last Week
The average condition nf members of

tho Philadelphia Clearing House Associ-
ation for the week preceding today, is
shown in the weekly statement, with
comparisons, as follows:

m.i. Mn.Miu:ns
Sept. 23. IS Incrrnne'nuns 1(124.2(10.0(111 Sll.xlOllllO

l.x. Clear llou'e 23. 42s. (inn 1.340.011(1
Hue frnin h.inks 1 1(1.410,000 7,(100.000
Hank ilelKudli. 172. 1117, II0II 4,."iJll,IIOll
Indlvbl ileTniv 4ttn,.'M,0fll! It hsil (inn
Tlino ilrposlli .'.103.000 7 0011
lies with f It IIt let--il ilepoK .12.4X2.1111(1 . 2111 00(1
( Hsh In mulls . 17.203.111)11 10.1,(1110
TotHl reserve helil. 2117.11110
Iteserve renulii .1 48.442.0011 20.1.000
I.xicsh rCKerve 4,K10,llllll SK.O0O

.iii7.miii:i:s iii:si:nvt-- svsti:siItesprve held . .111. 1.311,111111 2K4,onaKxifps re.-rv- 4. .10.1, 000 "20.IIOO
'lltL'ST COMPANIKS N(1T MK.MIfIHS OK

1tlKUVK KYKTri.ll
Heserve held . 2,010,0011 "77.000lixreps leserve 2.11,01111 i;s mill

111 aiMltlon In the depoRlts above thilewere ttiln week Iliivertiinent "polts Hgulnst
which mi resirve is ieiiutl-y- !

llecnime

MONEY-LENDIN- RATES
14 NKW YORK. Money on call, mixed

j collateral, opened today at 6 per cent
for leudlnB.'ind renew-lwr-

. On Industrials
the opening rate was GVi per cent.

80 Auihoiiiies on the. inonev market, in
cludliiK memlieis of the "Money l'ool."

108 hold this moinliiB that there was not
I the sIlKhtest change or Imniedlate new

Influence upon the monetary
Time monev Is still largelv nominal.

with little actual husmess. There Is a
Beneial hid or C per cent. This market,

las recent I v stated. Is In line with call.
funds, which are mioted nt 0 tier cent on
Rood mixed .securities. Time money Is
6'n per cent on industrials.

Prime bank acceptances aie moderate-
ly active and unchanged at 4 (it 4

pei cent for ellRible member bills; 4

Tt I per cent for eligible
and fifi5 per cent for Ineligible.

Prime mercantile paper Is dull at C

per cent minimum dUcnuni figure.
Call loans on time bank acceptances

ate unchanged at 4 per cent.

lMIII.Altni.lMIIA Call. 6 per cent;
lime. S'iiie percent. Commercial pa-
per, three to .six mouths, 5lc6 per cent;
si months, 6 per cent

FOREIGN EXCHANGE
Sew "Mirk, S"pt 23. The market for

foielgn exchange, on moderate dealings,
showed a steady lone In the earlv ses-
sion today. Some of the neutrals ral-
lied f i actional!' Otherwise there was
very little of special Interest.

Quotations were- -

Demand sterling, 4.75 6; cables,
1.76.65; sixty-da- y hills, nomlnall, 4.7.1;
nlnety-da- y hills, 1 71.

Kranc cables 5 47, checks 4.48.
Llie cables 6.35. checko 6.37.
Swiss cables- - 4.45. checks 4.47.
(ullder cables 4S',i. checks 48.
Pesetas cables 22.85. checks 22.70.
Stockholm cables, 33 50, checks 33.10.
Chrlstlanla cables 31, checks 30.60.
Copenhagen cables 30.20, checks 29 80.

HANK CLEARINGS
Bank Hearings today compared with cor-

responding da last two venra;
mis 1017 1010

rhlla. -- 04.1OO.4iat J.11..187.32R J3i,!lll0.4
lloslon. 41.7tK.K3- - 27,(I78.00S '1."7,K1II
N. Yrk 443.3111 .101 427.27H.3S.1 317.1K.1.7SII
Balto. . IS.7KS.n72 .!l".7.K62 4.0n2.DOS
L'hlcami IU 439.72.7 81 12II.7II0 IW. 3 111, II .1.1

133 80UTH
PHILADELPHIA

St , - r' .?;'

TRADING IS CONFINED TO SMALL
VOLUME ON THE LOCAL EXCHANGE"

Lake Superior Becomes Active After Midday Tono-pah-Bclmo- nt

Mining Show Good Momen-

tum Asphalt Preferred Drops

Trading was limited on the Philadelphia Stock KxcliniiRo today find
only a fcvV Issues showed activity of Interest, while price changes were
mixed. Kiu-l- In the session Tonopah-Belmo- and Tonopali Mining were
quite active. The former held steady and unchanged, and the latter ad-

vanced a trifle. Liter, liovc-,e- f neither stock showed much momentum, nnd
the attention of the Street was attracted to Lake Superior Corporation, which
sold ut Saturday's closing level ufler being slightly lower.

Cleneral Asphalt piefened, which had been Inactive for more than two
weeks, came out enrly off 3 points from the last previous sale, while the
common was unchanged. Philadelphia lClocttic was unchanged nnd United
Gas Improvement yielded n trifle soon after midday.

Pennsylvania Itnllroad showed Increased activity In the afternoon and
wns marked up a little. Heading reflected Its stiength on the big hoard by
gaining 1 point.

United States Steel common was only dealt In on a moderate scale, but
it'ri u llrm

Phltfule-lnM- Klprtrir first Ss shnded n trlflf ntirl xvprn flip nrtlvp lpArlprxi 1

fWP .U I I .ll..UttMui iiir uunii ".hi nivjiit

FOREIGN TRADE EXPANDS

Imports and lCxport9 of Mcrrlian-- -

ilise. Largest on Rccoril
Unsblnnton, Sept. 23. Hnth Impoits

and exports of merchandise were Greater
durltiR AURiist than in ail picvlous Au-gu- st

In the hlstoty of American foreign
Hade. accoidiiiR to an aniioiincenieiu
today b the bureau of forelRn and

conunerce, Department of Coin-m-

cc
Imports amounted to $27.1,000.000. an

Increase of $5,000,000 over AiirusI, 1917.
and $31,000,000 over July of this yeai..... .,.- - . l l.. .....nl.n amlail ...liltnullum llie cikiic iiiuii.iis V....... ......
. .. ...... ...... .., f ncn nun oon n "cP'f"""r

.V1IRUS1. lllll",...-- . ...,..,.,--- .. )ri,H.f
uIIl-i- Ineiease over the corresponding November
net lod of 1017

i:ports increased from $508,000,000
111 July to $fi2!.000 000 In August, as
cnnipaied with $188,000,000 In August.
1017. During the first eight months of
this vear cpoits totaled $1,012,000,000.
a decrease of $13,000,000, as. compaiec!
wllli a similar pet lod in

Impoits of gold, slightly over $l,.()"
during remained unchanged, with1' line

Uo.1me& "riM.OOti UnChI",BtU 005c
centrifugals.ooo, as again '524.ooo.ooo last year

gold vvete also small, being
$3,277,000, comnaied with 46O00.Ooii
for August, During the e'Rht
months the exports amounted only
$32,000,000, compared with $318,000,000

1917
silver htoke for'

the month August, helng mole than
$23,000,000. against $7,500,000 for
August. 1917, and $157,fi0O.0OO for the
eight months, compared with $52,000,000
for eight 1917. Imports

silver were $7,205,000 August and
$47,600,000 for the eight months,
compared with $0,B80,(i0O and $27,250.- -
000, ror similar periods In
1917.

I.OCU. MINING STOCKS
TON'OI'AII STOCKS

.llm llutler
MacNatuiira
Mlilvvav ... . . .
Mlzimh I'xlenMnn
Mnntiin.i
North Star
Iteieue Kula
V( at I'nd

I'iOI.DFII'.!) STOCKS
Atlanta
Hlu Hull
Hooth
lllamf B B . .

nalav .

.
(Iro . . .
slantl Ken
Hllier Pick

".II.SC'I'l.l.ANEOl--
Ariz
Nevada Wonder
Tciopa Mlntim
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MAIN OFFICE
325-33- 1 Chettnut Street
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NEW YORK COFFEE MARKET
New York. Sept. The coffee mar-

ket opened steady unchanged an ad- -
voncc live points. (Jn the call trading ,..
was confined the more months

There was very little In the ufay
fiesh development In either the contract
here or the primary markets. In Illo,
there was a holiday, while Santos spots
were reported uiichanfeil and futures
steady and 25 rcls hlj-he- r.

San Paulo weather was reported to "
be a little unsettled, with temperatures
ramrltiR fioni 41 RO. About the only
possible daniace fioni now- on, far as
the Kinup Is concerned, might come from
usual ought conditions.
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No Change in Refined Sugars
New- - Inrk. Sept. 23. All

refined sugarslesc Augustwe ein?.' month for """""H quoting granulated
Ihe at G for
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of AEC!
Special Acme bodies
to suit the truck arc
designed built
by the Acme fac-
tory, a decided con-
venience to the truck
purchaser in order-
ing complete jobs
ready for service.

1 2 3 4 Tons

Immediate Delivery

Lippincott Motor Co.
motor trucks

2120 MARKET ST. 0-

TWUCM

Fourth Liberty Loan
Subscriptions will now be received by this Company
and interest allowed at 4 14 from date of payment.

The privilege of converting existing Ar0 bonds
into 4 14 bonds will terminate

November 9, 1918
This Company will attend to the details of the
conversion without charge for holders of bonds
desiring to make the exchange.

FIDELITY TRUST COMPANY

S. Street

faiiEiiiiiiiinimiiiiiiim

23.

BROAD STREET OFFICE
N. E. Cor. Broad and

Chestnut Streets

HOLDERS
OF

UNITED STATES GOVERNMENT

LIBERTY LOAN .
"

4 BONDS
HAVE THE RIGHT TO CONVERT INTO

LIBERTY LOAN

4M BONDS
THIS RIGHT EXPIRES NOVEMBER 9,1918
WE WILL ARRANGE, WITHOUT CHARGE, FOR THE CONVERSION, OR WE

WILL DELIVER TO INDIVIDUAL HOLDERS 44 BONDS IN

$50, $100, $500 AND $1000 DENOMINATIONS,

IN EXCHANGE FOR 4 BONDS OF LIKE MATURITY AND DENOMINATION.

FULL INFORMATION REGARDING THE CONVERSION PRIVILEGES AND TAX
FEATURES OF THE LIBERTY LOAN BOND ISSUES WILL

BE FURNISHED UPON REQUEST.

4TH STREET

1017.

1917.

MONTGOMERY & CO.

and

14 WALL STREET
NEW YORK

. GOVERNMENT SECURITIES DEPARTMENT.
TELEPHONES: BELL, LOJMBARD 4320 ; KEYSTONE, MAIN 2384
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